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NNPEATOBOP

YeTHpuaeceT H oCMHAT TOM Ha CpunHeHHATa Ha K. Mapkc u @. En-
reJic ChAbpXa 32 NPHB OBT NYyGAHKYBaHHs Kpaii Ha HKOHOMHUECKHS
ppronuc Ha K. Mapkc, cb3nafied npes nepuoja oT asryct 1861 go lonn
1863 r. u osarsaBeH «KbM KpHTHKaTa Ha NOJHUTHUECKATA MKOHOMHS».
PrkonucesT ot 1861—1863 r. ce cwcTon oT 23 TeTpaikH (c mopegHa
HomepauHs oT 1 jgo 1472) ¢ obu, 06eM oT okoJo 200 meyaTHH KOJH H €
BTOPHAT — chel pbKonuca oT 1857—1858 r. — uyepHOBH BapHaHT Ha
«Kanutansrs. ,

Terpagkute I—V 1 HenocpencTBEHOTO UM NMPOABMIKEHHe — TeTpai-
kute XIX n XX, B KOUTO Ca H3/I0XK€HH OCHOBHHTE H3BOAM OT H3CJ€ABa-
HeToO Ha NpOW3BOINCTBEHMA IpolleCc Ha KanuTana, obpa3yBaT CBABpPIKA-
HHeTO Ha npeiuiIHHA (47) ToM.

HenTpannara uacT Ha pbKonHca (TeTpagkuTe VI—XIV u uacTHyHO
XV u XVIII) npexacrapasBat «Teopun 3a npuHajeHaTa CTOHHOCT» —
e[HHCTBeHHAT BapuaHT Ha IV Tom Ra «KamurtanwTt», ny6nuKyBaH B
26 Tom (4. [—III) Ha HacTOSILOTO H3ZaHHe.

OcTtaHanuTe TeTpajKu Ha pbKomuca ot 1861—1863 r., T. e. TeTpaa-
kute XVI, XVII, XXI, XXII, XXIII, xakTo H Heny6/IHKyBaHHUTE YaCTH
Ha TeTpagkute XV u XVIII, ca BKAOUeHH B HACTOSIIHUS TOM.

TexkcTsT Ha ToMa e ch3fazeH oT MapKc mpe3 mepHoJa Om HOeMépu
1862 do r10au 1863 2. VimenHo mo ToBa BpeMe MapKc B3es pellieHue Ja
ny6iMKyBa HMKOHOMHUECKHS CH TPyA Beue He KATO BTOPH CBHTBK Ha
«KBM KpHTHKaTa Ha NOJHTHYECKATa HKOHOMHSA» (MBPBHAT CBHTBK H3J5-
3ba npes oHH 1859 r.), KakTo BB3H2MepsBaJ NbPBOHAYaJHO, a KaTo
CaMOCTOSITeJJHO Npou3BelieHe, 03arjaBeHo «Kanumaarsms» B ¢ nofsarya-
Bue «KbM KpHMTHKaTa Ha MOJIMTHYECKATa HKOHOMHs» (BX. NHCMOTO IO
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JI. Kyreaman ot 28 nexemppu 1862 r.; HacrodmoTo HagaHue, T. 30,
ctp. 517—518).

Ome B npolleca Ha Cbh3[AaBaHETO Ha NMBPBOHAYaJIHHS BapHaHT Ha
«KanuTanbt» — pbkonuca ot 1857—1858 r. — Mapkc e paspaboTua
CTPYKTypaTa Ha CBOsS HKOHOMHMYECKH TPYH, KOATO NpelBHXKIaja TPH
YaCTH HJIH oTAena (No-KbCHO KHHTH), O3arJjiaBeHH OT Hero: 1) npousBog-
CTBEHHAT MpOLeC Ha KanuTaJga, 2) npotechT Ha oOpBIeHHeTO Ha KafH-
tana, 3) Kanutaja H neqasnba. Cera, npes anyapu 1863 r., B XVIII Te-
Tpalka Ha ppKonuca oT 1861—1863 r. Toii chcTaBHA MOAPOGHH CKHUH
Ha NJaHoBeTe 3a MbpBaTa M TpeTaTta 4acT Ha «KanuTtaabT» (BXK. HacTOs-
I0TO H3laHHe, T. 26, u. I, ctp. 411—413). Ha ocnoBaTa Ha TesH niaHoBe
Toil paGOTHJ BBPXY 3aKJIOYUHTe/NHHSA €Tal OT Ch3[1aBaHETO Ha PBKOMHCA.
TTocoueHOTO TPHUJEHHO JieJieHe (€ M0J0XeHo B OCHOBaTa Ha pasmnoJiara-
HeTO Ha TEKCTa Ha PBKOMHCA NpH NOATOTOBKATa 33 NyGJHKYBaHeTO MYy B
ToMoBeTe 47 H 48 Ha HACTOALLOTO H3JaHHe.

PpronucsT or 1861—1863 r. e TBBpJe pasHOpPOJEH MO CTPYKTYypa.
IbpBaTa My 4acT oTpa3sBa MapkcoBaTa paboTa Haj BTOpHsA CBHUTBK Ha
«KBM KpHTHKAaTa Ha nNoOJHTHYeCKaTa HKOHOMHA». llenTpanHata My
yacT — «TeopHu 3a npHHajeHaTa CTOHHOCT» — NpeJCTaBJ/sIBa €LHOBpe-
MeHHO ckHua Ha IV kHura wa «KanutanpT» M M3csielBaHe Ha NMpHHaje-
HaTa CTOHHOCT B LUHPOK CMHCBJ — NpHHaJeHaTa CTOMHOCT W NpeBbpHa-
ThTe B dopmu. Hafi-ceThe, 3apppliBamaTa yacT Ha pbKonuca oT 1861 —
1863 r. oTpasaBa Beue MapkcoBaTa pafoTa Hall KHMIHTe Ha «KanHTa-
AbT», raaBdo Hax I u IIT kuura.

KaTo xapakTepusHpa CbAbpKaHHeTO Ha ppKonuca ot 1861—1863 r.,
Enresnc B npearosopa KbM II Tom na «Kanutanst» (1885 r.) ot6ensnssa,
ye B Hero Haji-mogpoGHo e paspaboteHa npobnemaTukata Ha ObielaTa
I kuura Ha «KanHTaabT», «OT NpeBpbILaHETO HAa NapHTe B KaNHTaJ H
no kpasa». Ilo-HaTaTpk EHrenc MsTbKRa ChIAbpiKalllaTa ceé B PBKOMHCA
paspaboTka Ha peauua npodaemu Ha III knura na «Kanutansr» (Temu-
Te: «XanuraJj Hu neyan6a», «HOpMaTta Ha NeyanbaTta», «TBPrOBCKH Kamnu-
TaJ», «NapHyeH KamHTasi») U 3aellHO C ToBa oTGend3Ba, Ye «TeMH, BJe-
3jau B KHHra II, KakTo U TBBpJAe MHOIO TeMH, NO-KBCHO pasrjelaHH B
kuura III, ome He ca moAyuyHJH TYK cneuManHa paspaboTtka. Te ce 3a-
cAraT MeXay ApPYroto» (HacToAuloTo H3laHue, T. 24, cTp. 4). ETo 3aumo
OHa3H YaCT Ha p’bKOMMCA, B KOATO ce TpeTHpaT npobjieMH Ha Objewata
I kuura na «Kanutansr», e 3aesna uenua 47 M 3HauuTesNHa 4acT Ha Ha-
CTOAHSA TOM.

IbpBuTEe yeTHpH IiaBM Ha oTAena 3a «IlponsBoicTBeHHS mpouec
Ha KanuTaja», B KOHTO ce pasryiexJaT BBOPOCHTE 3a NMpeBpBlIaHeTO Ha
napute B KanuraJj, aGCo/IOTHATA 1 OTHOCHTeHAaTa NpHHajeHa CTONHOCT,
o6pa3yBaT cbAbpKaHHETO Ha 47 ToM. B HacToAmMA TOM € NPONBJKEHO
NyGIHKYBaHeTO Ha cJe[BaLiHTe YeTHPH IJaBH Ha TO3H oTAen (Ia. 5—
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8), B KOUTO Ce TpeTHpAT TeMuTe 3a GOPMaJHOTO H peaHOTO NOJYHHEHHe
Ha TpyJa Ha KanuTaja, 32 NPOH3BOAHMTENIHHS H HENPOM3BOXHTEJHHA
TPYA, 3a NPEBPBILAHETO Ha MPHHAAEHATAa CTOMHOCT 0OpaTHO B KanuTaJ
¥ 332 TaKa HapeyeHOTO MbPBOHAYAJ/IHO HATPYMBaHe.

OtTTyk caefiBa, 4e CTPYKTypaTa Ha | oThen Ha pbkonuca ot 1861—
1863 r. jo rosnsama creneH ce no6G.HKaBa A0 CTPYKTypaTa Ha I ToM Ha
«Kanuraabr».

BTopusaT oTaen Ha HacTosAl KA ToM, NocBeTeH Ha «[Ipoueca Ha o6ph-
{eHHeTO Ha KanHTaja», BKJOYBa jBe ruaeH (ra. 9 u 10): sa npoueca
Ha KamnHTaJ/IMCTHYECKOTO BBH3NPOH3BOACTBO M 332 BB3BPATHHTE JBHIKEHHA
Ha napuTe B TO3H Mpollec.

B Tpetus ormen Ha Toma — «Kanutan u neuanba», — KOHTO CBILO
Ccé CBCTOH OT gBe rjapH (ra. 11 u 12), ce paskpuBaT TeMH, CBBP3aHH C
npeBpBUIAHETO HA TpHHajeHaTa CTOHHOCT B medanba, ¢ oOpasyBaHeTo
Ha cpellHa neuya/fa, C TeHJeHUHUSTA HA HOPMATa Ha mMevajaTa KBbM chma-
JaHe, KaKTO H C aHajii3a Ha THPTOBCKHSA W MApPHUHHUSA KamHTaJ.

Hakpas, B ornena «Pasuu» ca BkJjiouenn ¢parmentd ot XVIII u
XXI—XXIII TetpagkH Ha pbKOMHCa, KOMTO C€ OTHACAT A0 pPa3jHYHH
JIPYTrH MKOHOMHYeCKH mpo6jieMH W 3aTOBa HE ca BJIe3JIH B I'bPBHTE TPH
OoTAena Ha Toma. Cpel TAX ca mpoOjieMHTe 32 CTOHHOCTTa Ha paGoTHaTa
cHja, pafoTHaTa 3amjaTa, MOJIOXKeHHeTO Ha pabOoTHMIHUTE, XKEHCKHS H
JeTCKHs TpyJH, Gop6ata Ha npodchblO3HTe, MO3eMJEHAaTa pPeHTa, KOHLEH-
TpaUMsATa Ha CeJCKOCTOMAHCKOTO NPOH3BOACTBO, HApOAOHACE/IEHHETO,
poJisiTa Ha HaykaTa B NPOU3BOACTBEHHN MpolleC H APYTH.

[To Tak®BB HauuH NyOJHKYBaHAaTa B HAaCTOALLHA TOM 3aKJIIOYHTETHA
gacT Ha pbKomyca oT 1861—1863 r. ceaAbpKa MaTepuaJj, Kofito cnaga
KBbM Tpo6JieMaTHKaTa H Ha TPHTe TEOPETHYHH TOMOBe Ha «KamutamsTs.
AHaJn3BT Ha CHABPXKAHHETO H, CHOOCTaBSiHeTO C APYrH MapkcoBH uep-
HOBH PBKOMMCH, KAaKTO H CBbC CHOTBETHHTe pasjesn Ha «Kanmutaabt»
fOKa3BaT, 4e T HMa TBBPAE roJIAMO 3HaYeHHE KAKTO 32 HKOHOMHYEeCKaTa
Teopus, TaKa H 33 HUCTOPHATa Ha Mapkcusma. [IvpBo, nybaHKyBaHaTa
TYK 4acT Ha PBKOMNHCA CBABPXKA Pefuua pasjeqd — 3a ¢GHOpMaJHOTO H
peanHOTO NOJYHHEHHe Ha TpPyJa Ha KanHTaja, 3a NMPOU3BOAMTENHHA H
HeNpOU3BOAHTEIHHA TPYA, 32 BB3BPaTHHTEe MABHJKEHHSA Ha MapuTe B
KaMnHTaJHCTHYECKOTO BB3NPOH3BOJACTBO, KOHTO He Ca TOJIKOBA NOJPOGHO
paspatorenu B I—IIl Tom Ha «Kamutanwr». BTopo, MaTepHaabT Ha
PBKOMHCA CBABPKA MHOTO TEe3NCH, HAEH W M3BOZM, KOHTO o6oraTsBaT
pasbupaHeTO HU 33 €IHH MJH JAPYTrH CXBallaHU#, GOPMYJHPAHH B APYTH
MapkcoBd ppkonucH H B «KanuTanbT», Thil KaTo B TO3H PBKOMHC Te Ca
pa3paboTeHH 4HecTo B JIDYI'H acleKTH, PasKPHBallW HOBH CTpaHHM Ha
6ypxoa3HaTa HKOHOMHKa. Hafi-ceTHe, TpeTo, ny6/JHKYBaHHAT TYK MaTe-
pHaJ pa3KpUBa CHUIECTBEHH YePTH Ha npoleca Ha Ch3JaBaHeTo Ha Mapk-
COBaTa HKOHOMMYECKa TeOpHs, MO-CMeuHaJHO NpeMHHaBaHETO OT HaMH-
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paiuTe ce AbI6OKO NOJA NOBLPXHOCTTa KaTETOPHH HAa KaMHTaJHCTHYECKHS
HaYHH HAa TNpPOM3BOACTBO (CTOHHOCT, NpHHAalleHa CTOHHOCT) KBM OHe3H
npeebpHaTH POPMH, B KOHUTO Te3H KATETOpPHH Ce NpPOSBABAT Ha NOBLPX-
HOCTTa Ha GypikoasHoTo obuiecTBo (neyanba, cpenHa neyanba M NpPou3-
BOJICTBEHA LleHa, THPrOBCKa Neuanba, JUXBa H Jp.)

* & ok

HacrosiluuaT TOM 3anoyBa C aHaJH3 Ha POPMAIHOMO U PeasHOMO
nod4unenue na mpyoa na kanumasa. TesH gBa eTana B HCTOPHYECKOTO
pa3sBHTHe HAa KaNHMTaJH3Ma ca XapaKTepH3HpaHH oT MapKc 3a nptB nuT
HaKpaTKO B HayaJoOTO Ha pbKomHca oT 1861—1863 r. (BxX. HacTOAWOTO
H3lanue, T. 47, cTp. 86—88). Cnen Kato Mapkc — B CBHOTBETCTBHE C
paspa6oTeHaTa OT Hero JIOTHYHa CTPYKTypa Ha | kHura Ha «Kanwura-
JbT» — noApo6HO pasriexpga npobjeMHTe Ha CTOKaTa W NapuTe (B
NbpBHA CBHTBK Ha «KBM KpHTHKaTa Ha NOJIHTHYeCKATa HKOHOMHs»),
NpeBpPBUIAHETO Ha NapHTe B KanuTaj, a6COJIIOTHATa M OTHOCHTETHATA
NpHHafleHa CTOMHOCT (B NbpBaTa yacT Ha pbKonHca oT 1861—1863 r.),
TOH ce BpBIIA KBM TO3H NpPOGJEM, KAaTO 3HAUMTETHO 3albia6ouaBa H
paswiupsBa H3CjeiBaHeTO CH. ToBa npemMHHaBaHe € GHJIO 06YCJOBeHO
OT 06CTOATEJNCTBOTO, Y€ Ha abCconioTHaTa H OTHOCHTENHATa NpHHajeHa
CTORHOCT OTroBapsT TBKMO JBeTe nocoueHH GOpMH Ha NONYMHEHHE Ha
TPYJa Ha KaNlHTaja.

Ilpenn BcHuko MapKc e OTAeNHJ ChHULECTBEHHTe YepTH Ha ¢opman-
HOTO MOAYHHEHHe Ha TPYAAa HAa KanmUTaJla, KOUTO IO OTJHYaBaT OT JOKa-
NMTAJIHCTHYECKHTE HAYHHH Ha eKCIJIoaTallisl, KaTo NoJyepTaBa, 4e OTHO-
IMeHHeTO MeXAY KanuTajy¥cra H paGoOTHHKA e YHCTO HKOHOMHUYECKO, ye
«Beye He CBUIECTBYBA. .. HAKAKBO JPYro NOJHTHYECKO HJH COLMAJIHO
(HKCHpPaHO OTHOLIEHHe Ha TOCHOACTBO H NOAYHHEeHHe» (HACTOSLIHS TOM, .
CTp. 5), ue OGEeKTHBHHTe YCJIOBH# Ha TpYyJa NPOTHBOCTOST Ha pa6oT-
HHKa KaTo Kanutaj. «KoJKOTO no-HanmbjHO Te3H ycaosus Ha mpyoa
My NpPOTHBOCTOST KaTO 4YXJa COGCTBEHOCT, TOJKOBa HO-N'BJHO ¢hop-
MAAHO € HAJTHILE OMHOUWEHUEMO MedcdY Kanumaa 4 Haemex mpyd, cliefosa-
TeJIHO (JOpMAJHO NOJYHHEHHe Ha TPyAa Ha KanuTtaja» (nakK Tam, CTp.
5). '

Ha ocHoBata Ha BHMMaTeJqHO H3CJIelBaHe Ha HCTOPHATA Ha HKOHO-
MHYECKHTE OTHOHIeHHS MapKc B ny6JMKyBaHaTa TYK 4YacT Ha pBKomWca
€ HanpaBHJl NO-HATaThileH aHajJH3 Ha npo6jeMHTe Ha TeHE3HCa Ha
KanHTaJHCTHUECKHA HAYHH HAa NPOU3BOJACTBO, NOJAPOOHO HaYyYHO € OCBe-
TJHJ TO3W CJOXeH NpOLec H ¢ TOBA € jJaJ 3HAuHTeJleH NPHHOC He €aMo
B NOJIMTHYECKaTa WKOHOMMS, HO H B HCTOpHYeCKaTa HayKa, B pa3pabo-
TKaTa Ha KJIOYOBH COLMOJIOTHYECKH H HCTOpHYECKH BBINPOCH OT JHa-
J€KTHKOMaTepHaJHCTHUECKH NO3HLLHH.
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Mapkc pasriexna noppo6HO TaKa HapeueHHTe npexolHu opmu
Ha KanHTaJuCTHYecKaTa eKCNJoaTallusi Ha TPyAa, KOMTO ce pasBHBAaT B.
JIOKanuTaJuCTHueCKH ¢opmauuy, ¢opMH Ha npeMHHaBaHe KwM Oyp-
XKO0a3HO TNIPOM3BOJCTBO, Pa3KpHBA CMeUH(HYHATA POJSI HAa THPTOBCKHSA
¥ JIMXBapCKHs KanMTaJ B TO3H mpouec. Mapkc orbesnsisBa, ue mpexof-
HATe GOpPMH «Ce BBH3NPOH3BEXIAT NOCTOSTHHO B PaMKHTe Ha camus Gyp-
Xoa3eH Ha4YHH Ha NPOU3BOJCTBO M OTYaCTH C€ BBH3NPOM3BEXAAT OT Ca-
MHS Hero» (mak Ttam, ctp. 27).

Mapkc npocnensiBa eenesuca Ha (GopMaJHOTO NOJYMHEHHe Ha TpYZAa
Ha KanuTajla, pasKpHBa MCTOpHYECKHTe YC/NOBHA 332 BBH3HHKBaHeTO Ha
KanHTaJHCTHYECKHTE OTHOLIEHHS, KOMTO HJBaT Ha CMsiHa 6MJI0 Ha pob-
CTBOTO H KpeNOCTHHYECTBOTO, 6HJIO Ha CAMOCTOSITEJHOTO NPOH3BOACTBO
Ha cesIsiHH, (epMepH, 3aHasTYHH, 6UJIO Hali-ceTHe Ha LEXOBOTO NpPOH3-
BOACTBO. Makap npeMHHaBaHeTO KbM KdNHTAJHCTHYECKAa eKCIJIOoaTalHs
B paMKHTe Ha (OpMaJIHOTO MOAYHHeHHe Ha TPYJa Ha KanuTaja olle ja
He 03HayaBa H3MeHeHHe Ha HauMHa Ha NPOM3BOJCTBO, TO BOAM obaye 10
yBe/H4aBaHE Ha HENPeKbCHATOCTTa, a CJeJOBaTeJHO Ha HHTEH3HBHOCTTA
M NpOHM3BOIMTENHOCTTa Ha Tpyjaa. OcBeH TOBa TO CHILECTBEHO H3MeHS
XapaKTepa Ha OTHOLIEHHSATA MEXAY €KCIJOAaTaTOPHTE H €KCIJIOATHPAHH -
Te. [IpeBpbliaHeTO Ha KpPENOCTHHSA HJH po6a B HaeMeH PaGOTHHK «ce
fBSIBA TYK KaTO HM3JMraHe Mo COLHaJHaTa CThJGA. .. Te3H H3MEHEeHH
OTHOILIEHHS NpaBAT AeHHOCTTa Ha cBOOOAHHSA PabOTHHK MO-HHTEH3WBHA,
No-HelpeKbCHaTa, N0-NOJIBHXKHA H MO-CPBhUHA OT TasH Ha po6a, KaTo ce-
a6cTpaxHpaMe OT TOBa, Ye NpaBAT caMHs Hero cnoco6eH 3a chBceM ApYyra
HCTOpHYECKa aKuHsa» (nak tam, ctp. 10—11).

KaTo xapakrepusupa HaemMHHs paboTHHK, Mapkc orfensi3Ba H n'bJ-
HOTO My Oe3passiHuHe KbM CBHABp2KAHHETO Ha CBOSt TPYJ, NPHHLHMMHATA
My TOTOBHOCT «32 BCsIKa NPOMSHA. .. Ha TpyJAOBaTa CH JAEHHOCT», aKO
TasH npoMmsiHa «obemaBa no-gobpa paGoTHa 3ansata» (NaK TaM, CTp.
11).

B npenumuinHTe Terpaiku Ha pbKonuca or 1861—1863 r. Mapxke
noJipo6Ao € MacjenBaJ TpPHTe CTAJHH B Pa3BHTHETO Ha NpPOHM3BOACTBOTO
Ha OTHOCHTe/IHa NpHHaJleHa CTOHHOCT, a C TOBa H peasIHOTO MOAYHHEeHHe
Ha TpyJa Ha KanHTajia: MpocTaTa KanHTaJHCTHUECKa KoonepauHs, MaHH -
(akTypHOTO pasjejieHHe Ha TpyJla H €IpOTO MAUIHHHO MNPOH3BOJCTBO.
Cera, KaTo pesioMupa TOBa H3cJeliBaHe, TOH OT6eJsA3Ba, Ye «C peasIHOTO
NOJYHHEHHE Ha TPYJa Ha KalHTaJa CTaBa I'bJIHA PEBOJIIOUHS B CaMHs
HayMH Ha NPOU3BOACTBO, B MPOH3BOAHTEIHOCTTAa Ha TPyJda H B OTHOLIe-
HHETO — B paMKHTE Ha NPOH3BOACTBOTO — MeXKJYy KamHTaJHCTa H pa-
GOTHHKa, KaKTO H B OOIIECTBEHOTO OTHOLIEHHE Ha ABaMaTa €lHH KBM
Apyr» (nak TaMm, ctp. 17). TMo-cnennanHo Mapkc H3TBKBa Bce HapacT-
BalllUl «MHHHMYM KanHTaj», HeOOXOAHM 3a BOJleHe Ha KaNHTaJiHCTHYe-
CKO NpPOHM3BOACTBO H HECPaBHHM C TOBAa, KOETO ¢OTAEJHHAT YOBEK HJIH
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OT/EJHOTO cemelCTBO 6GUXa MOIJIM Jja HATPyNaT B TeueHHe Ha MOKOJeHHs
.. .O6eMBbT Ha HYXKHHTe YCJOBHS Ha Tpyla € CbBCeM HeCPaBHUM C
TOBa, KOETO B HaM-LACTJHBHUA cJydYaH OTAENHHAT pabOTHHK GH MOrba
Jia it IPHCBOM Ype3 cnecTsABaHe H T. H. (nak tam, cTp. 17). B «Teopun
3a mpHHaleHaTa CTOHHOCT» MapKC xapaKTepH3Hpa TO3H MpoLeC KaTo
yeerogenaeane Ha mnoJioxeHHeTo Ha paGoTHHKa B 6ypKoa3HOTO OGILLECTBO
KaTo HaeMeH pa6OTHHK (BXK. HacCTOAILOTO M3iaHue, ToM 26, u. III, cTp.
'354). B Tasu yacT Ha pbKOonHca MapKC KOHKpeTH3Hpa TOBa CXBallaHe,
K&TO pasKpHBa rOCMNOACTBOTO HA HellaTa Haj JIMYHOCTTA B YCJIOBHATA Ha
KanuTtaausMa; «Cb3faBaHeTo Ha OrPOMHOTO gewHo OGozamcmeo. . . ce
ABsABA KaToO Le/Ta, 33 KOATO paboTOCNOCOGHOCTHTE Ca caMo CpeACTBO,
M TO LeJ, KOSTO ce MOCTHra CaMo 4pe3 COGCTBEHOTO HM MpeBpbluaHe B
ednocmpanyugu N obesqosetenu» (HacTosAwMA ToM, cTp. 36).

IpuBenennTe nacaxu ybeiHTe/HO AeMOHCTPHPAT NMPHEMCTBEHOCTTA
‘B Pa3sBHTHETO HAa HKOHOMHYECKHTe Bb3IJIeAH Ha «PaHHHSA» M «3PEJHA»
‘Mapkc. Paspa6GoteHata or Mapkc npe3 40-Te ronnHu Ha XIX Bek Teo-
pHs 332 OTUYXIeHHs TPy ce mosiBABa B 60-tTe roguuHu oboraTeHa ¢ no-
HaTaTBLWHHTE My HKOHOMHUECKH H3C/elBaHH#, NpPeflH BCHYKO C TeopHUd-
Ta 32 NpUHHaJeHaTa CTOHHOCT.

Pa3BHTHETO Ha peasiHOTO NMOJYHHEHHE Ha TpyJa Ha KamnuTaja O3Ha-
yaBa eIHOBPEMEHHO pa3BHTHe Ha ofllecTBeHaTa ¢opMa Ha Tpyjaa, Ha
HercBaTa MPOHM3BOJMTENHOCT, T. €. Cb3JaBaHe Ha BelleCTBEHHTe Mpei-
NOCTaBKH Ha GBIELIOTO, KOMYHHCTHYECKOTO OOLLECTBO; TO «& HeOGXOXHM
npexoJ KbM NpeBpbLIaHETO Ha COGCTBEHOCTTa BHPXY YCJIOBHATa Ha Mpo-
H3BOJACTBOTO B obwjecmeena cobcTBeHOCT» (mak Tam, ctp. 19).

Mapxkc npupasaa ronsamo 3HaueHHe Ha pas3bupaHHATa 3a Qopmad-
HOTO M peaJsIHOTO NOJYHHEHHe Ha TPYyIa Ha KamHuTaja. Korarto B cienpa-
IHSA NepHOA TOjl NMPHCTHLNBAa KbM NOATOTOBKAaTa Ha TeKCTa HA NbpBaTa
KHura Ha «KanurtaabT», TOH OCHOBHO M3MOJI3BaJ Te3n pas3bHpaHus B
«I'naBa mecta», KbIETo H3jara «pe3y/TaTHTe OT HEMOCPeACTBEHHs Mpo-
H3BOJCTBeH npouec» (BXK. pycKOTo H3iaHHue, T. 49, ctp. 74—93).

B HacTosillHsA TOM Ba’KHO MSICTO 3aeMa M3SICHABAHETO HAa CBLULHOCTTA
1 CbABPKAHHETO Ha NPOHU3BOAHTENHHA TPYA B GyprKoasHOTO OOILECTEO.

Mapkc nuwe, ye «npou3BOANTENIEH TPYJA € CaMO ChbKpaTeH H3pa3 3a
UAJOTO OTHOLIeHHEe H 32 HAaYHHA, MO KONTO paboTocnoco6HOCTTa (ury-
pHpa B KanHMTaJHCTHYECKHS TNPOM3BOJCTBEH Npouec» (HACTOALUSA TOM,
ctp. 40). OTTYK npoH3THYa M HeoOGXOAHMOCTTa OT aHaJju3a Ha dopmaJi-
HOTO H peasHOTO TNMOAYHHEHHE Ha TPyJa Ha KamnuTaja Ja ce lipeMHEe
KBbM H3CJefBaHe Ha NMPOH3BOAHTENHHSA TPYJ NPH KanuTaausma.

B o6GwmpHus pasgen Ha «Teopuu 3a npHHaleHaTa CTOHHOCT», MO-
CBeTeH Ha KPHTHYECKOTO pasrjemjaHe Ha OYpIKOa3HHTE KOHLUENLHH 3a
npousgedumesnus u HenpouzécOumesnusi TPy (BXK. HaCTOSUWIOTO H3Za-
Hue, T. 26, 4. I, cTp. 129—291), Mapkc u3cneiBa TO3H npobjaeM B
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ucmopudecky acnekT. B HacToAmHs TOM e jajeHo NOoAPOOGHOTO W meope-
muuno pesiome. [Tpu ToBa Mapkc ce onupa Ha npejllecTBYBallHsi aHAJIH3
Ha $OpMaJIHOTO M PeasHOTO MOAYHHeHHe Ha TPyJa Ha KalHTaja, B XoAa
Ha KONTO ce M3sICHABA, 4Ye «KamHTaJbT € MNpPOM3BOgHTeJeH: 1) KaTo
npunyda KbM NpHHajeH TPYyA; 2) KaTo morasblian B cebe CH M NPHCBOS -
Balll CH TPOH3BOLHTEJTHHTE CHJIH Ha OOLIeCTBEHHA TPyA» (HaCTOAIUSA
ToM, cTp. 37). OTTyK cjensa, 4e B 6yprk0oa3HOTO OOLLECTBO, B CHCTeMaTa
Ha KamnuTaJHCTHYECKOTO NPOM3BOACTBO IPOHM3BOIMTENIEH TPYA € €amo
«TaKbB, KOHTO NpOM3BeXIAa npunadena CmOUHOCM 33 3aaHTaXKUpaJHs
ro, HJH KOHTO npeBpblla OOeKTHBHHTE YCJOBHsSt Ha TpyZa B KamHTal,
a npuTexaTens UM — B KamuTajuct» (nak Tam, crp. 40). ETto samo
NOHATHETO NPOM3BOAUTENEH TPyJ e obulecTBeHo o6ycnaoBeHo. Mapkc
1I0OKa3Ba, 4e €IHH M CBILL BUA TPYA (HampuMep TPYABT Ha lIHBa4Ya MJH
akTbopa) Moxe jJa Oble NMPOW3BOAHTENEH, aKO € OpraHM3HpaH KalHTa-
JINCTHYECKH, T. €. aKO € HaCOYeH KbM Ch3JaBaHe Ha NpUHajJeHa CTOMHOCT,
M 06paTHO — HENpPOM3BOJMTENEH, aKO CNafa KbM KaTeropusaTa Ha ycJjy-
rHTe, aKO HernoCpeiCTBEHO 3aJ0BOJiSIBa JHYHHTE — MaTepHaJHH WJH 1Y-
XOBHH — noTpeGHOCTH Ha MHAMBuIA. «[leBHlla, KOATO mpofaBa NeeHeTO
cu cama — nHwe Mapke, — e nHenpoudgoOumenen pabomnux. Ho cvimata
fleBH1la, KOATO HSAKOH COOCTBEHMK Ha KOHUepTHa JAMpEKLUHs aHraxMpa,
3a Ja mee, C [e/ 14 NeyejiH NapH, € npoussodumeres pabomHux, 3auoTo
TS IPOM3BEXKAAa KanuTaja» (nak TaM, ctp. 46).

Hapen ¢ ocnceénama XapaKTepucTHKa Ha NPOH3BOAUTENHHS TPYX
NpH KamuTaju3Ma KaTo TpYyA, KOHTO cb3gaBa mnpuHajeHa CTOfiHOCT,
Mapkc naBa W donvinumesHama My XxapaKTepUCTHKa KaTo TPYZA, KONTO
ce peaJHsHpa B cmoKku, B MaTepHajHo 6oratctBo. [lpu ToBa Mapkc
H3X0xXJa OT ofeKTHBHaTa TeHAEHHUS HAa KamuTaja Ja CU NOAYUHABA
{(opMaJHO HJIH peasiHO) BCHUKH c¢epH Ha MaTepHaJHOTO IPOH3BOACTBO.
KaTto uatpkBa ToBa, Mapkc nomuepraBa, ye MaTepHaJHHAT XapaKTep
Ha NPOH3BOACTBOTO M Ha HeroBHs pe3yJjTaT — CTOKaTa — He Tps6Ba
Ja ce pa3bupa camO BelleCTBeHO, Tbil KAaTO KOHKDPETHHSAT TPYA MOXKe
JIa He OCTABH HHKaKBa Cjlefla BbPXY CTOKaTa. 3a npumep Mapkc npuBexja
«4eTBbpTaTa cdepa Ha MaTepPHAJHOTO NPOHM3BOACTBO» (TPHTE JAPYTH
chepH ca 10o6MBHATAa NPOMHILJIEHOCT, 3eMeRenHeTo M obGpaboTBalnaTta
NPOMHMLIJIEHOCT) — TPAHCNOPTHATa NPOMHILJEHOCT, KBIETO «Ce npe-
IM3BHKBAa MaTepHAJTHO H3MEHeHHe Ha MpeiMeTa Ha Tpyjla — RPOCMPan-
C/meeHo, MPOMSHA Ha MSICTOTO» (DakK TaM, cTp. 54).

o ce oTHacst g0 cdepaTa Ha AYXOBHOTO NMPOU3BOACTBO, TYK —
KakTo ot6ensisBa Mapkc — pa6oTaTa Haii-yecTO ce orpaHH4yaBa B npe-
X00HU popmu KBM KanUTaJHCTHYECKOTO NPOM3IBOACTBO. . . BecHuku Tesm
SBJEHHA Ha KaMHTaJHCTHYECKOTO MPOH3BOACTBO B TasH 06JaCT €a TOJI-
KOBa He3HAYMTEJIHH B CPaBHeHHMe C LAJOTO CHBKYNHO NPOW3BOACTBO, 4Ye
MoraT ga 6bAaT ocTaBeHH CbBceM 0e3 BHHMaHHe» (mak Tam, cTp. 53).
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B ycloBHsTa Ha CBBpPEMEHHHS KaNHTaJIH3BM, KOHTO B OrpoMeH Ma-
mab cH NOJUMHSBA LYXOBHOTO NPOH3BOACTBO, MapKCOBHTe XapaKTepH-
CTHKH Ha TNPOH3BOAMTENHHA TPYH C€ pasnpoCTHpaT H BBPXY Ta3H cepa
Ha YyoBellKaTa JelHOCT.

C pa3BHTHETO HAa KanHTaJIMCTHUECKHS HAaYHH Ha MPOH3BOACTBO Ma-
TepHAJHHUAT NPOAYKT BBB BCe NO-TOJsIMA CTENEH € <CBEMECIMEH Nnpo-

Oyxm» Ha Tpyla — KAaKTO yMCTBeH, Taka M (M3HUeCKH — Ha MHOTO
Xopa, UHATO «CBEKYNHocm» JeHCTBYBa KaTO «TPYHOB KOJIEKTHB» (mak
TaM, CTp. 54).

Tasu ycTaHoBeHa 3a npbB NbT oT Mapkc B pbpKomuca ot 1861 —
1863 r. TeHueHuHsl Ha KaNHMTaJHCTHUeCKaTa HMKOHOMHKa Ja obpa3yBa
«CBBKYNHHA PaGOTHHK» e pasryefaHa No-KbCHO No-noipobHo B I Tom Ha
«Kanutanbr».

Cren KaTo H3sCHABA, Ye B YCJIOBHSTA Ha KaNHTAJIHCTHUYECKHS HAYHH
Ha TNPOH3BOACTBO 3aKOHOMEpeH pe3yJTaT OT ¢GYHKLHOHHPaHeTO Ha Mpo-
H3BOAHTEJNHUS TPYA € Ch3JaBaHeTO Ha mNpHHajeHa cToliHocT, Mapkc
NpeMHHaBa KbM pasrjeXJaHeTO Ha NO-HAaTATHWIHOTO M JIBHXKeHHe. B
prkonuca ot 1861—1863 r. paspaboTkata Ha npobseMHTe Ha npe-
epBUanemo Ha npuxradenama cmodnocm obpamuHo & Kanumaa, T. €. Ha
Kanumaaucmu4eckomo Hampyneane, ce ONHPa HAa TpPelLECTBYBAaILOTO
H3CJelBaHe Ha Te3k npobJjeMH, HanpaBeHo OoT MapKc B pbKomuca oT
1857—1858 r., KaKTO H Ha pe3yJTaTHTe OT KPHTHKaTa Ha PukappuoBarta
TeopHs 3a HaTpyneBaHeTO B «TeopHH 3a MpHHajeHaTa CTORHOCT».

IIpenn BcHuko Mapxc KoHCTaTHpa OOeKTHBHHMSI XapaKTep Ha npo-
meca Ha HaTpynmBaHeTO: «3a KaNHTAJHCTHYECKOTO NPOH3BOACTBO € Me-
06x00umM0 — YCJIOBHE 32 Hero e — MOCTOSIHHO 1a yBejHuaBa KanWTtaJja,,
a He caMo Jia 1O 3ana3pa» (mak TaM, cTp. 57). BaxXeH peayJataTt Ha Tosn

npouec e OGCTOSITENICTBOTO, Ye «Cera BeYe CBBKYNHMST. .. KamHTaj
npeicTaB/isiBa IeHCTBHTENHO CaMo NMpeBbPHAaTa B KalHuTaJ NpHHaleHa
CTOMHOCT, T. €. onpedmemen Heaanaamen 4yscd mpyd. . . T. €. Kanuma-

AUCMUHECKOMO OMHOWeH e CBh3JaBa KaAnumaiuCmu4ecKomo OMmHOuenue:
B yBesiMueH Mamab» (nak taMm, ctp. 61, 65).

IMo-natatbk Mapkc nokasBa, ye B nporieca Ha HaTPyNBaHETO CTaBa
pasnpocTpaHsBaHe HAa KANHTAJMCTHUECKHS HAauHH Ha NMPOH3BOACTBO M B
HOBH c(epH Ha NPOH3BOJCTBOTO, CTaBa KOHUEHTpalHs Ha KanHTaJja W
Ha 1AJ0TO obuiecTBeHO GoraTcTBo, o6pa3yBaT ce HOBH KanuTaju. [Ipu
TOBAa CTOHHOCTHATA Maca Ha NOCTOSIHHHS KalHTaJj, NpHBEXJIaH B IBHKe-
HHe OT elHO U CBILO KOJHYECTBO TPYH, HapacTBa, a2 NPOMEHIHUBHSAT Kamy -
Tal, «T. e. aBaHCHpaHaTa B pa0OTHa 3anJaTa 4aCT HAa KanuraJja. . .
pacre BB BCe HamaJsBalla MponopuHsa» (NaK Tam, cTp. 84).

Pa3sriiexxiaHeTo Ha KanHTAJHCTHYECKOTO HaTpYNMBaHe MO HeoOGXOmH -
MOCT BKJIOYBAJIO pasrjexJaHeT0 Ha Npoleca Ha nedpeOHaqasHomo Ha-
mpyneane, Ha TeHe3Hca Ha KaNUTaJHUCTHYECKHs] HAYHH HA NPOH3BOACTBO.
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Mapxkc u3X0XKIa NpH TOBa OT PE3yJITATHTE HAa M3CJeBAHETO Ha TO3H MpO -
uec, moJyyeHH B pbkomuca oT 1857—1858 rogmna. Ho cera Mapkc
u3cjelBa HOB OOlIHpeH (paKTHYECKH MaTepHaJ, nodyepnaH OT TPyJoBeTe
Ha peauua 6ypoa3sHH HKOHOMHCTH (MO-KBCHO TOH IUHPOKO rO H3MmoJ-
ssaj B I ToM Ha «KanuTansT») H MOTBBPAKAABAll OCHOBHHS MY H3BOL:
peluaBaulo B Npolleca Ha I'bPBOHAYAJIHOTO HATPYNBaHe «e KOHyeHmpa-
YUAMA HA HAAUMHUMe Yca08us HA npousscocmeomo B MaJKO pble H
omdensHemo um OmM puvyueme Ha HenocpedcrnseHume npousLodumenu,
YHATO COOCTBEHOCT HJIM BjajieHHe Te OHJIM NMbPBOHAyaJHO» (MakK TaM,
crp. 91). KiMenno To3u H3BOA mo3BOJMJ Ha MapKc nmpH pa3BHBaHeTO
Ha CbIbpXaHHeTo Ha pbKonuca or 1857—I1858 r. pa xapakrepmsupa
BBIPOCHHS NpoLeC, NpeicTaB/fABall, «KpalHO ThXKHAa H TParHyHa HCTO-
pusA» (MaK TaM), KaTO maxa Hape4enomo MbPBOHaYaJHO HaTpyMnBaHe.
Hscneppanero Ha npo6JjiemMHTe Ha (OPMajJHOTO H peaHOTO NMOAYH-
HeHHe Ha TPyAa Ha KamuTaja, Bb3HHKBaHeTO Ha KaNHTaJH3Ma, a cJej
TOBa pa3BHTHETO My Ha coOcTBeHa DCHOBa, «Ha 6a3ama HA camus Kanu-
maaucmutecky HaYun Ha npoussodcmeo» (naxk tam, crp. 103), aHanu3sT
Ha mpolleca Ha TaKa HapeyeHOTO NbPBOHAYaJHO HAaTpymBaHe, MO-HaTa-
TBK O0OCHOBaBaHeTO, Ye «npel0ypXkoa3HaTa HCTOPHS W BCAKA HeHHa
¢asa cu UMa H CBOSl UKOROMUKA H € UKOHOMUYECKQ OCH08Q Ha NBHIKEHHETO
#» (nmak TaM, cTp. 105) — BCHYKO TOBa e MO-HATaThIIHA KOHKPETH3aLHA
Ha MaTepHaJHCTHYeCKOTO pa30OHpaHe Ha HCTOPHATA, MO-CMELHAJIHO Ha
MapKCHCTKOTO y4YeHHe 3a OOILeCTBeHO-HKOHOMHUYeCKHTe (JOpMalHH.

* ok %k

[Ipo6nemute Ha Il kHHra Ha «KanutanabT» ca GHAH YaCTHUHO pas-
pabotenn ot Mapkc B prkonuca ot 1857—1858 r. u B «Teopun 3a npu-
HajJeHaTa CTOHHOCT». B 3akilounTenHaTa yact Ha ppKomuca ot 1861—
1863 r. Mapkc e cBCpemOTOUHJ OCHOBHOTO CH BHHMaHHe Ha pa3paborT-
KaTa Ha LeHTpaJjHata npobjema Ha Il kHMra — mpoueca Ha gs3npous-
600cmeomo u obpoujeruemo Ha yeaus obwecmeen rkanuman. Mapkc 3a
NpbB NBT OPOBEXAA TYK pasiefsaHeTo Ha LAJOTO o6LleCTBEHO NPOH3BOA-
CTBO Ha JBe KJaCH: NpPOH3BOJACTBOTO Ha CpPeACTBa 3a XHBOT (KJjaca 1)
H NpOH3BOACTBOTO HAa MOCTOsHeH KamuTaa (kaaca I1). ITo-xkbcHo, mpes
70-Te rOAMHH, B pa3jHYHH BapHaHTH Ha PBKOMKMCA Ha BTOpaTa KHHIa
Ha «KanutansT», Mapkc pasrnexpan kato I mojpaspeneHne Beye mpo-
H3BOACTBOTO Ha CpeACTBaTa 3a NMpPOM3BOACTBO B CHOTBETCTBHE C JOMHHH-
pamaTta poJiAa Ha TOBa Nojpa3feseHHe BbB Bb3NPOH3BOACTBEHH MpOLEC.

Hskon pbnpocn Ha TeopHATa Ha BB3NPOM3BOACTBOTO Ca pa3rJelaHH
B ppkonuca oT 1861—1863 r., KaTo ce IBpPXKH CMETKA 3a BJIMSHHETO Ha
BbHWHATAa THPrOBHSA, HJH CBETOBHHA mnasap. BbHIIHaTa TBProBHs e
HeoOxoMMa 32 KamHTa/IMCTHYECKOTO MPOHU3BOACTBO, a KaKTO NOKa3Ba
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Mapkc, T8 efHOBpeMeHHO NMOpaKJa HOBH NMpPOTHBOPeuHs, ThH KaTo «BBb3-
NpOH3BOACTBEHHAT NpPOLieC € 3aBHCHM He OT NPOH3BOACTBOTO Ha B3aHMHO
OTroBapsUIH CH €KBHBaJeHTH B €[lHa H Chlla CTpaHa, @ OT NPOU3BOICTBO-
TO Ha Te3H €KBUBaJEeHTH Ha YYXKIHM NasapH, OT NOTJBLIATENHATAa CHJa
W pasllNpeHHeTO Ha CBeTOBHHA nasap». Ha ToBa ocHoBaHue Mapkc
¢opmMynnpa TBBpIe BaXHHA H3BOA: «C TOBa e JlajieHa yéeauyeHa Bb3MOXK -
HOCT 3a HECBOTBETCTBHE, CJIel0BAaTeJJHO BB3MOKHOCT 32 KPH3H » (MaK TaM,
ctp. 127). To3n u3BOA CBlLECTBEHO AOMBJIBAa OCHOBHHTE NOJOXKEHHS Ha
TeOpHATa 32 MKOHOMHYECKHTe KpH3H, ¢opmynHpaHu or Mapkc B npo-
leca Ha KpHTHKaTa Ha OyprKoa3HHTe KOHLENLHH 32 Kpu3HTe B «TeopHu
3a npHHajeHaTa CTOHHOCTY.

Mapxc pesioMHpa CBOS aHaJIH3 Ha Mpoleca Ha KanHTaJHCTHUECKOTO
Bb3NPOH3BOACTBO B ChCTaBeHaTa H KOMeHTHpaHa oT Hero «MKoHomuue-
cKa Taljula Ha CBBKYNHHS BB3NPOH3BOACTBEH npouec (Tataunara e
NpeaecTByBaHa OT TPH HepHOBH — BX. nak Tam, ctp. 144—150). 3a
No-ICHO H3JaraHe Ha Hafi-ChHLLECTBEHOTO BbB Bb3MPOH3BOACTBEHHS MpPO-
uec Toit e pasrnenaH «0e3 napu4Ho obpBUeHUE U NPU HEU3MEHeH maujab
Ha 8vanpouseodcmeomos (nak taM, ctp. 144). B nogpo6Ho mucmo (BXK.
HacToAuloTo u3aanue, T. 30, cTp. 292—298) Ha 6 wau 1863 r. Mapkc
cpo6mus Ha EHresc pesyaTaTuTe Ha u3cheiBaHeTo cH. KaTo KOHCheK-
THpa npenuckata Ha Mapkc ¢ Enreac, B. W. Jlennn no nosox Ha ToBa
nucmo otéennssa: «Towm Il B yepnoska (I, Il npoueckT Ha BB3NpPOH3BOA-
ctBo etc. fcuol!» (B. H. Jlenun. Koncnekt «Ilepennckn K. Mapxkca
H ©. Durenoca 1844—1883 rr.» M. 1968, ctp. 342). Tyk B. U. Jleunn
otGena3Ba (pakTa, ye B pasrJexJaHOTO THCMO — CHOTBETHO H B PBKONHCA
or 1861—1863 r. — Beue ca HaMEpPHJH OTPaXKEHUE LEHTPAJIHUTE HIEH
Ha Gbrewnd 11 Tom Ha «KanHuTansT»: yyeHHETO 3a JBETe MOjpa3jieseHns
Ha oO0UleCTBEHOTO NpPOH3BOACTBO, VCJOBHATA Ha Bb3NPOH3BOACTBOTO.

KaTo ananuaupa BB3NPOH3BOACTBeHHA npouec, Mapkc uaxoxja oT
cXBaulaHeTo, ye TpsAGBa «ja ce pasrjeja NOJOKeHHeTo Haii-Hanpel Oe3
orjen Ha napume, Cllef, ToBa C 024ed Ha NapHTe» (HACTOSI(HSA TOM,
ctp. 129). B ppkonuca ot 1861—1863 r. aHanN3BT Ha BB3NPOM3BOJICTBE-
HuA npouec Ge3 orjel HA NapHTe e JOMBJHEH C MoJpoGHO H3cieaBaHe
Ha JBHJKeHHEeTO Ha NapHTe B Mpoleca Ha KAaNHTaJHCTHUECKOTO BB3NpPO-
H3BoACTBO. Tyk Mapkc 3a npbB NBT H35ACHABAa BBINPOCA, NOCTaBeH OT
Hero ome B «TeopuH 3a npHHaZeHaTa CTOHHOCT» NPH aHaJjH3a Ha Teo-
pusita Ha KeHe 3a Br3npou3BoAcTBOTO: «KaK € Bb3MOXHO BCHYKH KaNH-
TaJHCTH, KJacaTa Ha NPOMHLIJIEHHTe KaNHTaJHCTH, NOCTOSTHHO jAa H3-
BJIHYAT OT OGPBLIEHHETO MOBeYe NapH, OTKOJKOTO NYCKaT B Hero?»
(HacTosuloTo H3paHHe, T. 26, u. I, ctp. 317—318). 3a pewaBaHeTo Ha
TO3H BaxeH npo6jeM Ha KaNHTaJAHCTHYECKOTO BB3NPOH3BOACTBO CTa-
Hajlo HyXHO MapKc ja H3chenBa posisiTa Ha THPrOBCKHS KanuTaj B na-
PHYHOTO O6phleHHe, NpoLeca Ha peajiH3allksiTa HA NpHHajeHaTa CTOH-
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HOCT B OOpBIIEHHETO, POJSITA HAa NPOU3BOIMTENs Ha 3JaTO B KanuTa-
JIHCTHYECKOTO BB3NPOH3BOACTBO, Pa3MAHaTa MeKAY NPOH3BOJHTENHTe:
Ha CPeLCTBATa 33 XXHBOT H MPOH3BOJHTENIHTE HA CPEACTBATA 32 NPOH3BOJA--
CTBO, HATPYNBaHETO HAa NapHYeH KamuTaJ.

OKOHYaTe/HOTO pelleHHe Ha npo6jeMa Ha KanHTaJHCTHYECKOTO
BB3NPOH3BOACTBO e npelctaBeHo oT Mapkc BwB Il Tom Ha «Kanutanbr»
H B HanHcaHaTa oT Hero X ruaea Ha Il otnen Ha «AnTH-JlIOpHED>.

* k *

Karto pasrjexza B 3aK/JIOYHTETHATA 4acT Ha pbKomHca oT 1861 —
1863 r. npob6aemute Ha III kHura na «KanurtansT», npein BCHYKO mpe-
BpBLUIAHETO HAa ¢OpMaTa Ha MPHHAJeHaTa CTOMHOCT, MapKc 3a NPBB NBE
cucmemno u3aaza paspaboTeHaTa JO HM3BeCTHa cTeneH B «TeopuH 3a
npHHajeHaTa CTOHHOCT» meopus 3a newairbama, kakmo u 3a cpedHama
newaaba u npoussodcmeenama yena. Mapkc orbensiaBa, 4e 3a pasjiHKa oT
OTHOLIEHHETO Ha NpHHAJeHaTa CTOHHOCT KbM NpPOMEHJIHBHA KanHTall,.
KOETO € «OPraHHYHO» OTHOLLEHHe, H3pa3fBallo «TaiiHata Ha o6pasy-
BaHeTO H HapaCTBAaHeTO» HA KaNHTaJla, B OTHOIIEHHETO MeX1y NeyasbaTa
H KanuTaja «npHHajeHaTa CTOHHOCT moJydaBa ¢opma, B KOSITO HHM Haii-
MaJIKO He € HaMeKHaTa TaliHaTa Ha HeHHHS NPOH3XOA» (HaCTOSILIHS TOM,.
ctp. 219). KaTo nopuepraBa oGeKTHBHHS XapaKTep Ha NpeBPBLIaHeTO
Ha NpHHaJleHaTa cTOHHOCT B neyan6a, Mapkc nokas3Ba, 4e HMEHHO MO-
clefHaTa JeHCTBYBa KaTO HenocpedCmser peryJjaTop Ha KamHTAaJHCTH-
YeCKOTO NPOH3BOACTBO. 3aeflHO C TOBa KaTeropHsaTta neyasn6a oTpas3sBa
CHCTeMaTa OT NpeBpaTHH, MHCTHYHUHPAHH NPEICTaBH, CBIJNACHO KOHTO'
KanurajgbT ce fBABA KaTO CaMOCTOsITeJleH, He3aBHCHM OT TPYAA H3TOY-
HHK Ha NpHHaJeHaTa CTOWHOCT, a paGOTHHKBT Ce MpeBpbBIIA B MPOCT
H3TOYHHK Ha MJOJOBHTOCTTA Ha KanuTtaja. Tesn npeicTaBH HaNbJIHO
33J0BOJIIBAT KaMHTaJHCTa, «JOKATO HaeMHHAT pabOTHHK, KOHTO e
o6jajlad OT ChHILOTO NPEBPAaTHO BHKAaHe, CaMO 4Ye Ha JpYT MnoJioc, Toii
KaTO NOTHCHaTaTa CTpaHa € TJaCKaH OT NPaKTHKaTa KbM NPOTHBOpeYHe:
CNpAMO LSJIOTO OTHOUIEHHE, CIefloBaTeJHO W CIpAMO OTTOBapsAlLUTE MY’
npeicTaBH, NMOHATHS H HAaYUH Ha BUXKJAaHe» (MakK Tam, cTp. 223).

ITo TakpB HauMH eKCmJIOAaTaTOPCKAaTa CBHUIHOCT HAa KaMuTajJu3ma
OGEKTHBHO JIONpPHHACA 332 Pa3BHTHETO Ha KJaCOBOTO Ch3HaHHE Ha Mpo-
JerapuuTte, noabyxna ru KuM Gop6a NpoTHB THpPaHHATA Ha 6ypiKoas-
HOTO rocnofacTtBo. Tosn MapkcoB H3BOJ HMa CHIECTBEHO 3HAaueHHe 3a
NO-HAaTaThlUIHATA HKOHOMHYeCcKa 000CHOBKAa Ha Te3aTa 3a MCTODHYECKaTa
MHCHA Ha paGoTHHYecKaTa KJjaca.

AHanu3BT Ha KaTeropusiTa KanumaaucCmudecku npouseodcmeenu
pasxofu KaTo H3BBHDEIHO BajKHa KaTEropMsi, KOATO XapaKTepusupa
npoueca Ha o6pasyBaHe Ha nedan6ara, foBexjaa Mapkc o ¢opMyanpake
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Ha 3aKOHa, «Ue KamHTajiiCTBT MoXe Ja DpolaBa CTOKaTa ¢ ne4aaba
Makap W noj HeliHaTa cTofiHocT» (nak Tam, cTp. 232). To3n 3akoH o3Ha-
yapa BB3MOXHOCT da ce obpasysa obwa, cpedHa Hopma Ha nedaasbama,
KOATO Mpejnonara, 4e eIHH CTOKH ce mpojaBaT Haj, a APYTH — mnoj
cTOliHOCTTa CH. MapKc npocaensiBa JBa NOC/eJOBaTeJIHH Mpoileca: npe-
BpblIaHe HA NPHHAJeHaTa CTOHHOCT B NeyaJsba, T. €. B H3JHIIBK CTOHHOCT
HaJl IPOH3BOJCTBEHHTE PA3XOLH, H NpeBpbllaHe Ha Deyasbata B CpelHa
neyan6a, T. €. B N3JHIIBK CTORHOCT Ha CBBKYNHHS NPORYKT Haj CTOM-
HOCTTa Ha CBbBKYNHHS aBaHCHpaH KanMrtaJs. JlpaTa mpoueca ca B3aHMHO
CBBP3aHH: BTOPHAT NPOH3THYA Ha OCHOBaTa Ha N'bPBHS H 10 CBILECTBO
«H3pa3siBa CHLIOTO NpeBpblUlaHe» (DaK TaM, cT1p. 249).

Kato H3cseaBa B Ta3u yact Ha pbkonuca ot 1861—1863 r. mexa-
HH3Ma Ha ofpasyBaHeTO Ha cpeaHaTa nevasn6a, Mapkc He pasriexna
HaMHpaUoTO ce B OCHOBaTa MY 080aK0 Oeficmsue HA KOHKYpenyusma
(BBTPELHOOTPAC/IOBaTa H MEXAyoTpacjoBata), TbH KaTo Ha JaleHHA
cTajHil Ha pa3pafoTKaTa Ha HKOHOMHYECKAaTa CH TeOpHA TOH olle He
H3XO0XJaJ OT pa3bupaHeTo, Ye MACTOTO Ha TOBa pasrjexiaHe e NO-
KBCHO — B CNelHajHHA pasjie] Ha KOHKYDEHUHMATa Ha KalHuTajuTe,
Cpiio Taka Mapkc ToraBa pasrjiexas H nNo3eMJieHaTa PeHTa KaTo «HJI0-
CTpaLHs» KbM CHOTHOILIEHHETO MeXKJY CTOAHOCT H NPOH3BOACTBEHA LieHa,
T. €. OT OHa3H IJejHa TOYKa, OT KOSiTO e pa3paboTeHa B «Teopuu 3a
npuHageHata crofinoct». [lo-kbCHO, KOraTo cb3zaBa pbKODHCA Ha
11l kuura na «KannransT», Mapkc npemaxBa BHIPOCHHTE OrpaHHYEHHA
H TOBa MY JaBa BB3MOXKHOCT Ja BKJIOUH B H3J10K€HHeTO Beye YaCTHUHO
pa3paboTeHus B «TeopHH 3a mpHHajeHaTa CTOHHOCT» BBAPOC 32 HOPMH-
paHeTo Ha mnasapHaTa CTOAHOCT B mpoueca Ha BBTPelIHOOTPac/ioBaTa
KOHKYPeHUHS H MpeBpbILaHeTO Ha na3apHaTa CTOMHOCT B NPOH3BOACTBE-
Ha [leHa B pe3yJTaT Ha MeXAyoTpacjoBaTa KOHKypeHuHs. OcBeH ToBa
crneurasned pasaen Ha I1l xHura Ha «KanuTa/nasT» e nocBereH Ha npobie-
MHTe Ha nosemJeHaTa peHTa KaTo ellHa OT NpeBbpHaTHTe GOPMH Ha NpH-
HajleHaTa CTOHHOCT. 3a TO3H pasjes Mapkc cbbpas rojisM MaTepHal
olle B Npolieca Ha NMON'bJBaHe Ha TPUTe MOCJEJHH TeTPAJKH Ha PBHKOMHCA
ot 1861—1863 roauna.

B ny6ankyeaHaTa TYK 4acT Ha TO3H pbKonuc Mapkc noapobHo
pasrJjeja ocBeH TOBa NPUYHHHTE U XapaKTepa Ha JefiCTBHETO Ha 3aKOHa,
«Ye ¢ paseumuemno Ha KanumaaucmudecKomo npoussoicmeo HOpMama Ha
newasbama uma mendenyus 0a cnada» (nak Tam, ctp. 253). Kiiou 3a
pelliaBaHeTO Ha TO3M npolJeM, B KOoHTo OypkKoa3HaTa MOJIHTHYECKAa HKO-
HOMHSAl HanpasHO ce ONMHTBaJa Ja Ce OPHEHTHpa, Ce OKa3pa CXBalllaHeTo
3a NOBHLUIAaBaHeTO Ha OpPraHWYHUA CBHCTAB Ha KamHTaja, T. €. Ha OTHO-
1ileHHEeTO Ha NOCTOSHHHA KaNHTaJ KbM NPOMEHJHBHA, KOETO NMOBHILIABaHe
Ce MoJiyyaBa B pe3yJsTaT Ha TeXHHUeCKHA Mporpec H yBeJHYaBaHETO Ha
<OCHOBHHS KamHTaJj.
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KaTo H3ThKBa TasH TeHAeHUMdA, MapKC eJHOBpEeMEHHO 32 NMPBHB NBT
H3CJle[lBa «NpeuykHTe», T. e. (PaKTopuTe, KOHTO NPOTHBOAEHCTBYBaT Ha
BBOPOCHATA TEHJEHUHdA, NpeiH BCHYKO HapacTBaHeTO Ha HOpMaTta Ha
NpHHaJleHaTa CTOHHOCT, H3pa3gBallO0 3aCHJBaHETO Ha KaNHTaJHUCTHYe-
cKaTa ekcnioatauusi. OcBeH ToBa Mapkc cneuuanHo nopuepTaBa, Ye OT
TeHJEHIHATa Ha HOpMaTa Ha nedyajfaTa Ja cnaja ChbBCeM He CJelBa, 4e
e HamaJ/isBa HaTpYMBaHETO Ha KamuTaj H aGco/oTHaTa Maca Ha meyaJ-
6ata. CnajaHeto Ha HOpMaTa Ha neyas0ata ce ypaBHOBeCsBa H MOXe
JOpH Ja HaAXBBLPJIH KOMIEHCHPAHETO 4Ype3 yBelHyaBaHe Ha MacaTa Ha
neyajbaTa.

Ha ocroBaTa Ha aHaJsiH3a CH Ha 32KOHa 3a TEHAEHLHATAa HA HOpMaTa
Ha nedan6aTta Aa cnaga Mapkc mpaBH clelHHS BaKeH u3Box: «Passu-
muemo Ha npoussodumesnume cuau HA obuwjecmeeHus mpyd e ucmopu-
4ecKkama 3ajiauya W ONpaBJaHHETO Ha KamuTaJja. MiMeHHO ¢ ToBa To# CBb3-
JaBa HeChb3HATENHO MaTepHaJIHHTe YCJOBHA Ha €IHH MO-BUCOK HA4YHH
Ha TPOM3BOACTBO. .. Meyaj0aTa — CTHMYJBT HA -KANHTAJHCTHYECKOTO
TIPOU3BOACTBO H YCJIOBHETO, KaKTO W ABHraTeJlAT Ha HaTpyNBaHETO —
ce 3aCTpallaBa OT CaMHMsl 32aKOH Ha PasBHTHETO Ha NMpPOU3BOACTBOTO. . .
TyK 10 4ucmo ukoHomuuecKy HauuH, OT CTAHOBHILETO HA CaMOTO KallH-
TaJIMCTHYEeCKO TPOH3BOACTBO, C€ NMOKAa3Ba HErOBHAT Npeliesi, HeroBaTa
OMHGCUmeaRocm, 00CTOATEICTBOTO, Ye TO He e abcoaomeH, a € CaMO HCTO-
pHYECKY HAYUH HA npou3go0cmeo, OTroBapsil, HA H3BeCTHA OrPaHHYeHa
€MnoXa Ha Pa3sBHUTHETO Ha MaTepHAJHHUTE YCJOBHS Ha NPOWU3BOJACTBOTO»
(nak Tam, ctp. 263).

BtE BpB3Ka € TOBa roJiiM TeOpPETHUEH HHTepeC MpPenCTaBJIABa
H3sCHABaHeTO OT Mapkc Ha npoTHBOpeuKMBaTa NPUPOJA HA KamHTaJTH3Ma
H HCTOpHuYecKaTa MY 0o0pedyeHOCT, HOCTENEHHOTO Y3psiBaHe B JIOHOTO Ha
KanmuTaju3Ma Ha NpEANoCTaBKHTE Ha HOBHSI, MO-BHCOKHA OOLieCTBEH
cTpoil, komyHH3Ma. «Bce noBeue u mopeue — nopuepraBa Mapkc — ka-
NUTAJBT Ce NPOABABA KaToO 0BujecmeeHa 62acm. . . HO KaTo Oomuyxoena,
obocobena obujecmeena 6aacm, KOSTO KaTo Belll — M KaTo BJACT Ha OTAE -
HHTe KamUTaJHCTH NMOCPEACTBOM Ta3H Bell, — MPOTHBOCTOM Ha OOLLeCTBO-
To. OT gpyra cTpaHa, BCe nmO-rojisiMa Maca GMBa JIMIEHA OT YCJIOBHATA
Ha TpPOH3BOACTBOTO H MM ce mporHBonoctaBs. [IpoTHBopeudneTo MeXIY
sceobujarma obujecmeena eaacm, B KOATO KaNHTaabT Ce NpeBpbila, H
wacmHama 6éiacm Ha omdleiHume Kanumaaucmu Haj Te3H o€lLeCTBEHU
YCJIOBHS HAa MPOH3BOACTBOTO CTaBa BCE MO-KPEWAIO H BK/IOYBA JIHKBH -
JHpaHeTO Ha TOBAa OTHOIUE€HHe, TBHH KaTO TO BKJIIOYBA eJHOBpPEMEHHO
npeofpa3yBaHeTO Ha MaTepHaJIHUTE YCJOBHA Ha MPOH3BOACTBOTO B 06-
1Y, TaKa 4Ye KOJIEKTHBHH OOILECTBEHH YCJOBHS Ha NPOH3BOACTBOTO»
(nak Tam, ctp. 293).

[To-kBCHO, MpH noArotToBKaTa Ha Tekcta Ha IIl kuura na «Kanura-
ABT», MapKC IWHPOKO M3MOJ3Ba TE3U MUCJIH.
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B ny6aHKyBaHaTa B HACTOSLIHA TOM 3aKJIOYHTEJIHA 4acT Ha PbKOMH-
ca ot 1861—1863 r. Mapkc 3a npBB NbT 3aABAGOYEHO PasryIeXKaa Ta-
KHBa npeBBpPHaTH (GOpMH Ha NMpHHajeHaTa CTOfHOCT KaToO THProBCKaTa
neyan6a M nHXBaTa, NpaBH NOAPOGEH aHAJIU3 HA MDPOSCKUSL U 3AEMHUR
kanumaa. Tolt uacsenBa Te3u ABe OTAeAHH GOPMH Ha KamHTajida B HCTO-
PHUYECKH aCneKT, NpocieaBa Bb3HHKBaHETO HM B NpPOLLECa Ha pa3BHTHETO
Ha NapHYHOTO OOpBllEHHe, Pa3rnexia NpeBpPbLIAHETO Ha TbHProOBCKOTO
HMYILeCTBO B THPFOBCKH KalHTaJj, a TOBa Ha JIMXBapCTBOTO — B 3aeMEH
KamuTasn.

IlpH rocnojCcTBOTO HA pPa3BHTH KaMHTAJHCTHYECKH OTHOLIEHHS
THPrOBCKHAT M 3aeMHHAT (MAapHYHHAT) KalnHTaJ ce SIBABAT Beue KaTo
¢hopMH Ha MpPOH3BOJHTENHHA KaNHTaJ, KOHTO QyHKUHOHHpAT B cdeparta
Ha o6prlueHHeTO. 3a Ja aHaJiu3Hpa crnenndHyHHTe PyHKLHH Ha THProOB-
CKHA KanuTaj B YHCT BHJ, HAJIOXKUJIO Ce NpelH BCHUKO Te Ja Gbaat otie-
JieHH oT QYHKIHHTe, CNajalld KbM CAMHA NPOH3BOACTBEH NPOLEC, MaKap
Jla Ce OCBLIECTBABAT B OGPbLUEHUETO (TPAaHCIIOPTHPaHe, ONaKOBaHe, Onas-
BaHe, CKNaJHpaHe H T. H.). BB Bpb3Kka ¢ TOBa NOHATHETO NPOH3BOAHTE-
JIEH KanHTaJ ce pa3wupsBa M BKJIOYBA «]) KanuTaJ, KOHTO Hemocpen-
CTBEHO BJIH3a B MPOH3EOACTBEHHSA mNpoilec; 2) KanuTaj, KOHTO BJH3a BBB
Bb3NMPOU3BOACTBEHHS MNpoLec (BKJOYBALL H OOpBlIEHHEeTO)» (mak Tam,
cTp. 336).

lIlo ce oTHacA 10 THPrOBCKHA H NMAapHYHHA KanHTaJ, TO, KAKTO H3-
TbKBa Mapkc, «cneunduunute UM GyHKUHH TpabGBa Aa moratT Aa 6naaT
o6sicHeHH ¢ ¢opmaTa Ha MeTamopdo3aTa Ha CTOKaTa, CJNEAOBAaTENRHO C
IBHXeHHSITA Ha (opMaTa, NPHCHIUH Ha OOPBLILEHHETO KaTO TaKOBa»
(nak tam, ctp. 338). Ho Tesu cneunduyn ¢yHKUMH — oOnepauuH no
KyNnyBaHeTO H NpOJaBaHEeTO Ha CTOKHTe — H3HUCKBaT pasxoiH Ha paGoTHO
BpeMe, pa3XxOiH Ha KamnuTaj M T. H.

B ny6ankyBaHaTa TyK yacT Ha pbkonuca ot 1861—1863 r. Mapkc
3a Np’BB BT PelllaBa CJIOXKHATa TEOPETHYHA 3afiaya Ja e OGACHH THProB-
cKata nevyan6a W JHXBaTa C OrJie], Ha NeHCTBHETO Ha 3akOHa 3a CTOH-
HOCTTa H 3aKOHa 3a NpHHajeHaTa cToiHOCT. Tbil kKaTo ce HamHpa B cde-
paTa Ha OGpBILEHHETO, THPTOBCKHAT KANMHTAJ HemocpeACTBEHO He Cbh3laBa
HHTO CTOHHOCT, HHTO TMpHHajeHa CTOHHOCT, HO KaTO JONMPHHACH 3a CKb-
CABaHe Ha BpeMeTO Ha OOppblUEHHETO, TOH nomara ja ce yBeJiHYaBa Cb3-
JaBaHaTa OT NPOH3BOJAHMTEJHHS KanHTaJ NpHHajeHa cTOHHOCT. TbH KaTto
3aelHO C MPOH3BOXHTEJHHA KanHTas (QYHKUHOHHpPA BBHB BB3NPOH3BOA-
CTBEHHA MNpolleC Ha CTOKaTa, THProBewWbT, KAKTO H NAapHYHHAT KamlH-
TAJIHCT NOJIyyaBaT MPaBOTO A3 y4acTBYBAT B pa3npefiesieHHETO HAa CbB-
KynHaTa NpHHafieHa cTofiHOCT, Na MoJiyyaBaT CpefHaTa HOpMa Ha ne-
yaji6aTa BbB (popMaTa Ha THProBCKa neyan6a, Makap M [ia He yyaCTBYyBaT
B HENOCPeACTBEHOTO H NMPOHM3BOACTBO.

Kato o6ocHoBaBa pasnukaTa MeX1y TbPrOBCKHTe HaeMHH pa6oT-
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HHUH («TBHPrOBCKH CJYXKeLlH») H HaeMHHTe paGOTHHUH, 3a€TH B cdepaTa
Ha HenocpeicTBEHOTO NPOH3BOACTBO, MapKc ce onupa Ha MpoOKapaHoOTo
OT Hero pasrpaHuyaBaHe Mex1y cdeparta Ha HEeNoC peacTBeHOTO IPOU3BOJL -
cTBo H cdepaTa Ha BB3NpoH3BoACTBOTO: «KakTo TpyasT [yuacTByBaj)
B HENOCPEACTBEHOTO NPOU3800CME0, HA 4YHA0 602amcmeo, TaKa CAYKEULUAT
[yuacTByBa] B HENOCPEACTBEHOTO 8B3NpOUISEICHB0 HA YYKAO GOraTCTBO.
HeroBuaT TpyJ, KakTo H TO3H Ha paGOTHHKA, € CaMo CPeICTBO 33 Bb3NPOH3-
BeXJlaHe Ha KamHTaJja KaTo NOBeJisBalla My CHJIa H eIHOBPEMEHHO, KaKTO
paGOTHHKBT Ch3JaBa NpPUHAJeHaTa CTOHHOCT, CIYKEWUAT e 3aeT C TOBa,
Ja NOompHHacs 3a peaNu3HPaHeTO H He 3a cefe CH, a 32 KanHTaJaa» (nak
Tam, cTp. 370).

MapkcoBuTe H3BOAM 3a XapaKTepa Ha TPYJa Ha ThPrOBCKHTE HaeMHH
paGOTHHUH, MO-CMEUMAJHO PasKpHTaTa OT HEro TEHAEHLUHS Ha KalMTa-
JHM3Ma Ja M MpeBpbhilla OT NPHBUJErHpPOBaHa, Mo-1006pe 3anJailaHa
npocyofika Ha pabGOTHHYeCKaTa KJaca B HHCKOIJIaTeHaTa HeflHa dYacT,
ca BKJOueHH B Tekcta Ha III xHura Ha «KanutaanrT» M B 1894 r. ca
AOJYUHJIH BHCOKa OlieHKa oT EHresc, KoiiTo oT6ef3Ba, ue HanpaBeHaTa
ot Mapkc «nporHosa 3a cbabaTa Ha ThPrOBCKHSA NMpOJIeTapHAT» HaMbJIHO
ce onpaBaaJja (BXK. HacTOAILLOTO H3AaHHe, T. 25, u. I, cTp. 322).

Tlo TakbB HauyHH 3aKJIOYHMTENHATa 4YacT Ha pbKOomHca or 1861 —
1863 r., KaKTO M LEJHAT TO3H PBHKOMHC, HMa OFPOMHO MCTOPHYECKO H
TEOpeTHYECKO 3HAaYeHHe, ThH KaTO NpeACTaBJ/IfABa BaXKeH eTan B paspa-
6oTBaHeTO Ha MapKCOBOTO HKOHOMHUECKO YYeHHe H B HCTOpHSTA Ha
HKOHOMHYECKaTa MHCBJ H306I10, CHABPKA Haii-LEeHHH HAayyHH Te3H,
HIeH M HM3BOAHM, KOHTO MOraT Ja CJAymaT KaTo COJIMJHa TeOpeTHYHa H
MEeTOJ0JIOTHYHA OCHOB2 KaKTO 3a TBOpHYeCcKaTa pa3paGoTKa Ha aKTyalHH
npo6GJieMH Ha MOJIMTHYECKaTa HKOHOMMA, TaKa M 32 KPHTHKaTa Ha Teo-
pHHTe Ha GYpKOa3HH MKOHOMMCTH.

* ¥ ok

Ily6nHKyBaHMAT B HaCTOSILHMSA TOM TEKCT Ha pbKonuca oT 1861 —
1863 r. e pasneneH Ha rnaBH B CHOTBETCTBHE ChC ChCTaBeHHTe OT Mapkc
CKMUY Ha NJIaHOBe, C YKa3aHHATa MY B TeKCTa, Ha KOPHUHTe Ha TeTpal-
KHTe Ha pbKonHca H T. H. [loBeueTo 3arnaBHA KbM OTAEJHHTE pasleiH
CHILO NpHHaasexaT Ha Mapkc. PenakiHoHHHTe 3arfiaBusi H Heo6XOnH-
MHTE OOSICHEHHS Ha TEeKCTa Ca JaJleHH B KBaJpaTHH CKoGH. B KBalpaTHH
CKOOH ca JajleHH uYHcaaTa, o603HayaBalllh TeTPajKHTe Ha MapkcoBusd
pbKONHC (PHMCKM UHGPH) M CTpaHHLMTE Ha BCAKa TeTpajka (apaGCkH
uxdp). BbB Bpb3Ka ¢ ToBa KBaapaTHHTE CKOGH, KOMTO HMa B pPbKOMHCa,
ca 3aMeHeHH ¢ GUrypHH. AKO TEKCTBT Ha pPBLKOMHCa Ce AaBa 6e3 pa3mecT-
BaHHA, HOMEPBT Ha TeTpajikaTa H Ha CTpaHHLATa ce MOCTaBsA CaMO Bel-
HbX B CaMOTO HayaJio Ha BCAAKAa CTPaHHLA Ha pPbKONHCAa. A aKO TeKCTBT
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ce MeyaTa He moApeA, a C pa3MeCTBaHHSA, HOMEPBT Ha TeTPaAKaTa M Ha
CTpPaHHLATA Ce 1aBa KaKTO B HAayaJOTO Ha OTKbCa, TaKa H B Kpas My.

SIBHHTe rpeliKH NPH NHCAaHETO, KOHTO Ce CpewaT B pbKomuca, ca
NoNpaBeHH NMpPU NMPeBOAa Ha TEKCTa Ha PYCKH e3HK, OGHKHOBEHO 6e3 Ja
ce cnoMeHaBa ToBa B Genexkurte. TyK-Tame pejaKuHsATa € OTAeJHJA
HOBHM a6sallh B JONbJHEHHe Ha ab3auuTe, HAMHpallM Ce B pPbKOMHca.

TpuBenerute or MapKc LHTaTH OT CHYHHEHHS, NPEBEJEHH HA PYCKH
€3HK, Ce 1aBaT B OTHOBO NPOBEPEHH H yTOYHeHH NpeBoAH. B KBaapaTHH
CKOGH ¢a MOCOYEHH CTPaHHITe Ha Hafl-pa3npocTpaHeHHTEe PYCKH H3ja-
HHA Ha CHOTBETHHTE NpOHW3BeleHHA. AKo MapKC NpHBeXJa e€IMH HJH
JAPYT UHTAT B ChbKpaTeH BHA HJH KaTo nepudpasa, npeBOABT Ha TO3H M-
TaT ce faBa B ChOTBETCTBHE ¢ (opMyJiHpoBKaTa My Y Mapxke.

TombT e cHa6leH ¢ Hay4YHO-CMIPAaBOYEH anmapaT, KOATO ce CBhCTOH OT
GenexKKH, aHOTHpPaH HMeHeH MoKa3aJell, yKa3aTeJ Ha UMTHpaHaTa H
CrIOMeHaBaHaTa JHTepaTypa, yKa3aTesJl Ha pPYCKHTe NPEeBOAH Ha NHTH-
paHHuTe OT MapKc KHHIH, npeiMeTeH NOKasaJjell KbM 47 U HaCTOAIIUA
TOM, KaKTO H YKasaTesJ [0 CTPaHHLH 33 pasnoJioKeHHeTO Ha TeKCTa Ha
pbKonuca or 1861—1863 r. B TomoBere 47, 26 M 48 Ha HacTOAWIOTO

H3laHHE.

Huemumym no MapKcusdm-2eHUHU3DM
npu LK na KIICC



K.MAPKC

NKOHOMMWYECKHN pBKONIMC
or 1861—1863 r.

[MPOU3BOJACTBEHMST IIPOLIEC HA KATIMTAJIA
[kpaii]
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OTOEJM I

TPOU3BOJACTBEHUST INPOLLEC HA KAITMTAJIA
[kpait]'

[TTABA 5

®OPMAJIHO U PEAJIHO INOOJYHHEHHWE HA TPYIA
HA KAIMHUTAJIA. TIPEXOOHH ®OPMH

[XXI — 1301]* Hue pasrnepaxme nooTaenHO ABeTe (GOPMH —
abcoMoTHaTa H OTHOCHTE/NHAaTa — HAa NPHHajeHaTa CTORHOCT H Chlile-
BpeMEeHHO [I0Ka3axMe KaK JBeTe ce CBbP3BaT H KaK HMEHHO elHOBPEMEHHO
€ pa3BUTHETO HAa OTHOCHTENHATa MNPHHajeHa CcTOHHOCT aGCoMOTHATa
NpHHafieHa CTOHHOCT Ce J0OBeXKJa A0 KpaliHaTa rpaHuua.

Hue BHasiXMe KaK pa3jiesiiHETO HAa [BeTe (JOPMH MPEAH3BHKBA pa3-
JIHUHS B OTHOLLEHHSTAa MeXJy paGOTHaTa 3anJiaTa H mMpHHajeHaTa CTOH-
HocT. [lpH pajeHo pa3BHTHE Ha NMPOHM3BOAHTENHATA CHJIa NPHHAajeHaTa
CTOMHOCT BHHAarM ce fABfABa KaTo abCcoMOTHa NpHHaleHa CTOMHOCT H
HMEHHO M3MeHeHHEe B NocJjieHaTa € Bb3MOXHO CaMO Ype3 H3MeHeHHe Ha
-CBBKYNMHHSA paGoTeH feH. Ako paGOTHUST lieH ce mpHeMe 3a jajeH, pas-
BHTHE Ha MPUHAJeHaTa CTOMHOCT € BB3MOXKHO CaMO KaTo OTHOCHTeNHa
NpHHafileHa CTOHHOCT, T. €, ype3 pa3BHTHE Ha NPOH3BOAHTENHATa CHJA.

Ho npocTtoTto cawecmeysane Ha abcoaromnama npunadena cmodnocm
He mpeanoJiara HHWO APVFO OCBEH TaKaBa NPHPOAHA NPOAYKTHBHOCT,
T. €. TAKaBa eCMecmeeHo 6B3HUKHAAQ TPOH3BOAUTENHOCT Ha TPYyJa, e 3a
NOAABPKaHETO Ha cOOCTBEHOTO ChUeCTBYBaHe, T, €. 32 Bb3NPOH3BEX-
JaHe Ha co6cTBeHaTa paGOTOCNMOCOGHOCT? Na He € HYXKHO LAJOTO (Bb3-
MOXHO) (eIHOAHEBHO) paGOTHO BpeMe Ha eaHH 4oBek. Cjien TOBa HsMa
HYXJa Ja ce npuGaBs HHUIO NOBeye, OCBEH TOW Ja € NPHHyAeH — Ja
CBLIECTBYBA 32 HEro BBHILUHA NpHHYAa — Aa paGOTH CBPBX HeO6XOAHMOTO
pa6oTHO Bpeme, MPHHYyZAa 3a NpHHaAeH TPyA. PH3HYeCKaTa BbH3MOXKHOCT
3a npunaden npodykm, B KOHTO Ce ONpeAMeTsABa MPHHAAEH TPYJ, 3aBUCH
obaye OYeBHAHO OT 2 o6CTOSITENCTBA: aKO NMOTPeGHOCTHTE €Ca MHOTO MadJi-

* Ha kopuuata na XXI Terpanka ¢ MapkcoBata pnKa e Hanucano: «Mad
1868.» Ped.
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KH, TO JIOpPH DPH MaJlKa NPHPOJHA NPOHU3BOAHTENHOCT Ha TpyJa 4acT oT
paGOTHOTO BpeMe MOXe Jia € JOCTaTb4Ha, 33 Ja I'H 3aJOBOJIH, Ta N0 TAKBB
HayHH Ja OCTaHe ApPYyra 4YacT 3a NpHHaJeH TPYZA, a CJef0BaTeJHO 3a
obpa3yBaHe Ha npuHajeH mpoaykrt. OT Apyra cTpaHa, aKO NpHpOAHaTa
NPOK3BOAHTENIHA CHJIa HA TPYyLa € MHOIO BHCOKa, T. €. aKO eCTecTBeHaTa
NJIONOPOAHOCT Ha MOYBaTa, Ha BOJATa H T. H. H3HCKBa BJjlaraHe Ha caMO
MaJIKO TPYZ, 3a Ja ce JoOHAT HeoOXONHMHTE 3a CHILECTBYBaHETO CPEACTBA
3a JKHBOT, TO — aKO Ce PasIJIeK]a camMo npodsANUMEAHOCMMA Ha Heol-
xodumomo pabomno gpeme — eCTECTBEHO Ta3H NMPHPOJHA NPOH3BOJAHTENHA
CuJIa Ha TpyJa HMJH, aKO HCKaTe, TasH €CTECTBEHO Bb3HHKHaja npo-
H3BOJHTEJIHOCT Ha TpyJa JeHCTBYBa CBILO KAaTO pa3BHTHETO Ha obuiecT-
BeHaTa NPOH3BOJHTEJHA CHJa Ha nocjieiHHsA. Bucoka cTeneH Ha ecrect-
BEHO Bb3HHKHaJia MPOH3BOAHTENHa CHJa Ha TpyJa e Gbje CBbp3aHa C
6Bp30 yBeJHYeHHE Ha HacesJleHHeTO — Ha paGoTOCNOCOGHOCTHTE — H
cJIefoBaTe/IHO H4 MaTepHajia, OT KOHTO C€ OTpa3sBa NpHHaJeHaTa CTOMH-
HocT. O6paTHO, aKO eCTeCTBEHO Bb3HHKHaJaTa NPOH3BOAMTENHAa CHJA
Ha TpyJa e MaJiKa, CJieJJOBaTeJIHO aKO € rojiiMo paGOTHOTO BpeMe, HYXKHO
3a 3a/0BOJIsIBaHe JOPH Ha NPOCTH NOTPeGHOCTH, TO Pa3BHTHETO Ha NpH-
HaJleHHs NPOAYKT (MJH Ha NMpHHaJeHHsA TPYX) Moxke Ja obpazyBa 4yxcdo
6ocamcmeo NPHOAU3HTENHO caMO B CJy4as, Korato € rojsm OpoAT Ha
e[HOBpeMeHHO eKCnJioaTHPaHHTe OT elHO JIHLe.

[XX1 — 1302] J]a npuemem Heo6XOAHMOTO paGoTHO BpeMe 3a = 111/,
yaca, a paGoTHus JeH 3a = 12 vaca, TO eguH paGOTHHK jaBa !/, uac
npHHaneHa ctoifiHoct. Ho Thit kKaTo ca HyxHH %%/, yaca, 3a 1a ce H3ABPKa
elHH-elHHCTBEH pabOTHHK, TO [MOraT la ce HanpaBfiT] CJlENHHTE H3YH-
CHIeHH:

ExnH paGoTHHK paBa !/, yac npuHajeH Tpya, a 23 pa6oTHuun — 23/,
yaca. CnefioBaTesHO B TO3H c/yvyaH ca Hy»KHH 23 paGOTHHLM, 32 Aa H3-
IBPKAT eAHH-eIHHCTBEH CYGEKT, KOHTO KuBee, 6e3 na paGoTH, HO KHBee
caMo KaTo paGoOTHHK. 3a Aa »KuBee TOH 3 HJIH 4 N'BTH NO-100pe H OCBeH
TOBa Ja MOXKe Na NpeBbpHE 4YacT OT NPHHAJeHaTa CTOHHOCT OTHOBO B
Kanurtan, 64 Tpsi6Bayio Moxe 64 ma paborar 23X 8 paGotHuun = 184
pa6oOTHULH 32 TO3H efnHcTBeH. Ilpu TOBa Tyk M peasHOTO 60raTcTBO,
¢ Koeto 6M pasmoJsiarall TO3H e€IWHCTBEH, OH GHJIO CBLIO MHOIO MAaJKO.
Koakoro no-rossima e nponsBOAMTENHATa CHJla Ha TpyZla, TOJIKOBa Mo-
ronsiM moxe jna O6bme 6posT Ha HepaboTellHTe B CpaBHeHHe ¢ paboTe-
LIHTE H TOJKOBa NO-rojiiM € 6poAT Ha paGOTHHLHTE, KOHTO He Ca 3aeTH
C NpPOH3BOACTBO Ha HeOOXOAMMHTE CPeJCTBa 3a KHBOT MJH CHBCEM HE Ca
3aeTH C MaTepPHaJIHO NPOH3BOACTBO, WJH Hai-ceTHe OpOAT Ha JHLaTa,
KOHTO MJIH HEeNmoCpeICTBEHO 06pa3yBaT 6posi Ha COOCTBEHHLHTE Ha npu-
HaOenus npodykm WK N'BK H GPOAT Ha JIHLATA, KOHTO He PaGOTAT HHTO
MaTepHaJHO, HUTO JYXOBHO, a H3BBPLIBAT «YCJYTH», CpeLly KOHTO NpH-
TeXaTe/HTe Ha NPHHALEHHA NPOAYKT HM OTCTBNBAT YacCT OT HEro.
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BtB BcekH cayyail Ha ABeTe (OpPMH Ha NpHHAJeHaTa CTOHHOCT —
Ha aGCOJTIOTHATa H OTHCCHTENHATa, aKO BCAKA OT THX Ce pa3rJjiexna cama
3a ce6e CH B OTJEJHO CblleCTBYBaHe, a a6CONI0THATa NPHHAl€Ha CTOHHOCT
BHHarH NpeAxoxJa OTHOCHTEJNHATa —— OTrOBapsT JABe OTAENHH ¢opmu
Ha noduuneHue Ha mpyoda Ha Kanumaia, UIH 0ge omdeaHu Gopmu Ha
Kanumaau cmu4eckomo npouseodciigo, OT KOHTO MbpBaTa € BHHarH npel-
IlecTBEHHK Ha BTOpaTa, MakKap 4Ye MO-pa3BHTaTa, BTOpaTa, MOXe OTHOBO
Ja o6pa3yBa Ga3aTa 3a BbBeXJaHe Ha NbPBaTa B HOBH NpPOH3BOACTBEHH
OTpacJiH.

[a) POPMAJIHO NMOAYHNHEHHE HA TPYIA HA KAITHTA/IA]

QopmaTa, KOATO MOYHBA Ha aGCOJMIOTHAaTa MpHHajeHa CTOHHOCT, a3
HapH4aM popMasHo nodqurenue na mpyda Ha kanumasa. T ce oTiMYaBa
camo ¢popmasro OT APYTH HaYHHH HA NIPOHU3BOACTBO, NPH KOHTO NeHCTBH-
TEJIHHTE NPOH3BOAMTEJNH JaBaT NpPHHaJeH MPOAYKT, NMpHHaleHa CTOil-
HOCT, T. €. pabOTAT CBPBX HeOGXOAMMOTO paGOTHO BpeMe, HO He 3a cee
CH, @ 33 JPYTH.

Tlpunynata, KosTo ce mpusaara, € oT APYr BHA, T. €. OT APYT BHJ
€ MeTOLBT, C KOHTO ce MOpaxKAaT NMpHHajeHaTa CTOHHOCT, MPHHAJEHHAT
AOPOAYKT HJIH NMPHHAaNEHHAT TPYA.

"~ OnpeneneHHTe pasiuqus lie pasrjefame eipa B CJeABallHsa OTaeN —
npu HarpynBaHeTo®. ChlIECTBEHOTO NPH TOBa (HOPMAAHO NOOHUHEHUE
Ha mpyda Ha Kanumaaa e, 4ye

1) pabomHux®m kato cOOCTBEHHK Ha COGCTBEHaTa CH JIMMHOCT H
OTTYK Ha COOCTBeHaTa CH pa6oTocnoco6HOCT NPOTHBOCTON -—— KaTo Mpo-
JaBay Ha BpeMeHHOTO H3MOJi3BaHe Ha MOCJie]HaTa — Ha KanHTaJHCTa,
KOHTO NpHTeXaBa MapH, TaKa 4Ye ABaMaTa CH NPOTHBOCTOST KaTo CTCKO-
NpHTeXaTesH, KaTo NpojaBay H KyNyBay, H [0 TaKbB HAYHH — ¢opmaJ -
HO KaTo CBOGOJHM JIHUA, MEXKAY KOHTO (haKTHYECKH HE CBUIEeCTBYBa APYro
OTHOLLeHHEe OCBEH OTHOLIEHHETO HAa KyNyBaya H NpojaBaya, 6e3 HAKaKBO
JApYTro MOJHTHYECKO HJIH COUHAJIHO (PHKCHpaHO OTHOLIEHHE Ha FOCNOACTBO
H NOAYHHEHHE;

2) B TOBa M'bPBO OTHOILEHHE € BKJIOYEHO — Thil KaTO HHaue paGoT-
HHKBT He 61 TpsabBaJjio ja npojaBa paGoTocnoco6HOCTTa CH, — Y€ Hero-
BHTe obexmusHu ycrosus Ha mpyda (CypoB MaTepHaJ, OpBAHS Ha TpyJa,
a 3aTOBa M CpEACTBA 32 XKHMBOT 110 Bpeme Ha pa6oTa)! H3UANO HJIH NOHe
OTYaCTH NPHHAJJIEeXAT He Ha CaMHA HEro, a Ha KynyBaua H noTpeGHTess
Ha HEeroBHsl TPYZA, NOpPajH KOETO NPOTHBOCTOAT Ha HEro KaTo Kanumad.
KonkoTo no-HanbaHO Tesn ycaosus Ha mpyda MY NPOTHBOCTOAT KaTo
uyxjaa coGCTBEHOCT, TOJIKOBA NO-I'BJHO OpMAAHO € HaJHIle omHoule-
Huemo mexdy xanumaa u Haemed mpyd, cienoBaTeqHo (HopMasHO MOA-
YHHEHHe Ha TPyZAa Ha KanuTaJja.
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B camus Ha4un wa npoussodcmeo TYK olle HAMa pasynka. Tpyno-
BHAT npollec — Pa3ryie)kAaH TEXHONOTHYHO — MPOTHYA TYK CBINO KAKTO
NpeiH, caMo 4e cera KaTo nod4uner Ha KalHTaJa TPynoB npouec. Ho B
caMifl NPOH3BOACTBEH NpOLEC Ce pa3BHBa, KAaKTO 6e NMOKa3aHo MO-paHO
(a enBa TYK e MACTOTO Ha BCHYKO, Ka3aHO NoO-paHO no TOBa), N®peo,
€JlHO OTHOLIEHHe Ha TOCNOJACTBO H NOAYHHEHHe, Tbil KaTo HMa noTpebiie-
HHe Ha pa6oToCnocOGHOCTTa OT KaluTaJa, CJAeIO0BaTeJIHO ce HaJ3HpaBa
H ynpaBJisBa OT Hero; 6mopo, pa3BHBa Ce NO-roJisiMa HenpeKbCHaTOCT
Ha Tpyha.

Korato Ha MAcCTOTO Ha pOGCTBOTO, KPEMOCTHHYECTBOTO, BacaJiHHTE,
naTpHapxaJIHHTe OTHOIUEHHS Ha MNOJAYHHEHHE JOHe TOBa OTHOIEHHE
Ha TOCMOACTBO H MOZYHHEHHE, HMAa CaMO NPOMAHA 838 opmama My.
dopmaTa Ha MOJAYHHEHHETO CTaBa NO-CBOGOAHA, Thil KaTO MOJAYHHEHHETO
HMa caMo GewyHa npHpopa, dopmanHo e JOOPOBOJHO, OTHacs Ce CaMo
JO MOJIOXKeHHeTO Ha paGOTHHKA W KalHTaJIHCTa B CaMHSl NMPOH3BOACTBEH
npouec. A ToBa e usmererHuemo Ha opmama, KoeTo cTaBa HMEHHO B 3e-
MeJlelHeTO, LOM OHMBIUH KDPENOCTHHLH HJH po6H 6BbAaT NpeBBPHATH B
CBOGOIHH HaeMHH paGOTHHUH.

[XXT — 1303]° Hnn nbk OTHOIUEHHETO Ha 20Cn0o0CMe0 U nodyunernue
B NPOH3BOACTBEHHA NpOLEC HABA Ha MACTOTO Ha NpefHILHA CAMOCMOA-
meanocm B TPOH3BOACTBEHHA MPOLEC, KAKTO HanpHMep NpH BCHYKH
CaMOCTOATEJHH ceJifiHH, (epMepH, KOHUTO TpA6GBaJO caMO fa nJjaluat
peHTa B NMPOAYKTH GHJIO Ha Abp»KaBaTa, OMJIO Ha JeHAJOpAa, NPH Ce-
CKHTe AOMAIUHH CTPaHHYHH NPOH3BOACTBA HJH NPH CAMOCMOAMEAHUME
sanaamu. CnefoBaTeJIHO TYK € HaJuue 3ary6BaHe Ha npejHLIHaTa ca-
MOCMOAMEAHOCH B TIPOK3BOJACTBEHHS MpOLlEC H CaMOTO OTHOLUEHHe Ha
FOCMOACTBO HJIH MOJAYHHEHHE e NMPOAYKT Ha BbBEXJaHETO Ha KallHTaJH-
CTHYECKHA HAYHH Ha NPOH3BOACTBO.

Haii-ceTHe oTHOLIEHHETO MEXAY KanHTaJHCTa H HaeMHHS paGOTHHK
MOXe 1a JoHJe Ha MACTOTO Ha OTHOLIEHHETO MEXLY Yex08us madcmop
H HeTOBUTe Kaau u 4upayu, Npexoi, KOATO oTYaCTH NpeTbpnsBa rpaj-
CkaTa MaHH(paKTypa NpH Bb3HHKBAaHETO CH.

Cpe0H06eK08HOMO LexX080 OMHOWEH e — KOETO B aHAJIOrHYHa (opma
Ce pasBUJIO B TeCHH npejesd H B ATHHa U PHM H KoeTo GHJIO TOJIKOBa
pewapallo BaxHO B EBpona 3a of6pasyBaHe Ha KanHTaJHCTH, OT eAHa
cTpaHa, 3a o6pasyBaHe Ha CBOGOAHO paGOTHHYECKO CBCJOBHE, OT JIpyra
CTPaHa — € 0zpaHutena, olle HeajeKBaTHa (opma Ha OTHOIUEHHETO Me-
XK1y KanHTajla U HaeMHHs Tpyld. TyK, OT elHa CTpaHa, CblLIECTBYBa
OTHOLUEHHETO MeXAYy KynyBau M mpojaBau. Ilnawa ce 3ansnata u Maii-
CTOpPBT, KaJdaTa H YHPAKBT CH NPOTHBOCTOSIT KaTO CBOGOAHHM JHUA.
TexnonornyHata 6a3a Ha TOBa OTHOLUEHHE € 3AHARMUULCKOMO npednpus-
mue, KBbAETO NOBeYe HJH N0-MaJKCO H3KYCHOTO CJafile€He Ka opsduama
Ha mpyoa e pelaBawUAT GaKTOP Ha NPOH3BOACTBG10. CaMCCTOATENHUAT
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JHYeH TPYA H CJELOBaTeJHO NpOoQeCHOHAJHOTO MYy Ppa3BHTHE, KOETO
H3UCKBAa MNO-ABJFO HJH NO-KBCO BpeMe 3a o6yyeHHe, onpelensi TYK
pesyataTta Ha TpyAa. Hauctuna Tyk Maf'lCTop'bT e NMpUTexkKaTe] Ha YyCJo-
BHATAa Ha MNPOHM3BOACTBOTO, 3aHAATYHHCKHS HHCTPYMEHT, MaTepuana
(Mp4 Bce Ye 3aHAATYHHCKHAT HHCTPYMEHT MOXKe 1a NMpHHaLJeXH H Ha
kaJjdara), Ha Hero MpHHajJeXH H NpoAyKTHT. JloTonkoBa To# e kanu-
masucm. Ho kato kanuTtaaucT Toil He e maidcmop. IlbpBo, Toll e npenu
BCHUKO 3aHasITYusd H Ce MNpeinosara, 4e e MaicTop B 3aHasTa cH. B
pPaMKHTe Ha caMusl NMPOH3BOACTBEH mpouec TOH QUIypHpa KaTo 3aHasT-
YW CBHUO KaTO KajipuTe MY H Haii-Hampejq TOH MOCBelllaBa YHpPauUHTE
cH B TailiHaTa Ha 3aHasTa. KbM unpanuTe cH TOH HMa CbBCeM CBIIOTO
OTHOILIeHHE KaTO HAKOH yuHTen KbM yueHHUHTe cH. ETo 3amo orHouie-
HHETO MY KbM YHpalHTe H KaldHTe He € OTHOLICHHETO Ha KaMHTaJHCTa
KaTo TaKbB, a € TOBa Ha Maiicmopa B 3aHasATa, KOHTO KaTo TakbB 3aeMa
B KOpMNOpaUMATa H OTTYK NO OTHOLIEHHe Ha TAX HepapXHYHO MOJIOKEHHE,
KOeTO MO NpeinoCTaBKa NOYHBa Ha COOGCTBEHOTO MY mMadcmopcmeo B
3aHasaTa. ETO 3alllo H HETrOBHAT KalHTaJl KaKTO MO eujecmeenus cH 06-
JIMK, TaKa H N0 obema Ha cmoliHocmma CH e CBBbp3aH KalHuTaJj, KOHTO
BCE Olle He € MOJYYHJ CBOGOJHHA CH O6JHK Ha KanuTaja. Toil He e
onpedeneHo Koauvecmeo onpedmemen mpyd, CTOHHOCT H306UL0, KOATO
MOKe Ja NpHeme ellHa HJIM Apyra ¢opMa Ha YCNOBHS Ha Tpyla crnopen
TOBa, jaJii — 33 Jla CH NMPUCBOSIBA NMPUHaJleH TPYA — C€ pa3MeHs npo-
M3BOJIHO CPelly efHa HJH Apyra ¢opma Ha XKHBuA TpyA. CaMo cJel KaTo
€ [IPeMHHAaJ NpeanycaHuTe CThNaja Ha YMpakK, Kanda H T. H. H e Tpen-
cTaBuj pafoTaTa cH 3a MaifiCTOPCKHS H3MUT, TOHl MOXKe B TO3H onpederen
OTpachJ Ha TPyAa, B COOCTBEHHS CH 3aHasiT, OTYacCTH Ja MPEBbPHE mapH
B 0O6EeKTHBHHTE YCJOBHSi Ha 3aHasTa, OTYaCTH Ja KYMyBa C TAX KaJdH
H 1a AppxH yHpauu. CaMo B cOGCTBEHHS CH 3aHasiT Tofi Moxe ma mpe-
BbpHe napHuTe cH B KalHTaj, T. €. Aa TH ynoTpeGsBa He CaMO KaTo Cpel-
€TBO 3a cOGCTBEHHSA CH TPYA, HO M KaTO CPEACTBO 33 €KCIJIOaTalMA Ha
yyxld TpyA. HeroBuat kanurtan e cBbp3aH ¢ onpefeneHa ¢opma Ha
nompebumeaiama ¢cmodHocm ¥ 3aTOBa He MPOTHBOCTOH Ha pabOTHHLMTE
MY KaTo xanumas. Memodume Ha Tpyaa, KOHTO TO#i NMpuJjara, ca npei-
MHCAHH He CaMmO OT OMHTa, a H OT lieXa, CMATAT ce 32 HeoGXOAUMH H MO
TaKbB HaYHH Y OTK'BM Ta3H CTpaHa KaTo KpaflHa Len ce siBSBa He pa3MeH-
HaTa CTOWHOCT, a noTpeGuTe/IHaTa CTOMHOCT Ha TpyJla. He oT KenaHuero
MY 3aBHCH Ja jaBa paf0Ta OT €HO HJIH APYro KayecTEo, a USAJOTO LEXOBO
NPOH3BOACTBO € HAaCOYEHO KbM OCHTYpsBaHe Ha o0npedeieHo Kaxecmeo.
KakTo mMeTonbT Ha Tpyna, Taka M LeHATa Ha TPYAa He 3aBUCHT OT BOJISATa
My. OcBeH TOBa oepatuuenama ¢opMma, KOATO BBINMPENSTCTBYBa HMY-
WECTBOTO MY Aa (PYHKUHOHHpa KaTO Kanumaa, Ce BHKJa M MO TOBa,
de GaKTHYeCKH € MpeiAnucaH Maxcumym 3a CTOMHOCTHHS 0GeM Ha Hero-
BHUA KanuTaJ. ToH He 6MBa 1a NBpXKH Hal ussecmen Gpod Kaadu, Tbi
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KaTo upes iexa Tpsi6Ba 3a BCHYKH MAHCTOpH Na 6ble OCHIypeH ChOTBeTeH
IAJ OT neyan6aTa Ha TeXHHs 3aHasaT. Hali-ceTHe oTHOWeHHeTO Ha Mali-
cTopa KbM JpPYrHTe MaHCTODH KaTO 4eH Ha ChbllMA lleX; KaTo TaKbB
TOM MpPHHALJIEXKH Ha elHa KOPNOpalHA, KOATO HMa H3BECTHH ChbBMECTHH
YCJIOBHA Ha NMPOM3BOACTBOTO (lleX0Ba Kaca M T. H.), NOJHTHYECKH NpaBa,
vyacTHe B rPajcKOTO ynpaBJjeHHe H T. H. Toil pa6oTH no Nnopbuka — ¢
H3KJHYeHHe Ha paGoTHTe MY 33 THProBUH — 3a HeNOCpeACTBeHaTa Mo-
TpebuTeNHA CTOHHOCT H CBHOOpa3HO ¢ ToBa H OpOAT HA MaHCTOpUTe €
yperyanpaH. Toil He NpOTHBOCTOH Ha paGOTHULHTE CH CAMO KAMO MBP-
eosey. Oulle N0-MaJKO ThProBeUBT MOXKe Jla NPeBphIlla NAPHTE CH B NIPO-
H3BOJHMTENEH KamuTaJg;sToil MOXe CaMO Ja «MJacHpa» CTOKHTE, a He caM
Ja rH nponsaemna C'bzuecme yearne, oma08apAO HA CBCAOBLEMO — a He
pasMeHHaTa CTORHOCT ){aTo TaKaBa; He oforaTsiBaHe KaTo TaKoBa — ce
ABfABa TYK KaTo LE€A M pe3ynTaT Ha eKCNJoaTauHsATa Ha YyXA TpyA.
Pewabaimoro Tyk e uncmpymenmsm. TyK B MHOTO OTpac/iH Ha Tpyjla
(HampuMep B IUNBa4yecTBOTO) CYpPOBHHaTa Ce HOCTaBsl Ha MaHcTOpa oOT
KJaueHTHTe MY. OrpaHHYeHHeTO Ha NPOU3BOACTBOTO B PAMKHTE Ha LfA-
JIOTO 3aBapeHO NoTpe6JjieHHe € TYK 3aKoH. Cllen0BaTeHO NPOH3BOACTBOTO
CbBCEM He Ce peryJjiHpa OT rpaHHUHTe Ha camHs KanuTana. Ilpu Kanu-
TaJIMCTHYECKOTO OTHOLIEHHE H3Ye3BaT OrpaHHUYEHHATa 3aeJHO C MOJIHTH-
Ko-couMaJHuTe O6YyKai, B KOHTO TYK KamuTaldbT BCe OWie Ce IBHXKH,
TaKa 4e Olie HE ce ABABA KaTo Kanumaa.

[XXI — 1304]° [. . .] B KapTaren u Pum, To e orpaHHyeHo 3a Ha-
pola, MpH KOHTO KapTareHuuTe {. ..] 6UJIH pa3BHJM KamuTaj BBB oOp-
MaTa Ha ThPFOBCKH KalHTaJl H 3aTOBa NpeBbPHAJH pasMeHHaTa CTONHOCT
KaTo TaKaBa H B HeNOCPeACTBEHO [...] NpOH3BOACTBO HJH KbIeToO,
KaKTO NIpH PHMJAHHTe, upe3 KOHIEHTpauusi Ha GOraTCTBOTO, HMEHHO
noseM/jeHaTa COGCTBEHOCT, B MaJIKO pPblle MPOU3BOACTBOTO NO HeOOXO-
JHMOCT OHJIO HaCOueHO Beye He KbM COOCTBEHOTO noTpeb/ieHHe, @ KbM
pasMeHHaTa CTOHHOCT, CJ1€J0BaTeJHO NPHTeXaBaJsO TasH CTPaHa HA Ka-
NHTAAUCTHYECKOTO NPOH3BOACTBO. 3allOTO MaKap 3a GoraTHA pHMJSHHH
nenra jga 6Gusa pasTOYHTEJICTBO, NO BB3MOXKHOCT NO-TONIIMA Maca Io-
TpebuTe/NHa CTOHHOCT, Ta3W 1les GH Morsja Aa GbAe NMOCTHTHAaTa C3MO
Ype3 roJieMHHaTa Ha pa3MeHHaTa CTOHHOCT Ha NpPOAaBaeMHs HpPOAYKT,
TaKa Yye NMpPOH3BOACTBOTO OHJIO HACOYEHO KBM pa3MeHHaTa CTOHHOCT H
CTaBaJiO BBNPOC 33 TOBA, OT poOHuTe Ja Ce H3TPrHAT NO BbH3MOMKHOCT
foBeYe napH, CefloBaTeJHO NO Bb3MOXKHOCT NoBede TpyA.

B cpasuenue cwc camocmoameanus 3anasmuus, xKodmo pabomu 3a
CAy4alinu KaueHmu, eCTeCTBEHO, HempeKbCHaTocTTa [Ha Tpyna] Ha pa-
GoTHHKa, KoiiTo paGoTH 3a KanuTaJHCTa, Ce yBeJHYaBa, NOpajH KOeTo
HEroBHAT TPYJ He cpellla OrpaHHYeHHETO Ha Ccay4aiiHaTa NOTPeGHOCT U
HEHHHA pa3Mep, KOATO Io NpHBEXJ]a B ABHXKEHHE, a, HanpoTHB, paboT-
HHKBT € MOCTOSHHO M10Beye HJIH NO-MaJIKO PelOBHO JeH CJe] JeH 3aaHra-
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XHpaH OT KanHTaaa. B cpaBHeHHe ¢ poba TO3H TpyA CTaBa MO-NPOH3BO-
JUTEJIeH, 3aI0TO e NOo-HHTeH3HBEH W NOo-HeNmpeKknsCHaT, Tbi KaTo poGbT
pa6GoTH CaMO MOJA HAaTHCKa Ha BWHIUEH CTpaX,a He 3a CBU{eCmeysanemo
Cu, KOETO He MY NpPHHAaJJIeXH; HaNpOTHB, CBOOOAHHAT paGOTHHK e MOL-
THKBaH oT notpeGHocTHTe cH. Cb3HaHHeTo’ 3a cBOGOAHOTO camoonpe-
JeneHne — 3a cpofolaTa — MNpaBH eJHHHA MHOTO No-106bp paGOTHHK
OT JpPYTrHfl, KakTo H [mopaxpa] 4yBCTBOTO 3a OTFOBOPHOCT, Thil KaTo
TOMH, KaKTO H BCEKH MPOJaBay HA CTOKa, € OTTOBOPEH 3a CTOKaTa, KOATO
JocTaBs H KOATO TPAGEa Aa AOCTaBsi B M3BECTHO KadeCTBO, aKO He HCKa
Ja Gble M3MECTEeH OT APYTH MPOJABayH Ha CTOKa OT cbuius Bul. Henpe-
K®CHamMocmma Ha OTHOLIeHHeTo Mexay poba H poloBiajenella € OTHO-
lleHHe, B KOeTO Ce IBPXH DoOBT upe3 npska npuuyaa. Hanpotus,
cBoConHUAT paGoTHUK TpsbGBa CaM Aa ro moAxbpXKa, TbH KaTo Chlie-
CTBYBaHETO MY KaTo paGOTHHK 3aBHCH OT TOBa, Ye TOIl OCTOSAHHO BBb306-
HOBsiBa mnpoaakf6ata Ha paGoTOCNOCOGHOCTTa CH HAa KamWTaJHCTa. 3a
pas/jukKa OT pobGa, KakTo M OT JAbXKHHTe Ja JaBaT aHrapHeH TpyI, pa-
‘GOTHHKDBT MOJyyaBa eKBHBaJIeHT 3a CBOAl TPYIH, ThH KaToO, KaKTO BHU-
Aaxme®, pabomuama sansama — MaKap 4e ¢aKTHYeCKM 3alJjama caMo
HeoGXOMMHS TPYA M MaKap 4e (GaKTHUYeCKH NMpHHANeHHMSIT TPy Ha pa-
‘OOTHHKA CBULO TaKa He ce 3aljaima, KaKTO M aHTapHUAHUAT TPYA HJH
‘OHOBa, KOeTo pPOGBT paboTH CBPBX BpeMeTo, HeOOXOAHMO 3a HeroBaTa
H3ApBHKKA — Ce fIBABA KaTO CMOLHOCM, KaTo yeHa Ha pabomuusn Oed.
Pasnukata moxke TYK Aa Ce CBCTOHM CaMO B KOJIHYECTBOTO Ha He3amJjarTe-
HOTO paGoOTHO BpeMe, MaKap 4e TaKaBa KOAu4YeCMEEHA PA3AUKA He e He-
o6xonuMa, a NO-CKOPO 3aBHCH OT BHMCOTaTa Ha o6uHualHaTa cmoilHocm
#a pabomocnocobHocmma. Ho KoskoTo MHOTO MJIH MaJKo NMPHHaAeH TPV
H Ja AaBa cBOGOIHHAT pabOTHHK, KOJKOTO BUCOKA HJIM HHCKa Ja e cpel-
HaTa paGoTHa 3amJiaTa, B KaKBaTO NPONOPUMA U Ja Ce HaMHpa CbBKYM-
HHAT My paboTeH JeH KbM HeroBoTO HeoOXoiHMo paboOTHO Bpeme, 3a
Hero ToBa BHHaru npHema gpopmama, 4e Toil paboTH 3a céoama pabomna
3anaama, 3a napH, H ako paGotH 12 yaca, 3a Ja NoJy4YH eKBHBAJIEHT Ha
8 pa6otHu yaca, To# paGoTH Te3H 12 paGoTHH Yaca caMo 3a Ja H3KYNH C
TOBa eKBHBaJsieHTa Ha 8 vaca. [Ipm po6a caiyuaaT He e TakbB. [Jopu oHasu
YacT Ha TPyZa, KOATO TOH M3BRBPLIBA 32 ceGe CH — T. €. 3a 13 BB3NPOH3-
Belle CTOHHOCTTa Ha COOCTBeHaTa CH H3ApbKKA, — MY Ce siBABa KaTo
TPYH, KOHTO ToH BBPIIM 3a poGoBjiajenena, NOKAaTo NpH CBOGOAHHSA
paGOTHHK JOpH NpHHAJEeHMAT TPyHA, KOATO Toil H3BBPLIBA, Ce ABABA
KaTo TpyA, KOHTO Toil HW3BBpLIBA B COOGCTBEHHS CH HHTepec, T. €. KaTo
CPelCTBO 3a KynyBaHe Ha CBOofiTa paGoTHa 3anjara. [lapuwnomo omuo-
luerue, KynyBaHeTo H MPOLaBaHeTO MEXAY KaNHTaJHCTa M paGoOTHHKa,
3abynBa Oesnsamnus mpyd, AOKATO NMPH DPOGCKHS TPYA OTHOLIEHHETO
Ha COGCTBEHOCT, B KoeTo poGbT ce HaMMpa COpsMoO CBOS rocmojap, 3a-
OynBa mpyda sa cebe cu. Ako pabGoTuuar aeH = 12 yaca, To MOKe Heob-
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XOJAHMOTO M 3aTOBa NpEACTABEHOTO B paGoTHaTa 3anjiatTa paGOTHO BpeMe:
gae=©6,7,8,9, 10, 11 yaca ¥ 3aToBa NPHHALEHHUSAT TPYA, T. €. Hesa-
njaTeHusaT TPYyA, 1a € CboTBeTHO = 6 5, 4, 3, 2, | wac, Ho 3a paot-
HHKa OTHOLIeHHeTO Ce NpeACTaBs BUHArW TakKa, ue TOi npojaBa 12 uvaca
TpyA 3a onpelejeHa, MaKap W NPOMeHJIHBa LieHa, ue CJIeAOBaTeJHO TOH
BHHarH pa6oTH caMo 3a cefe CH, HHKOra 3a CBOSl FGCNoOAap.

[XXT — 1305] {. . .] Ilo-BucokaTa cTOfiHOCT Ha Ta3u paboTocnocob-
HOCT TpsGBa na Oble 3anJjallaHa Ha CaMHfl Hero W Ce M3passiBa B NO-
BHCOKa pa6GoTHa 3ansata. CiiefoBaTe/IHO npeo6JajaBaT roJieMH pasjHyHs
B paGOTHHTe 3anjaTH CHOpel TOBa, JAaJH OTAENHUAT TPYJ H3HCKBA
N0-BHCOKO pa3BUTa, H3HCKBalla NO-TOJIEMH NPOH3BOACTBEHH Ppa3XoiH
pa6oTocnoco6HOCT, HIH HE, a C TOBa, OT elHa CTpaHa, Ce OTKPHBa Mpo-
CTOp 3a HHAMBUAYaJHH pasjiMuus, OT ApPyra CTpaHa, ce JaBa CTHMYJ
3a pa3BHBaHe Ha co6cTBeHa pa6oTocnocobHoCT. KoJIKOTO CHIypHO H Ja e,
uye MacaTa Ha TpyAa TpsA6Ba Aa ce ChCTOM OT MOBeYe MJIH NO-M2JKO He-
KBaJIMpHLUHpPaH TPYA H Y€ 3aTOBa H MacaTa Ha paGoTHaTa 3anJaTta Tps6Ba
La ce onpeneis ,OT cmodnocmma Ha npocmama pabomocnocobueem,
3a OTJEeJIHH HHAMBHAH OCTaBa BB3MOXKHO 4Ype3 ocobeHa eHeprHyHoCT,
TaJaHT H T. H. Jla Ce H3IHTHAT B NO-BHCOKa c¢epa Ha TPYAa, CHLLO KAKTO:
octaBa a6CTPaKTHAaTa Bb3MOXKHOCT €IMH HJIM APYT pabOTHHK CaM Ja CTaHe
KaNHTAaJHCT H eKCnJioaTaTop Ha uyxA TpyA. Po6bT npHHaanexH Ha
onpeliesied eocnodap; paGOTHUKBT TpAGBa HAHCTHHA Ja Ce NpojaBa Ha
KanuTaja, HO He Ha ONpelefieH KaNHTaJUCT H MO TaKbB HauyHH TOH
MOXe B paMKHTe Ha onpeflejieHa ctepa Aa u3bHpa Ha KOro uckKa ja ce
npojaje H MOXe Ja CMeHs rocrnojaaps CH. BCHUKH Te3H H3MeHEHH OTHO-
IIeHHs MpaBAT AEeHHOCTTa Ha cBoGOAHHS PabGOTHHK MNO-HHTEH3HBHA, NO-
HenpeK’bCHaTa, NO-NOABHMKHA H MO-CPbUHA OT TasH Ha poba, KaTo ce
a6cTpaxHpaMe OT TOBa, Ye MPaBAT CaMMsl Hero crnoco6eH 3a CBHBCEM
Ipyra uctopuyecka akuufi. Po6bT mojyyaBa HeoGXONHMHTE 33 H3APBHK-
KaTa MY CpelCTBa 3a }KHBOT B HAMYpaina opma, KosITO e PHKCHPaHa Mo
BHJ, KaKTO H no o6eMm — B nompebumeatu cmotinocmu. CBo6OIHHAT pa-
60THHK rH monyyaBa BBB ¢opMmata Ha napu, Ha PasMeHHA CMOLHOCM,
B abcTpaKkTHaTa obulecTBeHa ¢opma Ha GoratctBoTo. KoikoTo pa6orHaTa
3anyiata H Ja He e $aKTHYECKH HHILO APYro ocBeH ocpebpena HJAH 0310~
mena, WIH omedena, HIH oxapmuena ¢opMa Ha HeOGXOAHMHTE CpeACTBa
33 XHBOT, KbBM KOHTO T Tpsi6Ba MOCTOSIHHO Ja ce CBeXla — napume
(GYHKILHOHHPAT TYK CaMo KaTo MHMOJieTHa ¢opMa Ha pasMeHHaTa CTOM-
HOCT, KaTo NPOCTO cpedcmeo 3a obpvujeHue, — BCe NaK B TpejCTaBaTa
1en H pe3yJTaT Ha HeroBHsl TPYA CH OCTaBa abCmpakmuomo 602amcmeo,.
pasmennama cmogdnocm, a He oOnpejesieHa, TPAaJHUHOHHO H JIOKaJHO:
orpaHHyeHa norpe6uTenHa cToiHOCT. CaMHAT paGOTHHK € OH3H, KOHTO
npeBpslla NMapHTe B NPOM3BOJHH NOTPeGHTENHH CTOHHOCTH, KOHTO C
napuTe KynyBa MPOH3BOJIHM CTOKH, H KaTo npumesxtamen HA napu,



DopmMarno U peaano noduuxenue Ha mpyda Ha Kanumaiq 1t

KaTo KynyBay Ha CTOKH TOH ce HaMHpa B CBHBCEM ChIIOTO OTHOLLEHHEe
KbM NpOJaBayHTe Ha CTOKH, KaKTO H BCHYKH IPYrdH KynyeauH. Ecrect-
BEHO, YCJOBHATA Ha HETOBOTO ChLLECTBYBaHe — KAaKTO H CTOHHOCTHHAT
0o6eM Ha nMpHACOHTHTE OT HEro napH — ro NPHHYXJaBaT Ja I'H H3pa3-
XOlBa 32 JOCTa OrpaHHYeH Kpbr CPeICTBa 3a KHBOT. BrnpoueMm Tyk ca
Bb3MOXKHH HSIKOH BapHalUHH — HampHMep B HEOGXOAHMHTe CpeACTBa 3a
KHMBOT Ha aHIJHACKHA rpajickH pabOTHHK BJH3aT BeCTHHUH. Toil mMoxe
MaJIKO Ja mecTH, Ja HaTpynBa. Toil MOxe H Ja mpaxocBa paGoTHaTa CH
sanjata 3a pakus H T. H. Ho Toii nocTenBa Taka xato cBoGomHO jefi-
CTBYBAlIlO JIHIle, CAMHAT TOH HOCH NoCJelHLNTe; Toil cam npej cee cH
OTrOBapsl 3a HauHHa, NO KOHTO H3pa3XxoiBa pa6OTHaTa CH 3anJjarTa.
Tod ce nayuaea da ce éaadee cam 3a pasauxa om poba, KOHTO ce HyXaae
oT rocnoaap. HaucTtHHa, ToBa BaXH caMO KOraTo ce pasrjexja npe-
BPBILAHETO HA KPEMOCTHHUH HJH pO6H B CBOOOLHH HaeMHH PaGOTHHUH.
Tyx KanuTajHCTHYECKOTO OTHOLIEHHe Ce SIBSIBa KAaTO H3JHraHe MO cO-
uxaJsHaTa cTbhaba. OGpaTeH € cay4asT, KOFraTO CaMOCTOATENHHAT CeJs-
HHH HJIH 3aHasfATYHs OUBa NMpeBBPHAT B HaeMeH paGoTHMK. KakBa pas-
JIHKa MeXJy ropauTte fioMeHH Ha AHrJHs, 3a xouto roBopu lllekcnup,*
H aHIVIHACKHTe 3eMenenckH HanHH4apH! Tbil kKaTo 3a HaeMHHA paGOTHHK
leJqTa Ha TpyJa e camo pafoTHaTa 3ansaTa, NapH, OnpelejeH0 KOoJu-
YecTBO pa3MeHHa CTOHHOCT, B KOSTO CHelH(HYHOCTTa Ha paGoTHaTa 3a-
njata e 3aJju4yeHa, TOH e cbBceM O6e3pasjiHueH KbM CH0DPAHAHUENO
Ha CBOSI TPYJ H CJle]0BaTeJHO KbM CreuH$HYHHA BUJ Ha CBOATa Aef{HOCT,
JOKaTO NpH LIEX0BaTa MJ/IH KacToBaTa CHCTeMa Ta3H AeHHOCT ce cCMATa 3a
JefiHOCT no NnpH3BaHHe, a NPH pob6a — KakTo NpH paGOTHHA NOOHTBK —
TS € CaMO OmnpejiesieH, HaJlOXEH MY H TPaAHIIHOHEH BHJ JAEfiHOCT, OCH-
LulecTBsIBaHe Ha HerosaTta pa6otocnoco6Hoct. ETo 3auio, NOKOJAKOTO
pasjiefleHHeTO Ha TpYyAa He e HaNpaBHJO pabOTOCNGCOGHOCTTa CHBCEM
enHocTpaHunBa, npunyunno [XX1 — 1306] cBoGomnuAT paGOTHHK e
BB3MPHEMYHB H TFOTOB 3a BCSIKA NPOMsIHA Ha CBOATa pPaGoTOCNOCOGHOCT
H Ha TpyJAOBaTa CH AeHHOCT (KaKTO TOBa C€ BHXKJAA NPH H3JHUIHOTO CeJj-
CKO HacejleHHe, KOeTOo NMOCTOAHHO NMpPeMHHaBa B rpajoBeTe), KoATO ofe-
waBa no-go6pa paGorHa 3amsata. AKO pasBHTHAT paGOTHHK e NoBeue
HJH NO-MaJIKO HecnocoGeH 3a TasH NMpOMsAHa, TOH 51 CMATa 3a BHHArH
OTKpHTa 3a HOBaTa CMfiHa H MOAPACTBALIOTO MOKOJIeHHe paGOTHHUH
MOXe MOCTOSHHO Ja 6bje pasnpefesiHO H € Ha Pa3MoJIOKeHHe 3a HOBH
HJIH ocoGeHo npowb¢TABalM OTpacad Ha Tpyjaa. B CeBepHa AmepHka,
KbJeTO HaeMHHSIT TPYA Ce € pasBuBaJl Hafi-CBOGOJEH OT CIIOMEHHTe 3a
CTapaTa L€XOBa CHCTeMa, OCOGEHO ce NpPOSIBABAT TasH nNPOMEHAUBOCHI,
NBJHOTO Ge3pasyiHYHe KbM ONpefe/IeHOTO CBABPKAHHE Ha TpyAa H
npeMHHaBaHeTO OT eAHH oTpachs B Apyr.}® ETo 3awo npoTHBOnosox-
HOCTTa Ha Ta3H NpOMEHAUBOCT B CPaBHEHHe ¢ elHOO6pa3HHs, TpaaHUHO-~
HeH XapaKTep Ha pobckuA mpyd, KOATO He Ce MpPOMeHs CNOpell H3HCKBa -
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HHATA Ha MPOM3BOACTBOTO, &, HAMPOTHB, H3HCKBa MPOH3BOACTBOTO [a
ce MnpHcrnoco6siBa KbM BelHDBXK BbBeleHHs1 M TPaAHUHOHHO YHacJ/eleH
HayHH Ha pa6oTa, ce H3THKBA OT BCHYUKH aBTOPH Ha CbelHHEHHTe LATH
KaTo ChLIECTBEHa XapaKTepHCTHKA Ha cBOGOAHUA HaemeH Tpyn Ha CeBepa
‘B CpaBHeHHe ¢ poOckHa Tpya Ha IOra (BxK. Kepuc''). [locTosinHOTO 06pa-
3yBaHe Ha Mo6u 6udose TPYH, Ta3H NOCTOAHHA NPOMAHA — Ha MHOro-
o6pa3siieTo Ha NOTpeOHTeJHHTE CTOHHOCTH OTroBapsi, a 3aToBa M e jeii-
CTBHTE/IHO PasBHTHE Ha Pa3MEHHaTa CTOHHOCT — M 3aTOBa MPOAbJXKABA-
1110 pasiesieHHe Ha TpyAa B 0Owiecmeomo Kamo YAa0 € Bb3MOMKHO CaMo
npy KamuTaJIMCTHYECKHS HAYHH Ha NPOH3BOACTBO. Ta3M MNOCTOSHHA
NpOMSTHA 3aMmoyBa CbC CBOOOIHOTO 3aHAATYHHACKO-I1eXOBO NPOH3BOACTEO,
KBJETO CaMaTa Td He Cpella Mperpaja B 3aKOCTEHANOCTTa Ha BCEKH Onpe-
JleJleH 0Tpachy Ha MPOH3BOACTBOTO.

Ilpu camo gopmasrnomo noduunenue Ha mpyda HG KANUMAAQ NPH-
HylaTa 3a NMpHHaJeH TPyJ M C TOBa, OT €lHa CTpaHa, 3a Cb3JaBaHe Ha
noTpe6HOCTH H CPeACTBA 33 3aJOBOJIiIBAHE Ha Te3H NMOTPeGHOCTH, KaKTo
H Ha MacaTa Ha NMPOAYKUHATA CBPBX pa3Mepa Ha TPaAHUHOHHUTE NOTpPeES-
HOCTH Ha paGOTHHKA — H 3a Cbh3JaBaHe Ha c80000HO 8peme 3a pa3BHTHe,
He3aBHCHMO OT MaTePHAJHOTO NPOH3BOACTBO, — NPHAOOGHBA camo ApYyra
¢dopmMa, OTKGJIKOTO NMpPH MpeJHLIHH HAYHHH Ha NPOH3BOACTBO, HO (opma,
KOSITO MOBHLIaBa HEMDEKECHATOCTTa M MHTEH3MBHOCTTa Ha TpYyHa, YBe-
JliyaBa MPOH3BOACTBOTO, GJaronpuATCTBYBa Pa3BHUTHETO Ha pasHogul-
Hocmume Ha pabomocnocobnocmume ¥ ¢ TOBa AHpEPEHIMPAHETO Ha BH-
JOBETe TPYA M Ha HayHMHHTe Ha NpHINeyeJBaHe, HaH-CeTHe MpeBpblla
CaMOTO OTHOIUIEHHE MEeXJy TNPHTEMATEJHTe Ha YCJOBHSATa Ha TpyJa H
paGOTHHIINTE B HOBO OMMOWIEHUE HA NOKYNKA u npodaxba U oCBOGOK-
JaBa OTHOLIEHHETO HAa eKCMJoaTalUHsA OT BCHYKH NMaTPHapXaJiHH M TOJIH-
THYeCKH npenJeTeHocTH. HaHcTHHA B caMOTO npOH3BOACTBEHO OTHOLIe-
HHe BJIM32 €HO OTHOLIEHHEe Ha 20CnO0CME0 u NoCHuUHeHue, KOETO NMPOH3-
THYa OT COOCTBEHOCTTa HA KallHTaja BbPXY BKJIOYEHHHA B Hero TPyA H
OT NpHpozaTa Ha caMusi TpynoB mnpouec. KoakoTo no-manko Kanura-
JIMCTHYECKOTO NPOH3BOACTBO H3JH3a H3BELH TOBa (POPMaJIHO OTHOLIEHHE,
TOJIKOBa N0O-MaJ/JKO Pa3BHTO € TOBa OTHOLIEHHe, TBHH KaTo To MpeAnoJara
caMo ApeGHHM KaNHTaJHCTH, KOHTO MO BHJAa Ha o6pa3oBaHHeTO H Ha 3a-
HATHETO CH CaMO MaJIKO Ce pPa3JiHyaBaT OT camHTe paGOTHULH.

TexHONMOrHYHO — TaM, KbAETO CTaBa TOBa MpeBpblIaHE Ha NMpeaull-
HH HaYHHH Ha TNPOH3BOACTBO B KaNMTaJHCTHYECKH H Ha I'bPBO Bpeme
ce sBSIBA CaMO KaTo (hopmaino noduuHmeHue Ha mpyda HA Kanumaaia,
CJlefloBaTeJHO KaTO OTHOLLIEeHHe Ha MOKyNKa M npopaxba MexXay npHTe-
JaTeJNHTe Ha YCJOBHATAa Ha TPyJAa M NpHTexaTeJHTe Ha paboTocnocob-
HOCTHTe — JeHCTBHTEJHHAT TPYAOB NpOLeC CH OCTaBa CBLIHAT, a HaYH-
HBT Ha PYHKUHOHHPAaHETO MY 3aBHCH OT OTHOLIEHHETO, OT KOeTo Toii ce e
pPa3BuJ. 3eMenesHeTO CH CCTaBa ChLIOTO, MaKap Ha MACTOTO Ha paTaHTe
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Jla e AOUIbJ HaJHHYapAT, CBHLUIOTO BaXKH M 32 3aHAATYMHCKOTO NpexnpHs-
THe, K'bJEeTO TO MPEMHHABa OT 1l€XOB HaYyHH Ha MPOM3BOACTBO KBbM KallH-
TaJINCTHYeCKH. PasjiHKaTa B OmHOwWeHUemo Ha 20cno0cmeo 1 nod4iner ue,
6e3 owe Aa 3acsdra caMHs HaYHH Ha MPOH3BOACTBO, € TYK HaM-rosisama,
KBAETO CeACKU WU Uu3001i0 COMQUIKHU CMPAHUYHU 3AHAAMU, WK CAMO
3a HYXAHTe Ha CeMefCTBOTO H3BBpUIBaHW cmpanuunu pabomu Gusam
npespslaHU 8 OmOeAHU KAnumaauCmuueckuy YnpascHABanu Ompacaiu
Ha mpyda.

Paznukata Ha opMaliHO nodd4uHeHus HaA Kanumaasa TPYH CT npe-
JHUIeH HAayMH Ha NpHJaraHe Ha TPyJa ce SIBIBa TYK B ChlHA ofcer, B
KONTO HapacTBa 6eAUMUHAMA HA KANWMAaaa, NpHiaraH oT OTAEJNHHS Ka-
MIUTAJUCT, CJEAOBATE/JHO OT MacaTa Ha paGOTHHlIHTe, KOHTO TOﬁ npu.nara
eOnoepemenro. EfBa npH H3BecTeH MHHHMYM KanMTaJd KanHTaJHCTBT
npectaBa caMHAT TOH Aa Obre paGoTHHK, KaTo CH 3ama3Ba caMoO PBKO-
BOACTBOTO M THProBHATa C mpou3sBefeHHTe cTokH. OT apyra cTpaHa, H
npeAcTOsaTa BeJHAara 3a pasrjexjaHe CblUIMHCKa ¢OpMa Ha KamuTa-
JIHCTHUECKOTO NMPOH3BOACTBO MOXe [a Ce MOfBH €Ba KOTraTO KalHTaJH
OT H3BeCTHa BeJIHYHHA HENOCPENCTBEHO 3aBJafledT NPOH3BOACTBOTO, 61JIO
3all0TO THPrOBEUBT CTaBa NPOH3BOAHMTE/, GHJIO Ye BBTPE B CBHIIHHCKOTO
IIPOM3BOACTBO NOCTENEHHO ca ce 06pa3yBaJjii MO-roJieMH KalHTaJH.

«CBOGOAHHAT PaGOTHHK MoxKe 0OuKHOBEHo cBOGOAHO Ja cMeHf Trocnoxaps
cH: Ta3u cBo6ojla ToAKOBa pasjaHyaBa po6a oOT cBoboAHuA PaGOTHHK, KOJKOTO aH-
TAMHCKHS BOEHEH MaTpPoC OT HAKOH TBProBcku MopsfkK. . . IlosoxeHueTo Ha paGot-
HHKa € N0-BMCOKO OT TOBa Ha pob6a, TBH KaTo pabomuuxdm ce cMama 3a c60600eH;
a ToBa MpeANOJOXKEHHe, MaKap H NOrPellHo, ¥Ma CoJfAMO BJHSAHHE BBPXY XapakK-
Tepa. . . Ha Hacenenuero» (T. R. Edmonds. Practical, Moral and Political Economy
etc. London, 1828, crp. 56—57). «MoTHBBT, KOHTO NMpHHYXAaBa HAKOH CBOGOAEH
YoBeK Aa paboTH, € MHOTO MO-CHJEH OT T034, KOHTO ABHXH HAKOH P0o6: CBOGOAHHAT
YoBeK HMa Ja u3bupa Mexny Texxus TpyA [XXI — 1307] u [raan 3a cebe cu M ce-
MefCTBOTO CH, a poGBT HMa Ja H36upa MeKAY TeXKHdA TPy H] Xy6ar Goii» (nak tam,
crp. 56). «PasnukaTa Mexay moJoXeHHeTo Ha po6a H ToBa Ha paGOTHHKa NPH na-
pHYHATA cHCTEMa € MHOTO HE3HAYHTeNHa. .. rochnofapsAT Ha po6a pa3bupa MHoro
Ro6pe co6CTBEHHA CH HHTepec, 32 la H3TOWaBa po6uTe CH, KaTo OrPaHHYaBa XpaHaTa
HM; a TocNoXapAT Ha CBOGOAHHS YOBEK MY JaBa KOJAKOTO € BB3MOXHO MO-MaJKo
XpaHa, 3alI0TO HeCcNpaBejJHBOCTTa KbM paboTHHKa naja He caMo BBPXY Hero, a
BBPXY llfJaTa KJaca rocnofapu» (mak Tam).

«B npeBHuTe BpeMeHa Xa ce 3aCTaBAT Xopa Aa paGoTAT OTBBA MOTPEGHOCTHTE
CH, Jia ce 3aCTaBH YacT OT HaceJeHHeTo Aa paboru, 3a fa u3AbpIKa 6e3mraTHO ApY-
rara 4acCT, MOIVIO Jla ceé NMOCTHTHe caMmo upe3 po6CTBO; eTo 3allo po6CcTBOTO GHAO
BbBeJleHo HaBcAKbAe. ToraBa poGeTBOTO GHJAQ TOAKOBa HeOGXOEMMO 3a yBeJHYEHHE
[Ha npoussomcTBOTO], KOAKOTO cera 6u GuJo nary6Ho 3a Hero. [Ipuiunnata e scua.
Axo xopata se 63dam npunymdasanu da ce mpydam, Te we paGoTAT caMo 3a cebe
CH} H aKO MMaT MaJKo MOTpe6GHOCTH, Te MaJKo We ce TpyAar. Ho xoraTto ce oGpa-
3yBaT ABPIKaBH H MMa RYXKHA OT HepaGoTely Xopa 3a 3alltHTa Ha ABPXKaABHUTe OT Ha-
CHJIHETO Ha BparoBeTeé HM, Ha BCSAKa IeHAa.TPpAGBa Ja ce HaGaBSl XpaHa 3a OHE3H,
XOHTO He paboTAT, a TBH KaTto MO MPeAnocTaBKaTa MOTPeGHOCTHTE Ha paboTelwuTe ca
MajlKo, TpA6Ba Na ce HaMepH HAYHH 3a YBeJHYaBaHe Ha TEXHHS TPYH CBPBX pa3Mepa
Ha NMOTPeGHOCTHTE MM. 3a Ta3H ueJ 6HJIO pa3ueTeHO Po6CTBOTO. .. Pobure GHJAH
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Erpa—

NPHHYXKAABAaHH Ra 06GPaGOTBAT 3€MATA, KOATO XPaHHJAa TAX H HepaGoTelIHTe CBO-
GORHH XOpa, KAKBBTO GHA cAyyaAT B CnapTa; HJIH T€ 3aeMasH BCHYKH POGCKH AJBX-
HOCTH, KOHTO Cera 3aemaT CBOGOLHH XOpa; HAH Te OHAH H3N0A3BaHH, KaKTo B ['spuna
H PHM, 32 cHaGafiBaHe ¢ NMPOMHLIIEHN H3AEJAHSA OHE3H, YHATO cAyx6a Guaa HeolXxo-
AMMa Ha AbpiKaBaTa. C/€0BATeNHO TYK Ce H3NOA3BaJ Hacuicmsen Memod, 3a Aa TH
HaKapaT Ja ce TPYAAT 3a AoGHBaHe Ha XpaHa... ToraBa xopaTa GHJAH NMpPHHYLEHH
Za ce TpYAAT, 3aworo GHaH poGH Ha APYrH; cera XopaTa ca NPHHYJAeHH Aa pa6oTAT,
3aoTo ca pobu Ha co6CcTBeHHTE cH moTpeGHocTu» (J. Steuart. [An Inquiry into the
Principles of Political Oeconomy]. Vol. 1. Dublin, [1770], ctp. 38—40).

{B 3emenenHeTo, 0COGEHO € KaNWTaJHCTHYECKOTO NPOH3BOACTBO —
T. €. HacoYeHO KBbM pa3MeHHaTa CTOHHOCT, OT €lHa CTpaHa, KyNyBallo
TPYA, OT Apyra CTpaHa — HAaCTBNBa NO-TOJSIMA UHMEH3UBHOCM Ha TpyJa,
NOKaTO 6posiT Ha pabOTHHNHTE MHOro HaMaJsBa. Pa6orHaTa 3anJaTa
CbBCEM He HapacCTBa NPONOPLHOHAJNHO HAa Ta3H NOBHLIEHA LHMEH3UBHOCIT
Ha mpyoa.

«B XVI Bex, ZoKaTo, oT €AHa CTpaHa, JOPAOBeTe YBOJHABAJH CIYTHTE CH,
(epMepHTe, KOHTO Ce NPEBPbLAAH B NPOMHIIIEHH KaNHTAJHCTH, YBOJHABAJIH H3AHUI-
HHTE YCTa.»

OT cpencTBO 3a ChIIECTBYBAaEe 3€MELeNHETO e NPeBbPHAJO B Npej-
np HemauecTBo. Ilccnenuuara 6uaa, kakto nuwe CrioapT,

«H33eMBaHeTO. . . . Ha H3BecTeH Gpoli paGoTHH ptle oT ApeGHoOTO 3eMefelHe,
TaKa ue sexedeqeysm pabomes NO-yYcUAEHo U npu ycurew mpyd om MaAka naouyy ce
MOCTHTaJ CBUIHAT Pe3yJ/ITaT KaTo ¢ JieK TpyJ OT TOJsIMO NMpPOCTpaHCTBO» (NakK TaM,
crp. 105).

{lopy B rpamckus 3aHaAT, Makap No NpHpOjaTa Ha Hellara npo-
AYKTBT 1a ce NPOH3BeXkAa HampaBO KaTo CTOKa, Thil KaTto TO# Haii-
Hanpel Tps6Ba JAa Gble NMpeBbpHaT B NapH, 3a Aa MoXe Aa Obje npe-
BbpPHAT B CPeLCTBa 3a XHBOT, Bce NaK BbNPeKH TOBa NMPOH3BOICTBOTO
[JaBHO CH OCTaBaJoO cpedcmeo 3a cwujecmsysane.} (3aborarsBaHeTo
KaTo TakoBa He e MpsKaTa My uel.)}

é

{6} PEAJIHO NIOAYHHEHHWE HA TPYIA HA KAIHTAJIA

Toi xaTo nesara Ha NPOHM3BOAHTENHHS TPYHL € He ChlleCTBYBaHeTO
Ha pa6oTHHMKA, a NpPOH3BeXJaHeTO Ha NMpHHaleHa CTOHHOCT, TO BCEKH
HeOOGXONHM TPYA, KOWTO He NMpPOH3BEXK1a NPHHAJleH TPYH, e H3JIHileH H
6e3 CTOHHOCT 3a KaNHTAaJHCTHYeCKOTO MpOH3BOACTBO. ChILOTO BaXKH H
3a eqHa KanurajlxcTHYecKa HauufA. ChlIOTO MoJIOXKEHHE MOXe Aa Gbje
H3pa3eHo M TaKa, Ye BcAKa obwja npodyKyus, KOATO CaMo Bb3CTaHOBsBA
CPelCTBATa 32 ChlllecTBY BaHe (CPeACTBATa 3a XKHBOT) Ha PaGOTHHKA H He
NPoHu3BeXNa 4ucma NPoAyKUHA, € CbIo TaKa H3JHIIEH, KAKTO H ChllE-
CTBYBaHETO Ha CaMHMTe PaGOTHHUM, KOHTO He MPOH3BEXKAAT YHCTA NpO-
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IYKUHSA, HIH NPHHAJeHa CTOfiHOCT, HAH KOHTO -— aKO NpPH A3JeHO CTh-
naJIo Ha pa3BHTHE Ha MPOMHLIJIEHOCTTa ca GHJIH HYKHH, 3a Jla IPOH3BEXK-
JaT NpHHaleHa CTORHOCT — Ha NO-Pa3BHTO HEHHO CTBHNAJO €a CTaHaJH
H3JIHLIHY 3a NPOH3BEXJaHe Ha Ta3H NpHH2JeHa cToiiHocT. C Apyru AyMH,
HYXXeH e caMO OH3H 6pofi Xopa, KOHTO MOXe Ja HOCH neyasi6a Ha KanH-
Taja. ChULIOTO BaXKH H 33 €Ha KaHTaJIHCTHYECKa HallMs.

«3a peadnus ummepec Ha €JHA Hallisi He € JH Bce efiHo (KaKTo 3a HHTepeca
HAa YacTHHs KaNHTaJuCT € BCe eNHO JAaJH KanHTaJAbT MY NPHBEXAAa B JABHIKEHHE
100 nau 1000 nywH, CTHFa caMO BBB BCHYKH c/y4aH ne4an6aTa oT KalHTasla My OT
20 000 aa He maja noA 2000) Kaay ce cbeToH 0T 10 Han 12 mHanona [XXI — 1308]12,
CTHTa CaMO HeiHHAT YHCT H pealleH ROXOA OT HEHiHHTe PEHTH K neyasGH JAa CH ocTa-
BAT CBHUHTE?. . . AKO 5 MHJHOHa AYIH MOXeXa Ja npoHsBexAar xpaHaTta H obie-
KaoTo 3a 10 MUJAHOHA AYWH, XpaHaTa H oGJeKJOTO 3a Te3H 5 MHAHOHA GUxa GHJAH
9HCTHAT AoxoA. DH sH H3paAKkaa cTpaHaTa HAKAaKBa H3roja oT TOBa, aKo, 3a Aa npo-
H3BEXKAA CbUIMA YHCT AOXOH, OH HMaJaa HyXJAa OT 7 MHJIHOHa AyWH, T. €. ako 6H
6HJI0 HYXHO Aa paGoTAT 7 MHJAHOHA, 3a Ja NPoOH3BEXKAAT xpaHaTa K obiexnoro 3a 12
MHAHOHA? YuHcTHAT AoxoX 64 GHJ Bce XpaHaTa H OGJAEKJOTO 3a S MHJAHOHA AYLIHD,
[D. Ricardo. On the Principles of Political Economy, and Taxation. 3rd edition.
London, 1821, crp. 416—417 (Pycku npesox, T. I, crp. 284—285))]. -

Ilopu ¢uaaHTponusATa He 6H MOTJIa HHLIO Ja Bb3pa3u NPOTHB TOBa
Pukapnoso nosoxenue, Bce mak mno-no6pe e Hamexkay 10 muaunoHa
camo 50% JIa BereTHpaT KaTo MPOCTH NPOH3BOACTBEHH MAaIIHHH 33 [ApVve
rute] 5 MUJIHOHA, OTKOAKOTO H3Mexay 12 muawoHa 7, T. e. 58Y/,%, na
BereTHpaT KaTo TaKHBa.

«Kakpa moasa 6n HMaJa elHa cbBpeMEHHa AbPXapa OT UAJA NPOBHHLMHA,
pasjieieHa MO TaKbB HavHH (MEXAY caMOH3JABpxallhn ce Ape6HH depmepH, KaKro
B I'bpBHTE BpeMeHa Ha ApeBHHA PHM), KoakoTo RoGpe H Aa ce o6paGoTBa, OCBEH 32
€AHHCTBEHAaTa LeJ 3a OTIVIeXJaHe Ha Xopa, KoeTo caMo Mo ce6e cH e KpaiiHo 6esno-
aezHa uea?» (Arthur Young. Political Arithmetic etc. London, 1774, c1p. 47).

{Tpydom evé pabpuxume:

«JopeKk ce H3xalsBa No-6bP30, KaTo HaZ3HPaBa No NeTHAaJeCeT Yaca Ha JeH
€lH00GPaSHHA XOJ Ha HAKOH MEXaHH3BM, OTKOJAKOTO aKO Mpe3 CHUIOTO BpeMe YNpax-
HABa ¢QH3HuecKaTa cH cHaa. Tosn mpyd no nadsopa, Kohto Mome GH GOH CAYKHA
KaTo nojesHa MMHacTHKa 3a yMa, aKo He Geule TBBPAE NPOABLJKHTE]EH, C BpEMETO
4pes NPeKOMePHOCTTa CH Pa3pyluaBa H yma, H caMoTo Tano» (G. de Molinari. Etudes
Economiques. Paris, 1846, [cTp. 49)).}

Peasinoto nopyHHeHHe Ha TPYJa Ha KanuTana Cce pa3BHBa BbB BCHYKH
OHE3H (l)OpMH, KOHTO pa3BHBAaT OTHOCHTEJNHaTa NpHHaleHa CTOHHOCT 3&
pasJjiHka ot aﬁcomo'rHa'ra, KO€TO, KaKTO BHIAAXMe, CbBCEM He€ H3KJ/IIOYUBA
Aa yBeJIHYaBa NOCAeHAaTa €JHOBpEMEHHO C N'bpBarTa.

«3emededuemo 3a npexcuessane. . . 3AMEHEHO OT 3eMedeAlemo Sa MdPLOSUA. . .
NOAOOpeHHe Ha HAaUMOHA/NHATA TEPHTOPHA. . . NPOMOPUHOHAAHO € TA3H SAMAHASD
(A. Young. Political Arithmetic. London, 1774, ctp. 49, 6en.).
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{Munumys na pabomnama aanisama:

«[Ipurekapane Ha COGCTBEHOCT H H3BECTEH HMHTepec KbM COGCTBEHOCTTa ca
ChIIECTBEHH 32 MpejAna3BaHe Ha OGKKHOBeHHA HeoOyueH pPaGOTHHK OT H3majaHe B
MOJIOKEeHHeTO Ha YacT OT MallHHATa, KymyBaHa IO MUNUMAAHGMA Ma3apHa UeHa,
no KoATO MOXe Aa 6ble MpoH3BeleHa, T. e. N0 lleHaTa, O KOATO paGoTHHUHTe Mo-
raT Ja CBHUIECTBYBAT H Aa NMPOABJAINKABAT PoAa CH, N0 KOETO MOJOMXKeHHe PaGOTHHKBT
‘PaHO WJIH KBCHO W€ GBAe HeusbexHo NOBEAEH, mbil KAmo uxmepecume Ha KAnumMaia
4 mpyda ca CBECEM PASAUNHY H PETYNUPAHETO HM € MPefoCTABEHO HIKJIOUHTENHO Ha
JeficTBHETO Ha 3aKOHa 3a ThpceHeTo» H mnpepnaraHero (Samuel Laing. National
Distress; [its Causes and Remedies]. London, 1844, ctp. 45—486).}

Ilpu peanHoTO NOAYHHEHHe Ha TPYJa HA KalUTaJjia HaCTbNBAT BCHUKH
H3MEHEHHA B TEXHOJIOTHYHHSA NPOLEC, B TPYIOBHA NPOLEC, KOHTO pas-
TJefaxMe, H eIHOBPEMEHHO C TAX H3MEHEHHATa B OTHOIIEHHATA Ha pa-
GOTHHKAa KBM CBOETO COGCTBEHO NPOU3BOACTBO H KBbM KamnuTaja; Hafi-
CeTHe — pa3BHTHETO B NPOH3BOAMTEeNHaTa CHJa Ha Tpylda, ThH KaTo
¢e pa3sBHBAT IpPOU3BOZHMTENHHTE CHJAM Ha 00uieCTBEHUS TPYA H elBa C
TAX CTaBa €JHOBPEMEHHO BB3MOXKHO NPHJIOXKEHHETO Ha NPHPOLHHTE
CHJH B rojaM Mamaf, Ha HayKaTa H MallHHHTe B HeNOCPeICTBEHOTO
upouspoicTso. CaenoBaTeqHO TYK C€ H3MeHs He camMo (OpMaJHOTO
OTHOLIEHHE, a H CaMHUAT Tpy0B npouec. OT efiHa CTpaHa, KalHTaJHCTHYe-
CKHAT HaYHH Ha NPOH3BOACTBO — KONTO efjBa Cera ce ABABa KaTO HaUMH
Ha NpPOH3BOACTBO Sui generis* — npupaBa H3MeHeH OGJHK Ha MaTe-
puannoTo mpouspoacTBo. OT Apyra cTpaHa, TOBa H3MEHEHHe Ha Mare-
pHasHHAa 06aHk o6pasypa Ga3aTa 3a pa3BMUTHETO Ha KaNHTaJHCTHYECKOTO
OTHOLIEHHe, YHATO ajekBaTeH OOJHMK NopajH TOBa OTroOBaps €aMO Ha
onpejiesieHO CTHNAJIO Ha Pa3BUTHETO Ha MaTepHaJIHHTe NPOH3BOJMTENHH
cuau. Tlo-rope 6e pasrnenaHo kak ¢ ToBa NpHAOOGHBa HOB OGJIHK OTHO-
LIEHHETO HA 3aBHCHMOCT Ha paGOTHHKa B €aMOTO NMPOH3BOACTBO. ToBa e
N'bPBHAT MYHKT, KOATO TpA6Ba Aa Obie H3TBKHAT. ToBa NOBHLIEHHE Ha
TIpOU3BOAHTENHOCTTa Ha TpyJa H Ha Mauiaba Ha NMPOH3BOLCTBOTO € OTYa-
CTH CJeACTBHE, OTYacTH Ga3a Ha Pa3BUTHETO HA KAaNHTAJHCTHYECKOTO
OTHOILEHMe.

BTOpHAT NYHKT e, 4ye cera KamHTaJHCTHYeCKOTO NPOH3BOICTBO
OTMaxBa Ham'bJIHO dopMaTa Ha NpPOH3BOACTBO 3a CBLIECTBYBAHE H CTaBa
NPOM3BOJICTBO 3@ THPLOBHSA, Thil KaTo HHTO COGCTBEHOTO NOTpeGJeHHe,
HHTO HelmocpeiCTBeHaTa NOTPe6HOCT Ha fAajeH KPpbr KJHEHTH OCTaBa
npefesl 3a NPOH3BOACTBOTO, a CaMO BeJHYHHAaTa Ha CaMHA KanuTada,
Ot npyra crpaHa, Thil KaTO UeJHAT NPOAYKT CTaBa CTOKa (HOPH TaM,
KDbeTo TOH — KaKTO B 3eMeJieJMeTo — OTYAaCTH OTHOBO BJIH3a B NPOH3-
BOACTBOTO B HaTypaJiHa (opma), BCHUYKH HeroBH eJleMEHTH NPEeMHHABAaT
OT OGPBILEHHETO B NPOH3BOACTBEHHS aKT KaTO Cmoka.

* — oT ocoGeH poA. Ped.
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[XXI — 1309] Haii-ceTHe, BCHUKH Te3H (OPMH Ha KanHTaJHCTHYE-
CKOTO NMPOM3BOACTBO HMaT TOBA OOWO, Y€ 3a Ja ce NPOH3BEXAA KanH-
TaJIHCTHYECKH, C€ M3MCKBa Bede HapacTBalll MUHHMYM pa3MeHHa CTOM-
HOCT, NapH — T. €. NOCTOSIHEH KanHTajl H NPOMEHJIHB KanuTal, — Ta
Heo6XOAMMHSAT 3a NMOJYy4YaBaHe Ha NPOAYKTa TpyA Aa Oble obujecmseno
Heobxo0uM TPYA, T. €. HYKHHAT 3a NPOM3BEXJaHE Ha OTAEJHaTa CTOKa
TPYA = MMHMMYMa HeOGXONHM NpPH CPeHH YCJOBHS Ha NPOH3BOACTBOTO
TpyA. 3a na MOKke onpeaMeTeH TpYA — NapH — Aa N€ACTBYBa KaTo
KanuTaJ, H3BeCTEH MHHHMYM OT Hero Tpa0Ba TyK Ja e HaJlHLe B pbleTe
Ha OTHEeJHHS KaNMTaJMCT, KOWTO MHHHMYM € 1ajiey Hajli MaKCHMyMa,
KOHTO € HYXKeH NnpH camo ¢opMaJHOTO NOAYHHEHHe Ha TPYyAAa HAa KanH-
tana. KanutaaucTsT Tpsi6Ba 1a € cCOOCTBEHHK HJIK NPHTeXKaTes Ha cpef-
€TBa 3a MPOW3BOACTBO B H3BeCTeH obwecmeen mauyab, B H3BeCTeH ofem
CTOMHOCT, B H3BECTHO KOHLEHTPHPAHO HMYILECTBO, BCE MO-HECPABHHMO.
C TOBa, KOETO OTAENHHUAT YOBEK HJIH OTAEJHOTO CeMefiCTBO GHXa MOIJIH
Ja HaTpynaT B TeYeHHE Ha NOKOJIeHHS, HO upe3 COGCTBEHO o6pasysare
na cvkposuge. Tlo TakbB HauHH 0GEMBT Ha HYXKHHTe VC/IOBHs Ha Tpyla
€ CbBCeM HECPaBHHM C TOBa, KOETO B Haii-WACTIHBHSA CJydyal OTAENHHAT
paGOTHHK MOXKE fa CH NPHCBOH Ype3 cnecTsBaHe H T. H. To3H mMunumym
Kanumaa € TOJKOBA MO-rojiiM B €IHH OTPachJ Ha NPOU3BOACTBOTO,
KOJIKOTO TNOCJEJHHAT € KaNuTaJUCTHYECKH NO-pasBHT, KOJKOTO NnoO-
BHCOKO € pa3BHTa B HEro NMPOHM3BOAHTEIHOCTTAa Ha TPyAa, ol ecTBeHaTa
NPOM3BOAUTEHOCT HA TPYAA, HJIH NPOH3BOAHTENHOCTTA Ha OOWIECTBEHH S
Tpyld. B cpmus o6em KanutansT TpsOBa 1a Ce YBeIMYaBa MO CTORHOCT
H Jia mpreMa o6eMa Ha CPeACTBaTa 32 NPOM3BOACTBO 32 OGILECTBEHO NPo-
M3BOACTBO, CJIEAOBAaTeJHO 1a Ce€ OTBHPCH OT BCAKAaKBB HHAHWBHAYaJleH
xapaKkrep. FIMeHHO NPOH3BOJAMTENHOCTTa H 3aTOBa MacaTa Ha NPOH3BOJ-
CTBOTO, MacaTa Ha HaceJleHHeTO M MacaTa Ha H3JIHIIHOTO HaceJeHHe,
pa3BHBaHH OT TO3H HAYHH HAa MPOM3BOACTBO, C GCBOGOAEHHS KaMHTaJj M
0cBOGOJEHH St TPYA CBH3AABaT NMOCTOSIHHO HOBH OTpacJyid Ha NPOHM3BOACTBO-
TO, B KOMTO KalHTaJbT MOXe OTHOBO Aa paGOTH B MaJIbK Mauab u OTHOBO
Ia NpeMHHaBa Pas3/IMYHHMTE CTaUH Ha pa3BHTHe, NOKAaTO H B Te3H HOBH
OTPaC/H C PasBHTHETO HAa KaMHTaJHCTHYECKOTO MPOM3BOACTBO TPYNBT
3aloyHe ja Ce NMpHJara B o6LleCTBeH Maiiab U CboOpa3HO ¢ TOBa KallH-
TaNBT 3aNnOYyHEe Ja ce ABsBAa KaTO KOHUEHTpalMsi Ha rojsMa Maca o6-
LIECTBEHH CPEACTBA 3a NPOM3BOACTBO B efHH pblie. TO3H npouec e no-
CTOSIHEH.

C peanHOTO nojuHHEHHe Ha TpYyAa Ha KaNuTaja CTaBa NbJHA PEBO-
JIOUHA B CaMHS HayHH Ha HNPOM3BOACTBO, B NPOH3BOAHTEJHOCTTa Ha
TPyAa H B OTHOLIEHHETO — B DaMKHTe Ha NPOH3BOACTBOTO — MEXKIY
KanHuTaJHCTa H paGOTHHKA, KaKTO H B O61LeCTBEHOTO OTHOLIEHHE Ha JBa-
MaTa elHH KBM ApYT.

Camo Hail-mpocraTa ¢opMa Ha KoonepalMsTa, TasH Ha npocmama
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Koonepayus, e Bb3MOXKHA W NPH NMO-PAHUIHK NPOH3BOACTBEHH OTHOLUEHHA
(8x. no-pato Eruner 4 T. H., KBAETO Ta3H NPOCTa KOONePaUHs Ce NpH-
Jlara 3a MMPaMHAA U T. H. BMECTO 32 »KeJIe3HHLH) U NMPH OTHOILEHHETO Ha
pofcTBO (BX. Mo TOBa MNO-HaTaThK). OTHOLIEHHETO HAa 3aBHCHMOCT Ce
NpUHH35BA NPHGIN3HTENHO JO OTHOLIEHHETO Ha pOGCTRC Ype3 BbBEX/aHe
Ha XEHCKH H HeTCKH TpyA (Bk. Cmioapm?'3).

OG0 3a BCHYKH Te3n GOPMH Ha NMPOH3BOIACTBO — OCBeH PACMAUUR
MUHUMYM KaAnumaa, KOWTO e HyXKeH, 3a lla Ce MPOHM3BexAa — €, 4Ye
06wume ycaoéus 3a TPyAa Ha MHOrO aCOUMHDaHH PaGOTHHLM MO3BO/SBAT
KaTO TAKHBa UKOHOMUA B IPOTHBOMOJIOKHOCT Ha Pa3fpobsaBaHeTO HA Te3H
yCJIOBHY NPH NPOH3BOACTBOTO B MaabK Maiial, ThA KaTo e(heKTHBHOCTTA
Ha Te3u 06w Ycao8us HA Npoussodcmseomo, KOATO ce siBABa Henocpeln-
CTBEHO OTfe/N€Ha OT MOBHIUAB?HETO Ha TMPOM3BOIAMTE/NHOCTTa HAa CaMHs
TPYA upe3 Koomnepauus, pasjelieHHe Ha TpyAa, MAauUlHHH H T. H., He
H3UCKBA €IHAKBO yBe/JiMyeHHe Ha MacaTa W CTOHHOCTTa uM..Covgmecm-
HOMO, e0HOBPeMEHHOMO HM TIONI3BaHe HaMa/ifBa TAXHATA OMHOCUMEARA
cmodiHocm, Makap 1a ce mokaypa abcoJloTHaTa CTOMHOCTHAa maca, KOATO
Te npeACTaBJABaT.

{Tyx nososcumesnusm pesyamam e, 4e HamanasiBa paboTHOTO Bpeme,
HYXKHO, 32 fia Ce NMpOW3Bele yBeJHYeHaTa Maca CpejCcTBa 3a XKHBOT, ye
TO3H pe3yJ/ITaT ce NOCTHra upe3 ofulecTBeHaTa (opMa Ha Tpylda H ye
NPHTEXKABAaHETO Ha YCJIOBHSITA Ha TNPOH3BOACTBOTO OT OTAE/HOTO JiHlie
ce sIBIBa He CaMO KaTO HeHYKHO, HO ¥ HeCBBMECTHMO C TOBa NIPOH3BOACTBO
B ronaM Mmama6b. HancTvHa, npH KanuTa/JuCTHYECKHsl HaYuH Ha MPOH3-
BOJCTBO TOBa Ce MpPeACTaBs Taka, Ye KaNHTaJUCThT — HepabomuuKdm —
€ COOCTBEHHK Ha Te3H OOWleCTBEHH MACH CPeACTBa 33 TNPOH3BOACTBO.
dakTiyeCKH TON HHKOra He NpeACTaBJ/ifABA M0 OTHOILeHHEe Ha paBoTHHIIMTE
TAXHOTO ObGefiHHeHHe, TAXHOTO obLiecTBeHO eAnHCTBO. LlloM Tasn aHTa-
ronncTyyHa ¢opma [XXI — 1310] ornague, nonyuaBa ce CjefOBaTeNHO,
4e Te MpHUTe}xaBaT TOBa CPeJCTBO 3a NMPOH3BOACTBO 0bWjecmgeno, a He
KaTto 4acmuu undusudu. KanutanucTnyeckata coGCTBEHOCT € CaMo
aHTalOHHCTHYEH HM3pa3 Ha TAxHATa ofuecTBeHa COOCTBEHOCT — T. €.
OTpeyeHa COGCTBEHOCT Ha OTHENHOTO JMLie — BBPXY YCJAOBHATA Ha
NPOU3BOACTBOTO (CJIeJOBATENIHO H BBPXY NPOAYKTA, ThH KAaTO NPOAYKTBT
NIOCTOSIHHO Ce MpeBpPhINa B YCOBHATA HAa NPOH3BOACTBOTO). ChilleBpeMeH-
HO ce BWiM/a, Ye TOBA MpEBPBlLIAHE H3HCKBa OMNpeJeJeHo CTHNAaJNoO Ha
pa3BUTHe HAa MaTepHa/IHHTe MNpoH3BoAuTeaHH cuaH. Hanpumep npwu
Jpe6HusA ceqsHUH o6paboTBaHOTO OT Hero napuye 3eMa e Hezogo. Cob-
CTBEHOCTTA BBPXY Hero KaTo HeroBO OpBIHEe Ha NMPOH3BOACTBOTO € Heol-
XOIMM CTHMYJ H YcJOBHe Ha HeroBus Tpyd. ChLUIOTO e MPH 3aHadATa.
B ezmporo semenenve W eapaTa MPOMHLLIEHOCT He npedcmou menvpea
0a ce pasdeasm TO3H TPYA ¥ COGCTBEHOCTTa BBPXY YCJOBHSITA HA MPOH3-
BOJICTBOTO, Te Ca hakmuuecku pasdesenu; TOBA pasjie/ieHHe Ha COOCTBe-
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HOCTTa ¥ TpYAa, KoeTo CucmonIn'? onnakea, e HEOGXOLHM Mpexop KbM
npeBpBllaHeTO Ha COOCTBEHOCTTa BBPXY YCJOBHSATA Ha NMPOHU3BOACTBOTO
B obuecmeena cobereHocT. Kato omdesen ucsex otpennHuaT paGoTHHMK
moxelle Ja 6ble OTHOBO BB3CTaHOBeH B COOCTBEHOCTTa BBPXY YCJAOBHATA
Ha TpPOH3BOACTBOTO CaMO 4pe3 OTAeJsIHE Ha [IPOH3BOJHMTE/HaTa CHJIa H
Pa3BHTHETO Ha TPYAa B roaam Mawab. Jysdama cobcmeenocm Ha Kamu-
TaJIiCTa BBPXY TO3H TPYA MOXe 1a Gbjie CHeTa CaMO KaTo COGCTBEHOCTTa
Ha paGoTHHKa ce NpeBbpHE B COGCTBEHOCT HA HE-OTHE/NHHS YOBEK B He-
ropaTa CaMoCTOsiTeJIHa 0G0COGEHOCT, CJeAOBaTesIHO B COCCTBEHOCT Ha
acoyuupanusn, obujecrreen undusud. EctecTBeHo, ¢ ToBa ce mpeKpaTsBa
(eTHLIHSMBT, Y€ NMPOAYKTHT € COOCTBEHHK Ha NPOH3BOAHTE/S, U BCHUKH
obiectBenr GOpMH Ha TpPyZa, Pa3BUTH B PaMKHTE Ha KaNHTaJHCTHYe-
CKOTO MpOH3BOACTBO, Ce 0CBOGOXJAaBaT OT NMPOTHBOMNOJIOXHOCTTA, KOATO
F'H TpeAcTaBA BCHYKH B H30MayeH M AHTarOHMCTHYEH BHJ; HampHMep
HaMaJ/isiBAaHEeTO Ha pabOTHOTO BpeMe Ce MNpeicTaBs He TaKa, Ye BCHUKH
paboTsT mo 6 yaca, a ye 15-4yacOBHAT TPYJ, Ha HIECTHMa e JOCTaThYEH,
3a ga Haappxa 15 pywm . }®

I poussodcmen 3apadu npousodcmeomo, T. €. MPOM3BOAHTE/IHA CHJA
Ha YOBELLKH S TPYA, p23BHTa €e3 npejonpeesill H NpeAonpeneneH npene
Ha norpe6GHocTHTe. [To-KBCHO lile GBjie NO-NOAPOGHO NMOKa3aHO, Ye AOpH
B PaMKHTe Ha KaMHTaJHCTHYECKOTO NMPOM3BOACTBO TOBAa — MaKap KaTto
TEHJEHIMS Ja MMa CTPEMeX KbM Hero — MPOTHBOPEYH Ha COGCTBEHHTE
My npefend. Toit KaTo, MaKap KamHTaJIHCTHYECKOTO NPOM3BOJCTBO Ja e
Hafl-NpOU3BOAUTENHOTO OT BCHYKHY JOCEraliH{ HaYHHH Ha MPOM3BOACTBO,
TO MOPajJH CBOSl AHMAROHUCMUYEH XapaKmep BKJIIOYUBA NpeledH Ha Npo-
H3BOJACTBOTO, KOUTO TO C€ CTPEMM MOCTOSIHHO Ja MpPEKpayH, a OTTYK —
KPH3H, CBPBXNIPOU3BOACTBO U T. H. [Topaau ToBa npousecdcm.eomo sapadu
npoussodcmeomo ce sABSBa KaTO HeroBa NpsKa NPOTHBOMNOJIOXKHOCT.
IlpousBoACTEO He KaTO pa3BHTHE HAa 4YOBeMIKaTa NPOH3BCAHTENHOCT, 2
KaTo Npou3BexjaHe Ha geuyno 602amcmeo B NPOTHBOINOJOXKHOCT Ha Npo-
H3BOJHTE/HOTO Pa3BHTHE HAa YOBELUKHS HHAWBHA.

B Haii-abcTpakTHaTa (opMa BCHYKH MeTOAH, C KOHTO ce pa3BUBa
OTHOCHTE/HATa NPHHajeHa CTOHHOCT H C TOBA CNeLH(PHYHO KaNHTaJHCTH -
YeCKHAT HaYHH Ha NPOH3BOACTBO, MoraT Ja GblaT CBEJEeHH KBM TOBa,
Ye TO3H HayWH Ha TPOH3BOACTBO Ce CTpeMil Ja CBele crmoliHocmma Ha
eJunuya cmoka 10 HeHHUS Munumym U CIe[OBATENHO 3a JajeHo paGoTHO
BpeMe fia NPOH3BEK]a KOJKOTO € Bb3MOXHO NOBEYe CTOKH HJH A3 H3-
BBbPILBA NMPEBPBiLAaHeTO Ha NMpeAMeTa Ha TPYJAa B NPOAYKT € N0 Bb3MOXK-
HOCT M0-MaJIKO KOJIHYECTBO TPYA, 33 Ha#-KbcoTO paboTHO Bpeme. M3cluio
IPOU3BOJMTENHOCT Ha TPYJA He € HHLIO JPYro OCBEH MaKCHMYM NPOAYKT
Ja ce 1aBa C MHHHMYM TpY/l, HJIH MHHHMYM pabGOTHO BpeMme 1a Ce pea-
JIU3HPa B MAaKCHMyM NDPOAYKT, C/N€JOBaTeJIHO CTOMHOCTTAa Ha eAHHHIA
NPOAYKT Ja ce CBeX1a 10 MHHHMYyMa H.
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[pu ToBa TpsiGBa ha ce OTGesIeXAT JBe Helua:

IT®pso, naraexna pa e npotHBOpeuHe, ye HACOYEHOTO KbM Pa3MeH-
HaTa CTOMHOCT M 3aBJIAJITHO OT Hes NMPOH3BOACTBO C€ CTPEMH KBM MHHH-
MyMa CTOMHOCT Ha eAuMHHUA nponykT. Ho cTofinocTra Ha npoaykra Kato
TaKapa e Ge3pasJiMyHa 3a KaNHTaJHCTHUYECKOTO npou3BoacTeo. Heropata
1eJ € N0 Bb3MOKHOCT MO-TOJ/IIMO NPOH3BOACTBO Ha MPHHAMIEHA CTOMHOCT.
A nocsiepHaTa ce onpeliesis He OT CTOHHOCTTA HAa eJHHHLA MPOLYKT, a
OT HOpMaTa Ha NPHHAJeHAaTa CTOHHOCT, OT OTHOLUEHHETO HA OHA3H YacT
Ha CTOKATa, KOATO NpPEACTaBJsBA MPOMEHJMBHA KanuTaJd, KbM HeflHOTO
H3MeHeHHe, HJIH OT ChABPAKAIHA Ce B NPOAYKTAa CBPBX CTOMHOCTTA Ha
NPOMEHJIMBHSA KanuTaJ npuHHafeH Tpya. LlenTa Ha KanuTaJHCTHYECKOTO
NPOU3BOACTBO € He efHHHIaTa NPOAYKT, @ 3aTOBA U CyMaTa Ha NMPOAYKTa
Ja CbABPXKA MO BB3MOAKHOCT NOBeYe TPYJA, a Ja ChABPHKA NO BB3MOKHOCT
roBeye He3zamJjaTeH TPYA. 106a npomugopetue ce 4yecmaysaro om usuo-
kpamume. Bac. Kene. Jlobassuna mempadka C (ctp. 29 (mony), 31)S,

[XXI — 1311] Bmopo:

CBexJjaHeTO Ha CTOHHOCTTa Ha CTOKATa JO HEHHHA MHHHMYM, T. €.
MaKCHMAJIHOTO M NOEeBTHHSIBaHe, NPOH3BEXAa HENOCPeCTBEHO OTHOCH-
TeJHa NMPHHaJEeHa CTOMHOCT CaMO JOKOJKOTO Te3H CTOKH BJiH3aT B MO-
TpebneHHeTo Ha paGOTHHKAa KaTo HeoOXOOUMM CpeaCcTBa 33 JKHBOT,
CJIElOBaTENHO AOKOJIKOTO NMOEBTHHABAHETO MM € ThXKJIECTBEHO C MOEBTH-
HIBaHeTO Ha paboTocnoco6HOCTTa, T. €. ¢ HaMaJiiBaHe Ha HeOOGXOAHUMOTO
H 3aTOBa Ha 3anJiaTeHOTO PaGOTHO BpeMe, KOETO OT CBOSl CTpaHa — aKo
pasriiexaame uenuss paGoTeH AeH — ce HM3pa3fiBa, KaKTO BHAAXMe,!?
B CMaJaHe HA CTOHHOCTTA WJH YeHama na mpyda.

To3n 3akoH Baxxu ofaye He camO 32 TasH onpejesneHa chepa Ha
KaNUTaJMCTHYeCKOTO NMPOM3BOACTBO, a 3a BCHYKH cepH HAa NpOH3BOJ-
CTBOTO, KOMTO TO Ce CTPEMH MOCTENEHHO Ja 3aBJjlajiee W Aa T'H NMOJYHHH
Ha CBOSl HAYHH Ha mpouaBoacTBo. Hue BuasixMme, ye 3a OTAeNHHA KalH-
TaJIMCT Ype3 mnO-eBTHHO NMPOM3BOACTBO Ha €MHHLIaTa CTOKa, KOATO TOH
HpOM3BEXK/a, He Ce MOCTHIa HEeNOoCPeACTBEHO MOeBTHHABaHe Ha pafoTo-
cnocofHOCTTa (NMOHe He TaKOBa MOEBTHHSBaHe Ha pabotocnocoGHOCTTA,
KOeTo MPOW3THYa OT TOBAa MOEBTHHSBAaHE Ha HETOBHS MPOAYKT) U ye
JIOKOJIKOTO TO ce MOCTHIa, TO 06J/IarofleTe/ICTBYBa He TO3H OTHeJieH KallH-
TaJIMCT, 4 KamnuTajJa H300I10 — KanuTaJHCTHYeCcKaTa KJaca, — KaTo
npoH3Bexja obio NoeBTHHABaHe Ha paGoOTOCHOCOOHOCTTA.

Ho 1vi#i KaTo cTOfiHOCTTa Ha €flHa CTOKa Cce OMNpelesis OT CPeAHO
Heo0xo0umomo HAa JaJieHO CTHNAJI0 Ha TNPOU3BOACTBOTO PalOTHO Bpeme
3a HeHHOTO NpOM3BexAaHe, uHOusudyasHama CTOHHOCT Ha CTOKaTa,
KOATO N0 u3KAw4eHue Ce TPOM3BEXJAa C MNO-MPOU3BOAMTENHH — HAA
CPEHOTO paBHHIle HAa NPOW3BOACTBEHOTO CTBHMNAL0 — METOAH, € nod
obmata UK obliecTBeHaTa CTOMHOCT Ha TasHw cToka. ETo 3auio, ako 14
ce npopafe nod oblUlecTBEHATa CTOMHOCT HAa CTOKHTE OT CBIIMA BHMA, HC
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Haj HHAMBMIYaJHaTa #H CTOHHOCT — T. €. aKO Ce NMPOJAJe MO HAKOA
CTOHHOCT, KOATO He € pasHa Ha o0maTta H CTOHHOCT MMHYC pasJjiHKaTa
10 MHIMBHAYya/ HaTa M CTOHHOCT, TA Ce NMpojaBa Had HeHHaTa cTOMHOCT,
MJIH CBOBPKALIUAT C€ B Hes TPYJA CTaBa B MOMEHTa no-éucus mpyd B
CpaBHEHHE CBC CPEAHHS TPYA, ¢ KOHTO TA OOHKHOBEHO Ce MPOH3BEXIa.
Pa6orocnoco6HOCTTa Ha BJIOKEHHS! B Hesl TpyJ obaue He ce 3amjama mno-
BHcoko. CjiefoBaTe/IHO TasH pasAuxa Nonaja B Axoba Ha KanHTaJHCTa
¥ o6pa3yBa 3a Hero NpHHajeHa CTORHOCT. TO3H BHJ NpHHajleHa CTOHHOCT,
KOATO TMOYHBAa BBPXY NpeIH3BHKAHATa OT NPOMEHEHHsS HAauHH Ha mnpo-
U3BOACTBO pasiuka mexcdy undusudyasnama cmoiinocm u obujecmsenama
CMotinocm HA CTOKAaTa, € MHMOJIETHA BeJTHYMHA H cTaBa = O, 1IOM HOBHAT
HayMH Ha POW3BOJCTBO € CTaHaJ Bceolll H caMHAT TOH e cTaHaJ CpefiHHA
HayHH Ha Npou3BOAcTBO. Ho MMeHHO Ta3H MHMOJIeTHa NpHHaJeHa CTOdi-
HOCT € Menocpedcmeenusm pe3y/TaT Ha NMPOMEHEHHs1 HaYHH HAa Mpou3-
BoacTBO. ETO 3amo TS MpeicTaB/AsBa Henocpe0CmEeHus MOmue Ha Ka-
OHUTAJIHCTa U NIOPaAH TOBAa TO3H MOTHB €HAKBO TOCMOACTBYBAa BBLE BCHUKH
cdepu Ha MPOH3BOACTBOTO, KOHTO KaNHTAaJ'BT 3aBJafisBa, HE3aBHCHMO OT
noTpebuTeNHATa CTOMHOCT, KOATO Te NMpOW3BEXKAAT, a CJELOBATENHO
HE3aBHCHMO OT TOBa, JaJiH NMPOAYKTHT BJH32 HJIH He BJH3a B HeoGXolM-
MHTE CPeACTBAa 3a JKUBOT HAa paGOTHHKA, T. €. BBB Bb3NPOH3BOACTBOTO Ha
paborocnocaGHoctra. Ta3u ¢opma Ha npHHajeHaTa cTOHHOCT e ofaye
MHMOJIETHA, MOXK€ Ja ceé OTHacs BHHaru CaMoO 3a OTAE/IHUS KanuTaJIHCT,
a He 33 CbBKYNHHS KanHTaJ H HAaKCTHHA Cb3JaBa B OTJAEJHHS OTPAChI
OTHOCHTEJTHO ofesleHsiBaHe Ha paboTOCNOCOGHOCTTa, HAH Ha lieHaTa Ha
TpYAa, HO He 3auyomo nocrednama cnada, a 3auwjomo He ce noxawea. ETo
3amo Ta3u (opma He 3acsira NMPHHajeHAaTa CTOHHOCT H306M10, 3aLI0TO
He MpeAH3BHKBA HHTO NOCMOAHHO (OMHOCUMEAHO) HamaJieHHe Ha LleHaTa
Ha TpyJa B COGCTBEHHS OTpachJ, HHTO 00O NMOeBTHHsIBaHe Ha paGoTo-
€noco6HOCTTa M OTTYK CKBCSIBaHe Ha HeoGXOAHMOTO paGOTHO BpeMe,
TbH KaTO HEHHHAT MPOAYKT He BJAM3a B HeoOXoauMHTe Ha paboTHHKa
CPeACTBa 3a XKHBOT.

Ho, BTOpO, TBHA KaTO B Te3H OTPac/¥ Ha NMPOH3BOACTBOTO MOPaAH H3-
TBKHAaTHSl MOTHB NOCTENEHHO C€ BBBEXJA KANHTAJHCTHYECKHAT HaYyHH
Ha NPOH3BOACTBO, TYK, KAKTO H B OTpacChJia, HacoueH KbM NPOH3BEXKAAHE
Ha HeOOXOJAMMHTE CPEACTBa 32 KHBOT, MPHJATAHHAT TPYL Ce€ CBeXJja
K'bM NPOCT CpelieH TPYA, ¢ KOETO €AHOBPEMEHHO € CBBbP3aHa TeHAEHLHATa
a2 ce yabmkaBa aGcomoTHHAT pabGoteH geH. CiiepoBaTesqHO TYK jeii-
CTBYBAa CbBCEM CBUIOTO OCeslleHsIBaHe Ha pabBoTOCNOCOOHOCTTa KaTo B
ApyruTe oTpaciy, obe3ueHsiBaHe, KOETO He IPOH3X0AKA OT NOEBTHHsABaHe
Ha CpeAcTBaTa 3a MHMBOT, a OT ONPOCTSIBAHETO HA TPYAa, OT CBEXKAAHETO
MY KbM NpPOCT CpefieH TPYA.

Axo paborHuk®T paGotH 12 yaca v Hanpumep 10 yaca 3a ceGe cH H
2 yaca 3a KanuTaJMCTa, TO HAUCTHHA OMHOWeEHuemo Ha npunadenama
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cmoliHocm KbM NPOMEHJIMBHA KaNWTajJ CH OCTaBa CHUIOTO HE3ABACHMO
ot ToBa, Aanu 10-Te yaca ca nMo-BuUCW HJH NO-HU3W TpYA. CrofinocTra
Ha NMPOMEHNHBHSA KaNHTa) Ce MNOKayBa HJH CHaJa 3aefHO ChC CTeNeHTa
{1a csoxHocTTa] Ha TpyAa, a THH KaToO NMPHHALEHHST TPYJ HMa CBLHSA
XapaxkTep KaTO HeOOXOAMMHMA TPy, OTHOLIEHHETO MeXAY NpHHAZeHATa
CTOMHOCT W NPOMEHJHBHSA KamHTajJ CH OCTaBa ChIULOTO.

BbBexJaHeTO Ha MAaLUMHHHA TPYJ M T. H., KaTo AaBa HOBH NOAGYILH
3a yIAb/AKaBaHe Ha aGcomoTHOTO paboTHO Bpeme, yJecHsiBAa eIHOBpe-
MEHHO TOBa YIbJOKaBaHe, ThH KaTO JIHLIABA TPYAA OT HEroBaTa HEOOHK -
HoBenoct. U To ynpaxuasa ToBa BB3AeHCTBHe CBBCEM HE3aBHCHMO OT
cneuudHyHaTa NPUPOJA HA NMPOM3BOICTBEHHA OTPaChJ/, B KOWTO ce€ Bb-
Bexna, u HezaBucHMO [XXI — 1312] ot ToBa, fasn NPOAVKTHT Ha TO3H
OTPachb/l BJIM3a HJH He BJW3a B motpelJieHHeTo Ha paboTHHKa.

IIfoM KanHTaJHCTHUECKHAT HaYHH Ha NPOH3BOACTBO (T. €. DEAJHOTO
NOJUYMHEHHEe Ha TpyJa Ha KanHTaja) obOxBaHe 3eMele/HeTO, MHMHHATa
IIPOMHILJIEHOCT, MAHH(AKTYpaTa 3a OCHOBHHTE BHJIOBE ThKaHU 3a APEXH,
TOBapHHS ¥ I'bTHHYECKUS TPAHCNOPT, TOH NOCTeNeHHO, B CHILATA ‘CTe-
mpH, B KOSTO Ceé Da3BUBAa KaNWTa/'bT, 3aBJajisiBa W [pPYrute cdepH,
KOHTO HJIH ca MOAYHHEHH Ha caMo (OPMAJIHO KamUTaJHCTHYECKO TIPOH3-
BOACTBO, HJIH BCe Olle ce BOAAT OT CaMOCTOSITETHHM 3aHasTunu. ToBa e
TeHIeHUMATa Ha Kanurtaja. Olle NpH pasrieXNaHeTo Ha MaluWHHTE!®
Ge otGes1s13aHO, Ye BBHBEX/|aHETO Ha MaLIMHH B €MH OTPachJ BOAH CJel
ceGe cH BBBEXKJAHETO HM B APYTH OTPAC/IH — CBUIEBPEMEHHO B IPYruTte
BAZIOBE Ha CBUIHA OTpacha. HampuMep MallMHHOTO mpeleHe AOBeNO 1O
MAUINHHO ThKaHe, a MaIUHHHOTO NpelleHe B IaMyYHAaTa IPOMHIUJIEHCCT —
IO MalIMHHO NpeJleHe Ha BbJHA, JieH, KONMPHHA M T. H. YBeJTHYEHOTO
npHJjaraie Ha MallHHH B KaMeHOBBIJIEHH MHHM, B NMaMy4yHH ¢46pHKH
H T. H. HAOpaBHJIO HeoOXOAHMO BBEEXKIAHETO HAa NPOH3BOJCTEOTO B
rojsiMm Mamab B caMOTO MallMHCCTpoeHe. HesasHcHMO OT yBeaHueHHTe
cpencTBa 3a CbOOIEHUATA, KOHTO TO3H HAYHH HA NTPOU3BOACTBO H3UCKBaJ
B roisiM Mamal, camMO BBbBeXAaHETO Ha MalIMHU B CaMOTO MallHUHO-
CTpOE€He — O0COGeHO Ha THraHTCKHSI NMbpBHYEH ABUraTes W T. H. — Ha-
NpaBUJIO OT CBOSl CTpPaHa BBH3MOXKHO BBBEXKJAHETO Ha NapaxofiH, JIOKO-
MOTHUBH W XeJe3sHUUH (cco€er0 npeoGpas3uJio UAJOTO KopaGocTpceHe).
BpBexaaneTo Ha efpaTa MPOMHIIJIEHOCT XBBPJIs B OLle HeNOAUHHEHHTe
OT Hesl OTPac/IM TakaBa Maca xopa, HJH Cb3/aBa B TAX TaKOBAa OTHOCH-
TeJHO H3JIHIIHO HacejleHHe, KaKBOTO € HYXHO 3a npeBpbUIaHe Ha 3a-
HaATa WJIH Ha JpeGHOTO $OpMaJIHO KalHTAJHCTHYECKO NMPOM3BOACTBO B
efpa NPOMHIIJIEHOCT, KBAETO T OT CBOS CTPaHa NpeMHHaBa Pa3jIH4HH
CTBN3Ja H eJHOBPEMEHHO NOCTOSIHHO OCBOOOXK7AaBa KanuTtaJj. BewuwHoeT
Ha BCHYKO TOBa MsAcToTO He e TyK. Ho TpaGBa, KakTo e HanpaBeHO TYK,
€ HSKOJKO AYMH Jia Ce H3ThbKHe TOBa Pa3npocTpaHEHHe Ha efpaTa npo-
MHIUJIEHOCT H NOCTENEHHOTO 3aBOIOBaHe Ha BCHUKH NTPOU3BOACTBEHH cdepH
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noj, Hefinara Baact. (IIpH caMoTo H3rpaxiaHe Ha JKeJe3HHIIH — MMame
NpPeABH], H3rpaXKJIaHeTo HA Heae30nBMHU AUHUL — C€ NPOSBABA CaMo
¢dopmaTa Ha KOHUEHTpAaUHd Ha KamHTaJja, OT €AHa CTpaHa, a OT Apyra
cTpaHa — Koonepauuata Ha paGoTHuuute. IIpunaranero Ha camuTe
MalIHHH TYK e J0CTa He3HAYHTeNHO.)

{Lena na mpyda. Llena na Tpyaa, a He cmodHucm Wa TpyJa, e npa-
BHJIHHAT H3pa3, aKO BMECTO 32 paboTOCnOCOGHOCTTAa Ce TOBODH 33 CaMus
mpyd. ToBa, kKoeTo paGOTHHKBT OelcmBumeasno papa, € onpédeseHo
Koauvecmeo mpyo, TbH KaTO caMO B Hero Ce MPOABABA HJH TO-TOYHO
CBHUIECTBYBa NOTpefHTENHaTa CTOMHOCT Ha HerosaTa paboTOCHOCOGHOCT.
Y ToBa xoauvecmeo mpyd, TO3H M3MEPEH ¢ BPEMETO TPYJ € OHOBA, KOETO
KanMTaJHCTHT NOJy4aBa H TO € €JHHCTBEHOTO, KOETO FO HHTepecyBa B
caesnxara. ETO 3amo 3a xanuTaiucTa, KaKTO M 3a caMHsl paGOTHRK pa-
6oTHaTa 3amjaTa ce fBBa KaTo YeHa Ha camus mpyd. U paboTHaTta 3a-
njarta e TakaBa, A0OKOJKOTO NapH4yHaTa CyMa, KOATO Ce 3ar/allla 3a BCsKa
CTOKa, € Helina yena. Ho ueHata Ha efHa ¢TOKa — JOKOJNKOTO He CTaBa
yma 3a CAy4Ya#HOTO KOJIMUECTBO MapH, Cpelly KOeTo ce pasMeHs efHa
CTOKa NpPH CAy4alHH CleKH — NpefH BCHUKO (caMHTe NO-pasBHTH GOpMH
Ha NasapHaTa LeHa H T. H. MoraT Aa 6bAaT O6sSCHEHH CaMO Taka) He e
HHIIO APYFO OCBeH HefHaTa cmoiHocm, KOATO € MNpeACTdBeHa Xamo
cmotiHocm, OTAeseHa OT noTpefuTeqHaTa M CTOHHOCT, B napuwHama
¢opma, camaTa HefiHa CTOMHOCT, H3pa3eHa B MaTepHdTa Ha napute. [Ipn
BCe Y€ C/AYYasAT e TaKbB, HO, KaKTO Oe pasrJefaHO NO-palo NpH na-
pHTe, B yerama cama no ceGe CH ce CHABPKaA BH3MOKHOCTTA 32 HeCbBNA-
JaHe MeXAY Yexama M cmoinocmmal® [[lenama Ha elHa CTOKa HAMa
HYXJa Aa OTroBaps Ha'HefiHaTa cTofiHocT. Crmod#ocmma Ha e3na cmoKa
€ ajJleKBaTHHAT H3pa3 Ha TasH cTofiHoct. Ho Tvit KaTo B yenama — 7. e.
B NapHyHaTa ¢opMa Ha CTOMHOCTTa — Ce€ CBIBPKAT JABa MOMeHTa: 1) ye
CTOMHOCTTA HA CTOKaTa MoJiyyaBa OonpejeseH Ka4ecmeen uapas, 4e CbAbp-
KaWoTo ce B Hes paGOTHO BpeMe € M3pa3eHO KaTo o0wjo obuecmeeno
pabomno speme, T. €. B 00lla Ha BCHYKH CTOKH — KaTO Ccrmodncemu —
¢opMma, B mAapkama Ha CTOMHOCTHTe, B napuuxama ¢opma; 2) Ye cmoii-
HOCMHAMQ MAcQ, KOJMYECTBEHOTO OTHOLIEHHE € ChLLO H3pa3eHo, CAeno-
BaTeJHO CTOKaTa € H3Pa3eHa B H3BECTHA Maca MapH CBC CHU{AMA CTOH-
HOCTHa BeJIHYKHHA, B eKBHBaJeHT — 3aILOTO TOBA € CJeA0BaTE/NHO H3pa-
3BT Ha CTOMHOCTTAa HAa CTOKaTa B NoTpeOHTeNHATa CTOMHOCT Ha Apyra
CTOKa, a He HefiHHAT HenocpeiCTBeH, HeOmoCPeACTBYBAaH M3pas3, 3alloTo
B. jeHama ce CBABPKA, Ue CTOKaTa NpHIoOHBA mpeBbpHaTa ¢opma, mpe-
ThPNABA NpPOUEC HAa OTYYXKJ:BaHe, Hafi-Hanpel MHCJEHO, CJej TOBa
peanHo, — TO B TOBa Beye € 3a/10)K€HO, Ye CTOMHOCTTa H LleHaTa MOraT
aa [XXI — 1313] ne cvBnagat. Hanpumep ako eanH apluMH niaTHO
MMa CTOHHOCT 2 IMJI., a UeHaTa My = | IHJ., TO CTOHHOCTHATA MY
BEIHYMHA He e U3pa3eHa B HEFOBATA LieHa M 1leHaTa MY He € eKBHBAJEHT,
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He € aJleKBaTeH NapHueH ¥3pa3 Ha CTOHHOCTTAa My. Bbnpeku ToBa ueHarta
CH OCTaBa Napuyen u3pa3 Ha MOCJAEAHATA — CMOUROCMER U3PAa3 HA APLUH-
HA NJaTHO, — JOKOJKOTO ChABPHALUIUAT C€ B HEro TPYA € NpeAcTaBeH
kKaTo ofu| OOLleCTBeH TPYA, KaTo napu. 3apaiH TOBa HeChOTBETCTBHE
MEXIY lieHaTa ¥ CTOAHOCTTAa MOXe Ja Ce TOBOPH HeNnoCpeiCTBEHO 3a
lleHaTa Ha elHa Belll, HO He MOXe [ja Ce TOBOPH HENOCPEACTBEHO 3a Hefl-
HaTa cToiHOocT. HaucTHHa TOBa ce OTHAacs npeid BCHYKO CamoO 33 Bb3-
MOXKHOTO HEeCBOTBETCTBHE MEXAY CMOUHOCMHAMA 8eAUMUHA HA efHa
CTOKa W W3pa3eHaTa B yewama W croiiHoctHa maca. Ho yenama moxe
Ia CTaHe M upayuoHares W3pas, a HMeHHO — MNapHYeH H3pa3 Ha Hella,
KOMTO HSIMAaT CTOHHOCT, Makap caMa no cefe CH LleHaTa ja e M3pa3 Ha
HeLO KaTO NapH H CNefOBaTeNHO KauecmeeHo (Makap H He HenpemMeHHO
Koauvecmeeno) Kato cmodnocm. Hanpumep enHa nbXKnBa KJeTBa MOXe
Jla ¥Ma lieHa, Makap Jia HaMa CTOMHOCT (MOT/eAHATO HKOHOMHYECKH; 3a
norpefHTeqHaTa CTOMHOCT TYK He cTaBa AyMa). 3alioTo, ako mapHTe
He ca HHILO APYTO OCBEH NnpeedpHamama (popma Ha pa3MeHHATa CTOHHOCT
Ha eflHa CTOKA, pa3MeHHaTa CTOHHOCT, npedcmasend KaTo pasMeHHa CTOM -
HOCT, TO, OT ApYyra CTpaHa, Te ca ONpeJe/ieHO KOJHYECTBO CTOKa (3/1aTo,
cpe6po HJIM MpPEACTaBHTENH Ha 3J1aTO H CpeGpo) H BCHUKO Modce Aa Obie
pPasMeHeHO Cpellly BCHYKO, NMbPBOPOACTBOTO Cpellly manuua Jjewa. Tyk
NOJIOXKEHHETO C Yenama e TaKoBa, KaKBOTO B ajrebpaTa € noJiOXKEeHHEeTo

0
C HpalLlHOHAJIHHSA H3pa3 KaTo N} H T. H. an MNO-HATAaTBIWHOTO H3CJEIBaHE

e ce BHAM AAJW 3aj TO3H HpallHOHaJieH H3pa3 Cce KpHe palHOoHaJHO
OTHOLLEHHE HJIH He, T. €. AeHCTBHTENHO CTOHHOCTHO OTHOIUEHHE HJH He.
Toh kaTo napusnusam uspas, unu yesama, Ha eHa CTOKa, Ha Hewlo e
H3pa3, B KOHTO NnoTpe6uTe/HATA CTOMHOCT Ha BelUTA € ChBCEM 3a/IHYeHa,
CJIefloBaTe/IHO — H Bpb3KaTa, KOSTO CBHILECTBYBAa MeXAY norpebHTesHaTa
CTOMHOCT Ha Ta3H CTOKa W HeHHaTa CTOHHOCT, T. €. H ChAbPKaluHA Ce B
Hes Tpyp, XKO#ATO B pasMeHHaTta cTOHHOCT moJiyyaBa abcmpakmen u3pas,
TO a6CTpaxHpPaHeTO OT NOTpefHTENHATa CTOHHOCT HJW OT NMpHpoOAaTa Ha
BelllTa MOXe NO-HaTaThK Aa AOBele A0 alCcTpaxupaHe OT TOBa, AajH TH
Cbo0Opa3sHO C APUPOAATA CH € H3pa3eHa KaTo cmodxcecm, T. €. JajiH TH €
norpebUTeNHa CTORHOCT, KOSITO CHABPKA H MOXKe Aa CBABPXKa ONpenMe-
TeH Tpya. Hewa, xouto usmaT cToitHocT, MoraT Aa uMmaT yena. Ho ako
Cera sanMTaMme NO-HAaTATBK KAKBO CMOLIHOCMHO OMHOUWeHUE JIEXKH B OCHO-
BaTa Ha TasH (paKTHUYeCKH SIBSIBallla Ce lleHa Ha TpyAa — HJIH, KakTo 6H
Kasaa A. CMHT, KaKkBO e eCTeCTBEHaTa LieHa Ha TpyAa?®, — lue ce BHIH,
ue pezyaupauiama yewa Ha TpYZa ce ompefiesist OT cmotnocmma Ha pabo-
mocnoco6Hocmma W He e HHWO APYrO OCBEH NPOH3BOLEH H3pa3 Ha Mo-
cJiefHaTa.

Hanpumep Heka KOJMYeCTBOTO MapH, KOWTO C€ NJALIAT KAaTO yeHa:
Ha eqHH paboteH neH oT 12 waca, ga e = 3 wmua., uau 36 menca. Ako
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Heo6XOHMOTO paGoTHO Bpeme = 6 yaca, Torasa 3 IUHJ1. € CTONHOCTTA Ha
eHOiHeBHATa paGoTOCOCOGHOCT, KOATO ce H3noJs3Ba no 12 yaca na aew.
Ta3sn napuuHa cyma, B KOSATO ce peajn3upar 6 yaca, TYK ce Bp3npuema
KaTo yena Ha pabGoteH AeH oT 12 yaca, 3aul0TO paGOTHHKBT TPSAOBa Ha
paGoti 12 yaca, 3a Za NoJjyuYn nNapHYHHs H3pa3 Ha 6-yacoBo paGOTHO
BpeMe, W 3aioTo B 3aMfAHA Ha 12 yaca ¢gakTHuecKH TOH nojiyyaBa caMo
Ta3H yena, Ta3u mapHuHa cyma. CreloBaTeNnHO TasH YeHa He e H3pa3s Ha
CTOHHOCTTA HAa HErOBHS TPYA — 3a KOSITO 300110 He MOXe Ja ce Tro-
BOpH, — a € H3pa3 Ha CTOMHOCTTa HAa HerosaTa paGoTOCNOCOGHOCT, KOATO
3a BB3NPOHU3BEKAAHETO CH C€ HYXAae or 6-uacoB TpyA Ha JeH. Kak
Cera TasM LieHa ce OTHacs KBbM cTofiHocTra Ha pabGorocmocobHocTra H,
BTOPO, KaK ce OTHacsl T KBbM eHOLHEBHaTa CTOHHOCT, B KOATO ce pea-
nusupa notpebieHHeTo Ha Ta3H paboTocnocoGHOCT, eAHOAHEBHUAT TPYI —
TOBa 3aBHCH, OT €IHa CTpPaHa, OT CTOHHOCTTa Ha paborocnocobHOCTTA,
OT Jpyra CTpaHa, OT eHOAHEBHATa NPOABJAKHTENHOCT Ha NoTpebiennero
U, T. e. OT ABJNXKHHATA HAa HOpMaJHUA paboreH AeH. B yenama ua Tpyna
ofaue TOBa OTHOLIEHHE KBM CTOHHOCTTa Ha paboTocnocoGHOCTTa, a 3a-
TOBa H OTHOLUEHHETO Ha HEOOXOAUMUA TPYA KbM NPUHAJZEHHS TPYX ca
HambJHO 3a/H4eHH. AKO lleHaTa Ha paGoTHus e oT 12 yaca = 3 mwua.,
TO 1leHaTa Ha To3H oT 6 yaca = 11/, ua., a To3HU OT eluH yac = 3 neHca.
Taka usinoro paGoTHO BpeMe H3rjexia Karo 3anjateHo. He e uspasexa
HHKaKBa pas3JiiKa MexIy 3amjaTeH W HesamsaTteH TpyA. M dakrunuecku
H3TJIEK]A TaKa, KaTo ye JiM 3-Te [HJ. ca CTOfiHOCTTa, KOfITO Ce Ch3/aBa
oT 12-yacoB TpyaA, Makap 4Ye ca caMoO TOJIOBUHATa OT Ta3H CTOHHOCT, H
TI0 TaKbB HAYHH BB3HUKHAJ H3Pa3bT crmotinocm Ha mpyda. Ty cToAHOCT
Ha Tpyla 32 pasjiiKa OT Yena Ha mpyda He noApa3GHpa HHILO LPYro
ocBeH ToBa, Koeto A. CMMT HapHua ecrmecmeeHa yeHa Ha Tpyla, T. e. —
3a pasjiMKa OT CJAYYaiilHHTe MY LEHH — HeroBaTa peryjupaila lieHa,
onpefensaHa or cmoidnocmma. Ha pabomocnocobrocmma. To3n cbBceM
HpaLHOHAJeH H3Pa3: crmodHoOCMm Ha mpyoa, BOAH, OT efHa CTPaHa, 10 cMec-
BaHeTo [XXI — 1314] mexny onpefensHeTo Ha CTOAHOCTTA HAa CTOKHTE
CBC CBABPKAUIOTO Cé B TAX PaGOTHO Bpeme: ¢ OTPEeNeIAHETO HA CTOH-
HOCTTa HM ¢ LieHaTa Ha TPyla, ABa u3pa3a, KOUTO HAMAT CBBCEM HHILO
o610 noMexAy CH, Thil KaTo CTOHHOCTTA Ha eflHa CTOKa ce ompelens OT
CBBKYIIHOTO KOJIHYECTBO Ha CBABPKAUIOTO ce B Hed PaGoTHO Bpeme,
JIOKaTo leHaTa Ha TPYAa M3passdBa camo 3anjiaTeHaTa Ha paGoTHHKa
4acT OT TOBAa CBBKYNHO KOJH4ecTBO. OT Apyra cTpaHa, HKOHOMHCTHTE,
KOWTo — Kato Pukapno? — ca Bumenu ToBa npoTHBOPEYHE, CH CJIYXKaAT
¢ TBbple Ge3NOMOLLHH METOAHM, 32 fia My Bb3pas3aT. Ho JOpH B OTAeNHH
cJlyyad Ha NPaKTHKAarTa ce NPosABSiBA TOBAa OTHOLIEHHE HA YyeHama Ha
TPpyAa KbM crnodnocmma sHa pabomocnocobHocmma. Taka Hanpumep B
NOJIEMHKATa Ha JIOHJOHCKUTE CTPOUTENH H T. H. .npe3 1860 r. u ca. cpewmy
88e0AHEMO HA 3aNAAuWjGHe HA Yac BMECTO Ha. eH.?? AKo paGOTHHKBT
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ce 3aaHr2mHpBa BanpuMmep camo 6 9aca y aKo npu ropHaTa npeAnoCcTaBKa
ce CMATa Taka: .3.I'HJ. = ueHaTa -Ha |2 pabGoTHU dYaca, c/elCBATENIHO
1 Y/, wpn. = uenata Ha 6, uin 3 nenca = ueHara Ha 1 paGoreH uac, To
enwn pa6oTHuk Ou paBan Hampumep | 1/, Winj. npuHajeH TpyR, T. €.
3 yaca; I0KaTO HECOXOAMMHUAT My TPYA OT 6 Yaca He 6 MY ce 3anjariaJ.
3a na w3TpBrHe 3.4aca NPHHANEH TPYA, FOCNORAPAT Tps6GBa Aa OCTaBH
pa6GorHvka ga pabot 6 yaca 3a ceCe cH. EcTecTBeHo, TO3H ONHT Aa ce
M3TpbrBa NPHHAfeH TPYA, 6e3 Ja ce NaBa BH3MOXKHOCT Ha PaboOTHHKa
Jla H3BBpIUBA 3a cebe cH HEOOXOAMMHSA TPYA, HE MOXe Aa MPOABJKABA
TpaiiHo. Ho cTpouTennTe — KakKTO Ce BHXJA OT NOJEMHYHHTE MM Iy-
6JMKalKM — ca NOYYBCTBYBAaJH MHOro ao6pe, ue MoHe 3a MO-NPOABJ-
XKHTeJIHH TIEPUOJH TO3H MeTOX Ha 3anjailaHe npaBH noAoGeH OMHT OT
CTpaHa Ha rocnojapure Bb3MOXEH, a, OT IPyra CTpaHa, e TBbpAe JOBBK
MeTOJ 3@ HamaJjisBaHe Ha cpelHaTa pafoTHa 3anJjaTa, 3a o6Ge3leHsBaHe
Ha pa6otocnoco6HocTTa. M3pasenata B mapu cToiiHocT Ha paGotocno-
COBHOCTTA € LleHaTa, KOfTO ce 3anJaila Ha paGoTHHKA 3a uenns paboreH
JleH M ce sBABA KaTO HeNocpeACTBEHA LieHa Ha Lenaus pafoTeH JeH, Tbi
K4aTo TMOKYNKaTa H npofaxk6aTa Ha TasH CTOKAa CTaBa HAHCTHHA NpeRH
Aa Gplle u3BBPILEH TPYABT, ofaue 3anjallaHeTO CTaBa cJiell U3BBHPILBA-
HETO My.}

KasaHOTO NpH OTHOCHTENHATa NMPHHAJeHa CTOHHOCT, Y€ CTOHHOCTTa
Ha paboTocnocoGHOCTTa € 06paTHO NMPONOPLHOHANHA Ha NMPOHU3BOAHTEN-
HOCTTa Ha TPYAa M cmaja B ChllaTa cTeneH, B KOSITO ce pa3BHBa Npo-
M3BOJLHTETHOCTTAa Ha TpYZAa,?® He e HHLIO APYro OCBEH OTAENHO MpPHJONKE-
‘HHE Ha oO6LI0TO NOJIOKEHHe, Ye CTOMHOCTTAa Ha eRHAa CTOKa ce onpelens
OT peajJH3HPAHOTO B Hesl KOJIHYECTBO TPYA, HJIH OT BeJIHYHHATA HAa paboT-
HOTO BpeMe, Ye CTOHHOCTTa M Cnaja B ChllaTa NPONOPLUHA, B KOATO TA
Moxe Jla 6blie NPOH3BeeHa C N0-MaJNKo TPYA, H Ye pa3BHTHe HA NPOH3BO-
JUTEeHATa CHJ1a Ha TPYyJa He 03Ha4YaBa H300110 HHILO APYTO OCBEH Pa3BH-
THE Ha YCJIOBHMSA, NPH KOMTO €RHO H CBHUIO KOJHYECTBO CTOKH (morpe6u-
TeJIHU CTORHOCTH) MOXKe Aa 6'bJe NPOH3BElleHO ¢ HaMaJsaBaIe KOJIHYeCTBO
TPYA; 4e cJieloBaTeJHO CTOWHOCTTAa Ha eIHa CTOKa Cmnaja ¢ pa3BHTHETO
Ha NPOM3BOAMTENHATA CHJA HA CH3AABAILHSA A TPYA.

[s)} MIPEXOOHHU $OPMH

{Tyk a3 He roeops 3a npexoiaunute ¢GOpMH OT GOPMASHOTO NOA-
YHHEHHE Ha TPYJa Ha KaNHTaJa KbM PeaJHOTO MY NMOAYHHEHHe Ha Ka-
NUTana, a ¢ TOBa KbM CNelUHPHYHO KANMTAJUCTHYECKHS ‘HAYHH HA mpo-
H3BOACTBO, a 32 (OPMH, NPH KOWTO KAMHUTAJHCTHYECKOTO OTHOLLEHHE
ollle He ChllecTBYBa (opMasHO, C/Ief0BaTeHO TPYABT Beye ce eKCnJoa-
THpa OT KaNHTaJa npeiH NOoCAENHHAT Ja ce e 0GpOPMUJ KaTo NPOH3BOAM-
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TeJIeH KAanHTaJ M CaMHAT TPYZL Aa € NoJy4yus ¢opMaTa Ha HaeMeH TPYA.
TakuBa ¢opMH ce cpemaT B obuecTBeHH GOPMAlLlHH, KOHTO NPEIX0XKIAAT
6ypx0a3HHsa HaYyH HA NPOH3BOACTBO, OT JpYTa CTpaHa, Te3H (PopMH ce
BB3APOH3BEXKIAT NOCTOSTHHO B PAMKHTE Ha CaMHs HAauHH HAa NMPOH3BOJ-
CTBO- H OTYUACTH C€ BBH3NPOH3BEXKAAT OT CAMHS Hero. ‘

HpexodHu opmu KvM KAnUMaucmu4eckomo npousgodcmso. 3a
TakHBa QOpMH MOXe Jia CTaBa AyMa caMmoO TaM, KBAETO (POPMALHO MEXKIY
JIefCTBUTE/HUS TPOHM3BOAHTEN H €KCIW0aTaTopa npecbjafiaBa OmHOWE-
Huemo HA Kynyéay WM NpojaBay (HJAH MOAH(PHLHPAHO KaTo 3aeMOMOJY-
gartes H 3aeMojiaTes), H300110 KbAETO ChIAbPKXAHHETO Ha CASNKATA MEXAY
JBETE CTPaHH He € 06yCJIOBEHO OT OTHOUIEHHS Ha 3aBHCHMOCT H TOCHOJA-
CTBO, a KBIETO T€ CH NMPOTHBOCTOAT KaTo ¢opMajiHo cBoboxHH. IIBere
¢opMH, B KOHTO KanHuTalbT ce ABsiBa (M0 TOBa Mo-NOAPOGHO NO-KBCHO,
B otaen I[1%%), npean ma 3aBnajee HeNnoCpeACTBEHOTO (IPOH3BOACTBEHO
OTHOLLEHHE — B TO3H CMHCBHJ NPOU3BOAHMTENEH KaluTal — H Ja ce BH
KaTo TOCNOACTBYBAIO Haj NPOHM3BOACTBOTO OTHOLIEHHE, € MBpP08CKU
Kanuman 1w auxeapcky kanuman (Auxeonocen kanumaa). JI1sere GopmH,
KOHTO B PaMKHTE Ha KaNHTAJHMCTHUECKOTO MPOH3BOJACTBO Ce SIBABAT KAaTO
CrellHaJHH W NPOH3BOAHH GOPMH Ha KanuTasa, OT Apyra cTpaHa, ofaye
B NO-PaHHH POPMH HAa NMPOH3BOACTBOTO (YHKIHOHHPAT KAaTO €ZHHCTBE-
HHTE H NbPBOHAavYaJHH JOPMH Ha KanuTaja, MOTaT Ja BCTHNSAT B TaKHBA
OTHOLIEHHA K'BbM peaJIHHA NPOH3BOJHUTeE, Y€ HJIH ce SBABAT KaTo A0NOTon-
HH (POPMH Ha KanuTana, HJIH B CAMHS KanHTaJUCTHYECKH HAuHH Ha Mpo-
H3BOJACTBO Ce fABSIBAT KATO NpPEXOAHH (OPMH H OTHACTH ce CH3A3BaT OT
KANHTaJHCTHYECKUS HAYHH Ha TNPOU3BOACTBO B Olle HENOAYHHEHH OT
HEero HaYuHH Ha TPOH3BOACTBOTO.

[XXI — 1315] Hanpumep B Unausa eauHn auxpap (KofTo OT CaMOTC
Hayajo B3WMa OT ceJsiHHHa B 3aJor ObJellHsl My ypoxail, npeiu ja €
y3paJ) aBaHCHpPA Ha CeJSIHHHA MapHTe, HYXXHH My, 3a Ja OTIJieja na-
MyK. CeasinuHbT TpbBa Aa naatu 40—50 % roauuino. Tyk TpYABT olie
He € popManHO NOAYHHEH Ha KanuTana. [Toc/IeAHHAT olue He HaeMa censi-
HHMHA KaTO PaGOTHHK; CEJAHHHBT HE € HaeMeH PaGOTHHK, KAKTO H JIHXBa-
pAT, KOHTO IO H3M0/13Ba, He € MPOMHLLJIEH KanuTaaucT. [IpoayKTHT He €
COGCTBEHOCT HAa JIMXBapA, HO € 3aJoXeH Yy Hero. HawucTuHa mnapwre,
KOHTO CEJITHHHBT YyNnoTpebsBa, NpeBbpHATH B CPEACTBA 32 POHU3BOACTBO,
ca uyXJaa coGCTBEHOCT, HO TOH pa3mnoJjiara ¢ TAX KaTo CbC CBOH, ThHl KaTo
MY ca JajeHH Ha 3aeM.

CensiHHHBT € cBOM COOCTBEH rocrofiap U HAUHHBT MY HA MPOH3BOA-
CTBO € TPaIHLLHOHHHAT HAYHH HA CaMOCTOATEIHHSA Ape6eH caMOoH3IBbPKalll
ce ceasiHuH. Tofi He pa6oTu Noj YyKAO PBKOBOACTBO, 3a APYTHro H
NOJAYAHEH APYTHMY H CJ€AOBaTEJNHO He € MOAYHHEH KaTo HaeMeH pabort-
HHK Ha TMpHTeXaTeNss Ha YCJOBHATA Ha MPOH3BOACTBOTO. ETo 3ao
NIOCJ/IEAHMTE HE MY NPOTHBOCTOAT KaTo KanuTaj. Taka ue He € HaJuue
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IOPH (POPMANIROMO KANUMAAUCMUHECKO OMHOWeHUe W Olle M0-MaAKO
cneunPHYHO KaMHTAJHCTHYECKH HAa4HH Ha npousBoAcTBo. M BBmpeknu
TOBa JHXBapAT CH NpPHCBOSIBA He €aMO usAJjara NpHHaleHa CTONHOCT,
cb3laBaHa OT CeNHUHA, T. €. Le/IH NPHHAJeH MPOAYKT CBPBX Heo6Xo-
I¥MHS 32 Bb3NPOH3BEXAAHE HA CPEJCTBATa MY 3a XHBOT. Toil My B3uMa
M YacT OT NOCJIEAHHTE, TaKa Ye CEJITHHHBT CaMo BereTHpa no Hal-musepeH
HauuH. JIMXBapAT ce IBbPXH KaTo KanmuTajlucT, NOKOJKOTO YBe/JH4aBa-
HETO Ha CTOHHOCTTA HAa HEroBHS KanHTaJ CTaBa npsaxo 4pe3 NMpUCBOSIBaHE
Ha yyXJ TPYA, HO BbB OpMa, KOSTO TpeBpbila AeHCTBHTENHHSI MPO-
M3BOINTEN B HEroB AJBAHHK, a He B NIpoJaBay Ha CBOA TPYJ Ha Kanu-
taaucra. Tasu ¢opma yBesnyaBa eKCIJIOaTallMATA HA TNPOH3BOAHTE-
JIMTe, AOBEXJa A 10 KpafiHocT, 6€3 N0 HAKAaKbB HAauHH 3aeJlHO ¢ BBBeX/a-
HETO Ha KANMHTAJMCTHYECKHA HAUHH Ha NPOH3BOACTBO — MaKap Ha NbPBO
Bpeme camo GOPMaJHOTO NOJAYHHEHHE Ha TPY/la HA KanuTaja — J1a CJIOKH
HayasJo Ha NOBHLIEHaTa ¢ TOBAa NPOU3BOAHUTEJHOCT HAa TPYAa H HA MpeMH-
HaBaHeTO KBbM cleuH(HYHO KaNHTAJHCTHYECKHA HAaYHH Ha TPOHM3BOJ-
ctBo. ToBa e mno-ckopo ¢opma, KosTo NpaBH Tpyaa Ge3nsojeH, NOCTABA
ro B Haii-He61aronpHsTHH HKOHOMHYECKH YCJOBHA M CBBpP3Ba Kanu-
TaJIHCTHYECKATa €KCMJoaTtauus Ge3 KanHTaJHCTHYECKH HAYMH Ha Tpo-
3BOACTBO C HAaUYHHA Ha NIPOH3BOJCTBO HAa CAMOCTOATENHAara ApeGHa cob-
CTBeHOCT Ge3 mpefHMCTBaTa Ha TO3H HAYHH Ha NMPOH3BOACTBO NpPH He-
pa3BuUTH ycsoBHA. Tyk (axkTHUeCKH cpeACTBaTa 3a MNPOH3BOACTBO Ca
nNpecTaHa/H Ja NpPUHaAJexaT Ha NMPOH3BOIHUTENA, HO HOMUHAAHO CA MY
MOJYHHEHH, 3 HAUYHHBT Ha NMPOH3BOACTBO CH OCTaBa NPH CBLLIHTE, CAMO
ye pasopeHu OTHOLIEHHS HA JAPeGHOTO CaMOCTOSITEJHO NpeANpHATHE.
ChILOTO OTHOILIEHHE CpelllaMe HanpHMep MeXIy PHMCKHTe NaTPHLHH H
njebed, Mexay ApeOHUTE ceJHH ¢ MaJbK napuej 3eMsa H JHXBapHTe.
A enHoBpeMeHHO TOBa € GopMa, B KOSITO Npe3 CpelHHTe BEKOBE HaBCA-
Kblle ce o6pa3yBa KanHMTaJbT Ha €BpeHTe, KbAETO Te c€ NOABABAT KATO
3aeMojaTesii B NOPUTE Ha YHCTO 3eMee/ICKH HapolH. ( Pobcmeo na dasc-
HuKQ 3a pa3JilKa oT pobcmgomo Ha HaemHus pabomuuk.)

Ocgen ToBa B MHInsA, Tam, KbfleTo cTapuaT oOWHHEH CTpoi ce e
pasnajHaJj, BMecTO TOBa flaBaHe NApH Ha3aeM cpeliaMe NaBaHE HAa3aeM
OpPBAMSA Ha TPyHa, HanpHMep THKa4HH cTaHoee ¢ no 50—100 % auxsa.
A B Axeaus TOBa ce BB3NPOH3BEXA HanpuMep B 06JHKa, KOATO foMall-
HaTa NpOMHLLJIEHOCT € NPHesa NoJ BJAHAHHETO Ha elpaTa NPOMHILJEHOCT,
HanpHMep NpH NJE€Ta4YHTe HAa uYopanH W T. H. Macara Ha H3XBBPJIEHOTO
nopajn BbBEXJAHETO Ha MallHHKU HacejieHHe, KOEeTO € JIHIUEHO OT CBOHTe
CPEeACTBA 3a NPOU3BOJCTBO, NPOAb/AXKaBa Ja Oble eKCHJoaTHpaHa B TasH
KapHKaTypHa ¢opMma oT co6cTBeHHKa Ha CpPefCcTBaTa 3a NPOH3BOACTEO,
Ges BBLMPOCHHTE CpelCTBAa 3a TIPOM3BOACTBO Ja Ce Pa3BHBAT B KanHran
WIH N'BK TPYABT A4 c€ Pa3BHBa B HaeMeH TpY[. ToBa, KoeTo TYK ce sABABA
nod- ¢opMarta Ha auxea; € He caMo Ya4ama npunadena cmolHocm; HO
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M yacT OT HopMmanHata pabGoTHa 3anjata. HyxHa e «KpHUTHKaTa» Ha
-r-H KepHn, 3a la H3uHC/ABa OT NOAOOHH OTHOILEHHS AUXBEHUR NPOYEHM
B elHa cTpaHa.’® (Bxk. uMTHpaHHs B Apyra TeTpagka csd no odeaa Ha
xasnama.*) Tazn fopma Moxe Na o6pa3yBa npexo0d KbM KanHTaJuCTHYE-
CKHS HauHMH Ha Npou3BoAcTBo. Camara Tf € cTPaHWYEH NMPOAVKT Ha Ka-
.MMTATHCTHUECKHA HAYHH Ha NMPOH3BOACTBO.

ToBa, KoeTo BaxKH 3a JINXBAPCKHs KanHTaJl, BaXKH U 32 MBP206CKU
xanumaa. TlocnegHUAT cBO MOXKe Ja 0OpazyBa npexodHa ¢opma KbM
NoJYHHEHHETO Ha TPyZAa Ha KanuTania (oTHauajo ¢opmanHo). Takes e
CJIy4anT HaBCAKBAE, KBAETO MBP208eyBM KaTO TaKbB Hrpae poJiATa Ha
npomMuwnednk. Toli aBaHcupa cypoBHHaTa. $IBsiBa ce OTHayaJ/Jo Karto
Kynysay Ha TPONYKTHTE Ha CaMOCTOATENIHOTO Npow3BoAcTBo. Ho TO3u
NMYHKT NpeACTOH Aa Gble pasryellaH B cJiefBallus pasgnen.?

B crenpamus pasgen ob6avye ToBa TpsAGBa Aa Gble pasriefaHO camo
JOKOJIKOTO € e[lHa npexo0Ha ¢hopma KbM KaNnUTaJHCTHYECKOTO MPOH3BOJ-
CTBO H MO €IlHH MCTOPHYECKH NMpUMeDP NOKa3Ba OTUYKAaBaHETO HA YCJO-
BHATA Ha TpyAa KaToO Npolec Ha Pa3BHTHETO HA KaMmHTaJHCTHYECKOTO
NPOU3BOACTEO.

Ho Ha 6a3zaTta Ha KanuTaJMCTHYECKOTO NPOHM3BOACTBO Ta3H (opMa
ce BB3NPOH3BEXAA KATO u3MeHeHUs 00AUK, 8 KOUMO ms 853npouseenoa
JdoMawHama npoMuwLAenocm, €IHa OT Hai-OTBpaTHTeJHHTE (QOPMH Ha
NPOH3BOACTBOTO, HA KOSITO ce cJjiara Kpail eiBa ¢ BBBEXKJIAHETO HA Ma-
IIHHHTE H B CpaBHeHHe C KoATO (POPMAHOTO NMOAYHHEHHe HAa TpPyAa Ha
Kanurana [XXI — 1316] ce aBaBa kato cnaceHHe. [ pamMagHOTO CBPBX-
HacesfieHHe, KOeTO €paTa NpPOMHLINIEHOCT CB3JaBa B 3eMelle/iHeTO H
¢abpHuyHaTa cHCTeMa, ce €KCIJIoaTHpPa TYK NO Ha4yMH, KOHATO crecTsBa
Ha «KamHTaJIHCTa» YacT OoT NPOU3BOJACTBEHHTE PAa3XOAH HA KAanHTaaa H My
TI03BOJIABA Jla CNeKyJHpa HenocpeACTBEHO C MH3EPHATA HA PAGOTHHILHTE.
Taka e npu paborata Ha napue, cucTema, no Koato B JloHloH pabotar
yacT OT WHBauHTe, obyulapure, WHBaykuTe H T. H. [lponsBeneHara TyK
NpHHaZeHa CTOHHOCT MOYHBA TYK He CaMoO Ha NpeKOMepeH TPYA H NpH-
CBOIBaHe Ha NpHHalleH TPy, a HampaBo OT npucnadane om pabomuama
sanaiama, KoATO 6HBa CMbKHATA JaJiey NoJ HOPMAJIHOTO CPElHO PABHHILE.

Ilo ta3u cucTema ce HapexZa M Ta3H Ha nocpedHuyume H NOMOCMY-
Kavume. CBLIMHCKHAT «KaNMTaJHCT» paszjaBa ONpeaeieHO KOJIHYEeCTBO
CYpoBliHA 3a 06paGoTBaHe Ha nocpedHuyu, KOHTO OT CBOS CTpaHa pas-
TIpefeNAT Te3HW Hellla cpel XHBeeiuTe B CBOOPETHHH HEIACTHHILH,
M3MaJHaIH NO-HHCKO OT CPEeIHOTO PaBHMILE HAa OPraHH3HPAHHTE B Tpeil-
MIOHHOHHTE HOPMAaJHH PaGOTHHUH H T. H. M T. H. [leyanGata Ha TesH
NOCPEJHULH, KOHTO 4YecTO NMpPUOArBaT A0 APYTH MOCPENHHLH, C€ CBHCTOH
CJ1eloBaTe/IHO M3KJIIOYHTENHO OT Pa3jiMKaTa MeXAy HopMajiHaTa paGoTHa

* Bx. HacTosuHs TOM, cTp. 399—400. Ped.
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3anJjiata, KOSITO Te H3HCKBaT Ja HM ce 3anJjauia, H MOAHOpMaJjHaTa
paGoTHa 3anJjara, KoATo CaMHTe Te mjawart Ha aApyrH. llom Bcaeactene
Ha TasHu cucTema OBAAaT OpraHHsMpaHH JocTaThyeH 6poil paGOTHHLH, Te
yecTo GUBAT 3aaHTAXKHPaHH HANPaBo OT KanuTaaucra Ne | npH cuuure
YCJIOBHSI, MPH KOHTO TH 3aaHraxkHpBaju nocpenHuuute. ToraBa TykK
6nectAo ce mpoaBaBa mpydsm no ynpasieruemo. Ilo To3n HauuH ce
creyesBaT OFPOMHH CBCTOAIHHSL (BX. LUTHPAHHA B JApyrara TeTpalka
npHMep c IuHBauykHTe?’).

«OcBen Hopmama Ka paGomuama 3aniama, KOSTO € Pe3yATaT Ha CHOTHOLUe-
HHETO MeXJAY THPCEHETO H NpeAJaraHeTo, HMa NO-HUCKA HOPMA, KOSTO MOXKE fa €
pesyJaTaT oT HYXAHTe Ha paGotHHuuTe. Hanpumep B oTpaciauTe, KBAETO ce NMPAKTH-
KyBa TaKa HapeYeHaTa «NOTOCMYKAaYHAa CHCTeMa», NMOAXOASLIHAT Pe3y/TaT 3a MOYH-
BallaTa Ha THPCEHETO H NpEAJaraHeTo HopPpMa HAa paGoTHATa 3amjaTa € npeAcTaBen
OT cyMmaTa, noJyyaBaHa oT «notocMykava»» (T, Dunning. Trades’ Unions and Strikes:
their philosophy and intention. London, 1860, ctp. 6).

«[ToTocMyKau» € OH3H, KOHTO ce 3aiBJKaBa 1a H3BBPIIM onpefenena pabora
3a o6uuaiiHaTa paboTHa 3ansaTa, HO Kapa APYFH Aa H3BbplIAaT Ta3H paGora 3a no-
HHCKa IleHa; Ta3H PasjiHKa, KOATO € HeropaTa meyas6a, ce nMoJyuyaBa Ypes «H3CMYK-
BaHE Ha MOTTa» OT OHE3H, KOHTO H3BLPIIBAT Ta3H pabora» (NaK TaM, Geaexkara).}

(KvM npeanuiHoTo®® OTHOCHO NMOJYHHABAHETO HA PAa3/IHYHHTE MPO-
H3BOJICTBEHH cthepH Ha KanHTaja TpA6GBa Ja ce LHTHpPa CJERHOTO:

«B no6pHTE cTapH BpeMeHa, KOTaToO «XKHBell H OCTaBH APYTHTe [a XKHBEAT»
64N o6l AeBH3, BCEKH 4YOBEK Ce 3a/lOBOJSIBAJ C €RHO 3aHATHEe. B namyuHoro aeio
HMaJIO TbKauH, NMaMyKonpejayH, H3GenBauH, GOAMXKHH H Pa3nHUYHH JAPYrH He3aBH-
CHMH OTPAC/H, BCHYKH JXXHBEEJIH OT lIOXOJAMTEe HAa CHOTBETHHS 3aHAST H BCHYKH, KaKTO
MOXe Xa ce NMpHeMe, GHIH AOBOJAHK H WACTIHBH. MalKo mo Majnko o6aue, KoraTo
ynaabksT B paGOTHTE CTHITHAJA H3BECTEeH pa3Mep, OTHAYajo €fHH OTpachd GHJ 3a-
BJlafsaH OT KamHTaJHCT, MocAe APYT, AOKaTo HapoAbT GHJ H3TAacKaH H 3axBbpJen
Ha nma3apa Ha TPYJAAa Aa CH ThPCH cpefCTBaTa 3a KHBOT, Kakto Moxe. [lo TakbB Ha-
YHH, MaKap HHKaKBa XapTa fla He OCHrypsiBaJia Ha T€3H Xopa npaBoTO Aa ObAaT
naMyKonpelayH, TbKayH, WAMNOBAaYH, aNpeTYPLWHUH H T. H., XOABT. HA CHOHTHATA
HM ZaJl MOHOMOJ 33 BCHYKO. ., . Te cTaHaJH MaHCTOPH 3a BCHYKO, a TbH KaTo cTpa-
HaTa ce yBJAfKAa B GH3Heca, Tpsi6Ba la ce omacsiBaMe, Y€ T€ HsAMa Ja ca MaHcropm
B BHo» («Public Economy Concentrated» etc. Carlisle, 1833, crp. 56).

«OT H3MoA3BaHETO Ha MauIHHHTe 6H mpsbeaso Aa CAefBa €JHO OT NBeTe: HJIR
Xopata Aa Morat jia paGoTAT no-maAxo, HIH RXa MOraT Ja HMaT Hosese YHoGCTBA.
3a HemlacTHe He Ce CJAYYHJO HHTO €fHO OT ABeTe. OTKAaKTO GHAH BbBEJEHH MALIH-
HHTe, YAoGCTBaTa Ha XopaTa Ce HaMaJHJH; xopaTta TpsAGBajo Aa paGoTiaT ABOHHO
NoBeye H AETCKHSAT TPYA TpsA6GBaJjo Aa HM nomara H Aeuara TPps6BaJjo ZOpPH caMH Aa
H3KapBaT HachlHHsA cu xa16. [lo nosof paspywasaHero Ha Hepycanum ot Tur
€BPEHCKHAT HCTOPHK 0TGe/sI3aM, Ye HAMaJIO HHILO YYAHO B TOBA HEOGHKHOBEHO ONy-
cToWeHMe, oM edna Gesuoseuna Mafika NoXepTBYBaJa JAeTE€TO CH, 3a Aa YToaABn
MDBKHTE OT YXKacHHA rnaj» (nax Tam, ctp. 66).)
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(TTABA 6]

TMMPOU3BOIUTE/THOCT HA KAIMWMTAJIA.
MMPOU3BOOWTEJJEH W HETIPOU3BOIOMTEJIEH TPY1?®

[XXI — 1317] Hue Buasxme He caMo Kak KanHTanbT NpoH3BexJa,
HO H KaK CaMMsT Toil ce Bb3MPOoH3BeXAa H KaK H3/IH3a OT NPOU3BOACTBE-
HHSA TpOLEeC KaTO C’hULECTBEHO NMPOMEHEHO OTHOIIEHHe, KaK Cce Pa3BUBA
To3u mpouec.’® OT elHa cTpaHa, KamuTalbT npeofpa3sBa HauMHA HA
NPOM3BOACTBO, OT ApYyra CTpaHa, TO3H H3MeHeH OOJIMK Ha HauWHa Ha
NIPOM3BOJACTBO U €HO 0COGEHO Pa3BMTO CTHIAJIO B Pa3BUTHETO HA MaTe-
pHaJIHUTE MPOU3BOJHUTENHH CHJIH Ca OCHOBaTa M YCJOBHETO — Mpeamno-
CcTaBKaTa Ha coGCTBEHOTO MYy (popMHpaHe.

Toil KaTO KHUBHAT TPYyAL — upe3 pasMAHATA MeXIY KanuTaja H
paboTHYKA — e cTaHaJ YacT OT KanuTaJja, siBiBa ce Kato NpHHaANexKalna
MY JefiHOCT, TO [IOM TPYAOBHAT Mpollec 3amnouyHe, BCHYKH NPOU3BOJAH-
TeJHHU CHJH Ha OOllecTBEHHSA TPYX ce NPeACTABAT KaTo NMPOU3BOAUTESHH
CHJIH Ha KamuTaJja, Chll0 KAaKTO B mapuTe ofiwata obuectBeHa ¢opma
Ha TpyJa ce ABsBa KaTo CBOHCTBO Ha Bew. [To TaKpB HauMH cera npous-
BO/INTE/IHATA CHJa Ha ofulecTBeHHs TPYJ H cneuuduuHute My ¢GopMH
Ce NpeicTaBAT KaTO NPOH3BOJHTENHH cHau H POPMH HAa KanuTaia —
Ha onpedmemenus TPYJ, Ha BelllHHTE YCJIOBHS Ha TPyAa, — KOMTO B TO3H
o6ocoben 06/iMK, MPOTHBOCTOSIL, HA XUBHS TPYA, ca NePCOHMPHLHDAHH
B JIMIETO Ha KanHrajHucTa. TYK OTHOBO cpelllaMe TNPEBPBLIAHETO HA
OTHOLLEHHETO, KOETO NpeBphllaHe OIXMe HapeKJH — olie MPH Pasriex-
JaHeToO Ha MapuTe — gremnuuasm.>

CaMuAT KanuTa/lHCT € BJACTEJHH CaMo KaTo oaulemsoperue HG
Kanumaaa. (B WTanHaHCKOTO CueTOBOACTBO TasH HEroBa poJs Karo
Kanumaaucm, Kato OJIHIETBODEH KanMTaj, CBILO NOCTOAHHO ce MpOTH-
BONOCTABs HA Hero KaTo 0O6MKHOBEHA JIMUHOCT, KaTO KaKBaTo TOH ce ABsIBa
CaMO KaTO 4YacTeH NOTpebuTes H NJABMKHHK Ha COOGCTBEHHS CH KalHTaJ.)
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Ilpousgodumearnocmma Ha Kanumaaa ce ChCTOH NpeiH BCHYKO —
JOopH aKo ce pa3rJexja camMo ¢opMasiHOTO NMoJuUHHEHHe Ha TPYAa Ha
KanuTajla — B Rpunyxdasane Kom npuraden mpyd, KBM TPYJA OTBBA
HenocpeACcTBeHHTe MOoTpe6HOCTH; NPHHYIAAa, KOATO KaNHUTaJHCTHYECKHAT
HaYHH Ha NPOH3BOJACTBO pa3fiesis C NO-PaHIIHH HAYHHH Ha NPOU3BOACTBO,
HO #l YNpa:KHfBa, OCBHILECTBABA N0 No-6naronpusaTeH 3a NPOH3BOACTBOTO
HauyHH.

Iopu ako pasrinexjame ToBa camo ¢OpMaJIHO OTHOLLIeHHe — obujama
{popMa Ha KamnHTaJIHCTHYECKOTO TNPOU3BOACTBO, KOATO 00XBalia KaKTO
N0-MaJIKO Da3BUTHA, Taka M TNO-PasBHTHA MY HauHH, — cpedcmeama
3a npou3sodcmao, eewjrume ycaosus Ha mpyda — maTepuaJs Ha Tpyaa,
CpelACTBAa Ha TpYZAa (M CpPeACTBa 33 XKHBOT) — Ce fBABAT He KaTO NOAYH-
HeHH Ha paboTHHKa, a Tofl Ha TAX. He To#i rn ynortpebsBa, a Te ro yno-
Tpebasat. M ¢ ToBa Te ca kanurtasn. Kanutanwvr npusaea tpyna.*? Te
He ca Cpe/CTBa 3a Hero, 3a Jla NMpou3BexJa NpoAykTH 6uJio BBB ¢opMaTa
Ha HemNoCPeACTBEHH CPeJCTBA 3a XHBOT, OHJIO KATO CPEACTBA 33 pa3MsHa,
KaTo cTOkH, HanpoTuB, Toil e 3a TAX cpeicTBO OTYaCTH, 3a fJa 3anasH
CTOHHOCTTA MM, OTYACTH, 33 1A # ONOJI3OTBOPH, T. €. Ja A YBeJHYH,
Aa BCMyde NpHHajeHa CTOMHOCT.

ToBa oTHOlIEHHe B CBOfITa NPOCTOTA € Beye NpeBpBLLAHE, OJHUETBO-
PeHHe Ha BellTa H OBellecTBABaHe Ha JIMLETO, ThH KaTo TasH ¢opma ce
pasivyaBa OT BCHYKH TNpEAHIHH MO TOBA, -Ye KaMHUTaJHCTBT TOCMOJ-
CTBYBa HaJi paboTHHKa He Bb3 OCHOBA Ha HAKAKBO JIHYHO KayecTBo, a
€aMo JOKOJIKOTO e «kanuTaJs». HeroBoto rocropcTso e camo rocnofcTBoOTo
Ha onpeAMETEeHHs TPYA Hal KMBHMHA, TOCNOACTBOTO Ha NMPOAYKTa Ha pa-
60THHKa Haj caMHs paGOTHHK.

OTHolleHHeTo cTaBa o6aye Olie NO-CJOXKHO — H NPHBKAHO OLle NOo-
MHCTEPHO3HO, — TBH KaTO ¢ Pa3BHTHETO Ha CrEeUH(HYHO KAaNHTAJHCTH-
YeCKHsl HauHH Ha NPOU3BOACTBO cpelly pabOTHHKA Ce M3NMpaBAT HA 3aj-
HHTe KPaKa H MYy NPOTHBOCTOAT KaTO «KamWTajJ» He €amo Te3H HemNo-
CPeNCTBEHO MaTePHaJ/IHM Hella (BCe MPOAYKTH Ha TPYyJAa; pasrjielaHH
KaTo NOTPeOUTENHH CTOMHOCTH: BElIHM YCJOBHA Ha TPyJa, KakTO H
TIPOAYKTH Ha TPYyJIa, a KaTo Pa3MEHHH CTOMHOCTH: OnMpeaMeTeHO Bceobmo
paboTHO Bpeme, MM napu) — a ¢opmuTe Ha OOLLECTBEHO DPa3BHTHA
TPYA, Koomepauus, MaHH@akTypa (KaTo ¢opma Ha pasfie/IeHHeTO Ha
Tpyaa), $abpuka (Kato ¢opma Ha OOLLECTBEHHS TPYA, OPraHH3HpaH
BBPXY MaTepuasiHaTa Ga3a Ha MalHHHTE) ce NMpPEACTaBAT KaTo gopmu
Ha pasumue Ha Kanumaia ¥ 3aTOBa Pa3BHTHTE OT Te3H (opmH Ha 06-
LeCTBEHHA TPYZ NPOH3BOAMTE/NHH CHJIM Ha TpYJa, a4 3aTOBA M HayKaTa
M GPHMPOAHHUTE CHJIM, Ce MPEeACTAaBAT KAaTO npoussodumerny cuiu Ha Ka-
numana. PakTHYeCKM eIHHCTBOTO NPH KoonepauuaTa, KOMOMHaLMATa
NpH pasfiefieHHeTO HAa TPYJa, NPHJOCKEHHETO Ha TNPHPOJHHTE CHJIH H
HayKaTa, KaKTO H Ha NPOAYKTHTE Ha TPYJa NPH MAaLUMHHTE 32 NPOU3BOA-
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CTBOTO — :BCHYKO TOBa NMPOTHBOCTOH HAa CaMHTe OTJeJHH paGOTHHLH KaTo
wyado U GewyHo, KaTo caMO (opMa Ha CBHLUIECTBYBaHE Ha He3aBHCHMHTE
OT TSX H TOCNOACTBYBAILH Haj TAX CPEACTBA Ha TPYJa, KAKTO CaMHTe
Te3W cpeAcTBa Ha Tpyla B CBOSl NPOCT BHAHM OGJHK KaTo MaTepHals,
OpBAHA H T. H. [NIPOTHBOCTOAT Ha PaGOTHHIUMTE] KAaTO pyHKyuU Ha Kanu-
masa, a caedosameano kamo gynkyuu Ha Kanumasucma, OO ECTBeHHTe
¢opmu Ha cOGCTBEHHS HM TPYA, HJH ¢opMaTa Ha co6cTBeHHS UM [X XTI —
1318]* obwecTBeH TPyA, ca OTHOIIEHHS, 06pa3yBarH CbBCEM HE3aBHCHMO
OT OTHe/HHTe paBGOTHHUM; KaTo, NOAYHHEHH Ha KamHTana, paGOTHHLUHTe
CTaBaT €JEMeHTH Ha Te3H oflecTBeHH o6pasyBaHHA, HO Te3H OOIlecT-
BeHH oOpa3yBaHHA He WM NpHHajsexaT. ETo 3alllo Te NpOTHBOCTOAT Ha
pabGoOTHHUHKTe KaTo 06.uy Ha CaMHsl KaluTaJj, KaTo KOMOHHalliH, KOH-
TO — 32 pa3/HKa OT TAXHaTa OTJejHa paboTocnocoGHOCT — mpHHaLJIe-
XaT Ha KanHTaja, Bb3HHKBAaT OT HEro H Ca BK/KYEHH B Hero. U Topa
NpHeMa TOJKOBa No-peajHa ¢opMa, KOJKOTO MNOBeye, OT efHA CTpaHa,
caMaTa MM paboToCnOCOGHOCT TOJNIKOBa Ce MOAM(HIHpa OT TesH ¢opmH,
ye T B CBOfITA CAMOCTOSITEJNHOCT, T. €. W38BM TaszH KaNHTaJHCTHYeCKa
Bpb3Ka, CTaBa G€3CHJ/IHA, CAMOCTOATE/IHATA H CMOCOGHOCT A2 NPOH3BeXAa
ce mpeuynsa, a, OT Apyra CTpaHa, C Pa3BHTHETO Ha MaIlHHHTE H TEXHO-
JIOTHUECKH YCJOBHATAa Ha TpyJa Ce fBABAT KaTO TrOCMOACTBYBallH Haj,
TPpyZAa H €IHOBPEMEHHO IO 3aMeCcTBAT, INOTHCKAT, NPaBAT IO W3JHILEH
B CaMOCTOATeJHHTe My ¢opmiH. B To3u npouec, B KOHTO 0buecmsenume
yepTH Ha TpyAa Ha paGOTHHLHTE HM NPOTHBOCTOAT B H3BECTEH CMHCBJ
Kanumaausupany (KaKTo HanpHMep NPH MallHMHHTE BHIAHMMHTE NPOLYKTH
Ha TpyJa ce ABABAT KaTO TOCNOZApPH Ha TPYJa), CHILOTO CTaBa, ecTeCTBe-
HO, € TIPHPOJAHHTE CHJH H HayKaTa, NPOAYKTBT Ha OOLIOTO HCTODPHYECKO
pasBHTHe B a0CTpaKTHaTa MY KBHHTECEHLH$, Te NMPOTHBOCTOAT Ha pa-
GOTHHUHTE KaTO cuau HAa KanuTaja. Te NeHCTBHTENIHO Ce OTAENAT OT
YMEeHHeTO H 3HAHHATA Ha OTAEJHUS PaGOTHHK H — MaKap, pasryiexIaHu
NpH U3TOYHHKA CH, NAaK Ja ca NPOAYKTH Ha TpyAa — Te Ce ABSABAT Ha-
BCAKbJE, KbAETO BAN3aT B TPYAOBHA Npoliec, KaTO npucdujy Ha Kany-
Taja. KannTaJaucTbT, KOMTO NpuJara eiHa MallHHa, HAMAa HyXJa Ja A
pas6upa (Bx. IObp*). Ho B mawmunama peanvsupaHata HayKa npoTHBO-
CcToM Ha paGoTHHLHTe KaTo kanumas. Y paKTHYeCKH BCHUKM Te3H OCHO-
BaHH Ha obujecrméen mpyd TPHJOMKEHWA Ha HayKa, MPHPOAHA CHJA H
OTPOMHH MacH NMpPOAYKTH Ha TpyJa ce SBABAT CaMO KaTo cpedcmea 3a
excnaoamayus Ha TpyAa, KaTo CpelcTBa 3a MPHCBOSIBaHe Ha MpHHaleH
TPYA, C/leflOBaTe/IHO KaTO NMpHHaJJeXalld Ha KaMmHTaja cuau, NpOTHBO-
croswy Ha TpyJa. KamuTanasT npuJara, ecTeCTBeHO, BCHUKH Te3H cpel -
CTBa CaMO 3a Ja €KCNJIoaTHpa TpyZAa, HO 3a Ja ro eKcNJjoaTHpa, TOMH
TpAGBa Ja ro npuJjara B NpoH3BOACTBOTO. M MO TaKbB HAYMH Pa3BHTH-
€TO Ha obujecmsenume NPOM3BOIAHTENHH CHJIM Ha TPyJa H YCJOBHATa Ha
TOBa pa3BHTHe ce ABABAT KaTO Je40 HA Kanumaaa, KbM KOeTO He CaMo
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OTAEJHUAT pa6o1‘Hm( ce OoTHacCd nmaCHBHO, HO KOE€TO € HaCOYeHO NPOTH B

Hero.
CaMHAT KanHTaa e ABOSIK, ThH KaTO C€ CBCTOH OT CTOKH:
Pasmenna cmodinocm (napu), HO caMmonapacmeawya cnmotinocn, cmot-

Hocm, KOATO CBb3flaBa CTOHHOCT, HAPACMBa KaTo cmolitocm, CBABPKA

npHpacT BCIeACTBHE Ha TOBa, 4e e cmodrocm. ToBa ce cBeXza 0 pas-

MAHa Ha JaJeHO KOJIMYECTBO OnpeiMeTeH TPY] CPelly MO-TOJAMO KOJIH -

YeCTBO XKHB TPYA.

Mompebumeana cmodnocm. TyK KanuTanbsT ce SIBABA CBIVIACHO C
onpele/ieHHTe CH OTHOMIEHHA B TPYAoBHA npouec. Ho HMeHHO TVK Toil
He OCTaBa caMO MaTepHa/l Ha TPyAa, CPeACTBO Ha TPY/ia, Ha KOMTO mpy-
dBm npHHALJIEXKH, KOHTO Ca BKJIOYHJHM Tpyda B cefe cH, a 3aellHO C
TpyZAa [KanHTaAbT € BKIOUMI B ceBe CH] M HeroBHTe 06uecmeenu Kombu-
Hayuu ¥ OTFOBapALIOTO HAa Te3H OOLIECTBEHH KOMOGHHALMH pasBHTHE Ha
cpefcTBaTa Ha TpyAa. KanuTa/MCTHYECKOTO NPCH3BOACTBO pa3BHBa 3a
npbB NBT B FOJNAM Mallab — 3a NPBB N'BT OTKBCHATO OT OTAEJHHS CaMo-
cTosiTesieH paGOTHHK — YCJIOBHATA Ha TPYAOBHA NPOILEC, KAKTO NPEAMET-
HHTE, TaKa H CyGeKTHBHHTe My YCJIOBHS, HO I pPa3BHBa KaTo FOCNOACTBY -
BalllH Haj omdeinus pabomuux W uyxnou 3a HErO CHJIH.

Taka kanumaasm cTaBa TBBPAE MHCTEPHO3HO CBIIECTBO.

HscnenBanero 3a neuasbama®® ce pasiuyaBa OT H3CJeBAHETO 3a
npunadenama cmodHocm MeXLy APYToTO MO C/eAHOTO: AKO NpHHAAEHHAT
TPYA CH OCTaBa CBLUIMAT, NeyasnlaTa MOMe Ja ce NOKAauWw Ype3 HKOHO-
MWYHO H3NOJI3BaHe HA CBEMecmuume YCJOBHS Ha TPyAa M 4pes obliaTa
MKOHOMHSA NPH W3MNOJ3BAHETO HAa Te3u YCJOBHA, GHJIO KAaTO C€ MECTH
HanpuMep NPH NMOCTPOHKHTE, OTOMJIEHHETO, OCBETJIEHHETO U T. H., OHJIO
KaTo CTOHHOCTTa Ha NBPBHYHHA JBHraTeJ] He Ce MNoKayBa B CBIlATa
cTeneH, B KOATO Ce yBeJHYaBa MOLLHOCTTAa MY, Taka 4e 3a roJjieMd ¢a-
OpHKH CTOHHOCTTAa Ha MBPBHYHHSA JBHFaTe] He M3JiH32 TOJIKOBA CKBNA,
KaKTO 32 pa3npbCHATHTe ApeGHH PabOTHIHHIM, GHJIO KATO ce HKOHOMHCBA
IpH [leHaTa Ha CYpOBHMHAaTa ype3 KyNnyBaHe Ha epo (NYHKT, KOATO He
pasrjexnaMe no-noApo6GHO, Thil KaTO MpeAnoJjara pa3BUTHETO Ha OTHO-
LIeHHSI, KOHTO He ce B3MMAT nojJ BHMMaHHEe TYK, KBAeTo NDHeMaMe 3a
JajJieHa Crmonocmma Ha CTOKaTa, a He Ma3apHHTe IleHH), KOTaTo ce crne-
CTABA U NpPH TPAHCMHCHOHHHSA MeXaHH3BM B ronamM mauab, 6u/o KaTo vma
OTNaLbUH B TaKHBA KOJIMYECTBA, Ye CAMUTE Te3H eKCKpeMeHTH Ha Mpo-
M3BOACTBOTO CTaBaT OTHOBO NpofaBaemMu cToxu (Man [XXI — 1319}
MOraT OTHOBO Aa BJIS3aT KaTO CPEeACTBAa 33 NMPOH3BOACTBO BBB BB3NPOU3-
BOACTBOTO Ha ChbllaTa NPOU3BOACTBeHAa cdepa HJAM B HAKOA HApyra),
6110 KaTO Ce HAMajadBaT aJAMHHMCTDATHBHHTe DPa3XOAH, KAaTO KOHIEH-
TPHPaHHTe B yHHBepCa/JHMTe Mara3iHH CTOKOBH MaCH He NOCTHNBAT B
ChllaTa MpONopuMs, B KOATO ce yBeJHYaBaT aJMHHHCTPaTHBHUTE pas-
XOMH, a CTAaBaT OTHOCHTE/IHO MO-eBTUHH H T. H. — BCHYKH TE3H OMHOCL-
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meaHy TIOEBTHHSIBAHMA Ha TNOCTOSIHHUA KamuTas (ZOKaTo abcoJiloTHaTa
MY CTOWHOCT HapacTBa, a HAPacTBa M OTHOIUEHHETO MY KbM NPOMEHJHBHSA
KanuTaJ/) NOYMBAT Ha TOBa, Y€ YCJIOBHATA Ha TPYJa — CYPOBHAT MmaTe-
pHas, KaKTO H CPEeACTBAaTa Ha TPYAA H T. H. — C€ H3MNOJI3BAT CHEMECMINO,
a TOBa CBBMECTHO udnoassane {rNaBHO TYK € KOHLEHTPalUsATa Ha MaJKo
npocmpascmeo} uMa 3a CBOs abCOJIIOTHA NPeAnoCTaBKa CBEMECMHONMO
CHTPYAHHYECTBO Ha KOHIJIoMepauus oT paGothuuu. Ha tasu konrsaome-
pauus Ha xopaTa OTIOBaps KOHUEHTpauHATa Ha YCJIOBHATA HA Tpyla,
a Ha MOCJEeNHATa OTIOBaps OTHOCHTENHOTO HM mnoeBTHHsiBane. CjenoBa-
TeJHO CAMOTO OTHOCHTEJNHO MOeBTHHSBAHE Ha MOCTOSHHMA KaluTaJ,
XoeTo npu dadena NMpHHaJeHa CTOMHHOCT NOKaYBa NeyajbaTa {KBM TOBa
Tpsi6Ba [a ce BKJIOYH B CMeTKaTa Olile H Bb3CTaHOBSABAHETO Ha TPaHCMOPT-
HHTe CpPeACTBa, KaKTO H Ha cpedcmeama 3G CHXPANAGAHe HAa HYXKHHTe
3a NPOM3BOACTBOTO CTOKH}, € CaMo npedmemen H3pa3 Ha obujecmeenama
npouseodumesna curd xKa mpyda W NPOH3THYA caMo OT obllecTBeHaTa
KOMOGMHAauusl Ha TpyAa. {A OCBeH TasH HKOHOMHS B HeNOCPeICTBEHHS
NIPOM3BOACTBEH NpoLleC e Bb3MOXHO CaMO Ollle €HO H3MeHeHHe B CTOfi-
HOCTTa HAa MOCTOSHHHA KamnHTaJj, KOeTo NPOH3THYA OT NOeSMmUMABAHemnO
Ha eJIeMEHTHTE Ha NOCTOSAHHHA KaNuTaJ, KOHTO MYy Ce JOCTAaBAT OTBBH —
UKOHOMUS, KOSATO CJEOBAaTe/NHO He € pe3yJjTaT Ha OpraHu3auHATa Ha
TPYAOBHSA TNpouec, B KOHTO Te3H CTOKH BJH3aT KaTo ejemeHTH. Ho Te
ca peayJaTaT Ha dpye TPYIOB mpouec B dpyea NpoH3BOACTBeHa cdepa.}
Te o6aue ce ABABAT KaTO He3agucumy OT NPHHALEHHS TPYA U NPUHaje-
HaTta ctofiHocT, TBH KaTo Noc/ielHUTe Ce TpeAnojaraT 3a JAajleHH N0
oTHolleHHe Ha TAX. HanpoTuB, o6croATencTtBoto, Yye paGOTHHKBT JaBa
3a CBUIOTO BpeMme MOBeye NPOAYKT, NPOM3THYA OT KOoONepaLHATa, pas-
JleNeHHeTo Ha Tpyla, Hali-ceTHe OT 0OelMHAIBAHETO HA HETrOBHUA TPYX
¢ MallMHHTe (NpPHPOJHMTE CHJIHM) H OT METOAHTe Ha Herosus Tpya (Hay-
Kara). CaMHTe MalHHH (CBIIO KAaKTO H XMMHYHHMTe NpolecH) ca mpeH
BCHYKO CaMO BHIAMMHAT NPOAYKT HA eiHa KOMOMHaLUMA Ha YMCTBEH H
$H3HYeCKH TPYXA, HO B NPHIOKEHHETO UM, NPHJIOKeHHe HAa KOMOHHHpaH
TPYR, Te MPOM3BeXIAT npuHadena cmotHocm caMO KaTo CPEACTBO Ja ce
€KCI/IOATHPAT B MOBMUIEHA cTeNeH pabOTHHTe CHJM HAa paBoTHUKA H
KoMOMHauusATa HA pabGoTHHUMTE.

Haykata kxato Bceofliysi 1yXOBE€H MPOAYKT Ha 0O6L1ecTBEHOTO pas-
BHTHE Ce fBABAa TYK CBILO TaKa NPAKO 8KA/04eHa B KanHTaja (a NMpHJO-
JKE€HHeTO M KaTo HayKa, OTAeJieHa OT 3HAHHETO H YMEHHETO Ha OTHAEJIHHTE
paGOTHHUH B MaTepHaJIHWTe NPOH3BOACTBEHM MpPOLECH, NPOU3THYA CaMO
OT obuwjecmeenama gopMa Ha Tpyna), KakTo NMPHPOAHHTE CHJH KaTo Ta-
KHBa H KaKTO MPHPOJAHHTE CHJIH Ha caMusa obujecrméen TpyA. O6wwo0TO
pasBHTHe Ha OOIIECTBOTO KaTO TaKOBa, 3all0TO MO OTHOlIEHHe Ha TPyaa
ce eKCIJIoaTHpa OT KamMTaJja, JeficTByBa MO OTHOIUEHHE Ha Tpyla KaTo
NpOM3BOJMTENIHA CHJla Ha KanMTaJja, ce ABsBa IO TAKBB HAaYHH H KaTo
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passumue Ha Kanumaaa, TOJKOBA NoBeYye uye B ChllaTa CTeNeH BBLPBH
onycmowernuemo Ha pabomocnocobiocmma, NOHe roJsMaTa Maca Ha pa-
6oTocnocoGHOCTTa,

Mamepuasnuam pe3ynTaT Ha KanHTaJHCTHYECKOTO NPOH3BOACTBO —
OCBeH pAa3BUTHETO HAa NPOH3BOJMTENHHTE CHJIH Ha caMmHs OOllecTBeH
TPYA, KOHTO TYK Ce NMPEACTaBAT CaMO KaTo CPe[ACTBO 3a €KCMjoaTalus
Ha TPyAa — e yBeJHYeHHeTO Ha Macama HaA NPoJyKmume ¥ BCHYKH Te3H
CPeICTBA 32 eKCIJI0aTaliHs Ha TPYAa ce NMpelCTaBAT H KaTO CPelCTBO 3a
yeerudagane u pasnoobpasssane Ha npodykmume, ThH KaTo NOBHLIeHaTa
NPOHM3BOAMTENHOCT Ha TPYAa Ce H3pa3sBa B Ta3H YBeJHYeHA MPOAYKUMSA.
Ho, pasrsiexxAaHo OTKBM Ta3H CTPaHa, KaNHTAaJHCTHYECKOTO NMPOH3BOL-
CTBO ce MpeACTaBA KaTO rOCMOACTBO Ha BelllTa Haj JHYHOCTTA, THH KaTo
CBh3faBaHETO Ha nompebumesnume CmofHocmuy B MOBHILABally ce obeM,
KayecTBo, pasHoo6pasHe — CB3JaBaHETO Ha OrPOMHOTO GewjHo Oozami-
cmgo—ce SIBSiBa KaTo LeJITa, 332 KOSATO paboTocnocOGHOCTHTE ca caMo cpef-
CTBO; H TO L1&J, KOAITO Ce MOCTHIa CaMo Ype3 COGCTBEHOTO UM TIpeBpbllaHe
B eOHOoCcmpanuusu 1 6e3q08eqHu.

Mawwunu.

«BcsiKo HOBO NpHJOXKEeHHe HA MAWHHH H KOHE € CBBP3aHO C HapacTBaHe Ha
NPOAYKTa H CJEJOBaTEJIHO Ha KaNHTaja; B KAKBaTO CTENeH C TOBa H Ja HaMaJABa
omHowenuemo Ha 4acTTa Ha HAaUHOHAJIHHA KanuTajk, ob6pasyBama ¢onfa Ha paboT-
HaTa 3anjiata, KbM OH23H 4acT, KOATO ce ynoTpebABa No APYT HAYHH, TEHJEHUHATA
e He KbM HaMa/isiBaHe, a KM HapacTBaHe Ha abcoaomuama geausuna [X X1 — 1320]
Ha To3H QOHA H ClefloBaTeHO KbM HapacTBaHe Ha 3aetocTTa» («The Westminster
Review», sinyapu 1826 r., crp. 123).3¢

«KnacaTa Ha KanHTaJiMCTHTe, DasrjexjaHa KaTo UAJ0, Ce HaMHpa B Hop*
MaJiHO NOJIOXKEHHEe, ThH KaTo 6JarochCTOSTHHETO H cjellBa X0Aa HA COUHAJHHA Npo-
rpec» (Cherbuliez. Richesse ou pauvreté. Paris, 1841, crp. 75). «KanuranucreT e
NMPEAHMHO COUHAJEH YoBeK, TOH npeAcTaBjasBa UHBHJAH3aUHATa» (Nak Tam, ctp. 76).
«[Tpoussodumeanama cuara Ha Kanumasa He € HHIO APYTO OCBeH KOJIHYECTBOTO peaJ-
H2 NPOHM3BOAHTEJ]HZ CHJA, KOSTO KaNHTAaJHCTHT MOXKe Ja KOMaHAYBAa MOCPEACTBOM
ceosi kanutanx» (J. 8t. Mill. Essays on some Unsettled Questions of Political Eco-
nomy. London, 1844, ctp. 91). «Kanurtanst e. .. Kosekmusna cuna» (John Wade.
History of the Middle and Working Classes. 3rd edition. London, 1835, ctp. 162).

«Kanuran e camMo Apyro Ha3BauHe 3a LUHBHAM3alUHA» (MaK TaM, cTp. 164).

{VUkoHOMHATA NpH YCNOBHATA HA POH3BOACTBOTO NOYHBA H3LAJO HA
TAXHOTO CBEMECMHO U3NOAZ6dHe OT KOHLEHTPHPAHO XoonepHpaulaTa
paGoTHHYeCKa Maca, C/JeLOBaTeJHO — Ha TO3H obujecmeéen xapaxmep Ha
TeXHHs TPYA. YC/JOBHATA HA TPyJAa KaTo YCJOBHA Ha TPYAa Ha MHO3HHa
KoomnepHpawH €a No-eBTHHH, OTKOJKOTO KaTO pasnmpbCHaTH, Ha JpeGHO
NOBTapsiHK YCJIOBHS Ha TPYAAa Ha 060COGEHHA OTAe/leH paGOTHHK MJIH ca
NO-MaJIKO NO-eBTHHH KAaTO YCJOBHA Ha KOMOMHHpaHHS, OTKOJKOTO KaTto
TaKHWBa Ha nmapuenHpauus TpyA. [lo-nogpo6uo (ma ce pasraena): 1) uko-
HOMHS1 NPH CBHBMECTHO HYXHHTe Ha MHO3HWHA «CYGeKTHBHH» YCJIOBHS Ha
TPYAa KaTO HampuMep NOCTpPoOiiKa, OTONJeHHe, OCBeTIeHHe; 2) POH3TH-
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yamaTa OT KOHUEHTpHpaHeTO Ha OPBAHATA HA NPOH3BOACTBOTO, CJello-
BaTeJHO MKOHOMHS NPH TPAHCMHCHOHHHTE MeXaHH3MM; 3) HKOHOMHS OT"
eHeprusTa, KOSITO NPHBEXJa B JBHXEeHHe N'bDPBHYHHTe ABHraTesnH. Hpy-
I'HTe NOeBTHHABAHMA TNOUYUBAT HAa M300peTeHHA H CNajaT KbM BTOPHHA BUA.
NOCBTHHABaHe Ha TNOCTOSTHHHS KaNHTaJj, a HMEHHO NOeBTHHABaHe, KOETOo
NpoM3THYa He OT HayHHa, NO KOHTO ce ynorpebsaBa HenocpeiCTBEHO, a
OT pa3BHUTHe Ha NPOH3BOAHTENHOCTTa Ha TPYAA B NPOM3BOACTBEHHTe ce- -
PH, YHMITO TNPOAYKT € TOH.

KanuTanucTH4yecKoTO NPOMU3BOACTBO He Ce 33]0BOJifABa obaue ¢ Tasu
MKOHOMHMS, TNPOM3THYAILA OT KOHUEHTPAUHMATA Ha palOTHHLHTE M Ha
cpeacTBaTa Ha Tpyla. BTopH BHI HKOHOMMS NpOM3THYa OT npeHebpe--
KEHHETO, C KOETO Ce TPETHPa «HHILO HeKOCTBYBAIUMSAT» YOBELIKH MaTe-
pHaJ; cIefoBaTeIHO Ha6N'ECKBaHe B TeCHH, JIOILO NPOBETPEHH NOMelleHH S,
HecnasBaHE Ha MPaBHJIaTa 32 CHTYPHOCT H yJ06CTBO, HanpHMep Heobe3ona--
CABaHe Ha OMACHMTE MAWIMHH, HEJOCTAaTBYUHO NOANOPH B MHHHTE H T.
H. TeaM NyHKTOBe fAa Ce MJIOCTPHPAT MNO-A0JY C HSAKOJKO NpHUMepa.}:

U rtaka, KanuTaJsBT € NPOH3BOAHTEJIEH:

1) KaTo npunyda KbM NpHHALEH TPYA;

2) KaTo morabWALL B cebe CH H NPHCBOABAIL CH NPOH3BOJAUTENIHUTE -
CHJIM Ha ofLlecTBeHHs TPYA H Ha o6liuTe OOLLEeCTBEHH NPOHU3BOAHTENHH
CHMJIM, HANpHMep HayKarTa.

[TuTa ce, Kak M C KAKBO TPYABT Ce ABABA IO OTHOLIEHHE HA KanH-:
TaJla NpPOM3BOJMTENEH, T. €. KaTo npoussodumesen TPYyl, 1LOM NpPOH3BO-
JMTeJIHUTE CHJIM Ha TPyJAa ca npeHeceHH B Kanurana? M nHanu exna u
CBILa NPOHM3BOJMTENHA CHJIa He MoXe Ja ce OpoH IBa NBTH, BEIHDBXK
KaTo NMPOM3BOJHTEJ]HA CHJa Ha Tpyja, a APYrHA N'BT KaTO NPOH3BOIH-
TeJlHa CHJA Ha Kanutana? {[IpousBoguTeNHa CHJIa Ha TPyla = NPOH3BO-
JMTesHa cusia Ha Kanutana. Ho pabomocnocobrocmma e npou3BoauTeNHa
nopaju pasauxama MexAy HeHHaTa crmodnocm W HeflHaTa HapacHaaa
cmotinocm.}

CaMo GypikoasHaTa OrpaHMYeHOCT, KOATO CMATAa KaNHUTaJHCTHYE-
CKUTe (OPMH HA NPOH3BOACTBOTO 3a HEroBH aGconoTHH GopMH — clie-
JOBaTEJHO 32 BEYHH NPHPOAHH OPMH HAa NPOH3BOACTBOTO, — MOXKE
lla cMecBa BBNPOCA, KaKBO € npousgodumesen mpyd OT CTAHOBULIETO HA
KanutaJja, ¢ Bpnpcca, Koit Tpyl € H306110 NpOH3BOAHTENEH, HJIH KaKBO
€ H30610 NTPOH3BOAUTENIEH TPYJ, H 3aTOBAa Ja Cce CMATa 3a MHOrO MBApa,
KaTo OTroBapf, 4Ye BCeKH TPy, KOHTO H306110 NpOM3BeXA Hello, HMalll
Helo 3a CBOM pe3yJTaT, eo ipso* e nmpousBoauTesieH TPYA.

[MTspeo] Camo oH3M TPYA, KOWTO Hanpaso ce npespsuia ¢ Kanumaa,
€ npouseodumeser, ClelOBaTeJHO CaMo OH3M TPyJ, KOHTO mojara npo-
MEHJIMBHS KanuTaJ KaTo NpoMeHJAWB H 3atoBa [C] = C + A. Axo npegn.

* — TBKMO nopaaH ToBa. Ped.
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pasMsiHaTa CH C TpyJa NpPOMEHJHBHAT KaMHUTal = X, Taka 4ye MMaMe
ypaBHeHHeTO y = X, TO TpPYABT, KOHTO npesphila X B X -+ A, a ypaBHe-
HUETO y = x npeBpbWla B ¥ = X -+ h, e NpoH3BOAHTeNEH TPYA. ToBa €
eAHHUAT NYHKT, KOHTO TpA6Ba Na 6ble pasraenaH. Tpyh, KoiTo noaara
NpHHAaJleHa CTOHHOCT, HJIH CAYXKH Ha KalHTaJla KaTo CPeACTBO Ja MoJara
NpHHaJeHa CTOHHOCT M Taka Aa nonara cebe cH KaTo KamuTajd, KaTo
-CaMOHapacTBalla CTOHHOCT.

Bmopo: O6wecTBeHuTe H 00lUTe NPOH3BOJUTEJNHH CHJAH Ha Tpyla
Ca NMpOM3BOJMTE/HH CHJM Ha KalMTaJjla; HO Te3H NMPOH3BOAHTENHH CHJIH
-cé OTHAaCAT CaMO JO TPYAOBHA MPOLEC HJH 3aCAraT caMo NoTpeGuTesHaTa
crofinoct. Te ce mpeicTaBsT KaTo CBOMCTBa, MPHCHILM Ha KaluTaaa
KaTo Helllo, KaTo HeroBa notpeGHTesHa cToOiHOCT. Te He 3acsraT Hemo-
cpenctBeHo pasmennama cmotinocm. Hdaau 100 [paGoTHuuu] paboTsit
3aeaHo uau BcekH oT 100-te paboTu OTHAeNHO, cmobHocmmMa Ha TeXHHs
npoaykT = 100 paGOTHH JHM He3aBHCHMO OT TOBa, JaJiK Ce MPeiCTaBAT
B MHOT'O HJIH B MaJIKO IPOAYKTH, T. €. He3aBHCHMO OT NPOH3BOAHTENHOCTTA
Ha Tpyza.

[XXI — 1321] Camo no enuH HauHH pa3JHyHaTa NPOH3BOAKUTENHOCT
Ha TpyJa 3acfira pasMeHHaTa CTOHHOCT.

AKko HanmpuMep NPOH3BOJHMTENIHOCTTa Ha TpYyAa ceé pa3BHe B €IHH
OTZle/leH OTpacChJ Ha TPyJa, aKO HalpHMep ce Thue Beue He [10 H3KJIOUE-
HHe C MeXaHHUYHM CTAHOBe BMeCTO C PBbUHH CTaHOBE H aKO H3TbKaBaHeTo
H4 elMH apIUKH C MEXaHHYHHS CTaH H3HCKBA CaMoO MOJoBHHaTa paboTHO
BpeMe, OTKOJKOTO C pBbYHHA CTaH, TO 12 yaca, Ha efHH TBKay Ha pbieH
CTaH He Ce NPeACTaBAT Beuye B CTOMHOCT OT 12 yaca, a B CTOHHOCT OT 6
yaca, TbH KaTo Heobxodumomo paGOTHO BpeMe e CTaHaJso cera 6 uaca.
JlBaHajeceTTe yaca Ha PbYHHA TbKau ca Beue = 6 yaca OOLLECTBEHO pa-
6oTHo Bpeme, Makap ToH Aa paGotH 12 vaca kakto npeiau. Ho Tyk He
cTaBa JyMma 3a ToBa. [la B3eMeM o6aue Jpyr oTpachj Ha NMPOH3BOICTBOTO,
HanpHuMep cJIOBOCJIaraTe/ICTBOTO, KBbAETO Olle He ce MpHJaraT MalllMHH,
TO 12 yaca B TO3M OTpachJ lile MPOH3BeXAAT TOYHO TOJIKOBA Crmounocm,
KOJIKOTO 12 yaca B NpOHM3BOACTBEHH OTPAC/H, KbIETO MallHHHTE Ca Kpa#i-
Ho paseuTH. ETo 3amo kato npowuspexnauy cmotnocm TPYABT BHHArd
CH OCTaBa TPyJ Ha omdeinus pabomHuK, CaMoO 4e M3pa3eH 8ceobuio.
ITpousBoauTeNiHUAT TPYL — KaTo TpyZ, NPOH3BeKIalll CTOHMHOCT —
MPOTHBOCTOM Ha KanuTaJjla BUHAaruk Kato TpPyZA Ha oTAesqHaTa pabotocmno-
cOOHOCT, Ha eduruurun pabomrux, B KAaKBHUTO OOLLECTBEHH KOMOHHALMH
H Ja BJu3aT Te3H pabOTHHIM B MpOM3BOACTBeHHS npouec. JlokaTo mo
TaKbB HaYHH IO OTHOLIEHHe Ha pabOTHHKA KaMMTaJbT NpeicTaBiasiBa 06-
11eCTBEHATa MPOH3BOJAHTE/IHA CHJia Ha TPyJa, TO MO OTHOLIEHHE Ha Kanu-
Tajla NPOH3BOIMTENHHAT TPYJ NpeiCTaB/isiBa BHHArH CaMo TPYZLbT Ha
eOUHUYHUA paboOmHuUK.

Tpemo: AKo M3TpBrBaHeTO Ha MpHHaJeH TPYZL H MPHCBOSABAHETO Ha
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00LIeCTBEHHTE MPOH3BOJHTENHH CHJM Ha TPYJa ce siBABaT KaTO MPHPOXHO
CBOMCTBO Ha KanuTaJa, CJeJOoBaTe/JHO KaTO CBOHCTBO, MPOM3THYALIO OT
HeroBaTa notpebuTesaHa CTOHHOCT, 06paTHO, ABABAT Ce KaTO MPHPOIHO
CBOHCTBO Ha TpyJa Ja noJsara co6CTBeHHTe CH OOLLeCTBEHH MPOH3BOZH-
TEJIHH CHJIH KaTO MPOW3BOJHTEJ]HH CHJIH Ha KanuTaja, a COGCTBEHHS CH
npHHaleH [MpOAYKT] KaTo MpHHaleHa CTOHHOCT, KaTO CaMOHapacTBaHe
Ha KanuTaja.

Teau 3 nyHKTa TpabBa cera Ja ce pa3BHAT H OT TOBa Ja Ce M3BeJe
PasNMKaTa MeXIy MPOH3BOIHTEJECH H HEMPOH3BOJIHTEJEH TPYA.

K®m 1. TlpousBoauTenHOCTTA Ha KaMHTajia Ce CbCTOM B TOBa, MO
OTHOLIEHHe Ha cebe CH Ja noJjiara TpyJa KaTo HaeMeH TPYA, a NPOH3BOAUN
TEJHOCTTAa Ha TPpyJa — MO OTHOLUeHHe Ha cefe CH Ja noJjara CpeACTBaTa
Ha TPpyJAa KaTo KanuTaJ. )

Buzasixme, ue mapH ce nmpeBpbBUIAT B KanuTaJ, T. €. 4ye ONMpejesieHa
pasMeHHa CTOHHOCT Ce mpeBpblla B CaMOHapacTBalla pa3MeHHa CTOH-
HOCT, B CTOHHOCT -+ NpHHajeHa CTOHHOCT, BCJEACTBUE Ha TOBa, He 4acT
OT TAX Ce NpeBpbLIaT B TAKHBAa CTOKH, KOHTO CJYyXaT Ha Tpyla KaTo
CpeAcTBA Ha TpyAa (CYpOBHHa, OpPbAMA HAa TPyAa, HAKpPaTKO BellHUTe
YycJa0BHA Ha TpyJAa), a Apyra 4acT ce M3[0/13Ba 3a KynyBaHe Ha paboro-
crnoco6HocT. Ho He TasH nbpea pasmsina Mexay napute u pabortocno-
co6HOCTTa, T. €. NMPOCTOTO KynyBaHe Ha MocjefHaTa, NpeBpblla napure
B KanuTasa. TasH NoKynka NpUCBOSIBA Ha KaluTajla HM3MO0JA3BaHETO Ha
paboTocnoco6HOCTTa 3a OMNpejiesieHO BpeMe, HJH NpeBpblla OnpeleseHo
KOJIH4eCTBO KHB TPYA B HaYMH Ha CblleCTBYBaHe, B, Taka Ja Ce Kaxe,
eHTeNexusa* Ha caMusl KanuTaj. B jefAcTBUTeNIHHS NPOU3BOACTBEH Npouec
KHMBHAT TPYL Ce NpeBpblia B KaNuTaJ, KaTo, OT €AHa CTPaHa, Bb3MPOH3-
BexJa paboTHaTa 3amjaTta — T. €. CTOHHOCTTa Ha NPOMEHJHBUS KamH-
Taj, — OT Jpyra cTpaHa, noJjara npHHajeHa CTOHHOCT H Ype3 TO3M Mpo-
LleC Ha NpeBpbllaHe UAJaTa NapHYHA CyMa ce NpeBpblia B KanuTas,
MaKap OHasH Heroba 4acT, KOSITO HeNOCPeACTBEHO ce NpOMeHs, € caMo
H3pa3xojBaHaTa 3a paloTHa 3amyaTa. AKO CTOHHOCTTa 6e = ¢ + 0,
cera T4 e c+= (v+4x), KOeTo e CBLUIOTO KaKTo = (¢c+v)} + x, T. e. Obp-
BOHayaJiHATa NapHyHa CyMa, N'bpBOHAYajiHaTa CTOHHOCTHA BeJHYHHA €
CaMOHapacCHaJja, e MoJjoMeHa eJHOBpeMeHHO KaTo 3amasBala ce H yBe-
JIHYaBalla ce CTOWHOCT.

(Tpabea na ce ot6enexu cnegHoro: O6CTOATENCTBOTO, Ye CAMO NpO-
MEH AU6AMA HACM Ha KaNMTajla Nopaxja HeroBHs npHpacT, aGcoaoTHO
HUIIO He NPOMeHs B TOBa, 4e NOCPEACTBOM TO3H npolec usdjaTta nbpBo-
HauajiHa CTOHHOCT e HapacCHaJa, YBeJIHYyHJa Ce € C H3BeCTHa NPHHaJEeHa
CTOMHOCT, Ye CJIeJOBaTeJHO LsJaTa MbpBOHAYa/Ha NMapHYHa CyMa ce e
npeBbpHasna B KanmuTaja. Ta HaJW NbpBOHadasHaTa CTOMHOCT = ¢ + U

* — cmoco6HOCT 3a pa3BHTHe. Ped.
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(mocTosiHEH M MPOMEHJMB KanuTaja). B npoueca T4 ce npeBpbila B ¢ +
+ (v + x); mocneAHOTO € BB3NPOH3BeLEHaTa 4acT, Bb3HHKHajla upes
NpeBPBILAHETO HA XHBUA TPYJ B onpeaMeTeH, NnpeBpbilane, o6ycioBeHO
H BbBeleHO 4pe3 pasMsaHaTa Ha Vv cpemly paborocnocobHocT, T. €. upes
NpeBpbILaHEeTO HA TNpPOMEHJHBHA KanmHTajd B paboTHa samjata. Ho
¢+ (v + x) = (c + v) (Ha nbpBoOHayaJHHs KanuTtana) + x. OceeH
TOBa NMpeBpbillaHeTO Ha U BBB (v -+ x), CJeloBaTesHO Ha (¢ + v) B
(¢ + v} + x e Morsio za CTaHe CaMO KaTo 4acT OT NapHTe ce NpeBbpHE B
¢. Epnara yact Moxke ja ce mpeBbpHE B npoMeHAué KalHTaj caMo KaTo
Jpyrata 4acT ce NpeBbpPHE B NOCMOAHEH KAnumaa.)

B neficTBHTe/HHA NMpPOH3BOACTBEH Mpolec TpyAbT realiter¥ ce mpe-
BpEhilla B KanHTaj. Ho ToBa mpeppbiiane e 00yc/0BEeHO OT MbpBOHayaJj-
HaTa pasmsiHa Ha mnapH cpemy pa6GoTocnoco6HocT. Ezpa upes Toea
Henocpedcmeero NpeBpbIlaHe HA TPYA B MpHHaJJexkail He Ha paGoTHHKa,
a Ha KamHTajJHCcTa onpedmemer TPYJ MapHTe ce NMPeBpPBILAT B KamHTad,
BKJIIOUHTE/NHO H OHa3H TAIXHA YacT, KOATO € npuaobuna ¢opMarta Ha cpej-
CTBa 3a NMPOH3BOACTBO, ycsoBus Ha Tpyzna. Ilpexn Toa nmapute — Ges-
Pas/IHYHO Jajli CHLIECTBYBAT B coGCTBeHaTa CH ¢opMa’uaH BbB dhopmaTa
Ha CTOKH (NpOAYKTH), KOHTO MMaT O0JIHK, B KOHTO MoraT ja cJayXkaT
KaTo CpejiCcTBa 3a NMPOH3BOACTBO Ha HOBH CTOKH — ca caMo an Sich**
KamnHuTaJj.

[XXI — 1322] EnBa TOBa onpefneneHo omuowenue KbM Tpyjaa npe-
BpBLIA MapH HJM CTOKa B KamuTaJ, a TPYABT, KOHTO Ype3 TOBa CH OTHO-
HieHHe KbM YCJOBHATA Ha NMPOU3BOACTBOTO — Ha KOETO OTroBaps ompe-
JeNeHO OTHOLIeHHe B AefiCTBHTE/HHS NPOH3BOACTBEH Npoliec, — NpPeBpPb-
112 NapH HJAW CTOKAa B KaluTaJj, T. €. KOHTO 3anasBa M yBejHYaBa CTOM -
HOCTTa Ha o6ocobeHHs cnpsAMO paboTocnocoOHOCTTa onpedmemen mpyo,.
e npoussodumearen mpyd. IlpouspopuTeNeH TPy € CaMO CBHKpaTeH H3pas
3a LSAJMIOTO OTHOLEHHE W 3a HauHHa, N0 KOHTO pafoTocnocoGHOCTTa ¢hu -
rypHpa B KamHTaJIHiCTUYECKUA MpOH3BOAcTBeH npouec. Ho pasrpannua-
BaHETO My OT Jpyeu BHAOBE TPYJ € OT Hal-roJasaMa BaXKHOCT, ThH KaTo TO
H3passiBa HMEHHO OHa3H oNpejeneHOCT no ¢dopMa Ha TpyAa, Ha KOATO
MOYHBa LEJHAT KaMHTAaJHCTHUECKH HAaUHH Ha MPOHM3BOACTBO H CaMHAT
KanuTad.

U Ttaka, B cucTemaTa Ha KaNHTaJAHCTHUECKOTO MPOU3BOACTBO npo-
usgodumenern mpyd e TaKbB, KOHTO NpOH3BEXKIA NpuradenHa cmouHocm
3a 3aaHraxHpajus ro, HJAH KOHTO NpeBpblla OGEKTHBHHTE YCJIOBHA Ha
TpyJa B KanuTaJ, a NpHTexaTeNsl HM — B KamnHTaJHCT, CJeloBaTelHO
TPYA, KOHTO npousBexaa cOOCTBEHHS CH NPOAYKT KaTO KamuTaJ.

CnepoBaTesHO, KOraTo FOBOPHM 3a npouseodumener mpyd, rOBOPHM

* — peaano. Ped.
** — nomenyuaano. Ped.



I1poussodumeanocm na xanumasa 41

32 o6ujecmeero onpedeser TPYH, 3a TPYH, KOATO BKJIOUBA CHBCEM Ompe-
JeNeHo OTHOLIeHHe MeXAy KynyBaya H npojaBaua Ha TpyAa.

Ilpu Bce ye cera HaMHpaUlMTe ceé B NpHTeXXaHWe HA KynyBaya Ha
PpaboTocnocoGHOCT MapH — HJM CTOKa KaTo CPeACTBA 3a NPOH3BOACTBO H
CpeACTBa 32 XHBOT Ha paGOTHHKAa — CTaBaT KalHTaJ elBa upes npoileca,
eABa B Hero, cJeA0BaTe/IHO Te3H Hellla NpeiH BCTHIBAHETO HM B Mpoleca
He ca KanuTaJ, a TembpBa MOpeJCTOM ja CTaHaT KaluTaJ, BCe NaK an
sich Te ca KamMTaJ; Te €a KamuTald BCJEICTBHE HAa CaMOCTOSTE/NHHA
o6/HK, B KOHTO Te NPOTHBOCTOAT Ha paboTtocnocobHocTTa H paboTocmo-
COGHOCTTa HM MpPOTHBOCTOH — OTHOLLUEeHHe, KoeTo 06ycaaBs H OCHIypsBa
pa3msHaTa cpeily pa6oToCcNOCO6HOCTTa H CJeJBalilsl cJjef, TOBa mpollec
Ha JeHCTBHTENHOTO MpeBpbLiaHe Ha TpyAa B Kanutaa. Te oT camorto
HayaJ0 UMaT obujecmeena onpedeseHoc N0 OTHOLIEHHe Ha PaGOTHHIMTE,
KOETO TH NpaBH KamuTaJ M HM JaBa KOoMaHiyBaHeTO Haj Tpyza. Eto
3all0 [0 OTHOUIEHHE HAa TPYAA Te e npednoasazam KaTo KamuTaJl.

INopanu ToBa npoussodumener mpyd moxe Aa ObJe HapeyeH OH3H,
KOHTO HampaBo ce pasMeHs Cpelly napume Kamo Kanuman, Wi — KoeTo
£ CaMO CBbKpaTeH H3pa3 32 CHUIOTO — KOMHTO Ce pa3MeHs HENOCPENCTBEHO
cpewmly Kanumaa, T. e, cpelly napH, KOMTo an sich ca kanmuTan, KouTo
HMMAT mpefHa3HayeHHeTo Ja (YHKILHOHHpAT KaTo KamuTaj, T. €. KOHTO
NPOTHBOCTOAT Ha paboTocnocoOHOCTTa KaTo kanumaa. B uspasa: Tpyz,
KOHTO Henocpedcmeeno ce pasMeHsi Cpelly KamuTaj, € BKJYyeHo, 4Ye
TPYJABT Ce pa3MeHA Cpelily apHTe KaTo Kanumaa H 4e actu® ru npespaila
B KanuTtaj. KakBo cneiBa OT oONpelesieHHETO «HENOCPeGCmeeHos», e
6ble BeqHAara H3sSCHEHO MO-NOAPOGHO.

M raka, npousBoauTeseH TPYA € TO3H, KOATO 3a paGOTHHKA Bb3npo-
H3BeXJa NpelBapHTeJHO ONpejeseHara CTOHHOCT Ha HeroBaTa paboTo-
CnocobHOCT, JOKAaTO KaTo JeHHOCT, Ch3AaBalia CTOMHOCT, TOH yBeJHYaBa
CTOHHOCTTa Ha KamnuTaJa, HJH Cb3JaJeHHTE OT HEero CTOHHOCTH TOH
NPOTHBOMNOCTaBs Ha caMHA PaGOTHHK KaToO KaflHTaJ.

[Ipn pasmsinaTa mexJy KanuTasa H TpyJa TpAOBa, KaKTO BHAAXMeE
ipH pa3ryexjaHeTo Ha POH3BOJCTBEHHA npouec,?? fa ce pasrpaHuyaBaT
JBa CHLIECTBEHO Pa3JHYHH, MaKap H 06YC/AaBALIH Ce MOMEHTa.

ITepeo: [IbpsaTa pasmsina MexAy TPyJa H KamuTana e gopmaned
npoyec, B KOHTO KanmuTa ibT Gurypupa kato napu, a paboTocnoco6HOCT-
Ta — Kato ¢cmoka. B To3n npvB npouec npopaxGata Ha paoTocnocol-
HOCTTa Ce H3BBPIIBa MHCJEHO, HJAH IOpHAHYECKH, MaKap TPyIBT Ja ce
3aniauia 4Yak cjefl KaTo € H3BbplleH, B Kpass Ha JeHfA, Ha CeJMHLlaTa
H T. H. ToBa ¢ HHIO He M3MEHS CHeNKaTa, B KOSATO paGoTOCnOCOGHOCTTa
ce npodasa. ToBa, KOETO TyK Ce mpojaBa HenocpedcmeeHo, € He CTOKa,
B KOATO TPYABLT Beye C€ € peasH3Hpal, a nompebienuemo Ha camara

* — Ha Jeno. Ped.
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pabomocnocobrocm, cNefoBaTeNHO GaKTHUECKH camusam mpyod, Thik KaTo
notpe6neHHeTro Ha paboTOCNOCOOHOCTTa, HEHHOTO AeHCTBHE — € TPYA.
CaiepoBaTeNHO TOBA He € pa3MsHa Ha TpYJA, OMOCPeACTBYBaHa OT pa3MsHa
Ha ctoku. Korato A mponasa Ha B o6yBku, ABamaTa pasMeHAT TpYA,
eIHHHAT pasMeHsl TPYA, peasiH3HpaH B OGYBKH, APYTHAT — B NapH.
Tyk oGaue OT enHaTa CTpaHa Ce pasMeHs onpedmemen mpyd B Hal-
obuata My obiiecTBeHa ¢opma, T. €. KaTo napu, cpemy mpyd, ChlleCTBY -
Ball Olle CAMO KaTo cnocobHocm, a TOBa, KOETO Ce KymyBa M mpojaBa,
e noTpe6aeHHETO Ha Ta3H CNOCOOHOCT, T. €. CAaMHAT TPYA, MaKap cmoi-
HOCmma Ha NpojajeHaTa CTOKA Aa He € CTOHHOCTTAa Ha TpyJa (MpaLHOHa-
NeH H3pas), a cmotxocmma Ha pabotocnoco6nocTta. M3pbpluBa ce che-
JOBATeJIHO HEMOCpe/CTBEeHa pasMsAHa MeXAy onpedmemen mpyd W pabo-
mocnocobriocm, xosito de facto* ce cBexpaa A0 KuB TPYA, CJAENOBaTEJHO
Mexay ompeiaMeTeH H >XHB TpyA. ETo 3aumo pa6oTHarta 3anjata — CTOf-
HOCTTa Ha paboTOCNOCOGHOCTTa — Ce MpeicTaBs, KakTo 6e pasBHTO nmo-
paHo,% KaTo HemocpejACTBeHa MOKYMHa LleHa, YeHa Ha mpyoa.

B To3un mpBB MOMEHT OTHOLIEHHETO MeXAYy paboTHHKAa H KamuTa-
JIHCTa € OTHOLUeHHe Mexk ]y [pOfaBayu H KVIyBay Ha cToKa. Kanurtajaucrsr
sannauia cmotnocmma Ha paboTocnocobHoOCTTa, T. €. CmodHocmma Ha
CTOKaTa, KOATO KYNYyBa.

EnHoBpemeHHO o6aue paboTocnoco6HOCTTa ce KynmyBa €CaMO 3amlOTO:
TPYZABT, KOHTO TS MOXKe Aa U3BBPIUU U KOHTO Ce 3albJjKaBa Aa H3BBPILH,
€ Mo-roJisiM OT TPYAa, HYXXEH 3a BBb3INPOH3BeXJaHe Ha pabGoTocnoco6-
HOCTTa W 3aTOBa Ce€ MPEACTaBs B NO-TrOjifiMa CTOHHOCT OT CTOMHOCTTA HA
paoTocnocoGHOCTTA.

[XXI — 1323] Bmopo: BTOpDHAT MOMEHT HAa pASMAHAMA MEXAY
KaluTaja ¥ TpyAa HAMAa ¢aKTHYeCKH HUmO o6WO ¢ NbpBuUA, CTPOro
[OrJIefHaTO, TOBa CbBCEM He € PasMAHa.

B nBpBHS MOMEHT cTaBa pa3MsHa Ha MapH H CTOKAa — Ha €KBHBa-
JIeHTH, — a pabOTHHKBT M KAMHTAJHCTBT CH [POTHBOCTOAT CaMO KaTo
CTOKONpHTexaTesH. PaaMeHAT ce eKBHBaJIEHTH (T. €. OTHOLLEHHETO ¢ HULILO
He Ce H3MeHs OT TOBa, Koza Te GHBAT pasMeHeHH, H cllelkaTa ¢ HHLIO He
ce H3MeHs OT TOBa, AaJIK I1eHaTa Ha TpYJAa € Had HJIU nod cmolHocmMma
Ha pa6oTtocnoco6HOCTTa, HJH NBK € pasHa Ha Hed. CieloBaTesHO T
MOXCe Ja ce W3BBbplUBA MO OOIHS 3aKOH Ha CTOKOBaTa pasmfHa.). Bue
BTOpPHS MOMEHT CbBCEM HAMa pa3MsHa. [IpHTexaTendaT Ha mapH e npe-
CTaHaj ja 6bae KynmyBau Ha CTOKa, a paGOTHHKBT e npecTaHaj ja Obpe
npojasay Ha cToKa. [IpuTexxaTendat Ha napH ¢YHKLHOHHpa cera KaTo
KanuTtaaucT. To#d noTpeGsBa CTOKaTa, KOATO € KyNHJ, a paGOTHHKBT
A J0cTaBsA, Thil KaTo noTpebJieHHETO Ha HerosaTa paboTocnoco6HOCT €
caMuAT Heros Tpyx. BcaeacTBue Ha npepiiecTByBawaTa cieska caMHAT

* — dakrnueckn. Ped.
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mpyd e cTaHas 4acT OT npeaMeTHOTO GoratcTBo. PaGOTHHKBT ro H3BbpLI-
Ba, HO TO3H TPYJI NpuHAdexu Ha Kanurtala H e Bede caMo QYHKIHSA Ha
nocnefnus. ETo 3amo TOH ce H3BBpIIBA HaNpaBo MOJ KOHTpOJa H
ynpaBJjeHHeTO Ha KaluTaja, a NpoAYKThT, B KOWTO TPYALT ce ompen-
MeTfiBa, € HOBHUAT OOJIMK, B KOHTO KAaNHTaNbT C€ ABABAa HJH B KOHTO TOH
no-ckopo actu® ce ocsujecmssasa kKato Kanurtaa. CnenoBaTesiHO B TO3H
npolec TPYABT ce onpedmemasa HanpaBo, NPEBPBILIA CE HENOCPEACmEero:
B KamuTaJj, cJiell KaTo upe3 NbpBaTa clejKa e Beue (hopMaAAHO BKJIOUEH
B Kanurtaja. [Ipu ToBa TyK B KanHuTaj ce peBpblla noge4e TPYA, OT-
KOJIKOTO Npeiu TOBAa € GWJ M3pa3Xo[BaH KallHTaj MpH KYNYBAaHETO Ha'
paboTocnocoOHOCTTa. B TO3H npouec ce MPHCBOSABA YacT HE3anJaTeH
TPYA W camo BcJieCTBHe Ha TOBa DapuTe Ce NMpeBpHILAT B KalHTaJ.

Makap cera TyK (akTHYecKH Ja He cTaBa pasMsHa, TO, KaTo ce:
abcTpaxupame OT MOCpPeNHHYECTBaTa, pe3yJTaThbT €, Yye B mpoleca —
IBaTa MOMEHT4, B3e€TH 3aellHO — OMNpeJeJI€HO KOJIHYECTBO ONpPERMETEH.
TPYA Ce e pasMeHHJO CPellly MOo-roJiiMo KOJIHYECTBO XHB TPYA, KOETO B
pesyaTaTa Ha mpoleca ce H3pa3fBa No TakbB HAYHH, Y€ TPYABT, KOHTO
C€ € YBeJIMYHJ] B CBOA MPOAYKT > OT TPyAa, onpeiMeTeH B paboTocno-
cobHoCTTa, U 3aTOBa > OT OMpEIMEeTeHHsl TPYA, KOfTo ce nJjauma Ha pa-
60THHKA, HJH 4Ye B JAeHCTBHTENIHHS MPOLEC KaNHTaJHCTBT [MOJYyYyaBa
o6paTHO He CaMO OHa3M YaCT Ha KaluTasia, KOAITO € H3PasXxojBaj 3a
pa6oTHa 3anJjaTa, a MoJy4YyaBa H NPHHaJeHa CTOMHOCT, KOATO HE MY KOCT-
Ba HuWo. Henocpedcmsenama pasMsina HAa TPYA Cpellly KalHTaj O3Ha-
yaBa TYK |) HemocpeiCTBEHOTO NpeBphHLiaHE Ha Tpyla B KamnuTaj, B
npeiAMeTHa CbCTaBHA 4YacT Ha KanuTaja B NPOM3BOACTBEHHS MpOLEC;
2) pasMsAiHaTa Ha ONpPELEeNeHO KOJHYECTBO ONpeNeMeTeH TPYA Cpely Chlio-
TO KOJIMUECTBO XKHB TPYI -+ NMPHHANEHO KOJIHYECTBO XKHB TPYH, KOETO ce
npucBosiBa 6e3 pasmAna.

HspassT, ye npoussodumesen mpyd e OH3H TPYR, KoHTO Henocped-
CMEeHo Ce PasMeHs cpewly xanumaa, o6XBama BCHUKH TE3H MOMEHTH M €
camMo MpoH3BoAHa (OPMYJMPOBKa 3a TOBa, Y€ TPYABT € OH3H, KOHTO
NpEeBphLIA NapH B KalHTaJjl, Pa3MeHs ce cpelly YCJOBHATa Ha NMPOH3BOA-
CTBOTO KAaTO Kanumaa, cJeA0BaTeJHO CbBCEM HE C€ OTHACsl KBM TAX KaTo
KbM MNPOCTH YCJOBHA Ha MPOH3BOACTBOTO, He Ce oTHacsd KBbM YCJO-
BHATa Ha NPOM3BOACTBOTO UHCTO H MNPOCTO Karo mpyd Ge3 cneunduyHa
obLiecTBeHa OnpefeneHocT.

Tosa BkioYBa 1) B3aHMOOTHOLIEHMETO MEXLY nmapH M paboTocmo-
COGHOCT KaTO CTOKH, MIOKYNKa H Mpofax6a MexLy NpuTexaTess Ha NapH
H MNpHTeXaTens Ha pabOTocNOCOGHOCT; 2) MNMPAKOTO TNOAYHHEHHE HAa.
TPYAa Ha Kanuraja; 3) peajHOTO NpeBpbLIaHE Ha TPyAa B Kamuraj B.
NOH3BOACTBEHHSA TPOLEC, HJH, KOETO € Cbill0TO, Ch3JaBaHETO Ha MpPH-

* — Ha JeJo. Ped.



44 Mpoussodcmeenuam npoyec na xanumaan [kpad]

HaJleHa CTOHHOCT 3a KanuTana. Hssvpweam ce 0éa euda pasmana mexcdy
mpyo u xanumaa. TIbpBUAT H3pa3siBa caMO NMOKYNKaTa Ha pa6oTtocmno-
co6HOCTTa M CJjefoBaTenHO actu* Ha TpyAa H C/e0BaTeNHO Ha HEroBHA
NPOAYKT. BTOpHAT — npsAKOTO mpeBpbllaHe HAa aHug TPYA B KamluTal,
HJIH ONpeAMETABAHETO Ha XXHBHA TPYJ KaTO OCBieCTBABaHE Ha KalH-
Tana.

Pe3ynTaThT HAa KaNHTAJHCTHYECKHS MPOH3BOACTBEH Mpouec He e
HHUTO NMPOCTO MPOAYKT (MOTpeGuTe/Ha CTOHHOCT), HHTO cmoKka, T. €. Mo-
TpebuTeNHa CTOHHOCT, KOATO HMa oOnpejeneHa pa3MeHHa CTOMHOCT.
HeroBusaT pesynTaT, HEroBHAT NMPOAYKT € cb3llaBaHe Ha npuHadeHama
cmolinocm 3a KalHTaja H cjeloBaTelHO (PaKTUUECKH € npespoujane
Ha MapH WJH CTOKa B KalHTaJ, KaKbBTO NpPEIH NPOH3BOACTBEHHSA NpOLEC
Te ca caMO 1O HamepeHHe, an sich**, no npepHasHauenue. B mpouspox-
CTBEHHs TNpoLEeC ce BCMYKBa NOBedye TPYJ, OTKOJKOTO € KYyMeH, M TOBa
BcmykBaHe, [XXI — 1324] ToBa npuceossane Ha uyxj HesanjarteH
TPYA, KOETO c€ H3BbpillBa B NMPOH3BOACTBEHHS NpOUEC, € Henocpedcmee-
Hama Yes Ha KANHTAJHUCTHYECKHS NPOH3BOACTBEH MpoLeC, ThH KaTo TOBa,
KOETO KamHTaJdbT KaTo KalHTaJ (CJleJoBaTejHO KaMHTaJdHCTBT KaTo Ka-
MUTAJIMCT) HCKA Ja NPOH3BEXKAa, HE € HUTO HEMOCPeICTBEHO noTpebuTenna
CTOHHOCT 3a cO6CTBEeHO MNOTpebJeHHe, HHTO CTOKa, 3a Ja s MpeBpbila
Hali-Hanpel B Mapu M MO-KbCHO B MOTpeOHTesHH cTofiHOocTH. lleata na
KaNnHTaJHCTHYECKOTO [POH3BOACTBO € 0002amsasanemo, u3noA3saHemo
HA CMOUHOCMMA KAmo Kanumaa, Yeeaudasanemo u, CJeoBaTeJHO 3anas-
BaHeTO Ha cTapaTa CTOHHOCT M CbH3[laBaHeTO Ha NpHHaJeHa CTOHHOCT.
M To3u cneyuguven npodykm HA KaNUTAJHCTHYECKHS TPOU3BOACTBEH
npouec KalmHTaJ BT MOCTHTa CaMoO BCJAEACTBHE HAa pa3MsHaTa cpeuly Tpyaa,
KOHTO 3aTOBa ce HapHua npousscoumeiser mpyod.

3a na mpousBexjia cmoka, TpYNbT TpsAbBa Ja e nojaeseH TpyA, Aa
npou3BexAa nompebumeina cmodnocm, 1a ce Npeictass B nompebumen-
Ha cmodrocm. ETo 3aumo caMo Tpya, KOHTO ce npeicTassl B crmokKa, cie-
JIOBaTeJHO B MOTpPeOHTEJNHH CTOMHOCTH, € TPYA, Cpelly KofiTo KanHuTalbT
ce pasmeHs. ToBa e NMpeANOCTaBKa, KOATO ce pa3bupa ot camo cebe cH.
Ho He To3H KOHKpeTeH XapaKkTep Ha TpyAa, NoTpeOuTeNIHATA MY CTOHHOCT
Karo TakaBa, He OOCTOSATEJNCTBOTO, Y€ € HaNpuUMep IUHBAIKH TPYI,
o6YyWapcKH TPYA, NpefeHe, ThbKaHe U T. H., obpa3yBa crnenudHyHaTa MY
norpebuTesHa CTOMHOCT 3a KamuTaJjia, ro XapakTepH3Hpa KaTo npou3so-
dumesen mpyd B CHCTeMaTa Ha KaNHTAJHCTHYECKOTO MPOHM3BOACTBO.
ToBa, koeto o6pa3yBa HeroBaTa cneyugpuuna nompebumeana cmodrocm
3a KanHTana, e He HErOBHAT ONpeJie/ieH MoJie3eH XapakTep, KakTo H He
cnenudHYHUTE NOJIE3HU CBONCTBA Ha HEroBHA NpPOAYKT, B KoiiTo To#l ce

*
* %

— Ha Aeno. Ped.
— moTeHUHaJHo. Ped.
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-OfpenMeTsiBa, a XapakTepbT MY KaTo TBOpPUECKH eJleMEeHT Ha pa3MeHHaTa
CTOHHOCT, KaTo alcTpakTeH TpYA, NpPH TOBa He OOCTOSITENCTBOTO, 4€
H30610 NpeacTaBfsiBa ONpele/eHO KOJHYeCTBO OT TO3H BCeolly TPYA,
a ye MpPeNCTaB/AsABa MO-TOJAMO KOJIHYECTBO, OTKOJKOTO ce c503pHa B
HeropaTa ueHa, T. €. B cmolHocmma Ha pabomocnocobrocmma. 3a KanH-
Tasa noTpeOHTeNHaTa CTOHHOCT Ha pabOTOCNOCOGHOCTTa € HMEHHO H3JIH-
WIBKBT KOJHYECTBO TPYyH, KOHTO paboTocnoco6HOCTTa HOCTaBs CBPBX
OHOBa KOJIHYECTBO TPYl, KOETO € ONpelMeTeHO B caMaTa Hesl H cJ/efoBa-
TEJHO e HYX<HO 33 Bb3NpoH3BexJlaHeTo H. EcTecTBeHO, TPYABT LOCTaBS
TOBa KOJIHYECTBO 6 onpedesenama ¢opma, KOATO MY € MPHCHLLA KaTo
crneltHpHyeH nosieseH TPYA, KaTo MpefayeH TPYH, ThKauyeH TPYA M T. H.
Ho To3au My KOHKpeTeH XapakTep, KOHTO H30610 ro mpaBH crnocoGeH
Jia ce H3pasH B CTOKa, He € cneyufpuunama My nompebumesna cmotinocm
3a KanHraja. 3a Kanutaja cneud(uyHata My NoTpeOHTeNHA CTOHMHOCT
ce CbCTOH B KayecTBOTO MY Ha TpyJ‘H300ll0 M B pasjHKaTa Ha KOJH-
YeCTBOTO TPYA, KOATO TOH 1aBa, c8pBX KOJMYECTBOTO TPYA, KOETO Toi
KOCTBa.

OnpejeneHa nmapHYHa cymMa x CTaBa KamHTaja Cc TOBa, Ye B CBOfA
fIDOAYKT TA Ce npeicTaBss KaTo X + h; T. e., 4e KOJIHYECTBOTO TPYA,
KO€TO Ce ChAbPKA B Hesl KATO MPOAYKT, € MO-FoJIfAMO, OTKOJIKOTO KOJIH-
YecTBOTO TPYA, KOETO MBbPBOHAYaJHO Ce ChAbpxKa/io B Hed. KM ToBa e
pe3yaTaTbT Ha pa3MsHaTa MeXAY NapuTe M NPOM3BOAMTENHHUA TPYA,
T. €. CAMO OH3H TPYA € npoussodurmenex, KOHTO Ype3 pa3MsAHATa Cpemy
OnpeAMETeHHs TPYA 1aBa Ha MOCJELHHS Bb3MOXKHOCT Jla Ceé NPEACTABH B
YBeJHYEHO KOJIHYECTBO OmpeiMeTeH TPY..

ETo 3amo H KanHTaNHCTHYECKHSIT TNPOH3BOJCTBEH TNpolLec He e
TIpOCTO NPOU3BOACTBO HA cTOKH. To# e mpouec, KOATO MorabILa HesanJa-
TeH TPYA, NMpPEBPBLLA MaTepuana W CpeicTBaTa Ha TPyAa — CpeACTBaTa
3a MPOM3BOACTBO, B CPEACTBA 32 MOT/BLIAHE Ha He3amjaTeH TPY..

Ot KasaHoTO csenBa, 4e fa Gble npoussodumenen mpyd — TOBa e
TaKoBa onpejejeHHe Ha TPYyAa, KOeTo Ha NMPbB MJaH HAMA HHLWO oOLO C
onpedesenomo cvOvpHAHUE HA TPYAA, CbC CNEMHPHYHATA MY MOJIE3HOCT,
HJH CbC cBOeoOpasHaTa norpeGHTesNHA CTOHHOCT, B KOSITO TOH ce M3pa-
3sBa.

Edun u couy BUA TPYA MOXKe 1a Gbjie npousgodumenen WIH Henpouseo-
Jdumenen.

Hanpumep MunTbH, KoiiTo Hanucaa «3aryGeHusaT pait» 3a 5 ¢. cT.,
€ O6un Henpouseodumenen pabomuux. HanpoTue, nucartensaT, KoHTO
BbpiiK ¢abpuyHa paboTa 3a KHHUrOM3ZATeNsl CH, € npoussodumenev
pabomnruk. MunTbH npousBesl «3ary6eHUAT paii» Mo ChllaTa NPHYHHA,
Lo KoATo KompHHeHnata 0y6a mpoussexia KonpuHa. ToBa Gujo mposBa
Ha neeoséama npupoza. Ilo-xkbcHo Toit mpoaan npoaykTa 3a 5 ¢. cr. Ho
JaANUHUICKHAT JHTEpaTypeH TNpoJieTapHH, KOHTO NOJ YNpaBJeHHETO Ha
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¢BOSl KHHrou3zaTen ¢aGpuKyBa KHHTH (HanpHMep HapBYHHLUH MO MOJH-
THYECKAa HUKOHOMHS), € npouseodumenen pabomHuk, Thil KaTo OT CaMOTO
HAYaJslo NPOM3BOACTBOTO MY € MIOAYHHEHO HAa KamHTaja W ce BbPIUH CaMo
3a yBeJiHYaBaHe Ha CTOMHOCTTa Ha nocjennus. IleBuna, KoATo nmpojaBa
MIe€HETO CH cama, € Henpoussodumenen pabomnuk. Ho crimata nesuua,
KOATO HAIKOH COOGCTBEHHK Ha KOHLEpPTHAa JHpeKLHs aHraxupa, 3a Ja
nee, ¢ LEJ 13 MeYeNH MapH, e npoussodumeren pabomHuk, 3alWlOTO TSk
npoH3BexAa KamnHTad.

[XXI — 1325]) Tyk TpaBa na ce pasrpaHHYaBaT pasJjiMH4HH BbI-
pOCH.

Jlanu KynyBaM MaHTaJOH HWJIM KyNMyBaMm NJaT W MOBHKBaM IIHBay y
JIOMa CH, Ha KOroTo 3amnjaiam ycayeama (T. €. He208us WHBAWIKH TPYA)}
Ja TpeBbpHE TO3M NJAaT B MAHTAJNOH, € 3a MeH CbBceM 6e3passiHyHO,
JIOKOJIKOTO CTaBa BbIPOC CaMO 32 MaHTaloOHa. A3 KynmyBaM NaHTasoHa
OT ThbproBena Ha rOTOBH JpeXH, BMecTo Aa H3BHKaM LIMBay y JOMa,
3al10TO TO3H HAayHH € MO-CKBM, a MAaHTaJOHBT H3HCKBA NMO-MaJKO TPYX
U CJeJOBaTe/NIHO € NO0-eBTHH, KOraTO o NpPOHM3BEXIAa KamHTAJHCTBT C
npeAnpHUATHE 3a TOTOBH APEXH, OTKOJKOTO aKO o ylline LIHBayYbT y AOMa
mu. Ho B aBata cnyyasi a3 mpeBpbinam mapure, ¢ KOHTO KynyBaM MaH-
TajloHa, He B KamHTaJ, a B NaHTaJOH H B IBaTa cjayyas 3a MeH paboraTa
ce cBeXxja Jlo TOBa, fa ynoTpebst mapuTe NPOCTO KaToO CPEACTBO 3a 06pPDb-
l1eHHe, T. €. Jia '¥ IpeBbPHAa B Ta3H ONpejesieHa NoTpefHTeNHa CTOHHOCT.
CnepoBatenHo TyK napHute He (YHKLIHOHHMPAT KaTo KamuTaj, Makap B
elHHHA CJyyaH 1a ce pasMeHAT cpelly CmoKd, a B APYrus ciydad na
KynyBaT KaTo cmoka camus mpyd. Te QyHKIHOHHpAT caMo KaTo NapH
H NO-TOYHO KaTo CpeAcTBO 3a obpbileHHe. OT Apyra cTpaHa, LIHBaYbT
He e npousgodumensen pabomuuk, Makap TPyABT My Jla MH JOCTaBs Npo-
JLYKTa, NaHTa/loOHa, a Ha Hero 10CTaBs LieHaTa Ha HeroBMs TPYJ, NapHTe.
Bb3MoxHO € KOMIHUECTBOTO TPYA, KOETO WHBAYBT RaBa, Ja € MOo-FoJisiMo
OT BJIOKEHOTO B ILleHaTa, KOSITO TOH TNoJydyaBa oT MeHe. ToBa e JopH
BEPOATHO, ThH KaToO LleHaTa Ha HEroBHA TPYA ce ompejess OT LeHaTa,
KOSITO MOJYyYaBaT npoussodumesnume WHBaWKH paborHuuH. Ho ToBa
MH € cbhBceM 6e3pasinyHo. lllom BeaHBXK LleHaTa € yCTaHOBEHa, BCE €HO
MH e fand Toll pabotH 8 unu 10 yaca. BaxHa e camo nompebumeanama
Cmognocm, TAHTAJOHBT, NPH KOETO — He3aBHCHMO OT TOBa, JaJH IO
KynyBaM MO €IHHHS HJH MO APYFHA HaYMH — a3, eCTEeCTBEHO, HMaM HHTe-
pec — HO B elHHHS cJay4yail He MOBeye UJIH M0-MaJKO, OTKOJKOTO B ApYy-
rusl — Jia NJ1aTd 10 Bb3MOXHOCT MaJKO 32 HEro, T. €. Aa naams 30 Hez0
CaMo HeromaTa Hopmaasna yerna. ToBa e pasxod 3a mMoeto norpebieHHe,
He e yBejiHYeHHe, a HaMaJieHHe Ha napHuTe MH. ToBa CbhbBCEM He € CPefCcTBO
3a 3a6oraTsAiBaHe, KAKTO H KONTO W Jla € APYr BHJ M3XapyBaHe Ha NapH
3a AuMHOmMO cu nompebaernue He e CpeAcTBo 3a 3aboratsBaHe. Hskoi
oT yuenume Ha TTon nbo Kok® moxe fa Mu Kaxe, ue 6e3 Tasu MOKYMKa,
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KaKTo ¥ Ge3 Ja KynyBam XJif6, a3 He MOTa Ja >XHBed, CJA€JOBATENHO HE
Mora U Ja safozamseam, Taka 4ye Ta3H NOKYNKa € KOCBEHO CPeACTBO HJH
noHe ycJoBue 32 3aboraTsiBaHeTo MHU. [lo chmHMA HauMH KpbBoOOpale-~
HueTo M AMmaHeTo MH Ouxa Guau ycsaoBHA 3a 3aboraTsiBaHeTo MH. Ho
caMmu 1o cebe cH HHTO KpbBooOpaleHHeTo, HUTO JHLIaHETO MH Me o6o-
raTaBaT, a H ABETe NMO-CKOPO NnpeanojaraT CKbNO CTPpyBama o6MsHA Ha
BellecTBaTa, 6€3 HEOGXONHMOCTTA OT KOATO He 6M HMaJjo GefHH XopHla.
ETo 3amo camo Henocpedcmeenama pa3MsiHa Ha napu cpelly TpYA He
npeBprilla MapUTe B KaNUTal HJH TPYAa B NpoH3BoiHuTeseH TpyA. Kakeo
TOraBa € XapaKTepHOTO B Ta3H pasmsHa? [lo xakBo Ta ce pasnuuaBa
OT pa3MsaHaTa HA MapuTe cpelly NPOH3BOAHTeNeH TPYA? OT eHa CTpaHa,
Mo TOB3, Ye napume ce W3PasxojiBaT Kamo napu, KaTo CaMOCTOATENHa
¢opma Ha pasmeHHaTa CTOHHOCT, KOATO TpAbGBa Aa Gble NpeBbpHaATa B
nompebumeAna Cmounocm, B CPEACTBA 3a XXMBOT, NMPEIMET Ha JHYHOTO
norpebnenne. CiefoBaTesqHO TapHTe He CTaBaT KamuTaJa, a, o6parHo,
3ary6eat 6UTHETO CH Ha pa3MeHHa CTOHHOCT, 32 A2 6bJaT H3KOHCYMHPaHH
KaTo norpebuTenna croiHocT. OT Apyra cTpaHa, 3a MeH TPYIbT npea-
CTaBJsIBAa HMHTEpeC CaMo KaTo MNoTpeGHTe/Ha CTOHHOCT, KaTo ycayaa,
C KOSITO IJIAaT ce NpeBpBILa B MAHTAJIOH, YCJAYra, KOATO TPYABT MH NpaBH
CbC CBOSL ompefesed moJje3eH Xapakrep. HanpoTHe, ycayrata, KoAaTo
CBIHAT WHBAWKH PaGOTHUK MPABH HA HaeJHs ro KalUTaJIUCT, Ce ChCTOH
CbHBCEM He B TOB3, Ye NMpeBpbllla NJAaT B MaHTAJOHH, a B TORA, 4e HeoOXo-

JUMOTO paboTHO BpeMe, KOETO € ONpeAMeTeHO B elHH MaHTajoH, = 12
paboTHH Yaca, a pa6oTHaTa 3amjiaTa, KOATO LIMBAlIKHAT PpabOTHHK MO-
JayyaBa, = b uaca. Ycayrara, KOATO ToM NpaBu Ha KanuTajJucTa, ce

CBCTOH CJIeJIOBaTeJIHO B TOBa, 4e Toi paboru 6 uaca 6esnsatHo. Ob6¢Tos -
TeJCTBOTO, Y€ TOBa CTaBa BbB (OpMaTa Ha IHEHE Ha NaHTAaJIOH, CaMo
npukpuea JeHCTBHTENHOTO OTHOlWIeHHe. ETo 3amo, WOM MMa Bb3MOX-
HOCT, WIMBAYbT KANHTAJHCT C€ CTPEMH A3 NpeBbpHe MaHTaJOHHTe OTHOBO
B NapH, T. €. BbB ¢OpMa, B KOSITO ONpeieJIeHHAT XapaKTep Ha WIHBANIKHSA
TPYA € H3Ye3HaJl ChbBCEM H B KOSATO 3aTOBa H3BBpLIEHATA YCJyra ce H3pa-
35Ba N0 TAKbB HaYlH, Ye BMecTo paboTHO Bpeme oT 6 uaca, koero [X XI —
1326] ce uspassiBa B onpejeneHa napuyHa cyma, Hajuue e paGOTHO
Bpeme OT 12 yaca, KOeTo ce H3pa3siBa B ABOMHATA NapHyYHa cyMma.

A3 KynyBam LUHBAalUKHA TpyA 3apaiu ycJyraTa, KOATO TOH MH H3-
BbpLUBA KaTo wuedwky mpyd Aa 3af0BOJIH NOTPe6HOCTTa MU OT 06JIEKN0,
CJIeIOBaTEJIHO Jia MOCJAYXH HAa elHa OT nompebuocmume mu. Kanuta-
JIICTBT IWIHBAY FO KynyBa KaTo CPeACTBO ja HampaBH oT 1 Tanep ABa.
A3 ro KynyBaMm, 3al0TO NpoM3BeXja Onpele/ieHa NOTpeGUTeNnHa CTOH-
HOCT, 3allOTO M3BLPLIBa onpeaeieHa ycayra. Tolt ro Kymyea, 3amioTo
AOCTaBsl MOBeYE Pa3MEHHa CTOHHOCT, OTKOJMIKOTO CTPYBa, CaMO KaTo Cpel-
CTBO A3 pa3MeHs NO-MaJKo TPYA Cpelly nosedye TPYA.

Tam, xbaero pasmsiHaTa Ha napuTe cpelily TPYyJ ce HW3BBpILIBA He-
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TMOCPENCTBEHO, 6€3 MOCAEJHHAT 1a NPOH3BEXKAA KanuTaJ, CJAeA0BaTENHO
He e npoussodumenren mpyd, TOH ce KynyBa KaTo ycaye@d, KOETO H306MIO
He € HHILO APYro OCBEH M3pa3 3a cnelHaJHaTa NOTPeBUTeNIHA CTOMHOCT,
KOATO TPYABT JOCTaBA KaTo BCSKa APYyra cTOKa, HO e CreludHueH u3pas
3a cneuHasHaTa NoTpeGUTeNIHA CTOMHOCT Ha TPYAa, AOKOJKOTO MocJes-
HHAT OKa3Ba YCJAyra He KaTo gewy, a KaTto JeilHocm, KoeTo obaye cbBceM
HE ro OTJIH4YaBa HampHMep OT HAKOS MallHHa, HanpuMmep OT HAKO# ua-
coBHuK. Do ut facias, facio ut facias, facio ut des, do ut des* ca Tyk
CBBCEM PaBHOCTOHHH (OPMH, AOKATO B KamHTAJHCTHYECKOTO MPOM3BOJ-
¢tB0 (opmata do ut facias uspassiBa cbBceM cneuuduYHO OTHOLLEHHE
MeXAY MpeiMeTHATa CTOHHOCT, KOATO Ce AaBa, M KHBATa AeHHOCT, KOATO
ce npucBosBa. Thil KaTo csefoBaTesHO MpH TOBa KYNYBaHe Ha ycayeu
CrneuupHYHOTO OTHOLIEHHE MeXAY TpYAa M KamuTaja CbBCEM He Ce
CbADBPXKA, MM € HaNbJHO 3a/HYEHO, WJIH CbBceM JHncBa, 1o 3a Cei,
Bactua U KomMnaHHs e, ecTecTBeHo, JNw6UMaTa GopMa 3a M3pa3siBaHe Ha
omHowenuemo mexdy xanumara u mpyoa.*l

Kak ce perynupa cmodHocmma Ha Te3u YCJYrH M KaK camara TasH
cmotinocm ce onpeaeasi oT 3aKOHMTe Ha paGoTHara 3anjaaTa, € BbNpOC,
KOMTO HAMa HHILO OGO C M3CJ/IeABAaHETO Ha BbIPOCHOTO OTHOLIEHHE H
Chnaja KbM IJiaBaTa 3a paGoTHaTa 3anJjara.

OT Ka3aHOTO cjiejBa, Y€ caMO pa3MsiHaTa Ha MapH cpewly Tpya He
npeBpblla NMOCAEAHHS B npoussodumesen mpyd W ye, OT Jpyra CTpaHa,
€B50BPIHCAHUEMO HA TO3H TPYJ € Ha NPbB MJaH 6e3pasinyHoO.

CaMusiT paGoTHHK MOXe Ja KynyBa TPyJ, T. €. CTOKH, KOMTO ce IOo-
CTaBsIT BbB OpMaTa Ha yCJAYyrH, M pasxofBaHeTO Ha 3anjaraTa My 3a
TaKHMBa YCJYTH € pasXxojiBaHe, KOETO MO HHILO He ce pa3siMyaBa OT pas-
XOJlBaHETO Ha 3aMJiaTaTa MY 3a HAKOM APYrH CTOKH. Y CJYTHTe, KOHTO
Toil KynyBa, MoraT fa 6bJaT noBedye WM M0-MaJKO HeOOXOLHMH, HaNpH-
Mep YCJayraTa Ha HsKOH Jiekap MJIM Ha HAKOM Mmom, chll0 KAKTO TOH MOXKe
Jla Kynu Xas6 uau pakusa. Kato KynyBay — T. €. KaTo. IpeACTaBHTeN Ha
flapH cpely CToKa — paG0oTHHKBT Ce HaMMpa B CBBCEM ChiilaTa KaTeropus
KaTO KaMMTaJucTa, KOraTo ce siBiBa CaMO KaTo KymnyBay, T. €. KOraTto
paboTaTa ce CBeXJa CaMoO 1O NMpeBpbllaHe HAa MapuTe BbB ¢dopMara Ha
ctoka. Kak ce onpesensi LeHaTa Ha Te3H YCJAYTH H KaKBO € OTHOLLIEHHETO
H KbM CBUIHHCKaTa paGoTHA 3anJaTa, HOKOJIKO Ta3H LleHa ce peryjaupa
OT 3aKOHMTe Ha NocJefHaTa — TOBAa Ca BBNPOCH, KOMUTO CJEABa Aa ce
pasriexiaaT B H3cjejBaHe Ha paGoTHaTa 3amjaTa M ca cbBceM 6e3pas-
JHYHH 32 HACTOAWIOTO H3cJjejBaHe.

[IloM no Takpe HAaYMH caMO pasMsiHaTa Ha NapH cpemly TPyAd He
fIpeBpblia NOCJAEAHHS B MPOM3BOAMTENEH TPYA HJH, KOeTo € CBUIOTo,
He npeBpblla NMapuTe B KamuTaj, TO H C50BpHAHUEMO, KOHKPETHHAT
Xapakrtep, cMeilMajHaTa M0JIe3HOCT Ha TpyJAa H3rjexAa Ha NpPBB MIaH
6e3pa3/IHYHO, KAKTO TOKY-IO BHAAXME, Y€ €AMH H Chil TPYA Ha €IHH H
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Chll IWHBAIUKH PaGOTHUK Ce ABABA B €IHHHS Cly4yal KaTo MpOM3BOJAHTE-
JeH, a B ApyTrHa — He.

VisBecTHH ycayeu, WIAH nompebumeanyu cmodrHocmu, pe3yaTaTH Ha
M3BECTHH JEHHOCTH WK paboTH ce BBNABTABAT B CMOKU, APYTH, Hampo-
THB, He OCTaBAT 3aj ce6e CH YJIOBHM, OmMAuYasauy ce oT caMuTe JHLA
pesyaTaT, T. €. Pe3y/NTaThT UM He e npodasaema cmoxa. Hanpumep
yesyrata, KOiTo MH NpaBH HsKOH MeBel, 3a0BOJIABA eCTeTHYeCKaTa MH
noTpe6HOCT, HO TOBa, OT KOETO Cé HACjaXJaBaM, ChileCTByBa CaMo B
eflHa HeOTHEe/HMMa OT CaMHs MNeBell JeHHOCT W IOM NpecTaHe HErOBHAT
TPYA, NeeHeTo, NPeKbCBa W HACJ1aJlaTa 'MH; a3 Ce HacJlaX/aBaM Ha caMaTa
JEHHOCT — Ha OTpaXKeHHeTo M BBPXY Moero yXo. CaMHTe Te3H ycayru,
KaKTO M CTOKaTa, KOSITO KYNyBaM, Morat Ja 6b4aT HeoOXOHHMH HJIH caMo
A H3rJeXHIaT HeoOXOAHMH — HalNpHMEp YCJayrara Ha HAKOH BOWHHMK,
JieKap WJIH aJlBOKaT, HJH NbK Morar ja 6bIaT YCJAYrH, KOHTO MH JocTa-
BAT Hacnagu. ToBa ¢ HHILO He H3MEHS HKOHOMHYECKaTa HM ompefeJe-
HOCT. AKO CbM 3ApaB H HAMAM HYXKIa OT JleKap HJH HMaM LIACTHETO Ja
He CbM MPHHYZLEH Aa BOASA jesa, a3 KaTo YyMa Lie H30ArBaMm Ja Xapua
napy 3a JIeKapCKH HJH IOPHAHYECKH YCAYTH.

[XXI — 1328]*2 ¥cayeume Morat fa 6bAaT H HAJNOMEHH — HUHOBHU -
4ecKu ycayeu U T. H.

Korato kynyBam ycayraTa Ha HAIKOH y4uTes — HJH KOraTo ApYrd
s KynyBaT 3a MeHe, — He 3a Jla pa3BHsA CNOCOGHOCTHTE CH, a 3a Aa NpH-
Jo6us crmocoGHOCT, ¢ KOATO Aa H3KapBaM NapH, H aKo JAefcTBHTENHO
Hayya Helio — KOeTo caMO 1o cebe CH € CbBCeM HE3aBHCHMO OT 3amJja-
[laHeTO Ha YCAyrata, — Te3d pasXOAH 3a OGYYEHHEeTO, .CBhILO KaKTo H
pasxoJUTe 3a M3LPbXKKaTa MH, cnajaT KbM NPOHU3BOACTBEHHTE Pa3XOAH
Ha Mosita paGoTocnocobHocT. Ho cnenpna/nnara nosiesHocT Ha Tasu ycayra
C HUIIO HE UBMEHA UKOHOMUMECKOMO OmHOuleHUe, 2 TO HE e OTHOLEeHuHe,
MpPH KOETO a3 MPeBpbLiaM NapH B KAMHTaJ, HJAH NPH KOETO H3BBpILUTe-
JAT Ha ycJayraTa, YYuTe/NsT, NpeBpblla MeHe B (60U Kanumaaucm, B
cBofl rocnoaap. ETo 3amo 3a ukomomuseckama onpedesenocm Ha TOBaA
OTHOIIEHHE € U CbBceM 6e3pasfUyHO JajiH JIeKapsaT Me H3JieKyBa, AajH
YYHTEJST HMa ycnex C NPenoiaBaHETO CH H Jajii aJBOKaThT creyesiBa
ZeN0TO MH. 3amnJjaiia ce ycayrata KaTo TakaBa, UWHHTO pe3y.nTaT no ca-
Mara M npHpola He MoXe Ja ObJe rapaHTHpaH OT OKa3BallHTe YCJYIH.
FonsAma yact ot ycayeume cnajga KbM pasxodume no nompebieHuemo H@
cmoKu, KaTo HanpuMep [pasxonuTe 3a] roTBauka, NPHCJAYXKHHYKA H T. H.

XapaKTepHOTO 3a BCHYKH BHIOBE Henpou3godumener TPYH e, ue Te
Ca Ha pasnoJ/oXeHHe — KaKTO H ¢ MOKyNKaTa Ha BCHYKH JPYTH CTOKH
3a noTpeb/eHHe — B CHLLATA CTENEH, B KOSITO a3 €KCNJ0aTHpaM npousso-
OJumeanu pabomnuyu. ETo 3amo npoussodumesnusm pabomuux Hai-
MaJIKO OT BCHYKH JPYTH Ce pasnopexia ¢ ycayeume Ha HeNPOH3BOJHTETHH
paGOTHHLIH, MaKap ye TpsiGBa Hafi-MHOrO Ja MJauia 3a HedoBpoeoaHume
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ycayrd (Abpxapa, AaHbiH). HanpoTus, cnoco6HOCTTa MH Jla H3MOJA3BaM
npoussodumesnu pabomnuyu obaye CbBceM HE pacTe B ChilaTa CTEMEH,
B KOSITO H3MOJI3BaM Henpoussodumeanu pabomnuyu, a, obpaTHO, HaMa-
JiiBa B ChllaTa cTemneH.

Camute npoussodumeanu pabomruyu MOrar MO OTHOLLEHHE HA MeH
Ja 6bJaT HenpoOHM3BOAMTENHH paboTHURH. Hanpumep ako a3 Bb3JoxKa
Ja MH CJoXaT TaneTH B KbBLIATa H aKO Te3H HU3MbJAHHUTEIH Ca HAEMHH
paboOTHHILH Ha HAKOH MpeAnpHemay, KOHTO MM NMpoiaBa TasH ycJayra,
-TOBa 3a M€He € BCe eJHO, KaTo Ja CbM KYMHJ KbillaTa 3a€lHO ChC 3aJiene-
HHTe TaneTH, KaTo [a CbM U3XapyHJ NMapH cpelly CTOKa 3a CBOETO Mo-
Tpebaenue. Ho 3a npeanpxemaya, KOHTO Kapa Tead pabGOTHHUH Ja JensaT
-TameTHTe, Te €2 MPOU3BOAUTENHH paGOTHUIH, 3aLIOTO 32 HErO Te MPOH3-
BEXJAT mpHHafeHa CTOHHOCT.

Kak ofaue crou ToraBa paboTaTa CbhC CaMOCTOSITETHHTE 3aHASATUHH
HJIH CeNIsTHH, KOUTO He H3MoA3BaT palOTHHIH, TaKa 4e He MPOH3BEXAaT
Karto Kanurtaauctu? Te WA ca cmoxkonpoussodumeau, KAKbBTO BHHATH €
CAYYasAT cbC celHHTe {HO He e Taka HanmpHMep 3a HAKO#l rpaauHap,
KOTFOTO HaeMaM 3a CBOH HYXKIH}, M a3 KynyBaM OT TAX cmokama, TpH
KOETO HHUINO He ce H3MEeHs HanpHMep OT TOBa, Ye 3aHASATUHATA A JOCTaBs
no MopbYKa, a CeNAHHHBT AOCTABA CBOSITA JOCTABKa CMOPE. CpeicTBaTa
cH. B ToBa OTHOIUIEHHEe T€ MH NPOTHBOCTOSAT KaTO NpPOJaBayH Ha CTOKa,
a He KaTo NpojaBayH Ha TPYA H CJeNOBaTEJHO TOBa OTHOLLEHHE HAMa
HHIIO o010 C pasMsiHaTa MexAy KanuTaa W TPYI, CJelOBaTe/NHO HsAMa
HULO oOLI0 H C pa3fuKaTa MexAy npous3sodumercH 1 Henpoussodumeen
mpyd, KOATO MOYHBA CaMO Ha TOBA, Aaju TPYLbT ce pa3MeHs cpelly
napH KaTo NapH WK cpeily napu Karo kanutana. ETo 3amo te [caMocTos -
TeJIHUTe 3aHAATYHU U CeJdsHH] He CMAfaT HHTO KbM KaTeropHsTa Ha
npoussodumenrume, HATO KbM Ta3H Ha Henpoussooumeanume pabomnuyu,
NpH BCe Ye ca NpPOU3BORHTE/H Ha CTOKH. Ho NpOH3BOACTBOTO HM He €
MNOMYHHEHO Ha KaNUTAJAHCTHYECKHUS HAYHH Ha MPOH3BOACTBO. BB3MOXKHO
€ Te3H MPOH3BOJHUTE/IH, KOHTO paboTAT CbC COGCTBEHH CPEACTBa 32 MPOH3-
BOJCTBO, He CaMO Ja BB3MPOH3BEXKAAT cBoATa paboTOCMOCOGHOCT, a Aa
cb3/aBaT NMpPHHAJleHa CTOHHOCT, MPHU KOETO TAXHOTO MOJIOXKEHHe HM MOo-
3BOJISIBA Aa CH NMPHCBOABAT cOOCTBEHUS NMPHHAZeH TPYN WJAH YACT OT Hero
(TBH KaTo W3BECTHaA YacT WM ce OTHeMa BBB opMaTa Ha JaHbilk H T.H.) .
U Tyk cpemname enHa oco0eHoCT, XapakTepHa 3a ofLleCTBO, B KOETO ro-
CNOACTBYBA €JlHA ONpefieJeHOCT Ha HauHHa Ha MPOHM3BOACTBO, MaKap ye
He BCHYKH HEroBH MPOW3BOACTBEHH OTHOLLIEHHS Ca MOJAYHHEHH Ha Ta3H
My onpejeneHocT. Hanpumep BbB deonanHoTo ofLlecTBO — KaKTo Hai-
nobpe MoXke fa ce MW3yYH B AHrjus, 3aml0TOo TYK (eopanHaTa cucTeMa €
6u.1a npereceHa rotoBa ot HopmaHzusa u ¢opMaTta i ocTaBHJa OTneva-
TbK B €HH B MHOTO OTHOWIEHHS DPa3JIHYHH OCHOBH Ha OOWECTBOTO —
nonyyaBat ¢eojaseH H3pa3 H OTHOIIEHHsTA, KOWTO ca jAajed oT Cbli-
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HOCTTa Ha ¢eojanu3Ma, HanpuMep YHCTO NAPHYHH OTHOLIEHHS, NpH
KOMTO MO HHKaKbB HAaYHH He CTaBa BbBMPOC 32 B3aUMHH JHYHH YCJAYIH
Ha cio3epeH H Bacaj. Taka HanpuMmep (PHKIHATA, 4e APeOHHAT CeNSTHHH
BJajee HMOTa CH KaTo MPeoTCcThileH My MpH deofannu ycaosusa. TodHo
TaKa M TPH KanuTaJHCTHYECKHS HAYHH Ha npou3BoAcTBo. HesaBucumusT
CeJAHHH HJH 3aHasfTyus GHBa paspfA3aH HA JBe sauna.* Karo npurexa-
“TeJl Ha CPEACTBaTa 3a MPOU3BOACTBO TOH € KaMHTAJNHCT, a KaTo pa6oTHHK
Toli e cBOi cob6cTBeH HaemeH paboTHuk. Kato kanuTasucT To# CH nyama
pafoTHaTa 3anjara H CH H3BJHYa Neyanbata oT CBOS KanuTaj, T. e.
TOH ekcnJjoatHpa cebe cH KaTo HaeMeH paboTHHK H BbB ¢opMaTa Ha
npHHaJleHa CTOHHOCT CH MJala TpHOYTa, KOHTO TPYAbT AbJXKH HAa KallH-
Tasa. Moxe 61 KaTo COGCTBEHHK Ha 3eMsATa TOH CH MJalla H elHa TpeTa
yacT [peHra], CblIO KaKTO — L€ BHAHM TOBa MO-KbCHO® — npomuuine-
HHAT KalUTaJHCT, Korato paboth cbe coberBen [X X1 — 1329] xanwuraa,
nJama Ha cebe CH JHXBa H pasrJexia ToBa KaTo Hello, KOETO CH ABJXKH
He KaTo MpPOMHILJIEH KaMHTaAMCT, a2 YHCTO H NMPOCTO KaTO KaMHTAJHCT.
Qbujecmeenama onpedeseHocH Ha CPEACTBATa 33 MPOHU3BOACTBO B KamHTa-
JHCTHYECKOTO OOIEeCTBO — TaKa Yeé Te H3pa3fiBaT OMNpPENeNeHo npous-
800cmeeno OMHOWEHUE — TaKa Ce e CpacHaja c MaTepHaJHOTO GHTHe Ha
Te3H CpPeACTBa 33 NPOH3BOACTBO KaTO CPeicTBa 3a NPOH3BOACTBO, a B
‘TIpeficTaBUTe Ha 6YpHKOa3HOTO OOLLECTBO € Taka HEOTAENHMO OT TOBa
MaTepHaaHo OGUTHe, Ye BBIPOCHATA ONpefiesIeHOCT (KaTeropHiiHa onpefe-
JIEHOCT) Ce MpHAAra U TaM, KbAETO OTHOLIEHHETO HanpaBo H NPOTHBOPEYH.
Cpencteara 3a NpPOH3BOACTBO CTaBaT KAamUTaJ caMo HOKOJKOTO ca 060-
€OGEHH KaTo CaMOCTOsITE/IHAa CHUJa MO OTHOLIeHHe Ha TpyAa. B npusege-
HHA cay4yall NpOH3BOAHTENAT — pabOTHHKBT — € NMpHUTexaTes, co6CTBe-
HHK Ha CBOHWTe cpeicTBa 3a npousBoicTBo. CiieloBaTeslHO Te He ca Ka-
IIUTaJ, KaKTO H TOH He e HaeMeH paGoOTHHUK M0 OTHOLleHHE Ha TAX. Bbope-
KH ToBa Te ce CXBawlaT KaTo KamuTald, a CaMHAT TOH ce pa3jBosBa,
‘TaKa 4ye KaTo KanHTaJHCT moy H3non3Ba cefe cH KaTo HaemMeH PaGOTHHK.
KonkoTo HpalHoHaseH 1 1a H3TJeXJa Ha NPbB noryel, GakTHYeCKH TO3H
HAYHH Ha MpeACTaBfAHE e Bce MaK AOTOJNKOBa NpasBuied: HauctuHa B
npHBefileHHA cJydal npoH3BOAHTENAT Cb3laBa co6CTBeHaTa CH TMPHHA-
JeHa cTOHHOCT {KaTo MpHeMaMe, 4e NpojaBa CTOKaTa CH Mo HeHHara
CTOHHOCT}, MJIM LEJHAT NPOAYKT OMpPEIMETSiBA CAMO HEroBHS COGCTBEH
Tpya. Ho ob6cTosTencTeoro, ye Moxke cam Ga cu TNPHCBOABA LENHA MpPO-
HYKT Ha COOGCTBEHHSI CH TPYIL W OT HSAKOH TpeTH, OT 2ocnodaps, He ce
MPHCBOABA H3JHLIBKDBT OT CTOWHOCTTAa HAa HEroBHS MPOAYKT CBPBX Cpel-
HaTa ueHa, ja KaxeM, Ha HEroBUs eAHONHEBEH TPYH, TOH IBJXKH He
Ha cBOst TPYyA, MO KOATO TOH He ce OTAHYaBa OT APYrd paboTHHLH, a Ha

* «B jpe6HHTe NpeANpHATHSA. . . cobCmeeHux®m e 4ecTo cBoH cobcmeen pa-
Gomnuk» (Storch. Cours d’économie politique. T. 1, ctp. 242. [Temepbypaecko uadanue).
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NpUTEXaBaHeTO Ha CpeAcTBaTa 3a NpoHaBoAcTBO. CleloBaTesNHO CaMo
BCJEACTBHE Ha COGCTBEHOCTTa BBPXY CpPeACTBaTa 3a NMPOH3BOACTBO TOi
3aBjajsBa COGCTBEHHS CHM TPHHaleH TPYA H Taka ToH ce OTHacf KaTo
cBOH €OGCTBEH KAaMMTaJHCT KbM cebe CH KaTo KbM HaeMeH paGOTHHK-
Paseduneruemo ce ABIBa KaToO HOPMaJHOTO OTHOLLEHHE B TOBA OOMIECTBO.
Taxa ye TaM, KbjeTo aKTHYECKH TO HE Ce CBCTOH, TO Ce€ Mmpepnojara H,
KaKTO TOKY-Il0 € MOoKasaHo, e JOTOJIKOBa NpaBHJHO, Tbi KaTo (3a pas-
JHKa HanpuMep OT APEBHOPHMCKHTE MHJH HOPBEXKKHTE YCJOBHA, WM
bK aMepHKaHCKHTe B ceBepo3anajHaTa 4acT Ha CbelHHEHHTe ILaTH)
TYK oOeQuHenuemo ce sIBABA KaTo CAy4ailHO, a paseduHenuemo — Kato
HOpMaJIHO H 3aTOBa C€ MPHABPAKAT KbM pa3elHHEHHETO KaTO OCHOBHO
OTHOLLEHHE JOpH KOraTo JIHYHOCTTa OGeNHHABA pa3/HYHHTE QYHKUHH.
Tyx MHOrO SIpKO H3NBKBA, Y€ KaNHTAJHCTBT KaTo TAKELB € caMO PyHKIHA
Ha KanHTana, a paboTHHKBT — QYHKUHSA Ha paboTOCNOCOGHOCTTAa. 3aKOH
e ouie H TOBa, Ye HKOHOMHYECKOTO pa3BHTHe pasnpeiens ¢yHKIHHTE
MEXAY Pa3jIHYHH JHUA H 3aHAATYHATA HJIH CENAHHHDBT, KOHTO MPOH3-
BeXAa CbC CBOH COOCTBEHH CpPeACTBa 3a NMPOHM3BOACTBO, HJAM MaJIKO MO
MaJKo lle ce MpeBbpHe B MaJbK KANHTAJAHCT, KOHTO €KCIJoaTHpa H
YyKJA TPYJH, HJH lile 3ary6H CBOHTe CPEACTBA 3a MPOH3BOACTBO {Ha NBbPBO
BpeMe NOCAEIHOTO MOXe Ja CTaHe, MaKap TOH HOMUHAAHO 1a OCTaBa TEXEH
COGCTBEHHK, KaKTO HalpHMep NMPH HMOTeYHaTa 3aibJKEHOCT} W Lie ce
npepbpHe B HaeMeH pa6oTHHK. TakaBa e TeHAeHIHATA NPH OHa3H dopMa
Ha o0LLecTBOTO, B KOATO FOCMOACTBYBA KaNHUTAJHCTHYECKHAT HAYHH Ha
npou3BoACcTBo. ¥ Taka, NpH pasrjexiaHe Ha CHIECTBEHHTE OTHOILEHHSA
Ha KalHTaJHCTHYECKOTO NPOU3BOACTBO Moxe ja ce npueme {Tbif Karo
TOBa BCe NOBeYe CTaBa, NPEACTAB/SABA NPHHIHIHATA L€ H CaMO B TO3H
cJlyyall MPOM3BOAMTE/NHHUTE CHJH Ha TPyAa ce pa3BHBAT [0 Hail-BHCOKO
PaBHHIILE}, Ye UeJHAT CBAT HA CTOKHTE, BCHYKH chepH Ha MaTepHasHOTO
NMPOHU3BOACTBO — HA NMPOH3BOACTBOTO Ha MaTepHaJHOTO §OraTcTBo — ca
nopuHHenH (PopMasHO HJIH peasiHO) HA KaNMTaJHCTHYECKHA HaYHH Ha
npouspoicTBo. I1pH Tasu npeanocraBka, KOSATO H3pa3sABa Npelesa, KOsiTO
CJIelOBaTeJHO BCe MoBeye ce NMpHOAHKABa KbM TOYHATa HCTHHA, BCHYKH
3aaHraXMpaHH B NPOH3BOACTBOTO Ha CTOKH pPabOTHHLH Ca HaeMHH pa-
6oTHHLH, a cpeicTBaTa 3a NPOHU3BOACTBO BbBB BCHYKHU Te3d chepH HM
NPOTHBOCTOAT KaTo Kanuraj. ToraBa MOXe Ja ce OKayeCcTBH KaTo Xa-
pakTepHO 3a npoussodumesnume pabomuuyu, T. €. 3a pabOTHHIHUTeE,
npousBeXJallK KaluTaJ, 4Ye TeXHUAT TPYA ce peanusupa B CmoKu, B.
MarepuanHo GoratcTBo. U Mo TakbB HauuH npoussodumernusm mpyo 6u
NI0JIY4YHs BTOPO, JONBJAHHTE/NHO oOfpeleneHHe, pa3jHYHO OT Heropara
pelaBaiia XapakTepHCTHKA, KOATO € cbBceM 6e3pasyiuiHa KbM c308pHa-
Huemo Ha mpyoa W e He3aBHCHMa OT TOBa CbAbPHKaHHE.

IIpn HemMaTepHaNHOTO MPOH3BOACTBO, AOPH KOraTO € HaCOYEHO CaMo:
32 pasMsHa, CJeJoBaTeJNHO KOraTo POH3BEXIA CMOKL, Ca Bb3MOXHH 1Ba
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cayuasi: 1) To uMa 32 pesyarar cmoxu, NOTPeGUTENHH CTOHHOCTH, KOHTO-
MMaT pasjiHueH OT NPOH3BOJAHTENs H NOTPEOUTENs CaMOCTOSATENEH OGJIHK,
cJ1e10BATe/IHO MOraT 1a ChleCTBYBaT B HHTEPBaJ MeXJy NPOH3BOACTBOTO:
¥ noTpeGieHHeTO, MOraT Ja LIMPKYJHpaT B TO3H MHTEpBaJ KaTo npoda-
gaemu CMOKW, KAKTO HanpuMep NPH KHHTH, KapTHHH, HAKPaTKO NpH
BCHYKH NPOU3BENEHUS HA H3KYCTBOTO, KOHTO Ca OTAE/NHH OT TBOpYecKaTa:
JNEHHOCT Ha Ch3aBallusl M TBOpell. TYK KanHTaJHCTHYECKOTO MPOH3BOJ -
CTBO € NMPHJIOXKHMO €CaMO B TBbpJe OrpaHH4YeH Maiiab, HanpHMep AOKOJI-
KOTO €IHH NHcaTesl eKCjloaTHpa MHOrO JPYrH KaTo cnoMaraTejHH pa-
GOTHHLH NpH KoJieKTHBHA TBopOa, HanpHmep eHuukJonenus. [XXI —
1330] Tyk paGortata Hal-4yecTo ce OrpaHHYaBa B npexodxu GOpMu KbM:
KanHUTaJIMCTHYECKOTO MPOHM3BOACTBO, KOTaTO pas3/IMYHHTE HAYYHH HWJIH
XYAOXKECTBEHH MPOM3BOJMTENH, 3aHAATYHH HJIH NpPOPecHOHANHCTH pa-
60TAT 3a CHBMECTEH TBHPrOBCKH KanHTaJ/, KHHTOH3[aTesls — OTHOLLEHME,
KOETO HsSMa HHILO OO6LI0 ChC CBULHHCKHA KaNHTAJHCTHYECKH HauHH
Ha NPOU3BOACTBO H NopH dopmanHo oule He My e noaunHeHo. O6cTos-
TeJICTBOTO, Ye TBKMO B T€3H NpPeXoAHH (OpPMH eKCnJoaTalHsATa Ha Tpyla
e Hafi-rojiimMa, C HHILO He U3MeHs pabotaTa. 2) [IpoaykuusaTa e HeoTne-
JIHMa OT aKTa Ha MpPOM3BEXKJAaHeTO, KaKTO NMPH BCHYKH XYLOMKECTBEHH
H3N'bJHHTENH, OPAaTOPH, aKTbOPH, YUHTENH, JleKapHu, Momoee H T. H. KU
TYK HMa KalHTaJHCTHYECKH HaYHH HAa MPOH3BOICTBO CaMO B MajbK obem
M [0 MPUPOJATa Ha HellaTa To MOXKe Jla ChIIeCTBYBa CaMO B HAKOH cdepH..
Hanpumep B yye6HH 3aBefeHHst YYHTe/JHTe Morat fa ObAaT MPOCTO Ha-
eMHH paGOTHHLUM 3a NpeinpHemMaya Ha y4yeOGHOTO 3aBeleHue, NONOGHH
tdabpukH 3a o6yueHue B AHriHA UMa rojsim 6poii. Makap ue no oTHO-
IIeHHe HA YueHHIHTe Te3H YUHTeJNH He ca npoussodumernu pabomuuyu,.
Te ca TaKHBa MO OTHOILEHHE Ha cBOA npeinpHemay. Toil pasmeHs Kanu-
Tajla CH cpeuly TsAXxHaTa paboTocnocoGHOCT H ce oGoraTABa upe3 TO3H
npouec. CpllOTO € NPH NPeiNpHATHSA KaTo TeaTpH, VBECEJIMTENHH 3aBe-
JeHust H T. H. [To oTHowexrHe Ha ny6/MHKaTa TYK aKTbOpBT Ce OTHACH
KaTo apTHCT, HO MO OTHOIIEHHEe HAa CBOA mpeinpHeMad TOH e npoussoou-
menen pabomuux. BCHUKH Te3H sIBIE€HHS HA KaNHTAJHCTHYECKOTO Npo-
M3BOJCTBO B Ta3H 06/1acT ca TONIKOBa He3HAUHTEJHH B CpaBHEHHE C LSJIOTO
CBHBKYIHO NpOU3BOACTBO, Ye MoraT Aa ObaaT ocTaBeHH chbBceM 6e3 BHH-
MaHHe.

C pasBHTHeTO Ha cneLH)HYHO KANMHTANHCTHYECKHS HA4MH Ha MpoO-
H3BOJCTBO, NPH KOHTO MHOIO PaGOTHHLH CHBMECTHO MPOU3BEXJAT efHA
H Cbllla CTOKA, OTHOLIEHHETO, KOeTO HeMoCPe[CTBEHO ChLIECTBYBA MEXAY
TeXHHS TPYA H NpeiMeTa Ha NpPOH3BOACTBOTO, Lle 6bie, ecTecTBEHO,
TBbpAE pasanyHo. Hanpumep cnomMeHaTHTe MO-paHo CHOMaraTejHH pa-
60THHOH B HsAKoa ¢abGpuxa®® HaMaT npsika pabora B of6paboTkaTa Ha
CypoBHHaTa. PaGoTHHLIMTEe, KOMTO HaJ3HpaBaT Te3H, KOMTO ca MPAKO
3aeTH B o6pa6oTKaTa Ha CYpoBHHaTa, CTOAT €JHa Kpayka no-aaney..
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«OTHOLIEHHETO Ha HHIKEHepa e OLLe MO-pasJiHYHO H Tolt paGoTH riaBHo ¢
rnapata u T. H. Ho csékynsocmma na mesu pabomuuyu, KOUTO TpHUTE-
KaBaT paGoTocnocoGHOCTH € pa3jiMYHa CTONWHOCT, MaKap H3MoJisBaHaTa
Maca Ja 3anasBa NpPHGJH3HTENHO CBHUIOTO PaBHHLLE, MPOHU3BEXKAA pPe3yJ-
TaTa, KOWTO — aKo pasrjexjame HpOCTO pesyamama Ha TPYAOBHSA
npolec — ce H3pa3siBa B CMOKA, T. €. B MAMEpuanen npodykm, U BCHUKH
‘3aeJlH0 KaTo TPYAOB KOJIEKTHB Ca )KHBaTa NpPOH3BOAMTE/]HA MalllMHA 32
Te3H npodykmu, KaKTo Te — aKo pasrnexjame CbBKYMHHS NPOM3BOJ-
CTBEH NpoLeC — pPasMEHAT CBOA TPYA Cpeuly Kanurtajd H Bb3[POH3BEX-
JaT MapHTe Ha KanUTaJHCTa KaTo KanuTaJ, T. €. KaTo OMJIOAOTBOpsiBalla
ce CTOHHOCT, KaTO caMOHapacTBalla CTOfHOCT. X apaKTepHaTa Yepra Ha
KanuTaNHCTHYECKHA HaYHH Ha TMPOH3BOACTBO € MMEHHO Ja pasjiens
Pa3IMYHHTE BHIOBE TPYA, C/AefOBAaTe/HO H yMCTBEHHA M (u3HYecKus
“TPYM — T. €. OHE3H BH/OBe TPYA, NPH KOHMTO e/lHaTa WJH APYyrara cTpaHa
npeobnafaBa, — M Ja TH pasnpejens MeXAY PpasjHYHH JIHUA, KOETO
-00aye He TpeuM MaTEPHAJNHHUST NPOAYKT Ja € CBEMECMHUAM NpPOOYKm
Ha Te3H JMLa, T. €. TeXHUAT ChbBMECTEH MPOJAYKT Ja Cceé ONpeiAMETIBa B
MaTepHanHo 60oraTcTBo; KoeTo, OT ApYra CTpaHa, Chillo TaKa He Npeyu
HJIH C HHILO He H3MEHS TOBA, Y€ OTHOLLUEHHETO Ha BCAKO OT TE€3H OTAENHH
JIHLIA € OTHOIUEeHHE Ha HaeMeH pabOTHHK KbM KalHuTaja H B To3W 0cobeH
‘CMHCDBJ1 € OTHOLIEHHE Ha npoussodumenen pabomruk. BCHUKU Te3H JHLA
€a He caMo HenocpedcmeeHo 3aaHraXXHpPaHH B NPOH3BOACTBOTO Ha Mare-
pHasHo 60raTcTBO, a pa3MEHAT TPYJa CH HEeNnocpedcmeeHo Cpelly mapure
KaTo KaluTajl H 3aToBa HeNnoCpeACTBEHO Bb3NPOH3BEXAAT OCBeH paboT-
HaTa CH 3anJjaTta npHHajeHa CTOHHOCT 3a KaNWTaJucta. TeXHHAT TPYA
Ce CbCTOM OT 3anfaTeH TPYH -+ He3amJaTeH NpHHAJEH TPYA.

OcBen ag6HBHATAa TPOMHILJIEHOCT, 3eMefenneTo W oOpaboTBamiara
NPOMHLIJIEHOCT CBHILECTBYBa H 4eTBbpTa cepa Ha MaTepHaJHOTO Mpo-
H3BOJACTBO, KOAITO CHINO NMPEMHHaBa Npe3 pasjHYHUTE CTHNAjJa Ha 3a-
HaATYHICKOTO, MaHH(DAKTYPHOTO M MaUIMHHOTO NMPOM3BOACTBO. ToBa e
mpancnopmuama npomuwisenocm 6e3 pasiuka JajH TpaHCMOPTHPa Xopa
HJIH cTOKH. OTHOIIEHHeTo Ha npoussodumeanus pabomuuk, T. €. Ha HaeM-
HHA pabOTHMK, KbM KanuTaja € TYK CbBCEM CBLIOTO, KAKTO B Apyrure
chepu Ha MaTepHaJAHOTO npou3eoAcTB0. OCBEH TOBA TYK C€ NMPeAH3BHKBa
MaTepHaJHO H3MeHeHWe Ha MpeiMeTa Ha TPYAA — NPOCMPAHCMEENRO,
npoMsiHa Ha mscToto. OTHOCHO TPaHCIOPTa Ha Xopa TOBa ce sIBABa CaMo
KaTo ycaye@, KOATO HM Ce OKaspa OT npeianpHemaya. Ho oTHOeHHeTO
MEXAY KynyBauHTe H MpoJaBayHTe Ha Tas3u ycayed HAMAa HHLLO o6LIO C
OTHOLIEHHETO Ha NPOU3BOAMTENHHTe PabOTHHIH KBM KamuTaja, CBLLO
KaKTo M OTHOINEHHETO Ha MpoAaBauyHTe M KynyBauHTe Ha npexpa. Ho
aKo pasrjexjaame TO3H Mpouec ¢ orJel Ha cTokuTe, To [XXI — 1331]
B TPYHOBHSA Mpolec TYK HaHCTHHA CTaBa H3MeHeHHe Ha NpeAMeTa Ha
TpyAa, HA cmokama. ViameHs ce HeilHOTO MpoCTpaHCTBeHO OuTHe, a C
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TOBa CTaBa H3MeHeHWe H HA HeliHaTa moTpebHTeNHa CTOHHOCT, TBH KaTo
Ceé H3IMEHs ﬂpOCTpaHCTBeHOTO 6H.THe Ha Ta3H nmpeﬁmenﬂa CTOHHOCT.
Pa3smenHaTa M CTOHHOCT HapacTBa B CHILHS pa3mep, B KOHTO TOBa HaMe-
HeHHe Ha noTpebuTesqHaTa H CTOHHOCT HapacTBa B CBilHS pa3Mep, B
KOMTO TOBa H3MeHeHHe Ha MOTpe6uTeNHATA H CTOHHOCT H3HCKBa TPYA,
‘€lHa CcyMa TPYA, KOATO Ce€ onpenedas oT4aCTH OT H3Xa6s1BaHeTo Ha No-
CTOSIHHHA KamuTaj, T. €. OT CyMaTa Ha OnpeiMeTeHHs Tpyl, KOHTO
BJiH3a B HesdA, OTYACTH OT CyMaTa Ha XXHBHA TPYH, KAKTO B Npoueca Ha
HapacTBaHe Ha CTOHHOCTTAa Ha BCHUKH OPYT'H CTOKH. U_IOM CTOKATd CTHI'He
Ha MeCTOHa3Ha4YeHHeTo CH, TOBa H3MeHEHHEe, KOeTO € CTaHaJo C norpe-
OHTesHATa M CTOf{HOCT, € H34Y€3HaJIO H Cce H3pa3siBa Be4ye CaMO B NOBH-
lleHaTa H pa3MeHHa CTOHHOCT, B MOCKBNBAHETO Ha CTOKaTa. Makap cera
pE€aIHHAT pr).l TYK Jla Heé € OCTaBHJ cJjeAa B n0'rpe6me.1ma'ra CTOi'{HOCT,
BCe Mak TOH € peajiM3HPaH B pPa3MEHHATa CTOHHOCT HA TO3U MaTepHaJieH
NPOAYKT H NO TaKbB HAa4YHH 33 Ta3H NPOMHIUJIEHOCT, KAKTO H 34 APYrHTE
chepH Ha MAaTe€pHaJHOTO NMPOH3BOACTBO, BaXH, Ue prll’bT ce€ BpNABTHABA
B cmokama, MaKap Ja HE ¢ OCTaBHJ BHAHMA cJela 1O n0Tpe6H'reJ1Ha'ra
CTOHHOCT Ha CTOKarTa.

Tyk umame pa6oTa caMo C npoussooumesHus Kanumana, T. €. ¢ Kanu-
‘Tana, 3aaHraxXHpaH B uenocpeacmeeuuﬂ npouaeoacmeeu npoyec. HO-
KBCHO llie¢ CTHIrHEM 10 KallHTaJja B npoyeca Ha o6p"6u4euuemo, a eiBa mno-
KBCHO, NPH CNIEULHAJNHHSA 06J'IHK, KOHTO KanHTaabT NpHemMa KaTto mopeoe-
CKU Kanumana, MoxKe Ja ce OTroBOpH Ha B‘BHPOCE, JOKOJIKO 3aaHTraxXHpa-
HHUTE OT Hero paﬁoTHmm Ca TMPOH3BOJHTE/NHH HJH HE Ca MPOH3BOJAH-
TeJHH.48

«[TponsBoauTeseH paGoTHHK» € pabOTHHK, KOHTO «HEMOCPeJCTBEHO» yBeJHYaBa
«GorarctBoro Ha cBosi rocmofap» (Th. R. Malthus. Principles of Political Economy.
2 nd edition. London, 1836, crp. 46).47 [XX] — 1331]48
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TJAABA 7]

NMPEBPBUIAHE HA NMPUHAIEHATA CTOMHOCT
OBPATHO B KATIMTAJI*

[XXIT — 1353]%° Pe3yntaThT Ha KaNHTaJHCTHYECKHSI TNPOMU3BOL-
CTBEH NpoLleC — Ha NOrJBLIAHETO Ha He3anJaTeH TPYH, HJIH NpHHAaleH
TPYA, OT KallHTa/a B TO3H NpoLlec — € npeln BCHYKO TOBa, 4e npodyKmsm
ChAbpiKa NMO-BHCOKA CTOHHOCT, OTKOJIKOTO CBABDIKA KaMHTaAbT NpeRH
BJHM3aHeTO MY B mpoieca. llle npueMem, ue NpoAyKTHT € NpoAajieH, ye €
NIPEBbPHAT OTHOBO B napH. [To-noApo6HOTO pasriyex/jaHe Ha TO3H Mpoilec
Crhaja K'bM cJeABalllHsl OTAe] 32 Npolleca Ha OOpBLIEHHETO. 3a CeralHoTo
HH pasrJexJaHe TOBa ce npednoaaza. AKo KanurtaiasT € 6un = 5000 —
NoCTOSHHUAT Kanutan = 4000, a npomennneuatT = 1000 — u ako Hop-
MaTa Ha pHHajfeHaTa cToifHoCT e 6una 100%, cera npoaykTsT e = 6000
(npu mpeiAnocTaBkaTa, Ye WeJHAT KaNHTal e BJAsA3BJ] B Tpoileca Ha Ha-
pacTBaHe Ha CTOHHOCTTa). AKO MbpBOHayaJiHaTa CTOMHOCT HA aBaHCHpa-
HHS KanuTaa e 6una 5000, cera T8 e = 5000 + 1000 = 6000. M ako
npHeMeM, Ye T e npeBbpHaTa o6paTHO B mapH, 5000 ¢. cr. mpeacras-
JSBaT KanuTaja, KOWTO € Bb3CTAHOBEH H ce € 3amasua, a 1000 ¢. ct. —
npesbpHATa B 3/1aTO MpHHajeHa cToiiHocT. Tesn 5000 ¢. cT. ca ce oka-
3a/1H KalHTaJ HMEHHO 3alloTo Ca Ce 3aMasHjH KaTo Hapacmeawa cmoil-
HOCM W Ca ce YBeJHYHJIH, 3aI0TO OTHOBO ca HaJHlle He caMo 5-Te XHJl.
¢. cT., HO OTrope Ha TOBa 3a pa3jHKa oT cebe CH KaTo NbpBOHAYaJeH
KanxTaj ca MOJIOKHJAH MpHHajaeHa crofinoct ot 1000 ¢. cr.

KanutanuctsT — KOATO He € caMO KamuTajg — Lie H3KOHCYMHpa
YacT OT TasH NpHHaleHa CTOMHOCT, T. €. lie 1 H3pa3XojBa KaTo cpeicTBo:
3a o6pbileHHe, 3a Ja 7 NpeBbpHe B CPEICTBA 3a XKHBOT 3a cebe CH, NPH
KOeTo € chBceM 0e3pa3/inyHO JaJli OCBeH CTOKHTE KYNyBa H «yCJAYTH»,
T. €. TPYA, OT KOHTO ce HyxJae, 3a Aa 3aJ0BOJIH €lHa WJH Apyra mno-
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TpeGHOCT, KOHTo ofaye Toil KynyBa 3apajd notpeOHTeNHaTa MYy CTO#H-
HOCT, a4 He KaTo eJieMeHT, NoJjiarail, pasMeHHa CTONHOCT.

OHa3sH yacT OT NpPHHaJEeHaTa CTORHOCT, KOATO KaMHUTAJHCTBT H3pas-
XO0JiBa N0 TaKbB HaYHH 3a 3al0BOJITBAHE HA NOTPEOHOCTHTE CH, HHE OCTa-
BsimMe TYK Ge3 BHUMaHHe. Tpa6Ba camMo 12 ce oTlesexH, Y€ KANHTATHCTHT
MOXK€e [0 TAKbB HAaUYHH 1A H3Pa3xoABa TOJHIIHO OnpefeseHa MapHyHa
CyMa WJIH omnpejesieHa CTOHHOCTHA BeJIHYHHa, 6€3 OT TOBa KalHTalbT MY
Ja HamassiBa. ToBa e yacT OT NMpUCBOEHAaTa OT Hero NMpHHAJEHAa CTOil-
HOCT — ONpeAMETeH He3anjaTeH TPYA, — KOATO TOH H3pa3XoABa Mo
TaKbB HaYHH H KOSITO He 3acsAra caMHs KanuTaj. Ilapute ca mpu ToBa
MHMoJleTHa ¢opMa. IIpuHajeHaTa CTOHHOCT ceé MPEeNCTaBs B NPUHAOEH
npodyKkm, UBAUWDBK OM CMOKA, KOATO KAaNHTAJHCTBT MOXKe Aa H3KOHCY-
MHpa H3LAJ0 MJH OTYacTH, 6e3 Ja nocerHe Ha KanuTajaa cu: 6e3 ga 6bae
BBH3NPENATCTBYBaH Ja yBeKOBEYH KaTo KanuTaa cbilata cyma ot 5000
¢. cT., T. e. ypes pasMsiHa cpemy TPYA OTHOBO ha A 3ana3Ba H fAa A
ynorpebsiBa 3a NpOH3BeXJAaHe HAa MPHHaJeHa CTOMHOCT.

Ho kanuTanucTsT € akTHBHHAT NpeACTaBHTeN Ha KanuTtajaa. Karto
TaKbB LeJlTa My € He norpebjeHHeTo, He MOTpeGHUTeNHaTa CTOHHOCT, a
yBeJqHYaBaHe Ha pasMmeHHaTa crofiHocT. Ilogo6HO Ha HaTpynBaya Ha
CBKPOBHIIE TO# MpeicTaBisBa aGCOMIOTHHS CTPEMEX KbM 3a0oraTsBaHe
H BCSKA onpejeNeHa rpaHHila Ha HEroBHS KamnHTaj e npefen 3a TO3H
CcTpeMex, KOHTO npefen Tps6pa jna Opme npeogoasH. [To-KbCcHO Ine
BHIHM, Y€ 32 KaNHTAJHCTHUYECKOTO MPOHU3BOACTBO € Heobxo0umo — ycao-
BHE 33 HEro € — MOCTOSIHHO Aa YBeJHYaBa KamuTaJja, a He camo Ja ro
3amnassa.

3a nyHKTa, KOITO pasrjexiaMe TYK, MoxeM cbBceM 1a ce abcTpa-
XHpaMe OT OHa3H YacT Ha NPHHAJEeHaTa CTOMHOCT, KOATO ce H3KOHCYMHDBa
OT Kanyraaucra. Vimame pabota caMo ¢ TasH 4acT, KOATO OTHOBO BJIH3a
B KallUTAJIHCTHYECKOTO NPOHM3BOACTEO.

Ako kanutansT e 6ua nopeonavanHo = 5000 ¢. cT. u ako npHHaje-
HaTa cToiiHoCT ¢ = 1000, cnenoBatesniHo cbBKynHaTa cToitHocT = 6000,
TO 5-Te XHJ. §. cT. ca ce npeBbpHaAJH B KanuTal BCJAeACTBHE Ha TOBa,
ye ype3 pasMsHaTa HAa NPOMEHJHBHS KamuTaj cpeily TpYA Te ca [oJo-
XKHJIH efHa pasjiMyHa OT cebe cH npHHafeHa cToitHocT = 1000 . cT.
Axo BcHukH Te3n 1000 ¢. cr. 6bAaT H3sAEHH, BJAH3AULHUAT OTHOBO B npo-
H3BOACTBOTO Kanutasa 64 6ua Kato no-pano = 5000 ¢. cT., HO camuam
xanumana ue 6u ce yBenuuun. Tesu 5000 ¢. cr. 6uxa cranann [XXII —
1354] kanuran BcieACTBME Ha TOBa, Ye ca MNOJOXKHAH, npousBenn 1000
©¢. cT. NpUHajeHa CTOHHOCT, M Upe3 MOBTapsiHe Ha TO3H Npoiuec Te 6Hxa
MOTJIH Ja Ce 3aMnasfaT NOCTOSHHO Kamo Kanumas, KaTo CHUUA Kanumaa;
HO 32 Jia BJIA3aT B NMPOH3BOACTBOTO KAaTO NO-204AM Kanumda, cJeloBa-
TEJHO — Ha AafeHO CTBIAJNO HA NPOHU3BOACTBOTO — Ja CB3AaJAaT olle No-
rojsiMa NpHHalEeHa CTOHHOCT, TpAGBa Aa ce npubGaBu HoB mponuec. Ca-
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mata npunadena cmoiinocm (KaTo ce abcTpaxHpame OT H3KOHCYMHpaHaTa
yacT) Tpsi6Ba Ja Oble npeBbpPHATA OTHOBO B Kanumaa.

ToraBa Kak npHHaJeHaTa CTOHHOCT ce mpespbuia B Kanurtan? Ilo-
nogpo6GHUTe YCJIOBHS Ha TO3H mpolec TpsA6GBa Ja OblaT pasrjelaHH B
caenpauus otaen. TVK Tpsi6Ba Ja Oble YCTaHOBEHO caMo 4HCTO dop-
MaJlHOTO.

JIOKONIKOTO ce pasrjiekla BellecTBeHO, NpHHaJeHaTa CTOHHOCT No
HHUIO He ce pas3/jHyaBa OT MbPBOHAYaJHHA Kanutaj. Hact oT edun u
cBu TMPOAYKT BB3CTAHOBSIBA N'bpBOHAYaAJHHA KanuTal, a Apyra vacr
npeicTaB/asiBa NpHHALeH NpPOAYKT, NpHHaJeHa CTOHHOCT, NpuHaleH
TpyZA. Pasnnkara Ha egHara yacT OT ApYyrara He e BellleCTBeHa, a NOYHBa
Ha ToBa, Ye eJHaTa YyacT NpeJcTaB/siBa eKBUBAJIEHT 3a 3anjaTeH TPyl —
onpeaMeTeH M XKMB, — a Jpyrarta 3a xHesaniamer. AKO NPOAYKTHT € Ha-
npUMep Mpexia WIH XKHUTO H aKo NMpHHaleHara cToliHocT = Y/; oT mpo-
IYKTa, Ta3u Y/; enHakBo Ao6pe MOxe la ce U3pa3H B KHMTO MJH Npexia,
KakTo ocTaHanuTe 2/;, KOWTO Bb3CTAHOBABAT KamuTaja. M cwulo Taka
1IlOM NPOAYKTHT € NMpeBbpHaT B napH (6UNH Te AeACTBHTENHH NMapH HJH
NapuYHH 3HalH), He CBUIECTBYBA HHKaKBa pa3ajHka no dopma Mmexiny
yacTTa Ha NapuTe, KOATO NPeACTAB/SBAa KalHTana, H OHa3M 4acT, KOATO
npeicTaB/siBa NpHHaJeHaTa CTOHHOCT. AKo CTOHHOCTTa Ha KanHTana e
6una 100, a Tasu Ha mpoaykta — 150, To 100 Tanepa mpeicraBasiBaT
KanuTana, a 50 npeacTaBasBaT NpHHAAEHATa CTORHOCT, HO U KanHTanbT,
M NpHHajJeHaTa cTofiHocT ca TanepH. [IpHHALeHUAT NPOAYKT ChlLECTBYBa
B chllaTa PopMa, B KOATO CHLIECTBYBAa OHa3H YacT Ha NMPOAYKTa, KOATO
BB3CTAHOBSBA KalHTana, NM'bPBOHavYajJHO B 0OJHKa Ha Npou3BeleHaTa
CTOKa, cJjel ToBa, ILOM Ce e chcToAna npojaxbara, BHB ¢opmarta Ha
napu. (Ako napuTe QYHKILMOHHpAT KaTo MJATEKHO CPeACTBO, H JBeTe
YacTH MoraT fAa ChbliecTBYBaT BBHB (opMaTra Ha B3eMaHe.)

M raka, 3a na ce npeBbpHe npunadenama cmodrocm B KamHTad,
CBHBCEM He Ce H3HCKBAT APYrH YCJOBHS, OCBEH OHe3H, KOUTO ce H3UCKBa-
Xa, 3a Ja ce mpeBbpHe Jadena cmotiHocm, CleJoBaTeNHO napu, B Kamnu-
Taj, T. . Aa NpoH3Bele NpHHajeHa cToilHOCcT. IlpuTexaTensiT Ha npu-
HalleHaTa croiiHocT Tpa6Ba, 3a Aa A NMpeBbpHE B KanuTaj, 1a 3aBapH
YCJIOBUSAITA 3a pasMeHAHeTo H cpeuly paboTocnoco6HOCT, T. €. Aa 3aBapH
Ha CTOKOBHS Nasap, OT €JHa CTpaHa, OOeKTUBHUTe YCJOBHS Ha TpyAa —
CypOBHHA, CPeACTBa Ha TPYAa M T. H., HAKPATKO OGEKTHBHHTE YCJIOBHS
Ha TPYZJa KaTo NpojaBa€MH CTOKH, OT Jpyra CTpaHa, Cy6eKTUBHOTO yCJIO-
BHe Ha TpyJa, npojaBaeMa paboTocrnocobHOCT. AKO HanmpuMmep KamnHTa-
JIUCTBT .e Mamykomnpelay, Toik Tpsi6Ba 3a CBOfATa NpHHale€Ha CTOHHOCT
ot 1000 . cT. na 3aBapu Ha nasapa AONbJIHHTENEH NAMYK, AON'BJHHTENHH
MalHHu (ako paboTHOTO Bpeme He Obje YABJDKEHO WJIH He CTaHe MO-
HHTEH3HBHO) M T. H. H AONbJHHTeJHH Npeiauu. Axo He moraT ja ObAaT
YBEJIHYEHH HUTO HHTEH3HBHOCTTAa, HHTO NPOABJIKHTEJNHOCTTa Ha paboT-
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Hus JeH, TpaGBa ja Oble yBeqHYeH camMo 6posiT Ha npefayure. AKo:
33 Ta3M LieJ He JOCTHra NMPUPaAcThT Ha HaceNeHWeTo, NMpeBphHlaHeTO Ou
6uJo HeBb3MoXHo. OT Apyra cTpaHa, CBHIIOTO € H 4KO TOH He 3aBapH
JNOMBJAHHTENEH NAaMYK, NOHe B TO3H oTpachJ. CBHUIOTO BaXKH H B cayyvail
ye Ceé H3HCKBAT NONBJHUTENHH MalldbH. OT Ipyra ¢TpaHa, Hanpumep
B MaMyKONpeIayecTBOTO MOXe Jia ce OKaXke HOCTaThYHO Aa Ce yBeJHYaT
MAllHHHTE H CYPOBHAT MarepHasj, 6e3 Ja ca HY:KHH HOBH PaGOTHHLH.
B 3emeJeNHeTO MOXKe 2 ca HYXHH €CaMO HOBH PaGOTHHUH H OpPBAHS,
Ge3 moBeye cypoBHHa (ceme) u T. H. Ho TyK BCHUKO TOBa He HH 3acsra.
Ycao6usma, KOWTO TPaBAT BB3IMOXKHO npuxadenama cmoidnocm 12 ce
npeBLpHe B KaNWTaj, HJH JONBJHHTENHA CTOHHOCT Ja ceé NpeBbpHE B.
KanMTaJj, No-rojisMa CTOHHOCTHA CyMa Ja ce npeBbpHE B KamwuTaJj, T. .
Ja ce pa3MeHH cpelly paGoOTOCNOCOGHOCT H YCJOBHETO 3a €KCILIOAaTHpa-
HETO M, He HM 3acsiraT TyK. KaKTo npH NbpBOHAYaJHOTO NMpeBphUlaHE Ha
napH B KanuTaJ, HHe npuemame, 4e ce 3a6apeam Ha nasapa.

M Taka, npu TasH NpeinocTaBKa cera OCBeH cTapara CTOMHOCTHA:
CyMa KanHTaJUCTET llle pasMeHH NapuyHama cyma, KOATO € paBHA Ha
NpHHaJleHaTa CTOHHOCT, Cpelly ycaosuama na mpyoa (MaTepHas Ha Tpy-
Jla, cpeicTBa Ha TpyjJa) H cpeuly caMata paboTocnocoGHOCT. A chOTHO-
LIEHUsATa, B KOMTO Ce€ NPAaBH TOBA, T. €. CHOTHOILIEHUATA, B KOHTO JOIBJI-
HUTEJHHTE NapH ce pasMeHST cpeuly pPasjIHYHHTE eJIeMEHTH Ha NpPOH3--
BOJCTBOTO, C2 JaJleHH OT TeXHOJOTHYHHTE YCJIOBHUS.

[XXII — 1355] AKo npHHajeHaTa CTOHHOCT He 6u GHJia JOCTATBYHO:
rojisiMa, 3a fa KYIH pasjiHYHUTe eJeMEHTH B JajeHaTa MpOMOpLUHsA, THA
He 6 MorJia Aa 6bie npeBbpHaTa B KanuTaa (B Tasu cgepa). BramoxHo
64 610 HanpuMep NPHHaJeHAaTa CTORHOCT Ja e A0CTaThYHO rojsma, 3a
Ja Haeme 10 HoBM pabGOTHHIH, HO Ja He € JOCTaThb4YHO roJisMa, 3a Aa.
KYTIH HYXXHHS 32 TAX MaTepHa] H T. H. HJIH HaeMaHeTO Ha HoOB Opoii
paboOTHHUH 1a H3HCKBA y20eMA6AHE HA YAAOMO Nnpednpusmue, 3a KOeTo
NpHHaleHaTa CTOWHQCT Ja He cTHra. CleoBaTeTHO aKO TOBA NpeBphilaHe:
Ha NpHHaleHaTa ca’mou B KallHTaJl MOXKe Ja CpellHe npelen B HAAUY-
HOMO HaceaeHue, TO MOXe ChUIO TaKa Ja CpellHe npelen B cobcmeenama
Cu 6eauduHa M B TEXHOJOTHYHHTE YCJOBHS 3a NPHJAaraHeTo Ha NoBedye-
Kanutan. ToraBa mosu Kamuraauct He OM MOI'BJ B CBosiTa cdepa ja
npeBbpHe NpHHALEHaTa cTOHHOCT o6paTHo B KamuTaJg. OT Apyra cTpaHa,
MOXe 6H KanuTaJHCTBT 6M MOr'BJ HampHMep caMo Ja YChbBBHpLIEHCTBYBa:
MawuRume, Ja UM NpHOaBH HOBH YacTH H T. H., KOETO Ja I'M HanpaBH
no-eeKTHBHH 0e3 1a uma Hysda Ja NpUiara mnoBede TPYA, OTKOJKOTO
npefH. Mau nek B 3emefenteTo — Aa KynH noBeue AOOMTHK, Ge3 na ca
HYXXHH noBeye paGOTHHLH H T. H. M nbK BMecTo cTapaTa mapHa Ma-
LUIKHA Jla NocTaBH HAKOA Mo-moulHa. B To3u cayvyai ot ToBa 64 Moraa
Ila HapacHe omHOCUmeAHAma TNpPHHajeHa CTOMHOCT, ThH KaTo paGOTHH-
IlHTe CTaBaT MNO-NMPOH3BOAHTENHH, 6e3 Ja ce yBeJHYaBa KOJIHYECTBOTO»



60 I poussodcmeenuam npoyec na kanumaaa [xpai]

TPYH, KOETO 3a OTAEJHHS KaNHTaJHCT OU ce H3pasuJio B TOBa, 4e HHIH-
BUAYajHaTa CTOMHOCT Ha cTokaTta My OM OMJa nod obliecTBeHaTa U
3amoeéa 3a Hero cmoiinocmma Ha pabomocnocobrocmma 6u crnafiHana
-OTHOCHTEJHO.

BCHYKH Te3n cjyyaM M BB3MOMHOCTH cNafiaT KbM pasrjexJaHero
Ha delicmeumeAanus 8v3anpoussodcmeer npoyec. 3a 1a NpeBBPHE NPUHQA-
denama cmodrHocm B KamuTas, KalMTaJUCTBT TPsiOBa CBUIO TaKa JobGpe
Jla 1 pasMeHH Cpelly nogede mpyod, KAaKTO M N'bPBOHAYAJHHSA KamuTal,
‘cJIeloBaTeIHO 1a NpHBEJE B JBHMeHHE NONBJIHHTENHO KOJHYECTBO TPYI,
6wi0 KaTo upe3 3alJjalllaHe Ha noBeye paGoTHa 3aMjaTa H3TPBrBa OT
cmapume pabomuHuyu no-20aAmMo Koaudecngo Tpyl, Ouj0 KaTto Haeme
donwanumenen Opoi pabomnuyu. U ToBa e npednocmaskama, oT KoSATO
TPH pasrlexIaHeTO HA NpeSPBUAHEMO HA NPUHAOEHA CMOUHOCM B
Kanumaa TpsA6Ba Ja ce M3XOXJAa KaTo oT ¢akt. Ob6CToATeNCTBATA H MO-
JH(PHKalHHTe, KOUTO HAacTBIBAT, cJaelBa 1a 6bJaT pasrielaHd no-KbCHo.

‘H taka, npuemame, ue npunadenama cmolinocm ce NPeBpBIIA B Ka-
NHUTaJ MO CHUIUS HAYMH, KAKTO N'bPBOHAYAJIHO MapHTe 65iXxa NpeBbLPHATH
B CTOHHOCT, NoJiarauia npHvHajaeHa ctofinocT. YacT oT npuHaieHaTa CTOil-
HOCT c€ NpPEeBPBLL2 B NOCMOAHEH KANUMAA, APYra — B NPOMEHAUS; T. €.
£llHa 4acT KYNyBa CMOKuU, KOUTO (PUIYPHPAT B NPOH3BOACTBEHHS NpoLec
Karto MatepHas M OpbAMd, ApYyra 4yacT KynyBa pabotocnocoGHocT. Camo
TasW MocJefHA 4acT . OHa3W, KOATO noJjara npunadeHa cmotrocm no
CbBCEM CBUIMA HAYMH KaTo MpeiH, a HMEHHO C TOBa, Y€ Ce pa3MeHs:
-Cpellly noBede TPYH, OTKOJIKOTO ONpeAMeTeH TPYZ ce CbAbpPXKA B caMara
Hed. Pasauxkama oT npepuuwiHus npouec e camo chaenHara: Cera BCHUKH
-eJieMeHTH Ha KallHTaJjia ce ChCTONT OT Hesanaamer TPYA, a NbpBOHavaJ-
HOTO o6pasyBaHe Ha NpPHHALeHa CTOMHOCT, T. €. TPHUCBOABAHETO HA UYXK]
TpyL 6e3 eKBHBAJEHT, C€ fABABAa KaTO CPeNCTBO 3a NpUCBOsSIBaHe Ha
noBeue NpHHaJeHa CTOMHOCT, 3a NPHCBOsABaHe Ha noBeue 4yxwd mpyo
©6e3 ekBHBajeHT. [IppBoHaYasHHAT npouec Ha 3aborarsBaHe ce ABABA
KaTO CPENCTBO H YCJIOBHE 3a To3H BHI 3aGoraTsiar@®s yeeauuen Malia.

B nwpBus npouec, ¢ KoiiTo napu 6sxa NpeBbpPHATH B KanuTaJj, cle-
JIOBaTEJIHO B NBpeus npoyec Ha o6pasyeéane Ha KanumMaa caMuAT asancu-
Ppan Kanumas ce sIBABa He3a8ucumo oT paboTocnocobHOCTTa, cpelly KOATo
ce pasmeHs. CaMmo npunadenama cmolinocm ce CBCTOM OT HesalJaTeH
“TpYA. B To3u npolec napure Ha KamuTasucTa 6sXa pasMEHEHH OTYaCTH
cpelly cpedcmsea Ha mpyoa, cpelly €KBHBaJIeHTH, OTYacTH cpewy pabo-
TOCMOCOGHOCTH, KOMTO 6sixa KyMeHH Mo TaxHarta cTtofiHocT. M no Tak®bB
HaYyMUH JABeTe YacTH Ha TE€3M NMapH — NOCMOAHHAMA H NPOMEHAUSAma —
NpeACcTaBasiBaXa CaMO CTOKH, KOHTO 0sixa pasMeHeHH Cpelly CTOKOBH
€KBUBAJICHTH M KOMTO, KaKTO e[lHaTa, Taka M Jpyrara, ChllecTByBaxa
HE3aBHCHUMO OT paboTHMLMTE, KaTo cobcmeenocm Ha [XXII — 1356]
KaNnuraJjucra, KoiiTo ru uspasxoipaiie B Tasu dopma. Tasu nwpsona-
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4AAHA NAPUMHA CYMA, KOATO ce TNpeBpbllallle B KanuTaj, ChbLIECTBYBa-
e — KaKTO M BCHYKH IPYTH CTOKH BBB BjajJeHHe Ha COGCTBEHMIHTE
HM — He3aBHCUMO OT paGOTHHMKA, CBIIO KaKTO Herosata co6CTBeHa
€TOKa, paGoTOCMOCOGHOCTTAa, HE3aBHCHMO MPOTHBOCTOEIIE Ha TE3H YCJO-
BHS Ha CBOETO ChillecTBYBaHe. EAMHCTBEHO MPpHHALeHATa CTOHHOCT mpek-
CTaBJisiBalle TIPHCBOEH OT KaNHTaJHCTa UYXJ Hesanaamer TPYA.

Cera B TO3U BTOPH HmpoLeC CaMHAT Kanumaa, Napurte, KouTo 61BaT
OTHOBO TNpEeBBpPHATH B KanWTal, ce ABSBAaT KaTo onpedmemen HYyico
Hezanaamen mpyd, KOUTO CIYXH KaTO CPEACTBO 3a NpHCBOSIBAHE Ha HO-
Beue mnpuHafeH TpyA. [lapute, ¢ KOMTO cera KamHTaJuCTBT KYNyBa
ObexmusHume Ycaosua Ha mpyoa, CpeicTBa Ha Tpylda H MaTepHas Ha
Tpyla, NpeACTaBisfBaT camMo NpHHalJeHa CTOHHOCT, ca CaMo B napH
NpesvpHAMA NPUKGOeHa cmouHoc.

OTHOLUEHHETO He C€ H3MEeHA OT TOBa, JaJH KaNHTaJHCTBT pa3MeHs
fipMHajeHaTa CTOHHOCT — JOKOJKOTO TA Ce MNpeBpblla B IPOMEHJHUB
KalnuTain — KaTo KanuTaJ cpeuly coduyume paGOTHHUH HJM cpeumly JHo-
NBAHUTENHH Hosu pabomuuyu. ToBa He usMens pabGorata. Ilapure, ¢
KouTO Tofi KynyBa HOBHTe YCJOBHA Ha TPyJa, ChLIO KakKTo M NapHTe,
€ KOHMTO TOH KynyBa HOBHTe paboTOCNOCOGHOCTH, NMPEACTaBJSABAT He3d-
naamen mpyd, KOUTO TOii CH € IPUCBOMJ NPH Pa3MsAHATa Cpely cTapure
paboToCnoCcOGHOCTH H KOHTO Cera TOH NMpeBpblla B CPEACTBO 3a KyNyBaHe
#Hia Topeye TPYJ, CJeIOBaTeJHO Ha MoBeye MpHHaAeH TPpyA. Axo ce pas-
rjexpa nsjaTa KanuTajJHCTHYeCKa KJjaca, T. €. KalWTajbT, OT €lHaTa
€TpaHa, a paGoTHHYecKaTa KJaca, T. €. paGOTHHKBT KaTo CBBKYINHa
JIHYHOCT, OT ApyraTta cTpaHa, TO MPOAYKTET Ha COGCTBEHHS MY He3amja-
TeH TPYA ce€ra My NpOTHBOCTOM KaTo KamuTaJ, KaTo onpedmemenama
BJacT Hall HEroBUsl TPYyd, KaTo wysdo 6ozamcmgo, 4YacT OT KOETo ToM
MOXe Jla CH NPHCBOH OTHOBO CaMO KaTo CH H3KyNH o6paTHO Ta3u yacT
€ noBeye TPYA, OTKOJKOTO C€ CBABPXKA B Hesl, 1 KaTo 1o TaKbB HaYHH
OTHOBO A peaau3upa KaTo KanuTtaJ.

Ila npuemeM, ye KanuTanwpT e Oua nmbpBoHayaaHo = 5000 ¢. cr.,
fipHHageHaTa ctofiHoct = 1000 ¢. cT. AKO KanmHuTaJHCTBT H3fKIa ro-
AumHo mo 500 ¢. cT., a npeBpbila BcsiKa roauHa mo 500 B Kanurad,
Toit 32 10 rogunu e ussa 5000 ¢. cT., T. €. MbPBOHAYAJIHHA CH KalHTAaJ;
HO cera Tol mpurexaBa Kanutan oT 10 000 ¢. cT. A macara npHHageHa
CTOHHOCT, KOATo cu e npuceBonda 3a 10 roguun, = 10 000 ¢. ct. Crnego-
BaTe/NHO cera Beye ChBKYMHUAT MY KanHUTaJ NpeACcTaBiABa JeHCTBHTENHO
CaMO MpeBbpHaTa B KanuWTajd NpHHaJZeHa CTOHHOCT, T. €. Onpedmemex
Hezanaamen wysd mpyd, KOHTO ¢ HapacTBaHeTO Ha HerosaTa cyma Io-
CTOSTHHO CH MPHCBOSBA YYKI TPYA B NO-rojigm Mamab. AKo KanHTaJIHCTBT
H3sKaame roguumao camo 200 ¢. 1., ToBa He 64 H3MEHHJIO HHLIO APYrO,
OCBEH Ye TOM 1€ H3pa3X0oABa MBPBOHAYANHMA CH KamuTasd 3a 25 FoAHHH
H Yye cera KanmuTaasT my or 25 000 ¢. cT. He 6M NpencTaBJABAJ HHLLO
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APYTO OCBeH npunadena cmodnocm. W no TakbB HauMH cjiell H3BECTHO
BpeMe BCEKH KanHuTaJ HeH3(exHO Lie MNPEACTABJsBA CaMO NPUHACeH®
cmotinocm. AKo egun pabotuuk e cnectus 1000 ¢. ¢T. u cam cTane Kanu-
TaJHCT, U aKo H3KapBa roiuiwno 200 ¢. cT. npuHaleHa CTOMHOCT, OT
kouto 100 u3sxkaa, To cnecTeHara 3a 10 roguHu npHHajgeHa CTOHHOCT =
= 1000 ¢. cr., T. €. = CBBKYNHHA My KanuraJ. [IpencraBata, ue Toit
H3fAXKJa NpHHaJeHaTa CTOMHOCT, a He I'bPBOHAYaJHHA CH KamnuTad,
KOJTO TOM, HanpoTHB, 3anasBa, C HUILO He W3MeHsl paKTa, ye cymata Ha
npuTexaBaHusi B Kpasi Ha 10-Te roa¥HH KanuTaJl = Ha cymara Ha Ha-
rpa6enara OT HeTO NPHHaJeHa CTOHHOCT H Ye cyMaTa, KOsTO e U3sJl, = Ha
NbpBOHAYANHHA MYy Kanutaj. ToskoBa JMOOHMHAT OT HKOHOMHCTHTE
u3pas, 4e UENHSAT CBHLECTBYBall Kanutaj TpsiGBa da ce pasrjexia
KaTo JIMXBH H JIHXBH OT JIUXBUTE, HE O3HauaBa HHILO APYIo, OCBEH Y€ TOH
€ KanWTaJu3upaHa, NpeBbpHATa B KanuTaJ NpPHHAJeHa CTOMHOCT H yYe
B Kpasd Ha KpaWlllaTa LeJHAT KalHTaJ ce MpeJCcTaBd caMO KaTo OuTHe
Ha npHHajeHaTa cToliHocT. Tasu onpefeneHa ¢opmMa Ha NpHHaZeHara
CTOMHOCT — AuX8a, — TOBA Ha3BaHHe He H3MeHS ChILHOCTTA. EcTecTBeHo,
TYK, KBIETO pasrjiexiaMe NpPHHAJeHaTa CTOMHOCT H3006110, He cJjiefBa
la ce 3aHHMMapame ¢ Ta3W omnpejeneHa ¢opma, B KOATO HKOHOMHCTHTE
dopmysnHpar KanuTasa Kato camo bumue Ha npunadenama cmodnocm,
T. €. Ha He3anaameH 4yxnd mpyd.°

[XXI1 — 1357] I pespvujanemo na npunadena cmolinocm 8 Kanumanr
CBBCEM He Ce pas3/iiuaBa OT HDPEOHAHANHOMO NpespBujane KA napu &
Kanumaa. YCJIOBHATa €a CBUIHTE, a HUMEHHO: OnpedeseHa CMOUHOCMHG
cyma (cnefoBaTeHO CaMOCTOATEJHO H3pa3eHa CTOHHOCT, napu, 6Ges-
pas/IM4YHO AajiH Te GYHKUHOHHPAT KaTo NapH 3a CMATaHE WM KaTo AeH-
CTBHTEJIHH mNapH), onpeleseHa NapH4YHa cyma Ja Oble npeBbpHATA B
KaluTaJ ype3 pa3MsiHa Cpelly ycJOBHS Ha TPylAa W paboTOCnOCOGHOCTH.
PasnukaTta He e B camusi npouec, ThH KaTo TOBAa € udeHmuunusm npo-
yec — TpeBphillaHe Ha napu B kanuTaja. Pasnukata e camo B ToBa, 4e
napume, KOUTO NpPH TO3H BTOPH Npouec Ha o6pa3yBaHe Ha KalHTaJ ce
NpeBpPBUIAT B KallHTaJl, He NPEACTABAABAT HHILO APYro OCBEH NPUHAOEHQ
cmolnocm, T. €. npunaden mpyd, T. €. onpedmemen He3aniamen 4yxco
mpyd. ToBa npeBpbillaHe Ha NPHHajeHa CTOHHOCT B KaMHTaJ ce HapHua
Hampynsare HA Kanumaia.

Hocera 6sixa KOHCTaTHPaHU JBe Hella:

1} KanutansT, B KOHTO npurnadenama cmouHocn OTHOBO Ce NPeBpb-
14, ce CBHCTOH B LeJHs o0eM Ha CTOHHOCTTa CH OT He3anaaTeH 4yx i
TPYA, HMEHHO OT NPHHaJEeH TPYA, NPHCBOEH B KaNUTAJHUCTHYECKHA NPo-
H3BOACTBEH MNpPOLEC.

2) Cnen onpelefieHO BpeMe cCmoOUHOCIMA HA 6CeKu Kanumaa He-
NIPEMEHHO TMpEACTaBJsBA CaMO KaluTaJH3upaHa NpHHajeHa CTOMHOCT,
Tbi KaTo cJie]l onpelesieHa pefnla TOIHHH NBPEOHAYAIRAMA CMOUHOCMHA
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cyma Ha KanuTaja e M3siieHa OT Kanurtaaucra. Tyk mpeicTod Aa Gbae
pasryenaHa camo croiiHocTTa. CienoBaTeHO TYK HHIIO He Ce H3MeHs
OT TOBa, Ye KalNWTaJHCTBT CH NpPEeACcTaBs, Ye BCAKA TOfMHA H3SKIA CAMO
yacT OT OpPHHAJEeHaTa CTOHHOCT, a 3anasBa KanuTaja. ToBa C HHILIO He
u3meHs QakTa, 4Ye cJe H3BECTHA PeAHLa TOAHHH CMOLHOCMHAMA CYMa
Ha BCEKM KalHuTaJ = Ha HaTpyNaHaTa, NpeBbpHaTa 06pPaTHO B KamHTaJ
NpHHajeHa CTOMHOCT H HHTO aTOM OT CTapys KallHTaJ He ChbLLecTBYBa
Beye,

To3u BTOpH npoyec Ha obpasysane na kanumaa e 6UI c NpaBo pas-
TJIeXK[AaH KaTo TOJIKOBAa CHUIECTBEH M XapaKTepeH 3a KamuTana, ue 3a
pasJiiKa OT APYro GOraTcTBO KamHTaabT OMJ NpPEACTaBSH KaTo «Gorar-
CTBO, CIIECTEHO OT A0Xoda (neyanbaTa) ¢ uea H T. H.» (BX. P. [aonc
M T. H.)%.

M taka, nbpBOHaYa/NHO ObeKmusHume Yycaos8us Ha mpyda, T. e.
onpedmemen mpyd BBB dopMaTa Ha ycao8us HA npoussodcmsomo (MaTte-
pHas Ha TpyJAa H CPEACTBAa Ha TPYyAa) H cpedcmea 34 xugom, TPOTHBO-
CTOfixa Ha pPaboTocnmoCOOHOCTHTE, WJH Ha paGOTHHILHTE, KaTo YyXAa
CTOKa BBB BJafleHHe Ha cmoKonpumexcameau, KOUTO ce NpeBphLiaT B
KaMuTaJMCTH HMEHHO C TOBa, Y€ KaTQ OJHUETBOpeHOo OMTHE Ha onlpeame-
TEeHHS TPYZA NPOTHBOCTOAT Ha KUBHUA Tpyl. Cera obaue, NpH TO3H BTOpH
npouec Ha o6pasyBaHe Ha KamuTaj, Ha paGOTHHLHTE NPOTHBOCTOH TeX-
HHUAT cobcmeen mpyd, cnpedmemen B YCJIOBHA Ha NPOH3BOACTBOTO H CDEN-
CTBa 3a JKHBOT, KOHTO ca Kanumaa, T. e. YymAa COGCTBEHOCT, KOHTO
NPOTHBOCTOSIT Ha Tpyja Karo CpPeicTBO 3a eKCIJloaTHpaHe Ha Tpyla.

ITpH pasraexaaHeTo Ha KaNKUTaJHCTHYECKHS NPOU3BOACTBEH MPOLEC
BHIsXMe, 1) ue Ha Jadeno cmonaio Ha pazsumuemo HA npouU3B0OCMEomo,
T. €. IPH RaJleHO paBHHLIEe HA NPOHU3BOAHTENHHTE CHJH, abCOJIOTHATa
NpHHajJeHa CTOMHOCT MOXe Jia Gbie yBe/uueHa CaMO KaTo Ce YBeJNHYH HUJH
HHTEH3UBHOCTTA Ha TPYJAA, MJH NPOABKUTETHOCTTa Ha pAGOTHHS IEH,
HJIM NBK — aKO H JBeTe ce npueMar 3a AaJleHH — KaTo ce yBeJHuu 6poam
Ha 3aanzaxcuparume pabomruyu; BBB BCUYKM Te3H cJydyaH Tpsibea aa
HapacHe eAuUMUHAMA HA ABAHCUPAHUA Kanumaa; 2) de omuocumeanama
npunadena cmodnocm MOXe na OGble yBejMueHa CaMO 4Ype3 passumue
Ha npoussodumesnama cuad Ha mpyda, upes KOONepalHs, pasfeleHie
Ha TPYyAa, NPHJIOKEHHE HA MAIIHHM H T. H. H Ye BCHYKO TOBA NakK Npej-
NoJiara HApacmeawid 6eAuUHdUNa HA asancupanus xkanumas. Upes npe-
apwujane Ha npunadenama cmodrnocm o6pamno 8 Kanumaa WikH, KoeTo e
CBILOTO, UPe3 aKyMyaayus HA Kanumaaa ce yBeJHYaBa geiuduHama Ha
asarcupanua rkanuman, [XXII — 1358] Tbil kato nwpsonawasnama
CMOLHOCMHA Maca NJOC npunadenama cmolnocm (2 UMEHHO YacTTa Ha
NocJIelHaTa, KOSTO Ce NpeBpblla o6paTHO B KanuTaJ), WJIH NPOAYKTBT,
B KOHTO ce mpejicTaBs NMBPBOHAYaJHHUAT KamWTaj, MJOC NPHHAZEHHAT
NPOAYKT 06pa3yBaT cera xkanumanra; NpHHaJeHaTa CTOHHOCT He ce pas-
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JiMyaBa cera KaTo NMpUHalZeHa CTOMHOCT OT KanuTasna, a My ce Jo6GaBs
KaTo foGapbueH Kamutan. C apyru aymH, o6pasyBaHeTO Ha TMpHHajeHa
CTOHHOCT Cce TNpEeNCTaBA cera KaTo HApacmeauyd 8eAuduna Ha BJIH3ALLHA
B NPOH3BOACTBEHHA Tpouec KanuTaj. Taka ue ¢ TOBa € H3MbJHEHO YCJO-
BHETO KaKTO Jla Ce YBeJHYaBa KOAUHECIBOMO HA Npuideanus TPyA, Taka
H 0a Ce yeeaudasa npouseoouUmesnama cuid Ha mpyoa, OOEeKTHBHHTE
YCJAOBHS, MPU KOHTO TPYABT pa3BHBa B MOBHILEHa CTeNeH CBOuTe 06-
1lecTBEHH NpPOM3IBOAHTENHH cHJH. CjeloBaTesHO Hajaulle € cera Nnpous-
BOJCTBO B yeeauven mawyab KakToO OTHOCHO KOJIHYECTBOTO HA NPHJAraHus
TPYA, TaKa H OTHOCHO pa3sumuemo HQA Cpedcmeéama 3a npoussoocmso,
HA Yca0euama Ha npoussodcmeomo, NPH KOHTO TO3H TPVJ ce Npeacrans
obliecTBeEHO. AKO cJiedoBaTe/IHO KaMUTaJHCTUYECKHSAT HAYHH Ha Npo-
H3BOACTBO, OT elHa CTpPaHa, YMHOXaBa YCJOBHATA 3a Cb3[dBaHe Ha
NpHHaJeHa CTOHHOCT — NMpHHALeHUs TPYA, TO H 06paTHO, NPEBPBILAHETO
Ha TNpHHazeHaTa CToliHOCT OOpaTHO B KallHTaJ, HJIH HAMPYNeanemo Ha
xanumaa € ycJIOBHE 3a pa3BHUTHETO Ha KaNuTaJHCTHYeCKHS HAYMH Ha
NPOH3BOACTBO, 3@ Pa3sBUTUHETO Ha Mawlaba, B KOHTO ce NMpoH3Bexaa, Ha
HapacTBalllaTa Maca TpYZ, KOHTO ce eKCIJIOaTHPa, H Ha sewyHume Ycao-
6us 3a PasBHTHETO Ha OOLieCTBEHWTE NMPOM3BOAMTEJNHH CHJIH Ha TpyZha.

ExHoBpemeHHO BHAsAXMe®® KaK KanUTaJMCTHYECKHAT HAYHH Ha
NPOH3BOJCTBO TOCTOSAHHO Cb3RaBa OMHOCUMEAHO C8pBXHACeAeHUE, T. €.
ocsoboxcdasa onpepenen Opoit paBoTOCNOCOGHOCTH, NMpasu eu pasnoad-
2aemu, W3XBbPAA TH OT pasjHyHHTE cpepH HAa NPOU3BOACTBOTO KaTo
H3/HIIHA paboTHa cuaa. CieloBaTeNlHO KaNHWTaJHCTHYECKOTO HATpyn-
BaHe He e 00YCJIOBEHO CamMo OT ecTeCTBEHHS MPUPAcT Ha HaceeHHETO;
3a H08006pasysanus Kanumaa 1 3a NOCTOAHHO Hosoobpasyeawyus ce Kanu-
TaJl TO NPOU3BEXKJA €4HAa NOoBeye HJH M0-MAJKO TOJAMa pasnoideaema
Maca paboTocnocoOHOCTH, KOUTO MOTaT Aa 6bJaT OTHOBO NMOTBJHATH HIH
Yype3 pasiliHpsiBaHe HAa CTApUTE OTPAac/JH Ha NPOM3BOACTBOTO, HMJIH 4pes
ofpasyBaHe Ha HOBH, cllope] TOBa, K'bJe ce Bjiara 106apb4HHUAT KalHTal,
B KOHTO Ce e NpeBbpHaJa NpHHAaAeHaTa CTOHHOCT.

Ako nbpBoHayanHHAT KanuTtaa e 6ua = 6000 ¢. cr., a npHHaneHaTa
croiiHocT = 1000 ¢. cT., Te He ce pasnuyaBaT €AHH OT APYr HHTO ée-
wecmserio, pein 1a 6bAaT npeBLPHATH OGpPaTHO B napH, ThbH KaTo ABere
ChILECTBYBAT KaTo YacTH Ha el1H U Cblll NPOAYKT, B €1Ha U Cbllia CTOKOBa
jopma, HHTO cjen karto ObAAT NpeBLPHATH B napH. Ilo ceoume ycaosus
npeepbiadero Ha 1000-ta ¢. cr. B KanuTas He ce pasJHyaBa cJeloBaTe-
HO MO HHLLO OT NpeBpbLIAHETO HAa nbpBoHayasHuTe 6000 ¢. cT. B Kamnu-
Tasa. Pasnukara e camo B ToBa, ue B 1000-ta ¢. cT. Ha paboTHHUHTE
cera MPOTHBOCTOM KaTO KANUMAA MEXHUAM co6Cmeen He3anaamet mpyo
HIIH nPoOYKmsm HaA mexnus cobcmeen Hesanaamen mpyd. Tosa e Ne 1.

Tesu 6000 ¢. cT. ca ce npeBbpHANH B Kanumaa BcleACTBHE Ha TOBA,
ge ca MPOU3BEJH Pas3/iHYHH OT N'BPBOHAYajJHaTa CH CTOMHOCTHA Maca
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1000 ¢. cT. Kato npunadena cmoinocm, KaTo cBoe Hapacmeaxe. Upes
npespblianero Ha te3H 1000 ¢. cT. o6paTHO B KanHTaj TasH NPOTHBO-
noJoXHocT no ¢opMa npecrasa. Bmecto xanuran ot 6000 ¢. cT. Hanuue
e cera kanutaa ot 7000 ¢. c1.; T. e. ¢ }/g Hapacuan xanurtan. Mnu nek
JBeTe CyMH (YHKUMOHHpAT KaTo Jéa KaluTaja, eiHaTa KaTo KanuTaJ
ot 6000, apyrara — ot 1000. ToBa ¢ HHmO He H3MeHA daKTa, Ye CHBKYI-
HUSIT KanuTaJ ce e yBeaHuu ¢ /. ToBa uspassiBa caMo 06CTOATENCTBOTO,
ye go6aBbyHaTa /g GyHKUHOHHpA KaTO KanHTaa B Apyra cdepa Ha mpo-
K3BOJACTBOTO HJIM Ce H3MO0J3Ba B chbijaTa cdepa Ha NPOH3BOACTBOTO OT
Apyr kanutanucT. Ho ennata o6uya xapaktepHa yepTa cu octaBa: Tosa,
KoeTo Gelue npunadena ¢cmodHocm 3a pasfiMKa OT KalluTaja, caMoTo TO
cTaBa Kanumaa W ce YTBbpPXKJaBa KaTo TaKbB, KaTo OT CBOSI CTpaHa
npousBexaa npunadena cmoinocm. [IprHaaenara CTOHHOCT ce e NpeBbp-
Hana B Jobaswuen Kanumaa.

ETo 3amo kanumaa®m € NPOH3BEJ Kanumaar, a He caMO CTOKa,.
T. €. KQNumaaucmu4ecKkomo OMmrOuenue Cb3laBa Kanumaaucmuseckomo
OMHOWeRUe B yBeJHYeH Malal.

[XXII — 1359] C ToBa yBesquyeHHe Ha Kanumaia, T. €. Ha MacaTa
Ha TNpOH3BeleHoTo GoraTcTBO, KO€TO KaTO Kanumaa NPOTHBOCTOH Ha
TpyJa:

1) kanumaaucmuveckuam HA4UH HA APOU3800CME0 C€ Pa3npocTpa-
HfBa BBPXY cepH Ha NMPOH3BOIACTBOTO, KOHTO TNpelld TOBa He ca GUJIM:
NOAYHHEHH Ha KAaNnHTAJHCTHYECKOTO MNPOHU3IBOACTBO; T. €. Kanumaasm
BCe NnoBeuYe H NoOBeve 3aBNajsBa TOTAJHOCTTA Ha cdepHTe Ha NPOU3BOA-
CTBOTO;

2) Toii o6pasyBa HOBU chepu HA npou3sodcmeomo, T. €. NPOH3BEXKIZ
HOBM NOTpeOHTe/iHH CTORHOCTH H 3aaHTaXXHpa HOBH OTpacJii Ha TpYZa;

3) mokonakoTo No6aBbyYeH KanuTaJ ce npujara B ceuyjama chepa Ha
NPOU3BOACTBOTO OT CBUIUS KalHTaJHCT, OTYACTH 3a 1a NpeBbpHe dop-
MaJIHOTO MOJYHHEeHHe [Ha Tpyla] Ha KanuTaja B peaslHO, OTHACTH 3a Ja
pasiiupH Maujaba Ha npouseodcmeomo, Aa pa3BHe clelHPUYHO KamHTa-
JIMCTHYeCKHS] HAYHH HAa MPOU3BOACTBO, CJeloBaTeAHo Aa paboTH c no-
204AM Kanumaa, ¢ NO-rofsiMo ofelHHABaHe HA YCJOBHS Ha TpyAa H
pasneseHye Ha TPYAa H T. H., TOBa HaTpyNBaHe ce MpeACTaBA KaTo
KOHyenmpayua, Thil KaTo eQuH KanHTaJ KOMaHAYyBa noBeye paBOTHHLM
H oGeJ]MHSIBA B €IHH pbile NI0BeYe CPeACTBa 3a NPOH3BOJCTBO, 00WECITIBEHO:
boeamcmeo 8 no-2oaemu macu;

4) BBBécaka chepa Ha NpOH3BOACTBOTO TOBa O6pa3yBaHe Ha KaluTalb
ce H3BDBpIUBA B pasAudHiu TMYHKTOBE HAa MOBBbPXHOCTTa Ha OOILECTBOTO.
PasnuyHy, He3aBHCHMH €HH OT ApYT NpHTEeXaTe/NH Ha CTOKH HJIH Naphw
Hafi-HanpeA NpeBpbBILAT Te3H NapH B KanHTaJ ypes3 pasMAHaTa Cpeuy
paboTocnocoGHOCT, a cJiel TOBa NpeBpbLlaT npunadendma cmoirocm
o6paTHO B KamuTaJ, T. €. HaTpynBaT Kanutah. CiefoBarenno obpasysar
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ce pasaudny KaNHTaJH, HJIH YMHOXaBa ce 6poam Ha Kanumaaucmume u
Ha camocmosmesrume Kanumaau. B NPOTHBONMOJNOMHOCT HA KOHYeHmpa-
yusama Ha KanuTaja, Wid Ha NPHUBJHYaHETO MY, HaTPYNBaHETO ce Npel-
CTaBs KaTo ombABcKeane Ha Kanumaiume efuH oT Apyr. TyK He npeictou
Jla pasriiexjaMe Kak Te3u JABe NPOTHUBONOJIOXHH OPMH Ce OTHACAT efHa
KbM ApYra, 3auloTo TOBa CMaja KbM PasriexIaHeTo Ha KOHKYpeHyuama
na kanumaaume. S1cHO e ciaenHoTo. BCAKO HaTpynBaHe Ha KamuTan e
KOHUEHTpauHs Ha CpPeiCTBa 3a NPOH3BOACTBO B eAHH pbue. Ho emHo-
BpPEMEHHO KOHYEeHMpAayuama Ha MHOTO KanuTajd NPOTHBOCTOH KaTo
OTIEeJEeH Mpouec Ha TOBa TAXHO pasdpobssane.

Tlpu pasrjexzaHeTo Ha NPOH3BOACTBOTO Ha abcojoTHAaTa NpHHA-
JleHa CTOMHOCT HME BHASAXMeE ClefHOTO:®

Cmotisocmma Ha NOCMOAHHUSA Kanumaa, T. €. Ha Marepuana wa
TpyJa U Ha cpeicTBaTa Ha Tpyla, NPOCTO Ce 3and3éa B TPYJIOBHUS Npolec;
T Ce NOSIBSBA OTHOBO B NPOAYKTa He 3auloTO pabOTHHKBT M3BBPLIBA
cnelHaseH TpYH 3a 3ama3BaHeTO Ha TasH CTOMHOCT, a 3aUlOTO Te3H YCA0-
6UA HA Npou3eo0cmeomo KaTo TaKuBa ce H3MOJ3BaT OT Husume pabom -
Huyu. C ToBa, Ye paGOTHUKDBT NpUGaBs HOB TPVA KBbM ONpEeIMETEHHS H
TO NoBede TPYA, OTKOJKOTO ce ChIbpP:Ka B paboTHaTa My 3amJaTa, TOH
€1HOBpEMEHHO 3ana3Ba CmodHocmma Ha TIOCTOSIHHUSL KanuTalj, Ha Beye
onpeiMeTeHHs B YCJOBHSTa Ha NMpou3BoicTBoTO TPyAd.ETO 3amo cmod-
Hocmma Ha TMOCTOSHHHSA KanuTaj, KoSTo TOH 3anasBa, CHBCEM He € Mpo-
NoplHOHAa/HA HAa KOAudecmsomo Ha HETOBHs TPYA, Ko#To Toil npubass,
a 3aBUCH OT BeJIHYMHATA W CJeNoBaTe/]HO OT CTOMHOCTHHS ofem Ha mno-
CTOSIHHHA KanuTaj, ¢ KofiTo Toii pa6oTh. KoaKoTo no-npoHsBoLHTeJeH
cTaBa TPyABT MY, TOJIKOBA MO-TOJISIMO € HanpHMepP KOJHYECTBOTO CYPOB
MaTepHas, npepa6GoTBaH OT pgaleH Opoii paGOTHHIH, .CJeLOBATENHO
TOJIKOBa M0-TOJISIMA € CMOotHOCMMA Ha Ta3H 4acT Ha MOCTOAHHHS KanH-
Tajs, KOATO TOH 3amasBa, H/IH KOSITO OTHOBO ce NOSIBABa B npodykma.
Ot apyra cTpasa, TasM mO-roJisiMa NpOH3BOAUTESTHOCT Ha HEFOBHA TPYL
e obycnoBeHa OoT o6eMa H CJIELOBAaTeHO OT CTOHHOCTHaTa Maca Ha 06-
IIUTEe CPEACTBA 3a NMPOH3BOACTBO H YCJOBHUA Ha NMPOHM3BOJACTBOTO, KOHTO
nojinomarar HeroBus TpyI: MallWHH, paGoTeH HOGHTHK, Crpaju, TOPOBe,
OTBOJHHTE/IHH U HANOHWTEJHU KAaHAAW H T. H. TasH 4acT Ha NOCTOAHHHUSA
KanuTtajg — oMNpejiMeTeH TPyl — BJH3a B mpydosui npoyec ¢ UeNHs CH
ofeM KaTo cpeicTBa 3a NMpPOM3BOACTBO M CPeACTBa 3a NMOBHIUABaHe Ha
NPOU3BOAHTENHOCTTa HAa TPYZAa, JAOKATO B NpoYeca HA YSeAUHasane HA
cmolinocmma TS BAik3a CaMO Ha YacTH U NOCTENeHHO 3a MO-NPOLbJIKHTe-
JieH MepHoI, TaKa Ye He NMOBUWIABA CMOLHOCMMA Ha OTAEJHHS NPOLYKT
B CblllaTa cTeNeH, B KOSITO yBeJWYaBa MacaTa Ha MPOAYKTHUTe, T. €.
[(XXIT — 1360] npoussodumeanocmma na tpyna. U B chuata crenes,
B KOATO C€ pa3sBHBa KaNHUTAJHCTHYECKHAT HAYHH Ha NpPOH3BOACTBO, Ce
pasBHBa pasiukama MexIy MacaTa Ha NOCTOAHHHA KanHTaJj, T. €. Ha
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CpelcTBaTa Ha TPyAa H YCJOBHATA Ha Tpyla, KOHTO BJ/IM3aT B TPYLOBHS
npolec, H OHA3H 4acm om CmodHOCMMA Ha MOCJeAHHTe, KOATO BjH3a B
mpoleca Ha yBeJHYaBaHe Ha cToiHOCTTa. LifsaTa cTofiHOCT Ha MoOCTOSH-
HMS KalHTajJ] — JOKOJIKOTO Ceé ChCTOH OT CPeACTBa 3a NMPOH3BOJACTBO, —
KOATO He BJjIM3a B TNpolieca Ha yBeJHyaBaHe Ha cTOlHOCTTa, JOKaTo TOM
BJIM3a B TPYIOBHs Mpolec, cAe0BaTeJHO ChC CBOATa CHbBKYNHOCT yBe-
JHMYaBa NMPOU3BOJHMTE/IHATA CHIa Ha TpyHAa, AOKAaTO CaMO CHOTBETHA He-
ropa YacT ce NOsiBSBa OTHOBO KaTto cmodnocm B NMPOAYKTa M 3aToOBa
nosuwiasa yenama Ha npodykma, caeloBaTeTHO H3BLPLIBA CHBCEM CHIILATA
6e38v3Me30Ha Ycayea KaTo NPHPOIAHHM CHJH, KaTo Boja, BATHD M T. H.,
KaTo NPHPOAHH CHJIH, KOMTO He ca NMPOLYKT Ha YOBEWKH TPYA M 3aTOBa
HAMAT pasmeHHA cmolHocm, BJIM3AT B TPYLOBHUA mnpouec, 6e3 pa Biau3aT
B Npoleca Ha YyBejgHuyaBaHe Ha croiiHocTra. Hanpumep enna mauwiuHa,
KOAITO CJY3KH 15 TOAMHH, OT CTOHHOCTTa Ha KOSTO CJELOBATENHO CaMO
/15 BIH3a B rOAHLIHATA Maca Ha NMpPOLYKTa, NEHCTBYBa B TPYINOBHA MpoO-
11ec He kato /55, a Kato '%/,;. Ot T51x 1*/; He KocTBYBaT HHILO. [To TakbB
HauyMH NPHJAraHeTo Ha Munar mpyod, WK Ha onpedmemen B CpeicTBaTa
3a MPOH3BOACTBO mpyd B Mo-rojsM Mauiab, yBenHuaBa MPOH3BOAHTE-
HOCTTa Ha xuBusi TpyA. OT Apyra CTpaHa, cmotinocmuama maca, KosiTo
TI0O TaKbB HaUHH TOCTENEeHHO BJH3a B MPOAYKTa, abcoaomHoO HapacTea,
MaKap Ja He HapacTBa elHOBpeMeHHO B CblLaTa CTefeH, B KOSITO Ce yBe-
JIMYaBa TasH CMOUHOCMHA CECMAGHA 4Acm HA NOCMOAHHUA KamuTagl.
Ts HapacTBa abco/moTHO 3aeiHo ¢ ofeMa Ha NMpHJIaraHHTe cpeicTBa 3a
npousBoAcTBo. CnlefoBaTenHO TPYABT 3anaAszsa TasH MNO-rojsiMa CTOM-
HOCTHA YacT, 3aCTaBst 1 Ja ce NOABSIBA OTHOBO B NMPOAYKTa B CBULUS
npolec, ¢ KoiiTo npubGaBsa npunadena cmolnocm (u306mo npubass
cTofiHocT). OcBen ToBa TpsA6Ba Ja ce oT6ejexH, Ye TPVIOBHAT Npolec
3ala3Ba He caMO CTOHHOCTTa, KOSITO Ceé MOSIBSiIBA OTHOBO B MPOAYKTA,
<JleJoBaTeJIHO BJH3aulaTa B NMpPOAYKTa CTOWHOCTHA YacT Ha MOCTOSTHHHUSA
KallMTaJ, a H OHa3H, KOSITO He BJH3a B Npoleca Ha yBenHYyaBaHe Ha
CTOHHOCTTA, a BJHM3a caMo B mpydosun npoyec. Tyk He cTaBa JyMa 3a
OTIENHHA TPYJ, HYXeH 3a YHCTeHe HA Mall¥HaTa, crpajaTta U T. H. Toill
€lNaja KbM peMOHTHHTe paloTH M e pa3JjiHUeH OT camusn mpyd, KOHTO H3-
noJi3Ba MallHHaTa. UHcTeHeTo Ha e/lHa MpefayHa MaUlHHA e Tpyl, pas-
JIHYeH OT camoTo npefeHe. Tyk craBa AyMa camo 3a 3ana3BaHeTo Ha mpe-
LayHaTa MallHHa ¢ TOBa, Ye C Hes ce fpefe, ye T QYHKIUHOHHPA KaTO
npenayHa mawnHa. IlocpelcTBoM caMHsl TPYAOB HpoOLeC ce 3anas3Ba Hel-
HaTa nompebumeana cmoUHOCM KAMO MAuuna W C TOBA ce 3ama3Ba pas-
MenHama L cmodnocm. ToBa KOHCEPBHPAIIO, CTOHHOCT KOHCEpBHPALLO
CBOMCTBO HA TPYyJa, KoeTo Tps6Ba Aa ceé pasrJjexia KaTo Heroea IpH-
pOAHa CHJIA H He KOCTBa mpyd — T.e. B JaleHHs cJyuall ocBeH mpe-
AayHHUst TPYNL HE KOCTBAa Ollle H OTAeJeH TPy 3a 3ana3BaHe Ha MallHHa-
Ta, — H3NBKBa ABOSIKO B MEPHOJAH Ha KpH3HU, T. €. MPH TaKHBa ob6CcTOs -
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TeJICTBa, KOraTo MalllHHATa He PYHKIHOHHpA KaTo MailliHa, KoraTo jefi-
CTBHETO H KaTO MOTpeOHTeNHa CTOWHOCT e cnpsHo. Ompuyamearo, mo-
pagu pasBajsiHeto H. [Toaoscumeano, THA KaTo B TaKHBa BpeMeHa ce
pabomu wu3BecTeH GPoH YacoBe caMo 3a 0a ce noddspia mawunama 8
Oedicmeue.

{Bcuuxo moea cnada Kom pasesexdanemo HA- mpyoosus npouec u
npoyeca Ha yBeJH4YaBaHe Ha cTofiHocTTa.®} Tlpu [o6paGoTkaTta Ha] se-
MAMA, aKo nowsama ce PasTjieXa KaTo MAllKHATa Ha 3eMelesHeTo —
a B TO3H NpoLec TS He e HHILO NoBeye, Thil KaTo 06paboTBaHUAT MaTepHar
€ ceMeTo, XXHMBOTHOTO H T. H., — 4pe3 TPYIOBHS TIPOLEC He CaMo ce 3a-
na3sBa pasmennama cmodsocm, NpujajeHa H OT H3BBPIUEHA MO-paHo ¢
Hest paboTa, HO ce TOBHIIaBa Hef{HaTa nompebumeana cmounocm, no-
dobpasa ce camama mawuna (BX. Andepcen u Kepu)®®, nokato npeycra-
HOBsIBaHETO Ha TPYZOBHs Npoilec BOIH IO 4e3Hene Ha HelHaTa nompebu-
meAna CMoLKOCM W HA ToJaraiiata i ce pasmMeHHa CTOHHOCT KaTo OuTHE
Ha onpegmeTeH Tpyh. (CbOTBETHHTE MecTa Ja ce LHTHPAT no-moJy.)

H taka, paborara ce npeincraBs OT [IBe CTPaHH:

1)2) Kakto Ge nokasaHO NPH KaNHUTaJHCTHYECKOTO NPOU3BOJCTEO,
NIPOH3BOJUTEJIHOCTTa Ha TpyZAa ce pa3BHBa C NPHJIOKEHHETO Ha cpex-
CTBaTa 3a NPOH3BOACTBO — HA NpeAMeTHHTe YCJOBHA Ha Tpyla — B
no-roJifiM Mauia6b, ¢ [yBenuueHHeTo Ha) TeXHHsA 06eM.%

Ho #ampyneanemo na xanumaa, T. e. NPeBpPBIIAHETO HAa NpHHaje-
HaTa CTO#HOCT oOpaTHO B KamHTaJj, yBejiH4YaBa, pasilHpsiBa ofema Ha
ONpeAMeTeHHTe CpelcTBa, C KOHTO (YHKIHOHHPA XXHBHAT TPYA.

[XXII — 1361] B) Macata Ha MMHaJIHs TPYH, KOHTO BJH3a B TpyJo-
BUA npolec, 6e3 Aa BJAu3a B Npolleca Ha yBeJHYaBaHe Ha CTOHHOCTTa,
cJieloBaTesIHO 6e36B3Me30HOMO (PYHKYUOHUPAHe HA MHHAJIHSA Tpyl B
NPOH3BOJCTBEHHSA NpOLEC ce YBeJHYaBa C pasgumuemo Ha KalHTaJdHCTH-
YeCKHS HAYUN HA NPouseo0cmeo, YHETO pa3BHTHE Ha cBoH pef e obycJo-
BEHO OT HaTPyNBaHETO Ha KamuTaja. Te3H [Ba NYHKTa Ce€ OTHacAT KbM
YyeeaudenLemO HA NOCMOAHKUA KANUMan, YHeTO HaTPYINBaHe € MOJIOXKEHO
¢ HaTpPYNBaHETO Ha KanHTaja, WJIH KbM NPOrpecHpauloTo NnpeppblliaHe
HA YacCT OT NPHHAJleHaTa CTOHHOCT B MOCTOSIHEH KaNHTaJ. Y BelH4aBaHeTo
Ha npunadenama cmolHocm KaTo TakaBa € orpaHHYEHO B OHAa3H YacT Ha
NpHHAEHATa CTOHHOCT, KOSITO ce NpeBpblIa B MPOMENAUE Kanumaa,
KaKTo H300110 NPHHAJEHATA CTOMHOCT BH3HHKBA OT NPOMEHJIHBHS KalH-
Tan.

Macata Ha npoaykTa H306WO, CJeI0BaTeNHO H NMPHHANEHHUAT Mpo-
AYKT, HapacTBa 3aefiHO C IPOH3BOJAMTENHOCTTa Ha TPYJa AOPH aKo npu-
Hadenama cmotinocm OCTaBa NOCTOSIHHa. AKO HeoOXOZMMHAT TPYA ce
H3pa3siBa B NOBeuYe NMPOAYKT, TOBA CTaBa H C NPHHAAEHHS TPYA, YHHTO
NMPOAYKT BemecTBEHO He ce pa3jiHyaBa OT TO3H Ha HeOGXOAHMHS TPYA.

2) B mBaTa ropecnoMeHaTH NYHKTa € M3TBXHATO KakK Ype3 4cmenea-
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Hemo Ha onpedmemen mpyd 8 no-2oaam, rapacmeawy o6eM B NPOHU3BOA-
CTBeHHsl NpOILeC, Ce pPasBHBa KaNHTaJHCTHYECKHAT HAUHH HA NIPOH3BOR--
CTBO, @ OTTYK H NpPOH3BOAHTENHOCTTa HAa TPYAA, C KOETO €IHOBPEMEHHO,
KakTo 6e NoKasaHO NO-paHo, HapacTBa npuxadenama cmodnocm. OT-
JApyra CTpaHa, KanumaaucmudecKuam HAYUH HA Npoussodcmseo ce sBABF
KaTo ¢opMaTa Ha INPOH3BOACTBO, B KOSITO — 3a pas/lHKa OT BCHUKH:
NpeAHLIHH — onpedmemenuam mpyo MoXe Aa BJH3a B IPOM3BOACTBEHHS
npoilec B HapacTBail o6eM.

JKHBUAT TpyA BBL3NpPOM3BEXAA Npomerausama wacm Ha KanuTana:
6e3 orsiel Ha npuradenama CmMOUHOCM W OTTYK Ha npuHadenusf npo--
Oykm, Ko#To npubasA. ToBa omuouieHue Ka ce onpefesH MNO-NOAPOGHO-
No-HaTaThBK.

Tyk TpsA6Ba 1a ce U3TLKHE TIPEAH BCHUKO CJIELHOTO:

UaeTra Ha nocmosansama 4acT Ha KanuTtaja, KOSITO BJu3a B npo--
yeca Ha Yyeeauyasane HA cmMotiHOCmMa — CJieJOBaTeNHO UsaaTa CypoBHHa,
KaKTO W BCHUKH cnomazameinu mamepuaau, OGHIO ye Qurypupar karto-
criomaraTejiH4 MaTepHanH 3a npepal0oTKa Ha CYpPOBHHaTa, 6HJO KaTo
croMarate/lHH MaTepHaJJH 3a Mawiunume, HJIH oOuUTe YCJOBHSA Ha ¢a--
O6pHKaTa KaTo OTOIJIEHHe, OCBETJIeHHe U T. H., Hail-ceTHe usJara uacT
Ha cpejcTBaTa 3a NMPOH3BOACTBO, KOATO ce U3xabaBa no Bpeme Ha TPYAO--
BHA INpolec — ce NosABABA OTHOBO B npodyKma BCJEACTBHE HA KOHTaKTa:
cH ¢ x¥uBuda TpyA. OcBeH TOBa ce 3ana3Ba 4acTTa OT CTOHHOCTTa Ha cpej--
CTBaTa 3a NMPOM3BOACTBO, KOATO He BJiH3a B NPOAYKTA.

ToBa nossasare omno6o ce uspazsiBa ABOSIKO: CMOUHOCMIMG Ha CBB--
KYNHHS NPOAYKT € NOBHIIEHAa C Ta3H noseuad ce OmHo80 CTOHHOCTHA:
yacT. Bropo, or HapacHanata mMaca Ha NpOAYKTHTEe HapacTBalla YacT-
NpeACTaBJABa ex6uEaleHm 3a HapacTBauiaTa Maca Ha TOCTOSSHHHSA Ka-
nuTad.

KaTo ocTaBuM HacTpaHa npunadeHama cmodsocm HIH NPpUHadenus
npodykm, B KOHTO TA ce NpeACTaBsi, KOJKOTO IO-ToJifiMa € Macara Hax
OnpeAMeTeHHs TPYH, KOATO ce NMPHBEXKAA B IBHXKeHHE OT AaleHO KOJH--
YeCTBO XKHB TPYA — (K0AKOMO no-204amo0 e onpedmemenomo 602amcmeo, .
KOEmo cAysu Ha 8B3Npoussodcmseomo,) KoJKoTo no-6orato ca HaJule yc--
JIOBHATA Ha TPYAA3, — TOJIKOBA I10-TOJIAMa € CrmoUHocmma Ha CHbBKYNHHA
NPOAYKT (M MacaTa Ha NPOAYKTa, B KOMTO ce TPeAcTaBs Tasu CTOMHOCT),.
KOSATO cBujama maca TPYJA Bb3NPOH3BeXJAa; Makap, Karo NpHeMaMe 3as
dadena eesusurama (€KCTEH3WBHA M WHTEH3HBHA) Ha paGoOTHHS JeH,.
chlUlaTa Maca TPYA Ja npubaBs KbM NPOAYKTa caMo Cowama CTOHHOCT;
CJIElOBATEIHO HAanPHMEP €AUH MHJHOH, KOHTO paboraTt mo 12 yaca Ha.
JeH, 1a npu6aBAT chbulaTa CTOMHOCT HE3aBHCHMO OT CMeneRma Ha npo--
usso0umearocmma Ha mpyoa ¥ OTrOBapsUlaTa Ha TasH CTENeH Ha [npo--
H3BOJUTEJNHOCTTa] Ha TPYJa MACA HA npedmemuume Yca08UA HA MpYyoa,
HJIH Ha o6ema HA MAMepUAAHUME YCAOS8UR HA KPOU3COOCMEOMO, KO--
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HTO OTrOBapAT Ha ONpeleJeHH CTeNneHH Ha NPOHM3BOAHTENHOCTTA Ha
‘Tpyna.

EcTecTBeHO MacaTa Ha NPOAYKTHTE 3aBHCH OT CTemeHTa Ha Mpo-
H3BOAHTEJIHOCTTa Ha TpyAa. Ho Ttasu cmenen na npoussodumesnocmma
.Cce U3pa3siBa BbB H 3aBHCH OT 06ema Ha mamepuarnume ycaoeusn, [ X XII —
1362] npu 4uATO mpeanocTaBKa (YHKUHOHHPA TPYABT.

[Tpu Bce ye NpH CNOMeHaTaTa NpEANOCTaBKa e0Ha U CHUa Maca mpyo
npu6aBsi KbM MOCTOSTHHHSA KalHUTaJ caMo edHa u cvuya cmoinocm (Heob-
XOAMM TPYH -+ NpHHaZeH TPYA H CbBCeM He3aBHCHMO OT MpONOPIHATA,
B KOSITO CbBKYNHHAT paboTeH J€H ce pa3naja Ha Te3H JBe 4aCTH), cmol-
Hocmma Ha npodyxma (Ha CBBKYNHHS NPOLYKT), KOSTO ce Cb3haBa OT
€lHa W Cblla Maca Tpyd, € TBbpAe pa3/iMuHa CNOpel COLHOCMHAMA
.Maca Ha NOCMOAHHUA Kanumaa, KOWTO ce MPUBEXAa B IBHXKEHUE OT eHa
M chblia Maca xuB TpyA. Ta Hanu cmodnocmma Ha mosu npodykm ce
-onpeneNis OT CbBKYNHAaTa Maca Ha ChbIbpaKallius ce B Hero TpyA, CJelo-
BaTeJIHO OT CyMaTa Ha onpeliMeTeHHsl - npubGaBeHHs xHB Tpya. Kl makap
no NpeAnocTaBKaTa MOC/AeIHHAT Ja € OCTaHaJ e0un U Cbuj, THPBHAT €
.HAPAcHaa 3aelHO C pa3sBHJHA ce ofeM U pasBWJOTO ce OOraTctBo Ha
ycJoBHATa Ha npoH3BoAacTBoTOo. W cmodnocmuama maca Ha nocrosanHuA
KalHTaJ, KOATO ce 3anasBa OT susus mpyo, 3aBHCH He OT KOAUYECMBOMO
Ha XHUBHS TPYL, a oT 2 ob6cToATeNcTBa: 1) OT cmodHocmuama maca Ha
NOCTOSHHHSA KamMTas, KOHTO TOH NpHBexJa B IABHXEHHe, CTOHHOCTHA
Maca, KOsITO HapacTBa 3aelHO ¢ 06eMa Ha NOCTOSIHHHA KanuTas (Makap
H He B Codwama nponopyus NOPalH HapacTBallaTa MpPOH3BOLAHTENHOCT
Ha TpyJla); 2) oT OHa3H YaCT Ha TaA3H CMOUHOCMHA MACA, KOATO BJHU3a B
-CbBKYNHHUA NPOoAYKT. (Buxme mMorsin cbhBceM Aa H30CTaBHM 2-TO YyCJOBHeE,
-4KO NpHeMeM TaKaBa ernoxa Ha NPOHU3BOACTBOTO, NPH KOATO Ta3H CTOM-
HOCTHa Maca u3yA.10 BJH3a B npojykra.) M Taka, ¢ HapacTBaiwarta cToH-
HOCTHa Maca Ha MPHBEXIAHHA OT Hero B ABHXKEeHHe NOCTOSTHEH KanuTan
©JIUH U CBIL TPYJ, 653NpOU3EEHOA NO-20Ae MU CMOUHOCMHU MACU onpedme-
mex mpyd, KOHTO OTHOBO Ce NOSABSIBAT B NPOAYKTa, NO-204AMA Cmoli-
HOCMHA MAca HA CBKYNHUA npodyxm. Ho nporpecHpauoro npeBpulianHe
Ha TNpHHaleHa CTOMHOCT B KamHTaJ, MJH NpPOTPeCHPAaLlOTO HAaTpynBaHe
Ha KanmuTaJ — JOKOJIKOTO €IHOBPEMEHHO € NporpecHpaiia KOHIEeHTpa-
LHA HA KalHTa/JOBa Maca B PblieTe HAa OTAENHHTe KamHTaJHCTH, Pa3BH-
‘THE Ha CNeuH(PHYHO KAaNHTAJHCTUYECKHA HAyHH Ha NPOM3BOACTBO, —
YyBeJIHYaBa CTOHHOCTHHTE MAacH Ha MOCTOSIHHMS KaNHTaJj, KOHTO ce MpH-
BEXJAT B IBHXXEHHE OT eHO H ChLIO KOJHYECTBO TPYA.

CnenoBartesHo norpeiiHo e, Korato Pukapao cmsiTa, 4e 1 MHJIHOH
JYWH (NpH COOMeHAaTHTe NO-rope OrpaHHYeHHs, KOHTO TOH He NpPaBH)
NPOH3BEXKAAT HaNpHMep FOAHLIHO BCe e0HA U CBuya CmolHOCM, He3aBH-
«CHMO OT CTEN€HTa Ha NPOH3BOLUTEJHOCTTa Ha TpyAa. MHJIHOHBT, KOHTO
pabory ¢ MawMHH, JOGHTBK, TOP, CTPajH, KaHaJlH, XKeJe3HHUH H T. H.,
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Bb3NPOH3BEXKAA HECDPABHEHO NO-20AAMA CMOUKOCM, OTKOJKOTO eIUHHSAT
MUJIHOH, KBIETO MXHUBUAT TPYA NMpoTHYa 6e3 MoMmoulTa Ha TasH Maca
onpeamereH Tpyi. Y To no npocrara mpHuHHa, Ye [B nBpBUA cayuaii]
JXHBHST TPYA BB3NPOH3BEXKJAa B NMPOAYKTA HeCpaBHEHO MO-TO/IsiMa Maca
onpedmemen mpyd, Bb3NPOU3BOACTBO, KOETO € He3aguCUMO OT MacaTa Ha
HOBONpUGaBEHHA TPYA.

Ila B3emMeM Hanpumep eJHH AHIJIHHCKH pabOTHUK, KOHTO mpejae B
namykonpenauna dabpuka. Toii usnpuna nosede, oTKoaKoTo 200 HHAMI-
CKH WJIM KMTaliCKH NpejayH, KOWTO NpelaT ¢ BpeTe€Ho H Yekp®K. U na
KaxkeM, 4ye Toii mpefe undudcku maMyK. Ila npuemem, 4e NPOLB/KHTEN-
HOCTTA M CpelHaTa MHTEH3HBHOCT Ha paboTHHsA JeH [B AHrausa u Mugus]
€a eJHaKBH — INpH CpaBHeHHA HA paBGOTHH AHHW y Pas/HYHH HallHH Ha-
CTBNBAT MOAHGMHKALMH Ha OGUIHA 3aKOH 3a CTOHHOCTTa, KOMTO OCTaBsiMe
Ge3 BHHMaHHe, THiHl KaTo TYK ca 6e3pasiHyHH.

B To3u cayuait 64 6uno npaBuUJHO Ja ce Kaxe, ye 200 aHI/IHACKH
pabOoTHHILK He ch34aBaT, He npHGaBAT noBeye cToHHOCT OT 200 HHAMHACKH.
Bbnpekn ToBa MpoAyKTHTe Ha TeXHHs TPYJd — HMaMe NpeABHI, CBEKYN-
Hus npodyxm, OuXxa uWMajH TBbpAe pa3jHyHa cTofiHocT. He e camo ToBa,
Ye aHIJIMACKUAT Npenay 3a ChUIOTO BpeMe npeBpbula B npexzaa 200 nbTH
noBeye NaMyK, OTKOJIKOTO HHAHACKHAT, C/1€J0BaTeNHO Ch34aBa 3a CHUIOTO
Bpeme 200 nbpTH noBede noTpefHTenHa CTOHHOCT, Cj€JOBaTeNHO TPYLBT
my e 200 nbTH NO-NPOH3BOAHTEJNEH.

[XXII — 1363] ITponykTsT Ha paGOTHHA O€H Ha aHIJIHACKHA npe-
Jau cpabpxka: 1) 200 nbTH noBeue namyx, cnefgosarento 200 nvTH nopede
cmotiHocm, OTKOJIKOTO Ha WHIAWECKHA npejady. 2) Macara Ha BpeTeHara,
C KOHTO Npejfle aHTJHACKHAT mpejay, ChAbpXka NOBeYe CTOHHOCT MaKap
H HE B ChUIaTa NMPOMOPLHS, OTKOJKOTO 6p0oAm UM e MO-TOJIAM OT €1HOTO
BpeTeHO, MPHBEXAHO B ABHXeHHe OT HHAHHCKHA mpejay, W MacaTa Bpe-
TeHa He ce H3xalsiBa B cbllaTa cTeneH No-6bp30, B KOATO TS Npejcra-
BJISIBAa TO-FOJISIMA CTOMHOCTHA BEeJHYHHA, ThH KaTO MHAHHACKOTO BpeTeHO
€ OT IbPBO, a aHIVIHHCKHTE ca OT XenfA30. Bbnpeku ToBa B e1HOAHEBHHSA
NpOAYKT Ha aHrJUHCKHA mnpelay BJM3a HecpaBHeHO MoO-ToJsMa cTofi-
HOCTHa 4YacT Ha HeCpaBHEHO MO-CKBMNOTO OpBAHE Ha TPYAa, OTKOJKOTO
B NMpoJiyKTa Ha HHAyca. CiefoBaTe/NHO B €lHOAHEBHHA NPOAYKT Ha aH-
[IVYaHHHA ce 3anasea M B TO3H CMHCBJ CE863npoudsesda HeCpaBHEHO
10-roJisiMa CTORHOCTHA Maca, OTKOJIKOTO B TO3H Ha HHAYca. FiMeHHo 3aT0Ba
OHagH YacT Ha NMPOAYKTA, KOATO € = Ha CTOHHOCTTa Ha NOCTOSIHHHSA KamH-
Tas (IOKOJKOTO e BJifi3/la B MacaTa Ha MPOAYKTa), Ce pa3MeHsl OTHOBO Cpe-
uly 200 mbTH no-roJisiMa Maca MaILMHH M CYPOBHHA, OTKOJKOTOY HHAyca.

AHrauicKusiT npefay 3anouBa HOB0MO NPOU3B0ACME0, WIH 8B3NPOU3-
600cmeomo, ¢ 6e3KkpaitHO No-rojisiMo GOraTCTBO NpeIMeTHH YCJOBHS, 3a-
IOTO HErOBHAT TPYJ, € H3XOAHJ OT HECPaBHEHO NO-ToJiIMa Maca ycJOBHs
Ha NMPOM3BOACTBOTO, 3aLIOTO 32 6a3a H H3XOLeH NYHKT MY CJYXH Hecpas-
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HEHO ToBeue Beue onpedMemer mpyd, KOfATO ce 3ana3Ba oT HOBonpuGaBe-
HHuA TpyA. ToBa Baxcu 3a npoayKra. Ho kxpM TOBa ce n06aBs, ye nompe-
6umeanama cmodHocm W ClelOBaTeNHO CmolHocmma Ha HeBJH3allHTe B
npoueca Ha yBeJMYaBaHe Ha CTOHHOCTTa OpPBAMA Ha TPyJa, KOsATO ce
3ana3Ba Ype3 TPyJa Ha aHIJIHYaHHHA, € HeCpaBHEHO I0-ToJIiMa OT Ta3H
Ha HHAYCa, KOHTO ¢ Tpyla CH 3ana3Ba caMo cMOUHOCMMA Ha BPETEHOTO
CH, IOKOJIKOTO He BJIH3a B Ipoileca Ha yBeJlHYaBaHe Ha CTOMHOCTTA.
U tasu maca na mosu npedmemen, MunaAs TPy, Ha MHHAJUS TPYA, KOHTO
BBB BUJ HA MallKHH U T. H. 6e3653Me30H0 yUacTBYBa B TPYINOBHS IPOLEC
Ha aHIJHYaHHHA (a MMeHHO 06e3Bb3Me3JHO 3a UfJaTa ChCTaBHA 4acT,
KOSITO He BJIHM3a B Npolieca Ha yBeJHYaBaHe CTORHOCTTa), € MaK YcJo-
BHETO, Ye HErOBHAT elHOJHeBeH NPOAYKT OTHOBO HE CaMO Cb3JaBa He-
CpaBHeHO No-rosiiMa moTpebuTesHa CTOHHOCT, HO 3ama3Ba HeCcPaBHEHO
nioBeye cmodrocm W CIefOBATEJHO A 8v3npoussescda B npoxykra. Ilo
TaKbB Ha4YUH XKHBUAT TPYJ 3ana3Ba TOJKOBA MNO-204eMU CHOUHOCMHIL
Macu, KOMTO CBILECTBYBAaT, KOMTO ca ONpeIMeTeHH KaTo MUHal TPYL,
KOJIKOTO € BeYe N0-20AAMA CMOUHOCMHAIG MACa HA MUHAAUS mpyd,
KOIiTo BJIH3a B Npolieca Ha K HBHS TPYA OTYACTH KaTo CPeACTBa Ha TpPYAa,
OTYaCTH KaTo MaTepHas Ha Tpyja, N0OKaTo, OT Jpyra cTpara, no-2oas-
Mama maca pasmeHnHa cmodHocm u nompebumeana CmoOUHOCM, CTOKH,
KOHTO TOH IO TaKbB HAaUHH Bb3NPOM3BEXKJa, € Ha CBOH pel yCJOBHe H
npeanocTaBKka 3a No-6oraToTo BBL3NPOH3BOACTBO. TBH KaTo NpPH Te3H
YCJIOBHSI €JHOBpeMEeHHO Ce YBeJNHuaBa macama HA npunadenama crod-
HOCM OTYACTH 3allOTO HapacTBa MacaTa Ha IIPOMEHJMBHA Kamurasa,
cJIefOBAaTe/IHO Macama Ha usnoassanume pabomuuyu, 0TYaCTH 3aUIOTO Ce
NOBHILABa TNPOU3BOAUTENHOCTTa Ha pabOTHHLMTE, CJENOBATEJHO HOp-
Mama HA NPURGOeRAma CmotroCM, OTYacTH 3alloTO 3aeJHO C NpPOHU3BO-
JHTeHOCTTa Ha TpyJAa ce YyBeJNHuaBa macama Ha nompebumeanume
cmotinocmu, npuraderusm npodykm, B KOHTO ce NMPeACTaBsa ChLIATA TasH
npunadena cmoirocm, TO NO BCHYKH Te€3H NPHUYMHH ToJfiMa 4YacT OT
npunadenama cmouHocm Moxe Ja Oble npeBbpHaTa oOpaTHO B Kallu-
Taj, H ToBa GM MOIJIO Aa CTaHe JOPH aKO HOPMAMA HA NpPUHadeHama
cmotisocm OcTaBa HEH3MeHHa, cJlefloBaTellHO MOxke jJa Oble HaTpymBaH
noBeye Kanutan u ja ObjaT pasliupeHH npedmemnume ycaosus, NPH
KOHTO NpoTHYa TPYA’BT, CPEACTBATA Ha TPYAa H MaTepHAIBT Ha Tpyla —
onpedmemen, MuHaa TPyA, — CJENOBATEJIHO NpoOuU3B00CMEOmMo Mo¥e Ja
6bJe MOLHOBEHO 8 no-2048M mawab, KaTo He B3WMame NOJ BHHMaHHe,
ye TOBa pasiUHpeHHe W TO3H NO-rojfaM Mawab Ha ycnoBHATa HA TpyAa
caMo Ha CBOH pel e CPeJCTBO 3a NMQBHLIaBaHe Ha fMpou3sodumesnocmma
ra mpyda. ([1a ce npuBeae H npumep ot [Tpyna na] Kene 3a semedeauemo,
3a eKcioatauuara y Goratua H G6eanus.%®) Konkoro no-ronsiMo e mpen-
MeTHOTO 60oraTCTBO, C KOETO KHBHAT TPYA PaGoTH, KOJKOTO MO-TOJISIM €
Muraauam TPyA, KOHTO KaTo ejleMeHT Ha BB3NPOH3BOJACTBOTO BJiH3a B



Hpespyujane na npunadenama cmodnocm obpamuo e Kanuman 73

ausus mpydoé npoyec, TOJKOBa CJIENOBaTEJHO € MO-TOJNsMa He caMo
MacaTa Ha NoTpeGUTeHHTe CTOHHOCTH, HO TOJKOBA MO-roJigiMa € H MacaTa
Ha HellHaTa pPA3MEHHA CMOUHOCM W TOJIKOBA IO-TOJISIM € NPUPACMTBM HA
npoussodcmeomo, KORTO HACTBIIBA HJIH MOXKe Ja HACTBIH NPH Bb3NPOH3-
BOJCTBOTO.

Bozamcmsomo, B KOETO Ce NMpeaCcTaBA MuUHauam mpyd, KOHTO B/H3a
B IPOM3BOACTBEHHS TNpoliec, o0ycsassi BeJHYMHATA Ha 6Gozamcmeomo,
KOeTo KHBHAT TPYL Cb3JaBa, JOpH aKo ce afcTpaxupame oT HapacTba-
maTa npuHaigeHa crofiiocT, [XXII — 1364] nosonpubasana oT KHUBHS
TPYL.

Makap npoiyKToBaTa Maca Ha pajomuus OeH Ha aHTJHYaHHHA Ja
ChIBPKA MHOTO MO-204AMQ CMOLHOCM, OTKONKOTO Ta3sH Ha HHAYyca,
3aLI0TO 6B3NpOuU3escda — T. e. 3ana3Ba B MPOAYKTa M 3amna3Ba Karo
HeB/M3allla B MPOAYKTa 4YacT Ha CpeicTBaTa Ha Tpyla — MHOro mno-
TonsMo 6oraTCTBO, omdeanuam npodykm, OTAENHATA CMOKA € MHOTO Mo-
eBTHHa. Ta HHAYCHT npubaBsd Hanpumep KbM | GYyHT maMyk To/NKoBa
paGoTHO BpeMe, KOJKOTO aHrJHYaHHHBT npuGaBss kbM 200 ¢yuta. Cue-
IOBaTeJIHO aHTJHYaHHHBT NPUGABSA KbM eHH QY HT caMo /49, OT paboTHHSA
JIeH, NOKaTo MHAYCHT npubaBsA UAa paGoTeH AeH. AKO B elHO1HEBHHA
NPOAYKT Ha aHIVIMYaHHHA Ce BB3NMPOH3BEXJa NO-TONIAMO H3XaliBaHe Ha
MallHHUTe, TO TasH CTOHHOCT ce pasnpelens Bbpxy 200 ¢yuTa, aoKato
H3Xa6siBaHETO Ha BPETEHOTO Ha MHAYCa H3U A0 Bjau3a B | QyHT.

{UsnaTa 4acT Ha NpPOAYKTa, KOATO 3aMecTBa KallHTaj, ce pa3naja
€era, U TO Ha npomenaus kanuman, T. €. Ha paboTHa 3amnJjaTa, H Ha
NOCMOAHER KANUMAA, KOUTO JBE YaCTH OTHOBO BJIH3aT B IPOH3BOACTBEHHS
NpoIleC M CJeNOoBaTeIHO He MOraT jJa BASi3aT B nompebicHuemo Ha Kanu-
maaucma, ako HauMHBT Ha NPOH3BOACTBO TPAGBa — MpPH PaBHH APYrH
-06CTOATENCTBA — Ja NMPOABJKY B ChiHd Mauia6. HesaBucumo ot ToBa,
ye TasH HAPACMeaud MAca Ha Bb3NPOU3BEAEHUTE YC/JOBHA Ha NPOHU3BOL-
‘CTBOTO, HAPACMEAWAMA MAca Ha KanHuTana e CPeiCTBOTO, KOeTo NMo3BO-
JIfiBa Jia ce eKCII0aTHpa Hapacmeawa maca mpyd U HapacTBaila NpoaykK-
LUs Ha cvuiama maca TPYH, OCBEH TOBa NMOTPeOUTENHHTE CTOHHOCTH, B
KOHTO ce NpPEeACTaBs MPUHANEHHUAT NMPOLYKT, ca Ce yéeauuusu U ougepen -
yupaau, pasHoobpasuiu ca ce. ToBa oficrmoameacmso, € XHBHAT TPY]
‘B MpPOMOpLUATA, B KOATO HapacTBa 6asaTa Ha MHHaJAusl TPYH, HA KOATO
-Toif ce onupa, BB3NPOU3BEKIA Nodede KAnumaa, T. €. MPOU3BEKAA nogexe
munanr mpyd BB opMmaTa Ha cpedcmea 3a npoussodcmeo, ChBCeM He €
6e3pasnMuHO 33 OTHeNHHA Kamurtaiuct. OmdeiHuam kKanumaaucm €
CHOKORpUMeNcamen; UANATa KallUTaJHCTHYECKa KJlaca He Moxe, ecTe-
CTBEHO, Aa NpOoJafie KanuTaja CH, HO omOeAHUuAm KaNHTaJUCT MOKe Ja
ro HampaBU M To NpaBH, LIOM Ce OTTErJH OT GH3Heca, H MOXke, aKo HCKa,
Ja M3pasxoiBa pacmawama macad Ha CBOA kanumaa KaTo 60raTcTBO.
CnenoBaTe/iHO, KaTo ce afcTpaxupaMe OT npuxadeHama cmoiHocm, 3a
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OTAe/HHS KaNHTAJHUCT He e Ge3pa3NiuHoO, Ye KAnumaasm my HAPACMea
3aellHO ¢ NPHHaJeHaTa CTOHHOCT.}

Tasu HapacTBalla Moll, ¢ KOSITO MuHaiusam mpyo BAH3a KaTo eje-
MEHT B JKUBHMA TPYLOB mpouec, Kere W cjel HerouikonaTa My, ¢u3Mo-
KpaTHTe, HapHYa MHOTO NpaBWIHO 6ocamcmea 3a exkcnaoamayus.*
Koskoro no-ronemu ca te3u boeamcmeéa 3a eKcnaoamayus, KOJIKOTO M10-
roJifiM € 06eMbT — IO CTOHHOCT M NOoTpe6HuTeNHA CTORHOCT — Ha MUHAAUSA
mpyo, oT KOUTO XKHUBUAT TPYJ H3X0XKJAa KaTo npednocmaska, TONKOBA IO-
rojeMu ca boeamcmeama 3@ eKcnaoamayus, KOHUTO KHBHAT TPYH Bb3-
Npou3BexJa KaTo CBOit pe3ysTaT, H TOJKOBA NO-JIECHO € pa3LIHpsABaHeTo:
Ha Mauiaba, B KOHTO XXUBHAT TPYI Moxke npu éce no-6o2amu npedmemnu
yCJIOBHSA Ja 3amo4He TPYAOBHs mpouec oTHoBO. HaTpynBaHeTo Ha Kanu-
TaJl ce CBexJa A0 pa3liHpsBaHe Ha Mmaiaba, NpH KOHTO MPOU3BOACTBOTO
Moxe Aa 6bie Bb306HOBEHO, N0 HapacTBawoOTO GOraTcTBO HAa YCJAOBHATA
[Ha Tpyna], Ha npeameTHOTO 6OraTCcTBO, Ha Beye NMPOH3BELEHHTe NPOU3BO-
JUTeJIHH CHJAM H CpeicTBa 3a NMPOH3BOACTBO, KOMTO cJyxkaT Ha Tpyla
KaTo HeroBo Heopeanu4yHo maro. Ho Tesu 6oeamcmea 3a excnaoamayus
He Ca TakHBa caMoO B cCMHCHJIa Ha KeHe, a HMEHHO KaTo 6oraTcTBa, KOUTO:
cJyXaT KaTo cpelcTBa 3a eKCIJloaralus B 3eMejenHero H T. H. Te ca
elHOBpeMeHHO bocamcmea 3a excnaoamayus HAa Husus mpyod, HapacTBa-
HHAT 06eM Ha cpelcTBaTa 3a HeroBaTa €KCIJoaTalldsi M HapacTBaulaTa.
éaacm Ha MHUHAnWsA TPYyJA Haj x)uBHA. OOCTOATENCTBOTO, Y€ — BMECTO Ja.
ce ABABa KaTO HApAacmeaw,a eaacm Ha TPYNa — Pa3sBHTHETO Ha NPEAMET-
HHTE YCJIOBHA HAa TpPYyJa ce siBiBa MO-CKOPO KaToO HapacTBaila BJlacT Ha
TE3U NpedmemHi YCA08USA HAJ U NPOTHB XKHBHSA TPYA, € eCTECTBEHO UYKI0
Ha NMpOU3BOACTBEHMs Npouec KaTo TakbB. Ho ToBa e xapaxkmepro 3a
Kanumaaucmu4eckuf TPOU3BOACTBEH Npolec, B KOWTo ONpeIMEeTEHHTe:
YCJIOBHS Ha TPYAa,0MuYnc0eHu U CAMOCTNOAMEARN, TPOTHBOCTOAT Ha TPYyla
KaTo cBoeoOpa3Hu cuau. OT Apyra cTpaHa, B TakbB 00eM Muxaausm
mpyo ce pa3BHBa 32 NPBB MbT 8 PAMKUME HA KANHTAJTHCTHICCKHS HAUMH.
Ha TIPOM3BOJACTBO.

[XXII — 1365] {ETo samo, fopu Aa 6u GuJ NpaBHIeH 3AKOHBM,
KOHTO — KaKTo lle BUAHM NO-KBCHO — € nozpeuieH, ako ce GopMmyaipa
KaTo flepManenmen 3aKOH, a UMEHHO, 4e BCJeACTBHE Ha HaMaJsBauara.
NPUPOJIHA NpPOHU3BOAHTENHOCT Ha BJauM3awluTe B cbhepara Ha MpPOU3IBOL-
CTBOTO 6ud08e 3eMu, CAYNIEUUMe 3a OCHOBHA XPARa NPoOYKmu Ha 3eMAMa
M 4aCT OT CYpoéurume NOCKBMNBAT {Iocera HUKOMA He e TBBPAAJ, Ye Ha-
NpHMep namyk®m € cTaHaJd B ChllaTa cTeNneH NMO-CKbM, B KOATO Ce e
pasBujia naMyyHarta NPOMHLIJIEHOCT — CBUIOTO € H € KONpDHHaTa, —
o6paTHOTO e (aKT}, TOBa He GH [0OKa3Bajo, 4e KOCTBYBAT nogede mpyo,
Makap Aa UMaT no-8uCoKa CmotHOCM W MaKap Crmodrocmma Jia ce onpeje-
Jisl M3KJ/IOYHTEJHO OT KOAudeCrmgomo mpyd, KoeTo Ce CbAbpXKa B €lHa:
croka. [la BsemeM HanpuMep AHrausi. OTHOLIEHHETO Ha MPAKO 3aaHra-
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JKHpaHHTe B 3eMefleNHeTo PaGOTHHLH, 8 HMEHHO OPOsAT Ha PaGOTHHIIMTe:
B CpaBHeHHe ¢ npodyxkma, ce e namaauo or XI Bek ot */;, Ha /s, caeno-
BaTeJHO MOHe Ha 2/,,, U BCeKUJHEBHO HaMansaBa. Taka 4e, JOKOJKOTO ce:
pasriiexja 3aaHrakupaHara npako B 3eMelie/iHeTo paGoTHHYECKa Maca,
TA € HaMaJifiBajla MOCTOSIHHO H MOCTOSIHHO HaMaJifiBa. 3a 8 Beka T e
cnajgHajia noHe cue */;4. CrefoBaresHO, JOKOJKOTO Ce pasriexjaa TpynbT
Ha 3eMeJle/ICKHTe PaGOTHHUH, CmOiHOCcmMMA Ha CBBKYMHHUS 3eMeNesICKH
NPOAYKT € CMafiHala CBC '/y9; CJENOBATENHO H CmodHOCMma Ha OTAeN-
HOTO KOJIHYECTBO NPOAYKT, HanpHMep Ha | kBapTep mueHHua. U cruoro
OTHOLLEHHe, KOeTO ChllecTBYBa MexAy AHIIHA B XIX Bek W AHraus B
X1 Bek, cbuiecTBYBa MexAy AHIJHS M APYTH CbBPEMEHHH CTPaHH, Ha-
npumep Pycusa. YU taka, ako cmodnocmma Ha aHTJIHHCKOTO XHTO 6H ce
noKayBaja NOCTOSIHHO, TOBa O GHJO BB3MOXHO Camo 3allloTO B HEro
€ B/ISI3BJ NOBeue onpedmemen mpyd; ¥ TO TPYA OT dpyau chepu HA Npous-
800cmeéomo. 3a Te3H IpyrH chepy Ha NPOH3BOJACTBOTO ceé TBBPAM, Ye
TPYABT OUJ CcTaHaJ no-HenpousgodumeneH, T. €. Ye €JHO W CBILIO KOJH-
yecTBO MOTPe6UTENHA CTORHOCT CHABPrKAaJO0 NOBeYe TPYA H OTTYK NOBeve
pasMeHHa cToifHocT. TvkMo o6parHoTo. Bce max, ako cTofiHocTra Ha
€0HO U CBUYO KOAUUECMB0 JUmo, HaNpUMED Ha eJlHH KBapTep, ce € MoKa-
yyna, TpsAOGBa Ja e HapacHaJO CBOBPHAUOMO C€ B HEro KOAUHECMSO
mpyd. CbABP:KALIOTO Ce B HEr0 KOJIHYECTBO XHB 3eMeAE/ICKH TPYA He e
HapacHaso; cJiefoBaTelHo TpsAGBa la e HapacHaJo B/AM3aLIOTO B HEro
KOJIHUeCTBO onpedmemen mpyd oT Ipyru chepH, cpel KOHTO Moxe Ja ce
HaAMHpa H HSKOE Koauwecmep onpedmemen mpyd, KOeTo camO € NpOAYKT
Ha 3eMeJe/IHeTO, KaTo HanpuMep dobumek. HyKHu ca HanpHmep noBeue:
MalllHHH, MOBeYe OTBOJHHUTEJNHH KaHaJH H T. H.

M taka, B eH KBapTep }KHTO BJIH3a MO-roJsAMa CTOHHOCTHA YacT 3a
MalnHu H T. H. Ho ¢modnocmma, KoATO ce HaMipa B MallHHHTe, He ce
CBCTOH CaMO OT mpyda, KOHTO MallHHaTa KOCTBYBa,a H OT MUHAAUA
mpyo, KOHTO e Bb3NPOH3BeleH, KOHTO ce ChIbPKa B Hesl KaTo MPOAYKT;
M Ta3u CHABPKALLA Ce B Hesd CrOUHOCMHA 4acm He 3aBHCH BBB 663np0OU3~
60dcmeomo CH — INpH MpeAnoCTaBKa, Ye PaBHHILETO Ha NPOH3BOAHTEN -
HHTe CHJIH He Ce H3MEeHd — OT XKHBHA TPYyH, a OT MacaTa MHHAJ TPYL,.
KOAITO BJIN32 B MPOH3BOACTBOTO Ha HAKOS MallMHA M Ce 3ala3Ba B Hes.
CrilloTo e H ¢ fo6uTBKa. AKO CBIECTBYBa MoBeue MHHaja TPYI B Tasu
¢opma, ToraBa B NPOAYKTa BJH3a MO-TOJNSIMa CTOMHOCTHA CBCTaBHA YacT
3a HeroBa cCMeTKa, MaKap KOJIHYeCTBOTO XKHB TPYA Ja CH OCTaBa CHLLOTO.
ETo 3auio crmodnocmma Ha BJIM3auikTe B 3eMeNeJHETO cpedcmea 3a npo-
u3600cm80 Mox<e Ja HapacTBa, Ge3 1a Hapacmea HeoGXOAUMHAT 3a Mpo-
H3BEX/JaHETO UM XKHB TPY/, 3alLOTO TO3H XKHB TPYA, 6€3 Ja BBPLIH HEILO-
OT CBOsl CTpaHa, Bb3npoHu3Bexda B npodykma noBede CTOHHOCT, OTKOJ~
KOTO ako paGoTelle ¢ no-6efHH ycJOBHS Ha NpoH3BOACTBOTO. [To Tak®bB:
HaYuH cmoinocmma na omdeanama cmoka [XXII — 1366] B HAKos
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-omodeana, cneyuguuna cdepa Ha npousBoAcTBOTO OM MOrJa Ja HapacHe,
OTTYK HanpuMep €IHH KBapTep »KuUTo Aa Oble no-ckbn B AHrJHsA, OT-
KOJIKOTO B No-GelHH CTPaHH — KaTo ce a6cTpaxHpaMe CbBCEM OT Hero-
AJleXalil TYK Ha pasrjiexiaHe pasauku 6 cmoliHocmma Ha 37aTOTO H
-cpebpoto B no-6eJHH U nmo-GoraTH CTpaHH, — MNpH BCce 4Ye (PaKTHYECKH
KBapTepbT NuleHuua GH ce mMpom3BexIaj NO-eBTHHO B AHIJIHA, OTKOJ-
KOTO B CTPaHUTe, KBAETO TA € N0-eBTHHA, AOKOJKOTO Ceé B3HMa NOJ BHH-
‘MaHue scusuam TpyA. OT ToBa He 6H MOrbJ JAa €€ HANPABH HeJIENHAT
H3BOJ, Ye 8CcuuKu CmoKxu B eflHa CTpaHa Morat Aa 6bpAaT no-cKblH, MaKkap
Ja ce NpOHU3BEXIAT no-esmuno. Tvit kKaTo ToBa, e murar mpyo H30610
BJIM3a B MO-ToJifAM Mawab B TPVAOBHA nMpollec — 4Ye Mo-rojsma yacT oT
CBHBKYNHUA NPOLYKT 3aMeCTBa MUHAA TPYH, € H306I0 BB3MOMHO CaMo
3aI0TO HCUEUAN TPYA € CTaHa/l NMO-NPOH3BOLHTENIEH, Ue CJIefOBATEJHO
fio-rojiAMa YacCT OT TO3H NMPOILYKT, BMECTO fia BJe3e B noTpeb/eHHeTo,
‘MOXKe Jla BJie3e B NPOH3BOACTBOTO. AKO HanpuMep B chulHA 06eM, B KOHTO
6poAT Ha MALHHHTE HapacTBa, B OTJe/IHAaTa cTOKa 6H BiH3aJa CBOTBETHA
CTOHHOCTHA YacT 3a MauIMHUTe, O6H CTABAJIO CAMO NpeMecTBaHe Ha XKHUBHA
TPYA. By 6HJ HYKEH B CbilaTa CTeNeH NoBede TPYJ, 3a Ja ce NpoH3Beje
MauIHHaTa, KOJIKOTO MO-Majiko TPYZL 6 Ous HYKeH, 3a Ja ce NMpHJara
TasW MawHHa. B cwwyama cmenen, B KosATo OHXa ce NPHJIATAJIH NoBeye
MalIHHH, TOJIKOBa MoBeye cTOHHOCT GH NpeACTaBAsABaNO H3XabsiBaHeTO
Ha MalllMHHTe U 3aToBa 6u TpAGBaso Aa ce Bb3NpoH3BexIa. Buxa Guau
HYXXHH HMEHHO TOJIKOBa IOBeu€ MAaulHHOCTPOHTEJIHH paGOTHHUH, KOJI-
KOTO Mo-Majko 6uxa GuiAM HYXHH HampuMep npelayH. Kaksoto 6u ce
fledes U0 Ha eAHaTa cTpaHa, 64 ce rybuJo Ha Apyrata. ETo 3amo ma-
LIMHHHAT TPYA He GH MOI'BJ Ja H3MeCTH PbUYHHA, Thi KaTo W JBaTa Ouxa
fIpoH3BEXKTaNIH e[HaKBO CKbIo. [Topaan ToBa He 6uxXa ce NpoH3BexIaju
HHTO NnoBege MoTpeGHTeNHH CTOHHOCTH, HHTO NoBeye NNpHHAaeHa CTOHHOCT,
NpHHaJeH NpoAyKT, a 3aToBa He 6 MOIJO NOBeye KamnHTajJ — BMECTO
Jla ce H3pasxolBa KaTo npomesaus kanuman, T. €. KaTo paboTHa 3anna-
Ta — Ja B/lH3a B MPOH3BOACTBEHUA npollec BBB ¢opMaTa Ha MuHaa
mpyo unu nbK 6H BaH3aJ B Tasu $opMa caMo 3allOTO NOBeYe XKHB TPYA
6H ce npuaaran B Tasu chepa Ha MallHHOcTpoeHeTo. ETo 3auio ToBa obaue
He NpeYH, KOraTo B CBULHHCKATA NPOMULLAEHOCTT HATIPHMED YPE3 KOHIIEH-
TpaUHs Ha paGOTHHUMTE H Ha OPBAHATA HA TPYJAa — KOHLEHTpallHA Ha
TIOCJIEAHHTE, KOSATO Ce ABABA U ¢(hu3uuecku BLB BHA Ha MalIHHH — Npo-
H3BORHTEJHOCTTA HA TPYAa HapacTBa, CJAeIOBATEJHO HapacTBa H Macara
Ha NpoAYKTa Ha TpyJa, KOHTO Moxe Aa 6ble NpeBbPHAT B CPEACTBaA Ha
TPYAa, cjefoBaTe/HO HapacTBa npedmemuomo 602amcmeo, ¢ KOeTo Csujomnmo
Koauwecmso XUB TPYJA 3anoyBa BB3NMPOH3BOACTBEHHS INpolec, cjeloBa-
TeJIHO HapacTBa M CMOLHOCMMA KA CBEKYNHUA npodyxm, TIPH Bce ye cna-
Ja LleHaTa H CTOHHOCTTa Ha OTAe/HaTa CTOKa, 8 omoeaHa cgepa Moxe 0a
630e npuiojcen nioBeue onpedmemen mpyd, ciel0BaTeNHO He CaMoO noBeye
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norpe6uTesHa CTOHHOCT, a H pa3MeHHa CTOMHOCT, 3a fa ce MpOH3Bele
CBIUIUAT MPOAYKT. BB3NpoM3BOACTBOTO HA €0HA 1 CBWQ pPa3MEeHHa CTofi-
HOCT KOCTBa BBB BCHUKH Te3H c(epH MO-MaJjKO, 3alOTO €HO M CBINO
Koaudecmaso acus mpyd 3anaspa noseve onpedmemen mpyd. CiiefoBaTesiHo,
3a lla 3aMecTH CchajauiaTa npupoord npoussodumeanocm Ha 3eMsTa,
Moxe B TasH elHa cdepa Aa BJIH3a moBeue onpedmemen TPYA, Taka ue
NpPOAYKTBT Ja MOCKBIIHE, 3al[0TO HAHCTHHA CBHABbPKA MO-MAJKO KHB
TPYA, HO MOBeye OnpeAMeTeH TPYL OT OHOBAa HaMaJleHHe Ha XHBHS TPYI,
C/Ie0BATeJNHO ChABPIKa 00O nosede mpyd, 6e3 sa ToBa HauHATa DaKTH-
dyeckH da pabomu nogede, 3a Ja BB3NPOH3BEKIA CBUIHA TO3H MPOAYKT.
ETo 3alo 3eMeleqcKHAT NPOAYKT MOXKe Ja NMOCKLIBA, MaKap GakTHYeCKH
A3 KOCTBA MO-MAJKO mpyd, OTKOJKOTO TaM, KBAETO € MO-eBTHH, 3ail0TO
N0-202MOMO KOAUHECH80 onpedmemen TPYH, KOETO BJIH3a B Hero, He
Kocmsea Ha HauMATa (paKTHYECKH HHILO, 3aUi0TO, OT efHAa CTpaHa, TO ce
BB3NPON3BEXKAA CBC CBULOTO TOBAa KOJIHYECTBO U8 mpyd, OT JApyra
CTpaHa, Macara Ha MoTpeGUTe/HMTe CTOHHOCTH TOJIKOBA Ce YBeJHYaBa,
Ye no-coaaMa 4acm OT 3eMele/CKHS NPOLYKT MOXe Ja 3aMecTH TO3H
[HapacHan] nocTosHeH KanuTas.}

{O6cToATencTBoTo, Ye eflHa no-6orata HallHs MOXKe 3a OTAeJeH Npo-
JAYKT Ja H3pasxojBa NoBede OT HAKOSA To-6enHa, 6e3 na ofenHee, ce
BHXKAA MexAy APYroTo NO HapacTBaulaTa LieHa Ha HeNpOHM3BOLHTE/HH
BHIOBE TPYJ KaTo neeHe, 6ajeT H T. H.}%

[XXII — 1367] {KaTo oTnaram 3a no-KbCHO No-HaTaTblHaTa pas-
paboTka, HCKaM TYK Ja BMBbKHa Helllo OT MO-PaHIIHO cBOe H3JIoXeHue,
OT KO€TO MOAXOASILOTO MOXKe ja Gble 3anaseHo:%

Camarta npHHaleHa CTOHHOCT ce 1noJiara OTHOBO KaTo KalMTaJl, KaTto
OmnpeAMeTeH TPYH, BJM3alll B Mpolleca Ha pa3MsiHaTa C XKHUBHA TPYA H
3aToBa pa3najalli ce Ha eHa NOoCMOAHHA YacT — OOEKTHBHHTE YCJIOBHS Ha
TpyZa, MatepHas H OPbIAHS — U CYOeKTHBHHTE YCJOBHS 33 ChLIECTBYBa-
HETO Ha Tpyla — 3a CBILECTBYBaHETO Ha XHBaTa paboTocmocoBHOCT,
CpejCcTBa 3a KHUBOT 32 paGOTHHKA, NPOMEHAUSAmMA YaCcT Ha KalHTana.

ITpu nppBOTO MOSBABaHEe Ha KalHTaja caMHTe Te3H npednocmasxku
BBHLIHO ce IBABAT KaToO Ja HABaT OT 00pouenuemo, KaTo AaJleHH B Hero;
KaTo BBHIIHY NpeAnOCTaBKH 3a Bb3HHKBAHETO Ha KaNuTaJja, 32 NpeBpb-
UlaHeTO Ha MapHuTe B KanutaJj. Cera Te3u 8BHULHU NPedNOcmMAsKY ce ABABAT
KaTo MOMEHTH Ha JBM)KeHHeTO Ha CaMHs KamnuTaj, KaTo pesyJTaTH Ha
HEroBHs COGCTBEH npou3s00Cmeer npoyec, TaKa ue CaMUAT KanuTal TH
npeinojara KaTo CBOM COOCTBEHH MOMEHTH H YCJIOBHA.

Obexmusupanuam npunaden mpyd B CBOSITA UAJOCTHOCT, a 3aTOBa
H npunadenusm npodykm B CBOATA USAJOCTHOCT Ce sIBSIBA Cera Karo
flipunHaden Kanumaa — TNpPHHaJeH B CpaBHeHHEe C I'bPBOHaYal HHA KallH-
TaJl, NpelH CaMHAT Tol 1a ce e peajH3HpaJ KaTro Kamnwurasj;, T. €. Karo
CMAKAAa CAMOCMOAMEARA PA3MEHHA CMOUHOCM, KOATO NPOTHBOCTOM Ha



78 I poussodcmeenusm npoyec na kanuymasa [kpaid]

KuBaTa pa6oTocnoCOGHOCT KAaTO CBOS cneyuguuna nompebumeana cmoi-
Hocm. BCHUKH MOMEHTH, KOWTO NPOTHBOCTOSXa Ha xHBaTa paboTtocmo-
co6HOCT KaTo 4yocOu, 8BHWHU M KOHCYMHpalll, HW3MOJ3Bad f OpPH
U3BECTAHU, He3a8uceuyu OT camama Hea Ycaosus [cunu), ca noJjoxeHH cera
KaTo HeMH COOCTBEH npodykm u pesyamam.

Ispeo: Ipunadenama cmodinocm WM npuHaderusm npoGykm He e
HHILO IPYFO OCBeH ONpelelieHa CyMa Hesanaamen mpyd — cymama Ha
npuraderus mpyd. Tasn HoOBa cmoidHocm, KOATO KaTo CaMOCTOSITeNlHa
NPOTHBOCTOH Ha XXUBHA TPYH, e npodykmsm HA mpyod, KOHTO Kanurta-
JIHCTBT CH € NpUCBOUJ 6e3 ekBuBaseHT. To3H NPOAYKT He € HHILO APYTro
OCBEH 00eKmusupanuam usAuwlsK Ha macama mpyd CBPBX Macama HA
Heobxodumus mpyd.

Bmopo: Cneunduunure dopmu, KOMTO Tasu CTOHHOCT TpaGBa HLa
npHeme, 3a a ce yBeJMYH OTHORO, T. €. 32 Ja Ce NOJIOXH KaTo KanuTaa —
OT efHa CTpaHa, KaTo CYpOB MaTepual H OopbIHuf, OT ApYra cTpaHa,
CpencTBa 3a XKUBOT 32 paGOTHUUHTE, — Ca HMEHHO 3aTOBa CaMO Cneyu-
Puunu dopmu Ha camus npuraden mpyo.

{BchiHOCT TOBa CNafia KbM pasrJieKAaHETO Ha 833N poU300CcmeeHUS
npoyec. ToBa, KOETO OTAeNHHAT KamHTal € MpPOH3BeN, € onpedeieHa
CmoOKQ, 4acT OT CTOHHOCTTA Ha KOATO cera HaHCTHHa ce U3N0J3Ba 32 Ky-
NyBaHe Ha HOBa CYPOBMHA, Apyra — 3a OPBAHA HAa Tpyla M T. H., HO
mo3u onpedeser KanuTta/J He TpousBexaa in natura® coGcTBeHHTE cH
BB3NPOH3BOACTBEHH YCJOBUY, a camo maAxHama cmodnocm. AKO pas-
rexjaMe CbBKYTNHHSA npuxaled npodykm Ha CBEKYNHUA Kanumaa,
TOH Ce CBCTOM OT MaTepHas Ha TpYZAa, cpeACTBAa Ha TPyla H CpeicTBa 3a
3KuBOoT. CjleloBaTe/IHO BB3NPOU3BelleHa € He caMo npuxadeHama cmod-
HOCM, HO U eewjecmgeHume ¢opmu, B KOUTO TasH npuxadena cmodrocm
MO3Ke OTHOBO Aa QyHKUHOHUPA KaTo KanuTand. TykK, KbAeTo Ce pasrjexia
npocmama dopma Ha HaTpynBaHeTO (PaKTHUECKH TO Ce pasrjexia oule
dopmasno, 3amoro Moxe Aa Gbre pasriefaHO KOHKDETHO ellBa 3aefHO
¢ npolleca Ha oOpbUIEHHETO U C BB3NPOH3BOACTBEHHA npolec), Tpsabsa
npeayu BCHYKO Aa ce noduepmae, e B npuHadeHama cmourocm KanuTa-
JIMCTBT KHMa CTOMHOCTHATA YacT, C KOATO MOXe Ja KYNnu HOB MarepHal
H HOBH opbluf. IIbpBoHavanHo paborata ce npexncrass Taka: C napume
Cu KalUTaJUCTBT KYNYBa OPBRAHA W MaTepuas, Kakto H TpyA. B To3u
aKT Ha NOKYNKa ToH He NMpaBH HHILO APYTO, OCBEH TOBa, KOETO NMPaBH
BCeKH KYyNyBay, KoiiTo mpeBpbillla napume cu B CTOKa; pasjHKaTa ce
CBCTOH CaMO B TOBa, Ye TOl KYNMyBa CTOKH, KOHTO ce noTpe6siBaT NPOH3BO-
AWTE/IHO, BMECTO Ja KYNYBa CTOKH 32 UHAHMBHUAYAJHOTO CH NMoTpebieHue,
H CaMOTO TOBa € roJiiMa 3ac/yra, 3a KOAITO Toil cd ABJXKH moxBana.
Ho cera pa6orara ce npeacrass apyrosive. PakTHYECKH Tol Kynysa C

* — B HaTypanaHa ¢opma. Ped.



Hpespwvwane Ha npunadenama cmodrocm 06paAmHO 6 Kanuman 79

napume Ha pabOTHHKA, 3alOTO Te3H Napd HE MpeACTaBjfiBaT HHILO
IpYTO OCBEH' He3anaameH, TIPHCBOEH be3 exsusarenm wyowd mpyd. AKo
paGOTHHKBT MOXKeELIe caM Ja CH NMPUCBOABA CBOATa COOCTBEHA MpHHAJEHA
cTofinocT, Toli 61 MOTBJ caM Ja npojaBa CBOf NMPHHaJeH MPOAYKT H Aa
NpeBpblla YacT OT HErO B cpeicTBa Ha Tpylda ¥ MaTepHas] HA TpyAa.
ToraBa nocnefHuTe He 6MXa My NPOTHBOCTOANH KaTo kanuman. Te 6uxa
Ce MPeACTaBsAH KaTo No-rofimMo 6oratcTBo Ha coberBennte My [X XIT —
1368] ycnoBHs Ha Tpylna BMeCTO KaTo npuHadeH kanumaa Ha KanuTa-
JIMCTa.}

Tora, 4e opbRUATa WJH cpeIcTBaTa Ha Tpyla 6axa Hajule B obeM,
KOliTO mo3BoJisBallle HA XHUBHA TPYA Ja ce OCHIIECTBABA He caMoO KaTo
Heobxodum, a U KaTo npunaded mpyod, NbPBOHAYAJHO ce fBfABalle Kato
4yKI0 Ha camMufl paboTHUK, 6e3 HEroBo ChAeficTBHE, MO-CKOPO KaTo Aeii-
CTBHE OT CTPaHa Ha KamuTaja HiH KaTo 0GCTOATENCTBO, 3aBHCEmO OT
cilyvaHaTa BeJlMuMHa Ha G6GOraTcTBOTO Ha KanHTaaucra. Ob6ave cera
doGasvunume cpedcmea 3a npoussodcmseo, KOWTO NO3BOJNABAT Ja ce Mo-
IJ1bla TpPHHaJeHa CTOHHOCT, CaMH c€a CaMoO npesspHama Gopma Ha
NpuHaleH TPYZL HJAH NPHHAJEHa CTORHOCT.

Tpemo: CamocTOATENHOTO 3a-cefe-cu-GHTHe Ha cmodHocmma BbB
dopmaTa Ha napu (KaTo CTOMHOCT) MM — BellleCTBEHO — BbB popmaTa Ha
npoussodumencH Kanuman, CpeAcTBa 3a IPOU3BOACTBO, KOETO BKJIOYBA H
CpeicTBa 3a XHBOT — OTTYK M OMTHETO Hi KaTo KamuTaj, — omuyxcoe-
HOCMMA Ha YcJOBHATA Ha TPYJa MO OTHOLIEHHEe Ha KHBaTa paboTocno-
COGHOCT, KOAATO CTHra JI0TaM, Ye B JIHLETO HAa KANHTANUCTa T€3H YCJOBUS
NPOTHBOCTOAT Ha JIMYHOCTTA HAa PaGOTHHKA KaTo OJIHUETBOPEHHA CBC
co6cTBeHA BoJI M CcOOCTBEH HHTepec — ToOBa abCosIlOTHO omdeadHe,
pasedunsgane Ha cobcmeenocmma, T. €. Ha NpeIMETHOTO 6orarcTBo, OT
})HuBaTa paboTocnoco6HOCT, 0OCTOATENCTBOTO, 4e YCJOBHATA Ha TpPyAa
KaTo uysxcda cobcmeenocm, KaTo peasiHOCTTa Ha APYTo WOPHAHYECKO JIHILE,
KaTo abcoqtoTHa cdepa Ha BosATa MYy TPOTHBOCTOAT Ha paboTocnocob-
HOCTTa H Ye 3aTOBa, OT APYra cTpaHa, TPYABT ce AABAABA KaTO HYowd mpyd
N0 OTHOIIEHHE Ha OJIHIIETBOPEHaTa B KallUTaJHcTa CTOHHOCT, WJH NO
OTHOLIEHHE Ha YCJOBHATa Ha TPYAa — TOBa aGCOJIIOTHO paselHHABaHe
MEeX1Yy COOCTBEHOCTTA W TPYAa, MEXAY CTOHHOCTTa U Cb3JaBallaTa
CTOMHOCT HeMHOCT, a 3aToBa M OTYYXKAEHOCTTA Ha CHAbP}KAaHUETO Ha
TpYyJAa NMO OTHOLIeHHE Ha caMufA pabOTHHK, TOBa omeiensHe ce ABABA CEra
KaTo npodyxkm Ha caMusi TPYA, KaTo ONMpeAMeTsiBaHEe Ha HEroBHTE CO6-
CTBEHH MOMEHTH. 3allloTO MOCPEACTBOM WJM B CAMHSl TPOH3BOACTBEH
aKT, KOHTO caMo MOTBBPXKIaBa NpeNWECTBYBAILATa TO pPa3MAHA MEXIY
KanHTaJ/ H XKHB TPYA, CbBKYNHHAT pe3yJ/TaT Ha TpYAa (Ha HeOOXOZHMHSA
KaKTO W Ha NPHHaleHus TPYA) e 6HA MOJOXKeH KaTo Kanumaa. Pa6oto-
cnocanocrra CH € TMpUCBOH/JA CaMO CPeICTBaTa 3a XMBOT, HEOOXOXHMH
38 HEMHOTO BB3NPOH3BOIACTBO, T. €. BB3NPOH3BOACTBO NPOCTO KaTo
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paboTocnocoGHOCT, OTAeJNeHa OT YCJOBHATAa Ha CBOETO OCBLIECTBSBaHE,
Y caMaTa TA € MOJIOKHUNA Te3H YCJOBHA KaTo 8ewju, CrmolHOoCmu, KOUTO
H MPOTHBOCTOAT KaTo YYXKJ0 MOBENABallO OJHLeTBOpeHue. TdA wu3ausa
0T mpoleca He caMo He no-GoraTta, HO No-0efHa, OTKOJKOTO e BJfA3Ja
B Hero. Ta HanKM He caMo € MOJIOXH/Aa KaTO Kanumaa YCJAOBHA HA JKM-
BHA TPYI, HO H 3aJI0XEHATa B Hesl 8BIMONHCHOCH 32 YBe/lidaBaHe Ha CTofl-
HOCTTa, Bb3MOXKHOCT 32 Ch3JlaBaHe Ha CTOHHOCT, CBILO ChHIIECTBYBA KaTo
npunadeHa cmodnocm, npunraden npodyxm, NRPUHAOeH KaAnumaa, KaTo
CTOHHOCT, HajapeHa CcbC COOCTBEHAa BJAAcT U COOCTBEHA BOJS, KOATO
NPOTHBOCTOH Ha paboTocnocoGHoCTTa B HeiiHaTa abGcTpakTHa, JHLIeHA
OT OOEKTHBHOCT, 4YHcTO cyGeKTHBHa OejaHocT. PabotocnocofHocTTa €
npousBesia He caMo uyxkJAoTo 6oratcTBo H cobcTBeHaTa 6elHOCT, HO M
OTHOLEHUETO Ha ToBa 0OraTCTBO KaTo OTHacAwo ce KbM cebe cu Gorar-
€TBO KbM paboTocnocoGHocTTa Kato OefHOCT, NpH moTpebjeHHETO Ha
KofiTo GOrarcTBOTO BCMYKBa HOBH {M3HEHH CWJIM W OTHOBO HapacCTBa.

Benyko TOBa mpousTHYalle OT pasMsHaTa, NPU KOATO PabOTHHKBT
pasMeHsIle XHBaTa CH paboTOCNOCOOGHOCT CPelly H3BECTHO KOJHYeCTBO
onpedmemen TPYZ, CaMo ye cera TO3u ONpeaMeTeH TPYH, Te3H ChLLECTBY-
BallM M3BbH PabOTHHKA YCJOBHS Ha HETOBOTO CBHILECTBYBAaHe Ce SBABAT
KaTo Hez208 cobcmeen npodyxm, KaTo NOJIOMXKEHH OT CaMHs HEro, KaKTo
KaTo HeroBa coGcTBeHa OOeKTHBM3aUMsA, Taka ¥ OOGEKTHBH3aUHUATA MY
KaTo He3aBHCHMa OT CaMHfl HEro ¥ MO-CKOPO FOCMOACTBYBAula Haj He-
ro — rocnoicTByBaula ype3 colcTBeHaTa MY AeHHOCT — cuJja.

B npunadenus xanumaa BCHYKY MOMEHTH ca NPOAYKT Ha YyXKAHA
TPYJ — TpeBbPHAT B Kanutan 4ysod npunaden mpyd. Tyk e oTnagnana
NPHUBUIHOCTTa, KOATO OLle CBUIECTBYBalle NPH MbPBOTO pasriaexjaane
Ha NMPOU3BOACTBEHHA MpOLEC, KaTo Ye JM KaNuTaabT NpHBHACH 0T 06pb-
ileHHeTO HAKakBa cTofiHOcT. Cera oGeKTHBHHTE YCJOBHS Ha Tpyna ce
BABAT M0-CKOPO KaTO HEroB MPOAYKT — KAaKTO JOKOJKOTO H3001o ca
CTOHHOCT, TaKa U LOKOJIKOTO ca NoTpeOUTeNHH CTOHHOCTH 33 NPOU3BOA-
c1BoT0. HO aKo no TakbB HAYUH Kanumaasm ce ABsgBa KaTo npodykm
Ha Tpyla, TO H npodyKmem Ha TpYyla ce ABsiBa KaTo Kanumaa, T. €. onpen-
MeTeH TPYX KaTo FOCHOACTBO, KOMaHAyBaHe Haj }uB Tpyn. CnefoBaTesHO
TPYABT ce ABSABA JeeH B NMPOH3BOACTBEHHA Tpolec MO TakKbB HaYyHH, Ye
€IHOBpeMeHHO OTOMIBCKBA OT cebe CH KaTo YyXZAa pPeasHOCT CBOETO OCh-
liecTBABaHe B 0OEKTHBHH YCJOBUA ¥ 3aTOBA NnoJiara ceGe CH KaTo JIHileHa
OT cy6eTaHUuA, caMo Hy»jaella ce paGoTocnocoS6HOCT B NMPOTHBONOJOXK -
HOCT HA Ta3d OTYYXKIEHa OT TPYJa peasHOCT, KOATO NPHHALJIEeXH He Ha
HETo, a Ha APYIH; 4e TPYABT noJsiara co6CTBeHATa CH JefCTBHTENHOCT He
XaTo 6HTHe 3a cefe cH, a caMo KaTo OUTHe 3a IPYr, a 3aTOBa ¥ CaMo KaTo
HHOOMTHE, WM KaTo 6uTHe Ha ApPYF B MpPOTHBOBeCc Ha cebe cH.

{XXII — 1369] To3u npouec Ha ochLIECTBABaHE € H Npoilec Ha 06e3-
ChlleCcTBsIBaHE Ha TpyJda. TpyAnT ce nosara o6eKTHBHO, HO Ta3H CH 00eK-
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THBHOCT TOH MNoJjiara KaTo cBoe coO6CTBeHo HeOMTHe, MJIM KaTo GUTHe HaA'
CBOeTo He6uTHe — KamnuTaJja. TpyLbT ce BpBLa KbM cefe CH CaMo KaTo
BB3MOKHOCT 3a ToJiaraHe WJM YyBeJWyaBaHe Ha CTOHHOCTTa, 3alloTo
UAJI0TO HeHcTBHTENHO GOraTCTBO, CBETHT Ha AEACTBHTENHHTE CTOMHOCTH,
KaKTO H peajHHTe YCJOBHS Ha HEroBoTo COGCTBEHO OCBHUIECTBSIBAHE Ca
MOJIOKEHH MO OTHOLIEHHE Ha HEr0 KaTO CaMOCTOATENHH ChIEeCTBYBAHHUA.
BcsieicTBHe Ha TPOH3BOACTBEHHS mNpolec NoYyuBaulUTe B COGCTBEHOTO:
JIOHO Ha JKHUBHA TPYJA BB3MOMHOCTH CBUIECTBYBAT H3BBH IOCJENHHA
KaTo HEHCTBHUTEJNHOCTH, HO KaTo uymOu HeMy AeHCTBHUTENHOCTH, KOUTO
06pa3yBaT MNPOTHBOCTOALIOTO Ha TpyAa GoratcTso.} {[Ipopbakenuero
Ha Ta3H M3BalKa CJeaBa no-aony.%%}

Lleauat npunaden xkanumaa € = Ha OHA3H 4acT OT npunradeHama
cmolHocm, KOSATO ce mpeBpbina o6paTHO B KaluTal, HO TOH He H3UAJIO
ce pasMeHs cpeuly gue mpyd, a caMo OHA3yu HeroBa 4acm, KOATO ce npe-
Bphilla B NPOMEHJHB Kanmutaj. Jlpyrata yacT ce pasmeHs cpeuly onped-
MemeH mpy0 B TaKHBa HeroBH opMH, KOMTO BJHM3aT KaTo eJeMeHTH B
nocmosxnus Kanutaja. Kak ToBa cTaBa B NoApo6HOCTH, me 6bje pasrie-
JaHo elBa MO-KBCHO NpPH Mpoueca Ha o6pbiieHHero. Chlio KaKTo Mapu
ce mpeBpbhillaxa B KallHTa/l C TOBa, Ye Te ce pa3MeHsAXa cpellly NPOH3BO-
AuTesieH TPYA, TaKa CTaBa TOBa H C MPUHAJAEHHS KanHTagl, KofiTo n306iio
He € HUWO APYro OCBEH MAapu WJH CTOKa, KOHTO Ce MpeBpbilaT B Kamu-
taj. Ho cbillo KakTo npH MbpPBOHAYa/JHOTO NMpEBpBILAHE, 32 Aa Ce pas-
MeHAT Cpelly TpPOH3BOJAUTEJEH TPYA, NMapuTe TpAGBalle eJHOBPEMEHHO
Jla ce pa3sMeHAT cpeuly NpeAMETHHTE YCJOBHUA Ha TNPOU3BOACTBOTO Ha
TO3H TPYA, CBHIIO Cpely TAX TpAGBA Aa ce pasMeHd H NPHHAJEHUAT Kamu-
Taja. M3passT, ye npeBprulaHe Ha MpPUHAJAEeHa CTOHHOCT B KamnuTaj =
pasMsaHa Ha TpHHaJeHaTa CTONHOCT Cpelly NpPOU3BOAUTENEH TPYJ, NOA-
BeXJa (LOpH Hali-3HAYUTEJHHTE HKOHOMHCTH) KBbM NOTpellHaTa npej-
CTaBa, Y€ TO3H Npurader KaAnuman ce pa3sMeHsJ CaAMO CPEmy KHB TpYI,
T. €. Y€ Ce NnpeBpBIIAJ CaMO B npomenaug kanutan. O6parrHoro. C npo-
rpeca Ha ToBa oOpa3yBaHe Ha KanuTaJj Bce NMo-roJisiMa 4acT oT NpuHaje-
HHA KalHTaJ Ce pa3MEHs cpelly AONBJAHWUTENEH MUHAA mpyd, cpeuly
YCJIOBHA Ha TPyJa M BCce NMO-MaJjiKa yacT — cpely sxug mpyd. C Apyru
JAYMH, OTHOCHTEJHO BCe MO-MajKa YacT OT NMPHHAJEHHsA MPOAYKT Ce Bh3-
NpoH3BeXJa B cpedcmea 3a acusom 3a paGOTHHUK Y ECe MO-TOJSIMa — B
cpedcmea na mpyoa u mamepuas Ha mpyda. [IPOMEHJIMBHAT KanuTal ce
NpeBpbila B TaKa, la ceé Kaxe, IIBTTA M KPbBTa Ha paboTHHLHTE, B
JCueus Mamepuan Ha mpyod, a TMOCTOSHHUAT KalHTal — BbB BEILHIITE
ycJ0BMsA Ha To3d TpyA. C nporpecupaHero Ha o6pa3yBaHETO Ha KamuTaj
ce u3MeHS OTHOLIEHHETO MEXKAY NOCMOAHeH W NpOMeHaus KanuTajd. 3a-
IOTO KANUMAAUCTUMECKUAM HAYUR HA npoussodcmeo ce PpasnpocTHpa
W3 HOBHU OTpac/id Ha TPYJAa (Taka ue M3MEHS B TAX 6BNPOCHOMO OTHOLLe-
HHe), KOHTO Oule He ca My GHJM TMOJAYHHEHH; Ch3JaBa HOBH OTpac/JH Ha
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TPpyLa, KOMTO OT CaMOTO Hauya/jo ce eKCNJOaTHPaT KamHTaJHCTHYECKH;
Hali-ceTHe, pa3sBHBA M Pa3uUHPABA NPEAHIIHHTE HAYHHH HA TNPOU3BOJ-
CTBO, KaToO YBeJHYaBa B TAX KANUMAnr06i0xeHuAma v Mamaba Ha mpo-
H3BOJACTBOTO. BBB BCHUKH Te3H CAYYaH ce UIMEHS OTHOLIEHHETO MEXAY
TIPOMEHJIHB W NOCTOSIHEH KaIlWTaJs, OTHOLUEHHeTO MeXIy JBeTe ChCTAaBHH
YacTH, Ha KOHTO Ce pasnaja H B KOHTO ceé BBb3NPOHM3BEXKJA KAlHTaJbT.
Kanuran om eduna u cowa seauduHa — JOKOJKOTO BeJHYHHATA MYy IO-
C€THra MHHHMYMa, KOHTO Ce H3HCKBa 3a KaNHTaJHCTHYECKHS HA4YWH Ha
HNPOH3BOJCTBO, 32 NMPOMHILJIEHOTO NpPeANnpHATHe — ce pasnaja Ha abco-
JIIOTHO TO-rO/IIMa 4acT MOCTOSIHEH W a6CO/IOTHO MO-MAaJjKa 4YacT INpo-
MEH/IMB KanuTan. Ako ¢ o6pasysanemo HA KAnumap, KOETO NPOH3THYA
0T ofpa3yBaHETO Ha NMpPHHaJeH KamuTajl, Cé W3MeHH BeJHYHHATA Ha CbB-
KYMHHUSI KanuTaJj, ako T4 HapacHe, TO NPH BCHYKH 06CTOATe/ICTBA NpO-
MeH/JHMBaTa 4YacT Ha KanuTaja OMmHOCUMerRO HamMansiBa, Makap abeo-
atomro 1a HapactBa. OT HapacHa/IMS KalHTaJ ce NPHBEXKIa B JBHXKEHHE
nosede mpyd, HO B CPaBHEHHE C 6eAUHUHAMA HA KANUMAAA — TNO-MAAKO
TpYA.

Beauwunama Ha npoMeHAusus Kanumaa MOXKe Ja HapacTBa €aMo
pari passu*® C 8eAUdUHAMA HA CBEKYNHUA KANUMAA, JOKOJKOTO HAYURBM
Ha npoussodcmeo OcTaBa HEH3MEHEH, JOKOJKOTO He HAacTblIBa H3MeHeHHe
B passumuemo Ha npoussodumeasnume cury. Hanpumep ako NpHHAAEHHAT
KanuTaj e A0CTaTb4YHO ToJifAM, 3a Ja ce u3rpaiu BTopa ¢adbpuka Hapen
¢ NbpBaTa NPH HenpomeHeHa NPOU3BOIAMTENHOCT, TO ABa NMBTH NO-ToJe-
MHAT KaNWTaJ Ile U3MoJ3Ba LBa NBTH NOBeye TPyJH, OTKOJKOTO NpelH
NpH HamMoJIOBHHA mo-ManbK KanuTan. [lo-rondaMa wact ot npunadenus
kanumanr Moxe Ra Oble NMpeBbpHaTa B NPOMEHJHB KanuTaja, T. €. [a
Oble H3Mo/I3BaH NoBede TPYH B CpaBHEHHe C aBaHCHPAHHA KaNHTal
camo ako 6bJe BJIOXKEH B OTPaAc/]H Ha NpousBoicTBoTO, Kouto [XXII —
1370] nsuckBaT nopeye XKHB TPYA B CpaBsHeHHe ¢ onpeAMeTeHHs. TakbB
Moxke Ja Oble caydasar B onpefencHa cdepa. Ennara, cpasHeHa ¢ Apy-
rata.

Ho ¢ paszgumuemo Ha Kanumaaucmu4ecKomo npouseoocingo, KOETo e
CBBP33aHO C Hapacméawua obem HA macama Kanumaa KaTo CBOSA MaTe-
pHanHa 6a3a, ce H3MEHAT HAYUHBM HA NPOU3BOOCINEO, NPOU3BOOUMEAHOCH -
ma Ha mpyoa ¥ OTTYK MexXHOA02UHeCKOMmO OMHOueHUe, B KOETO ompele-
JIEHH MacH NpeJAMETHH CPEACTBA Ha TPyAa H3HCKBAT ONPENESEHO KOJH-
4ecTBO XKHB TPYI, 3@ 1a I'u npuBexjart B ABHxeHHe. Hue Buaaxme ToBa
1Py pasryekIAHETO Ha KalHTAJIMCTHUECKMA HauMH Ha NPou3BOACTBO.%
Paswupenuero na Mama6a {Ha npoH3BoACTBOTO] N03BOJIABA pa3liHpABaHe
Ha KoolepaluATa, pasfe/eHHETO Ha TPYZAa, MallHHHOTO NPOH3BOACTBO,
Ha JPYruT€ MaTePHa/JHH CHoMaraTeJHH CpeICTBa Ha MPOU3BOACTBOTO, C

* — ¢ efHaKBa CTbIKa, napajeyHo, B cboTBeTcTBHE. Ped.
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KOeTo ce MoJiara nosuwiasawya ce npoussodumesnocm Ha tpyaa. Coiuar
TpyA o6paboTBa MO-rojiiMa Maca CYpPOBHHA, NpHBEXIa B ABHXKeHHe
To-roJifiMa Maca CpeicTBa Ha TPYyZAa, Bb3IpOH3BeXAa B MPOAYKTa mo-
ToNAMa Maca MOCTOSIHEeH KamHuTaJs, H3MOoJ3Ba MO-ronfMa 4yacT OT Cpel-
<TBaTa Ha TPyla, KOATO He B/H3a B Ipolleca Ha yBesJuYaBaHe Ha CTOM-
HOCTTA.

Pacmawama npousgodumesnocm HA mpyoa, KOATO Ce pasBHBA C
pacrsauks o6eM Ha KamnuTaja, CNeloBaTENHO C MPEBPBIIAHETO HA NpH-
HaZleHa cTofiHoCT o6paTHO B KamuTal, ¢ obpasyBaHeTO Ha NpUHalEH
KanuTaJj, ce H3passBa MMEHHO B TOBA MJIH € TBXKIeCTBeHa C TOBa, ue
OTHOIIEHHETO MEXAY MNOCMOAHEH W NPOMEHAUS KamuTaJd ce H3MeHs |
cbllaTa Maca TpPYZA NpUBeXJa B JIBHXXeHHe NoBedYe NOCTOSHEH KamuTan,
WIH 'bK MO-MajiKa Maca TPYZA NMpHBEXIa B JBHKEHHE CHIUIUSA HAH NOBeYe
MOCTOSIHEH KaNuTaj, H3pa3sdBa ce clefloBaTelHO B TOBa, Y€ 4acTTa OT
CbBKYMNHHA KamnuTaj, KOATO Ce MpeBpbUIa B NMPOMEHJIMB KamuTaja, No-
CTOSTHHO HaMaJllfiBa MO OTHOLIEHHe HAa OHa3M 4acT, KOATO Ce NpeBphila
B mocrosiHeH kanwuTan. [lpunaranata maca Tpyn HapacTBa C HapacTea-
HETO Ha CBBKYMHHA KamnuTaj, HO B HaMaisiBalla NPONOPUHS CNpPSMO
HapacTBaHeTO HA CBBKYNHHA KanuTtaj. [IpomeHnuBaTa yacT Ha npuna-
Oerusn kanumas G MOrJa HempekhCHATO Aa NOLJIBILA LSAJIOTO C8PDBX-
Hacesexue W Bce TIAK OMHOCUMEARAMA EAUMUNA HA 006ABTHHUS NPOMEH -
AUG KATUTaJ MOCTOAHHO AAa CTaja Mno OTHOLWEeHHe Ha ChBKYMNHHA Kanu-
Taj. U B chllara nponopilusi, B KOSITO KanuTaJbT HapacTBa BCJEINCTBUE
Ha HapacTBaHETO Ha NpHHAalEeHHS KanuTal H NpHGaBAHE HA mpHHALEH
KanuTaj KbM NPUHALEH KaNUTaJl, 3aelHO C IPHAPYKABALUA BBIPOCHOTO
HapacTBaHe mporpec B NPOH3BOJHTENHOCTTa Ha TPYZAA ce pa3BHBa — C
M3KJ/IOYeHHe HA KPaTK¥ MEeXIHHHH NMEepPHOAH Ha pasliHpeHHe [Ha mpo-
U3BOJACTBOTO] NPH HeUSMeHAWA ce npou3so0umeaHocm Ha Tpyla — OMmHo-
CumeAHomo W abcomomHomo yBeJWYaBaHe Ha TOCTOSHHMA KamnuTaa B
cpaBHeHHe ¢ npoMeHauBHA. ETO 3amo B Xoia Ha pasBUTHETO H KaTo
pesyJITaT Ha HaTPYNBaHETO BCe MO-MaiKa 4¥acm OT NPHHAJeHHA KamnuTal
Ce MpeBp’bLA B NPOMEH/HB, HJIU B CPEICTBA 33 XHUBOT, KOUTO ce pasme-
HAT cpewmy XHB Tpyl. Iloc/eqHOTO € ThKIECTBEHO CaMO C TOBa, Y€ Ma-
abbpT HA NPOU3ROACTBOTO pacTe W 3aTOBa HaMa/jsiBa OTHOCHMTEJHATa
Maca KHB TPYH, KOATO e HYXKHa, 32 Jla ce NPeBpbIla B NPOAYKT HapacT-
Ballla Maca CpeACTBa 32 MPOU3BOACTBO. AKO HalmpHMep OTHOLIEHHETO HA
MOCTOSAHHHUSA KanmuTan [KbM npomeHnuBHda] e 3:1, To !/; oT npuHageHud
KanuTaJa e nperbpHAaTa B NPOMEHJHB KaluTalj, ako [BbOPOCHOTO OTHO-
wenue €] 5 : 1, 1o /5, ako [BbpnpocHOTO oTHOWeHHe €] 10 : 1, To Y/,
H C HATPYNBaHeTO [Ha KanuTana) ToBa oTHoWeHHe OT 3 : | ce npeBpbina
B4:1,5:1,10:t urT. H.

[Ipunaferuam xanumaa W3MEHS OTHOIIEHHETO 33 CBOKYNHUA Ka-
numas He camo 32 cefe cd, a U 3a NBbPBOHAYAJHHA KaluTal, YUATO
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usnbHKa e Tofi. Ta uMeHHO upe3 npubaBsHETO My KBbM I'bpBOHavYaJHHsA
Kanuraj NnpeiMeTHHTe YCJOBHS Ha TPYJAOBHA MNpollec NMO3BONABAT ja ce
NOBHWIK TPOX3BOJHTEJHOCTTA Ha TPYAa M 3aToBa a Ce HaMaJjii OTHoLie-
HHETO Ha NPOMeHJIHBUS KaluTaj KbM NocToAHHHA. C KOJIKOTO No-GoraTtu
ycaoBHs Beye ce paGoTH, TOJKGBa NOBeYe CbBKYNHHUAT NPOAYKT ce Bb3-
[poM3BeXJAa B MO-TONSMO OTHOWIEHHE HA Ta3H MY YacT, KOATO Ce Bb3-
NPOH3BEKAA KaTo NOCTOSIHEH KanuTaj, KbM OHasW My 4acT, KOATO ce
BB3NPOH3BEXKIA KaTo NpoMeHJHB Kanurtajd. ChlIoTo JejeHue CTaBa H B
NpUHaJeHHs KalHuTaJ NPH HEW3MEHHO TNPOHU3BOJCTBO: OllE IO-TOJAM
NpeBec Ha MOCTOAHHUS HAJA NIPOMEHJIHBHA.

[XXII — 1371] U Ttaka, npomenauusm xanumaa, T. €. aBaHCHpa-
Hara B paboTHa 3amnsaTa yacT Ha KanHTajla, pacTe ¢ HAmpyneanemo Ha
Kanumasa, Thbi KaTo TOBA € €NMHCTBEHOTO CPEICTBO 3a NpousBeXJaHe
Ha abcoatomna npunadena cmotHocm, HO Ta3H YacT OTHOCHTEJIHO HaMa-
JBa WJIM NBbK pacTe BbB BCe HaMaJjsBalia NpPONOPLMS B CpPaBHEHHE C
HApacmeanemo HA CBEKYNHUA KANUMAA M NPH TOBAa YBeJHYaBallOTO ce
npespsuane Ha Hesanaamexn mpyd B Kamurtaa, T. €. HAMPYnearnemo Ha
cpeiacTBaTa U Ha HeoOXOAMMHTE NPOH3BOAMTENH, € [NPHYHHATa] Ha Ta3H
HaMaJifBala Nponoplusa, KOATO He CaMo ce NPOSBSABA B pasnpedeseruemo
Ha NpHUHAJleHUs KamuTaJjl, HO ce OTpa3fiBa H BbPXY CBEKYNHUS KAnUMAA.

BcAko HarpynBaHe e CpelCTBO 32 NO-TOJSIMO HAaTpyNBaHe, cJefOBa-
TEJIHO € CPeJCTBO 33 €KCIJIQaTHPaHe Ha IoBeye ug mpyd, Ho CblieBpe-
MEHHO 3a H3MO0JI3BaHe Ha M0-MaJKO Hué TPYA B CPaBHEHHE CBC CBBKYN-
HHsSl KallHTaJg.

AKo ¢ npunadenus xanuman ce 3aaHraxkupa | MoOIJIblIA CBPBbXHA-
CeJIeHHe, TO — KaKTO BHAAXMe MPH PasrjexJaHeTo Ha KanuTaJiHcTHye-
CKOTO NMPOHU3BoACTBO® — TO3U Mpollec Ha aCHMUJIHPaHe, WIH MOTJIbliaHe,
Ha XHB TPyA OT onpeAMeTeH NpeJH3BHKBAa W MOpaju TOBa ce MPHAPY-
JKaBa — C YCBBBPIUEHCTBYBAHETO Ha MAWIMHHUTE M T. H. U C NIPHJAaTraHeTo
Ha KalUTaJHCTHYECKHS HAYMH Ha MPOH3BOACTBO, KBJAETO MO-pPaHO He ce
e IpuJaraj — oT NOCTOAHHO U3XBBPJIsiHe Ha PaBOTHHILH, OCBOGOXK 1aBaHe,
nocraBsHe paGoTHHLUY Ha Dpa3MNoJoOXKEeHHe, TaKa ye HapacTBAIWHAT Gpoil
Ha NMPHBJHYAHHTE OT KanHTaJja paGOTHHLY ce NpeIu3BHKBa OT HapacTBa-
mara Maca oT6abcHaTH, ocBo6oJeHH paGoTHULH; OOCTOSATENCTBO, C KOETO
HaTpyNBaHETO OCBEH eCTECTBEHHA MpPHUPACT Ha HACENE€HHETO MNOCTOAHHO
AbPXKH B pesepBa W NPOU3BEXK]A 3a cefe CH eHO pa3noJsiaraeMo CBPBX-
HacejJeHHe — XXHB MaTepHas 3a olle No-ToJsMO HaTpynBaHe Ha Ka-
nurana.

CobBceM He Tpa6Ba Ja cH BboOpasaBaMe, e MACAMA HA NPOMEHAUBUSA
Kanumaa e ThKIECTBEHA C HApacmeauama mMaca Ha cpedcmeama 3a %u-
60m, KOUTO C pas3sumuemo Ha Macama Kanumaa u Ha npousgodumeasocmma
Ha mpyda ce NpeBpbHIIAT B NPOMEHJHB Kanutaj, T. €. moeam Aa 6bjar
pasMeHeHH Cpely XHB TPYA, HJAH NbK [Aa ponyckame] daHTacTHYHaTa



Ilpespvwane na npunadenama cmoiinocm obpamuno 8 Kanuman 85-

npeAcTaBa, Ye ONpefeseHa 4acT OT MPOAYKTa MopajH MpHpojara Ha
noTpebuTeNHATa CH CTOHHOCT TpA6Ba Aa ObjJe NpeBbpHATa B NPOMEHAUE
Kanumaa WIR Y€ NPOMeHAueUAm Kanumda ¥Ma HSKakKBo Heo6xoJLuMo
OTHOLLIEHHE KbM Macama HA cpedcmeama 3a sxuéom (MM MaTepuas 3a
CpefcTBa 3a JKHBOT), KOMTO KaTo CpefcTBa 3a NoTpeb/eHHE MOraT aa
Bﬂﬂsz]aGTs BBB @®3npoussodcmeomo Ha paborocnocobroctra. [XXII —
1371
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[XXIT — 1395] {#3 edHo no-panwHo usroxcetiue.5

AKo pasriiename cera npeiu BcHYKO HOpPMHPasioTO c€ oTHOLieHue,
fipeBbpHa/aTa ce B KamHTa/] CTOoiHOCT (4 MpeBbpHa/iaTa ce B NMPHHaleH
Kanyta/ npuHazeHa cTOHHOCT) W XUBHSA TPYJL KAaTO CaMO NPOTHBOCTOALA
Ha Kanurana norpebHTesHa CTOfHOCT, Taka ye XKHUBUAT TPYJ Aa ce ABABa
CaMo KaTo CpelCTBO, 3a Ja Ce pedausupd onpeiMeTeHUST, MBPTHB TPYA,
Ja TO U3MBJAHH C OKHBHUTENHA AylWia U Aa nory6u co6¢TBeHaTa CH Jylua
[0 Hero — a KaTo pe3yJiTaT e NMpoH3Bes, OT elHa CTPaHa, Ch3JajeHOTO
60raTCcTBO KaToO UYkKIO, a KaTo CBoe caMo OelHOCTTa Ha KuBaTa paboro-
crnoco6HoCcT, — To paboraTa ce cBexJa NpPocTo IO TOBa, Yye B CaMHs
npolec H Ype3 Hero ca MoJIOXKEeHH peajHUTe BEUHH YCJIOBHA Ha peasiHus
TPYA (2 MMEHHO MaTepHaJ BT, B KOHTO Aa ce pealusnpa, opbAHeTo, ¢ Koe-
TO Ce peasu3upa, U cpeAcTBaTa 3a XKHBOT, ¢ KOHTO Y KkHBaTa paboTocno-
coOHOCT Ja ce pa3iyxBa NJaMbKbT 32 TPY/A U [a ce Npelnaspa oT yracba-
He, Ja ce BJHMBAT HeOOXONHMHTE COKOBe 3a HefHHS KU3HEH MNpolec),
[OJIOKEHH Ca KaTo YYMKAH, CAMOCTOSITE/NHHM CBUECTBYBaHHA, T.E€.Karo
RAYUH HA CBUECMBY8aHe HA 4yx)0 Aulje, KATO Helo MPOTHBOCTOSILO Ha
KuBara paBoTocnocofHOCT, KOSITO € M30JHPaHa OT TAX H cy0OeKTHBHA,
KaTo 060CoOH/H ce, CBIIeCTBYBAIIH CaMH 33 ce6e CH CTOHHOCTH U 3aTOBa
KaTo CTOHHOCTH, KOHTO ofpa3yBaT YYXKIOTO 33 paboTocnoco6HOCTTa
6oratcTBo, 60raTcTBOTO Ha KanuTaiaucTa. OGEeKTHBHUTE YCJIOBHA Ha XKHU-
BUSA TPYA ce IBABAT KaTo omdesenu, 060cobery cmodHocmy N0 OTHOLIEHHe
Ha XyBaTa paboTOCHOCOOHOCT KaTO CYGEKTHBHO HAJNIMYHO GHTHE, KOETO
3aTOBa Ce ABsIBA MO OTHOLIEHHE HAa TAX CaMo KaTo CTOMHOCT OT dpye eud
{(pas/iiHyHa OT TAX He KaTo CrnodHoCM, a KaTo nompebumeata cmodnocm,).
Benubxk npeanosioxxeHo, npoussodcmseHusm npoyec Moxe camMo J1a npo-
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‘H3BeJle OTHOBO TOBa OTHe/IfiHe, [la IO 883npoussede, W TO la ro BB3Npo-
H3Befle B mo-roafaM Mama6. Buasxme Kak npoH3BOLCTBEHHAT npolec
BbpiiH ToBa. OGeKTHBHHTE YCJOBHA Ha XMBaTa paboTocnocobHOCT ce
mpearnoJaraT KaTo CaMOCTOATENIHO M0 OTHOIEHHE Ha Hed ChILeCTBYBaHe,
XaTo 00EeKTHBHOCTTa Ha €[HH pasjiHueH OT KuBaTa paboTocnocoBHOCT H
CaMOCTOAATEHO MPOTHBOCTOALL M CYOEKT, €TO 3aumo Bb3[POH3BOACTBOTO
U peqausayuama, T. €. PA3UUPABAHemO HA Te3H 00eKmusHu  Ycaosus
€ eIHOBPEMEHHO BFb2NPOM3BOACTBOTO H HOBONMPOU3BOACTBOTO HM KaTo
GoratcTBO Ha Yy J CY6eKT, 6e3paziHYHO H CAMOCTOATENHO [1POTHBOCTOALL,
Ha pa6oTocnoco6HocTTa. OHOB2, KOETO ceé Bh3NPOH3BEXIa U NPOU3BEKIA
HaHOBO, € He caMo HaauwHomo bumue Ha Te3H OGEKTHBHH YCJOBHS Ha
JKHBHA TPYJ, a TAXHOTO 4Yy2c00 3a paboTHUKA HaAuuro bumue, HANMYHOTO
UM OMTHE KaTo CaMOCTOATENHM, T. €. MPUHaAJexallH Ha YyxI cy6ekT
CTOHHOCTH, TPOTHBONMOCTABEHH HA Ta3H XHBa pabotocmocoGHocT. Obex-
musHume YCJOBHA Ha TPYAa NPHIOOMBAT cybexmusHo ChLIECTBYBaHE MO
OTHOLIEHHE Ha KHBaTa paGoTOCNOCOGHOCT — Kanumaasm cTaBa Kanu-
maaucm; OT Apyra cTpaHa, caMo CyOEKTHBHOTO HaJM4YHO GHTHe Ha pa-
60TOCNIOCOOHOCTTAa MO OTHOLIEHHe Ha HeHHHMTe cOOCTBEHH YCJOBUA H
npugaBa efHa camo 6e3pasnHyHa O0OEKTHBHA MO OTHOLIEHHE Ha Mnocjel-
HUTe PopMa: T e caMo cmodnocm ¢ omOeana nompebumeana cmotinocm —
CMOKa@ — Hapel, CbC CBOHTE COOCTBEHH YCJIOBUA -KaTo cmolHocmu ¢
dpyea nompebumeana cmotinocm — dpyeu cmoku. [XXII — 1396] Bme-
CTO Te3H YCJIOBHA Ha OCbLIECTBABAHeTO Ha pabotocnocobHOCTTa Aa 6BAar
Bb3NPOU3BENEHH B NPOH3BOJCTBEHHA Tpoliec, Te, HANPOTHB, H3JH3AT OT
NoCJIeHHA KaTo YCJOBHA Ha cOS5Cmeenomo cu yBeJHYaBaHe M 3ama3BaHe
KaTo chllecTBYBally 3a cebe CH CTOHHOCTH, MPOTHBOCTOAILM Ha paboTo-
cnoco6HocTTa. MartepHansT, KoHiTo paGotocnocobHocTTa obpabora, e
4yocd mMaTepHal; CBILO KaKTO OPBAUETO € 4yodo OpbAME, a TPYABT Ha
paboTHHKa ce ABABA CaMO KaTo NpHIAATBK KbM TAX KaTo KbM cy6CTaH-
UHATAa H 3aTOBAa TPYABT ce ONpeaMeTsABa B Hello, KOETO He MYy TpPHHa-
Anexu. JlopH caMudaT KUB TPYJ ce sBsiBa KaTo 4yxd 10 OTHOIIEHHE Ha
KHBaTa paboTocnocofHocT, 4MHTO TPYyA TOH e, YMEeTO MposiBJieHWe Ha
coOCcTBeHHST KMBOT TOH e, 3alI0TO TOil € OTCTbNEH Ha KamuTaja cpeiy
OnpeaMerTeHd TPYJ, cpelly NPoAyKTa Ha caMis Tpyl. PaSorocnoco6HocrTa
Ce oT4acsd KbM TpPYJda KaTo KbM HeUlO UykKA0, KaTo KbM npuHydumesed
mpyd. HeliHuaT co6CTBEH TPYL i1 € ChIO TakKa 4y — a TOH e UyXKI,
KaKTo BHKAaMé B KanHTaJUCTHYECKOTO NMPOH3BOACTBO, M MO OTHOLIEHHE
Ha CBIBp}KaHHETO, Ha YynpaBJeHueTo, Ha ofulecTBeHaTa ¢opma, —
KaKTo maTepHansT u OpbAueTo. ETO 3au1o 3a Hed M NPOAYKTHT Ce ABABA
KaTo KOMOHMHALWA OT 4yXKJ MaTepHas, YYkKAO OpbAUEe H YYKA TPYL —
KaTo uysda cobcmeenocm, a clell MPOH3BOACTBOTO paboTocnocobHOCTTa
camo e obefHAJa C H3pa3xOlBaHaTa KM3HEHA CHMJA, 4 MHA4Ye OTHOBO
3aMo4Ba TpPenaHeTo CH KaTo 4HCTo cybeKTHBHA paboTOCNOCOGHOCT, OT-
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JejeHa oT ycaosuama na mpyoa. PazbupaHeTo Ha MPOAYKTAa KaTo CBOif
co6CTBEH H OLEHSBAaHETO Ha OTKBbCBAaHETO HA TPyAa OT YCJAOBHATA 3a
OCBLIECTBABAHETO MY KaTO HeCNPaBeNJHBOCT — KaTo .NPUHYOUMeAHo
OmHoweHue — € OrPOMHO OCb3HaBaHe, KOETO camd e.npodyxkm Ha Kanu-
TaJUCTHYECKHA HAYHH Ha NMPOH3BOACTBO ‘H € ChIIO TaKa ChAGOHOCEH mo-
rpeGajieH 3BbH, KaKTO M OChb3HaBaHEeTO Ha poba, Ye He moxe 0a 6Ble
cobcmeerocm Ha mpemo auye, 4e po6CTBOTO BJaYM Bede caMoO M3KYCTBEHO
CBLIECTBYBAHE H HE MOX€ Beye Ja CJYXHH 33 OCHOBA Ha MPOH3BOACTBOTO.

HanpoTuB, ako pasriexiaMme nepeoHa4aAHOMO OMHOWeRue, TPean
napuTe Ja BJaA3aT B Npoleca Ha caMOHapacTBaHe Ha CTOMHOCTTa, mosi-
BSIBAT Ce Pa3/MYHH YCJIOBHA, KOHTO mpabea 0a ca 683HUKHAAL ucmopude-
CKu WY Tpa6GBa Aa ca dadenu, Ta mapuTe Ja cTaHaT KamuTal, a TPyIAbT
Ja cTaHe HaeMeH TpYA. CbllecTBEHHTe YCJOBHA Ca TMOJOXKEHH B CaMOTO
OTHOLIEHHe, KaKTO TO cé fABfABa NbpBOHAayaJHo: 1) Ha efHaTa cTpaHa
HaJMYMeTO Ha XHUBaTa paboTOCNOCOGHOCT KaTo CaMO cybeKmusHo Chile-
CTBYBaHe, OTAEJEHO OT MOMEHTHTe Ha 0O6eKTUBHaTa cu JAeHCTBUTENHOCT;
3aTOBa OTHAENEHO KAKTO OT YCA08UAMA HA HuBUA mpyd, TaKa W OT cped-
cmeama 3a CvUECmeyeéane, oT cpedcmeama 3a Jueom, OT CpelcTBaTa 3a
camo3anasBaHe Ha acusama pabomocnocobrocm; XKHUBaTa Bb3MOXKHOCT 32
TPYA B Ta3u NM'bjiHa aGCcTpakUMsAs — Ha eJHaTa CTPaHa; 2) HaMHpauara ce
Ha Jpyrata CTpaHa CTOWHOCT, HJIH ompeiMeTeH TPyA, TpaGBa Aa Npex-
CTaBJ/IfBa HaTpyNBaHe OT MOTPeOHTENHH CTOHHOCTH, LOCTATBHYHO TOMSIMO,
3a Jla OCHTYpH IpeIMeTHHTE YCJOBUS He CaMo 3a NpPOH3BEXKJAaHEe Ha CTO-
KaTa, Heo6XolduMa, 3a Jla Ce 3amasH WJH Bb3NPOW3Bese XKHBaTa paGoTo-
crocoGHOCT, a W 32 Ja NpoM3BeXAa NpUHaleH TPYA, Aa JOCTaBs 0GEKTHB-
HHS MaTepHaJ 3a NpUHAaAeHHs TPYIH; 3) cBOGOLHA pa3sMsHa — NapHYHO
o6pblueHHe — MeX]1y ABeTe CTpaHHW; OCHOBAaHO BBbPXY pa3MeHHa CTOM-
HOCT — a He OCHOBaHO BBbPXY OTHOLIEHHe Ha OCTOJACTBO U NOAYMHEHNEe —
OTHOLIEHHE MEXAY TOJIOCHTE; T. €. CJIeA0BaTeIHO MpPOU3BOJACTBO, KOETO.
He JOCTaBsl CpelCTBaTa 3a XKHBOT HEMOCPEACTBEHO HA NPOHU3BOANTES,
a e ONoCPeNCTBYBaHO Ype3 pasMsAiHaTa; M CHILIO TaKa He ce pasnopexia
HenocpeACTBEHO ¢ YYXKAHs TPYA, a TPAGBa Ja ro KyNnyBa OT CaMHs HO-
CHTeJ Ha TO3H TPYA; Hali-ceTHe 4) eJHaTa cTpaHa — Tas3H, KOATO Npel-
CTaBJ/IsiBa NIPeIMETHHTE YCJOBHSA Ha Tpyla B obocobena dopma — TpsbBa
Jla ce ABABa KaTo ¢cmodrocm W Aa MMa 3a KpaliHa Wesl noaazanemo Ha
cmotiHocm, CaMOHapacTBAHETO HA CTOHHOCTTA, NPaBEHEeTO Ha NapH, a He
HermocpeAcTBeHo noTpebJjeHHe H/IH Cbh3faBaHe Ha TNMOTPEGHTENHH CTOM-
HOCTH.

[XXII — 1397] Hdokato déeme cTpaHu cU pasMeHAT Tpyla BbB dop-
MaTa Ha onpedmemeH mpyd — XKato npCOyKmu, KOumo ca cmokKu, —
OTHOLLEHHETO € HEBB3MOXKHO; TO € CHHIO TaKa HEBBL3MOMHO, aKO CaMHAT
pabomrux ce ABABA XKaTo cOGCTBEHOCT Ha Apyrata cTpaHa, ako caMUAT
TOH cmajga KupM obexmusHume YCJOBUA Ha Tpyla, a He ce siBiBa Karo
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pasmeHAmo auye. (Ha ToBa He mpoTHBOpeuH 06CTOATENCTBOTO, Y€ B
paMKHTe Ha 6yprKOa3HaTa CHCTeMa Ha NMPOW3BOACTBO € BB3MOXHO POG-
CTBO Ha OTJAENHH NYHKTOBe. Torasa ofaue poGCTBOTO € BBH3MOMKHO CaMo
3all0TO TO HE CHIULECTBYBA Ha APYI'M NYHKTOBE H Ce ABsBA KaTO aHOMaJHA
CnpsAMO camaTta 6yp;Koa3Ha cHcTeMa.)

YcnoBuATa, NpPUH KOHTO TOBAa OTHOIMEHHE Ce SIBSABA I'bPBOHAYaJsHO,
WIH KOHTO Ce fIBABAT KaTO HMCTOPHYECKH TNPEANOCTAaBKH Ha HEroBOTO
CTaBaHe, MpPOABABAT HAa MPbHB MOrJe] JBYCTPaHEH XapaKTep: Ha elHaTa
CTpaHa — pasJjlaraHe Ha no-suswa GopMa Ha KHUBHUS TPYA, Ha JApyra-
Ta CTPaHa — pasJjiaraHe Ha 1n0-6JarONPHATHH OTHOLIEHHs 3a HEMOCpPex-
CTBeHUA TpousBofuTes. OT elHa cTpaHa, pasjaraie Ha po6GCTBOTO U
KpenocTHuyecTBoTo. OT Apyra crpaHa, pasjaraHe Ha d¢opmara, npu
KOATO CpelcTBaTa 3a NPOH3BOACTBO Ca HEMNOCPEACTBEHO HaJ/Hlle KaTo
COGCTBEHOCT HAa HENQCPEeNCTBEHHS NPOU3BOAUTEN, OUJAO KATO HETOBHAT
TPYI € HacoyeH npeCuUMHO KbM TOTpebHTeNHaTa CTOHHOCT (3eMenesiue)
HJH KbM Da3MeHHara CTOHHOCT (rpaiacku Tpya). Haii-cerHe pasnarane
Ha ¢dopmarta Ha oblWiKHHA, NPH KOATO PaGOTHHKBT KaTO OpraH Ha Tasu
€CTeCTBEHO BB3HUKHA/a OOM{UHA € TOJIOXKeH eIHOBpeMeHHOo KaTo cob-
CTBEHHK HWJIM TPUTEXKaTeJl Ha CBOWTE CPEACTBa 3a IPOH3BOACTBO.}
[XXIT — 1397]¢7

[XXII — 1402] Mwpsonauarno nampyneane. a B3eMeM ChYUHe-
HHeTo Ha [lpaiic u ceuuneHue, 8 Koemo My 8wv3paszssam®®.

Dr. Richard Price. Observations on Reversionary Payments. 6.
edit. 2 vols. (edited By William Morgan. London, 1803).

(3-momo usdanue, Ha KoeTo ce M030BaBa Bb3pa3sBAMIUAT aBTOP,
e u3idA3Jo npe3 1773 r.)

[Ipaiic, uur. cpy., 1. II:

«AKo 3eMfTa nonafHe B PBUETE HA HAKOAKO edpu Pepmepu. . . dpebrume pep-
Mepu (M0-rope XapaKTepPH3HDAaHH KAaTO <MHOXKECTBO ApPeGHH COGCTBEHHUU H apeH-
JaTOpH, KOMTO H3XpaHBaT cebe CH H ceMeiicTBaTa CH ¢ NPoAyKTHTe Ha o6paborBaHara
OT TAX 3eMA, C OBLETe, KOHTO Ce macart o6Uo, MTHUMUTE, CBHHeTEe H T. H. H KOHTO cie-
AOBaTeJIHO [IOYTH He HM Ce Hajara Aa Kynysam cpedcmea 3a CHUECMBYBaHe») ce
npespvujam B Xopa, NPHHYJeHH JAa H3KapBaT CpelcTBaTa CH 3a CHIIECTBYBaHe,
KaTo paGoraAT 3a APYrH, H Ja XOAAT Ha Ma3apa 3a BCHYKO, KOETO HM TpsabBa» (cTp.
147). «Moxe 6u ce Baara nosewe mpyd, Thi KaTO UMa no-2049Ma npuryda 3a TPYA»
{nax ram). «llle ce KoncyMHpa ToBeYe X416 H CJENOBATENHO LIe ce OTTJEXAa NoBeye
KHTO, Th¥ KaTo llle HMa no-MaiKo 6B3MONCHOCM Aa Ce Mialla 33 Apyra xpaHa» (mak
Tam, ctp. 147—148). «FpafdoBere u ManudaKTypHTe WE pacraT, Thid KAaTO TaM ce
cB0HpaT MoBeYe XxOpa, NMPHHYAEHH [a CH THPCHT MecTa H 3aHATHS. KuM ToBa BONM
€CTECTBEHOTO yzosemasare Ha epmume. Y KbM TOBa AefiCTBHTENHO TO BOAH Bede MHOTO
TOLHHH B HaleTo KpaJcrBo» (mak tam, crtp. 148). «CpuiHTeé Te3H NPHUHHH, KOHTO
NpPeNH3BHKBAT HaMaJjifiBaHe Ha Gpod Ha apeHAaTOpHTe, MOraT cjiej BpeMme Ja JOMpH-
HecaTt 3a nosof6psiBaHe Ha ofpafoTKaTa Ha 3eMATa» (MaK Tam).

Hanoxenoto na ctp. 149—152 (ctp. 32 B Terpamkata®) nokassa
olle, Ye TPYJemuTe ce KJaacH KOHCYMHpa/ld HeCPaBHEHO rnogeue Meco M
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3aToBa yenama HA xumomo, no-CneluajHo Ha NIIEeHHIATA, 6una 3a TAX

no-6e3pasnunyHa.
utupa ce pocronoureHuaT r-H AxuurteH: Enqury into the Reasons

for and against Inclosing Open Fields. London, 1772, ctp. 43 u 37.

«B HoprtxemnrhHwsp H JlecThpWIBP MHOTO C€ YBeJHYHJO 3arpakjaHero
Ha OOGLIMHCKHTE 3eMH M MOBEYETO H0803azPpaleHu 3emu €a npesspHamuy 6 nacGuia;
BCJEACTBHE HAa TOBA B MHOI0 TaKMBa 3eMH He ce pa3opaear u 500 akpa, makap no-
paHo ja ce pasopasanu 1500 axpa HaH none 1000 akpa; H pAadko uwe BHAHII cera
HTeH KJiaC Ha CTOTHUH MHJH. M Taka octpo ce YyBCTBYBAJIH pe3yJTaTHTE OT BCHYKO-
TOBa, Y€ HAnocjelbK B Te€3H MECTHOCTH Hali-Jolla mIeHHL3 ceé mpoAasaja CpelHO
mo 7 wni. ¥ 7 WHJI. H 6 nenca 3a eJMH yHHYecTBPCKH GyuIed, A0KaTo MO-PaHO MHOTO:
MECEUH T ce MpoAaBaja OGHKHOBeHO 3@ 3 WHJ. N 6 meHca U 4 WHA. U T. H.» (cTp. 43).

OcBen ToBa AJNUHITHH OTGENA3BA:

«B rpadcrBata HoprxemnTeH H JlecThp HaMaleHHeTO Ha HaceleHHeTO BBB
BCHYKH 3arpajieHH cena, B kouTo [XXII — 1403} HaMa 3HaunTenna manudakrypa,
€ OYEeBHJHO 32 BCeKH, KOATO M03HaBa CHCTOAHHeTO HM npeiH 20 HaH 30 rofnMHH ¥ rH
BHIXKJa cera. . . PasBaJHHHTe Ha HAKOTAUIHHTE XHJIHUIIHH crpaii, XaMGapH, KOHIOWHH
H T. H. NOKa3BaT Ha BCeKH MHHYBa4, ye HAKOra Te ca GHUJH mo-HaceneHH.. B Hakon
MeCTa OT CTO KbIH H cemelcTBa ca octaHaju camo 8 uaH 10. B noeevero o6wHHH,
KBAETO 3arpaXJaHeTO 3amoyHaJso camo npedn 15 Ham 20 rofHHH, YHOIHKYHHTE:
ca MHOTO MaJIKO B cpaBHeHHe ¢ G6posi HM OT BpeMeTO Ha HeaarpaleHHTe 3emH. He e
Heo6nyaliHO Hewo Aa ce BHIAAT 4 HAH 5 GoraTh susomnoesdu da nozavuyam rojeMu
3arpajleHH JIOpACTBa, KOHTO No-paHO ca GHAH B pwuere Ha 20 Hau 30 depmepH m
ole TONKOBa ApeGHH apeHJaTOPH MJH COGCTBEeHHLUH. BCHUKH Te 3aedno cvc cemed-
cmeama ca Guau u3zoHeHu om 64aGeHuAmMa uM, a © MHOTO ADYTH cemelicTBa, KOHTO
HaMHpaJH Yy TaX pa6oTa M H3ApBKKa» (mak tam, ctp. 37).

’
[pafic or6enssBa mo NMOBOX Ha Te3H LUTATH OT [CbUHHEHHeTO Ha]
ANUHTTHH:

«ViMam TYK npelBHIL 3azpasdanemo Ha Beye 06paGOTEHH OMEOPEeHU noAeMaE
u semu. Hopu asmopu, xoumo saujuuwasam 3azpaxdanusma, TPH3HABAT, Y€ B pe-
3YJATaT Ha 3arpa)XJaHHATa HAMaJfABa OPHaTa 3eMs, 3aCHJBa C€ MOHOMOJBT Ha Gep-
MHTE, MOKAYBAT CE lleHHTe Ha CPelCTBaTa 3a XHBOT H HaMma/isfiBa Hacejenuero. ETo
330 TaKHBa 3arpaXJaHHs, KOJKOTO H3TOJHH H Jla ca Cera 3a Maako HHIHUBHAM,.
ca Ges cpMHeHHe naryGuH. HanpoTuB, 3arpaxaanero Ha neobpabomenu u OGUUHHL
semu GH OHJIO MOJE3HO, aKO GHXa TM pasfieIWIH HAa MaJKH YYacThilH H 6HXa TH AaJH
noj apenfia Ha GeJIHMTE Cpellly yMepeHO 3amJaluane. Ho ako BhnpeKH HamaleHHETo:
Ha NPOH3BOACTBOTO Ha (GHHA BbJHA TO mexmKo obpemenu Gednume, Kamo 2u auwy om
wacm om mexnume cpedcmea 3a Hueom ¥ camo BOAH L0 YBeJHYaBaHe HAa U TaKa TBBPLO
rojeMUTe (QepMH, NPHAPYXKABaWMTE€ FH H3TOAH He MOTaT Aa KOMMEHCHpPAT MHOTe
HeHaroau» (naK tam, ctp. 155—156, Gea.).

(OT Te3u LUTATH ce BHKJAA KOJKO MJOCKO H ONTHMHCTHYHO CXBalla.
pa6oTaTa CH KOMNHJATOPBT M apXHNJaruatopbT Mak-KbabK, KoiTo Ha
cTp. 144 Ha Kuurarta cu «The Literature of Political Economy». London,
1845, nuwe:

«Kaxewnro ApYTH NpHYHHH H Jla Ce NMPHMHCBAT 33 HAapacTBaHETO HAa LEHHTE,
€ABa JIH MOXEM Ja CH MpeACTaBHM, Y€ XbM TIX claja H pa3snpoCTpaHABAHETO Ha
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3arpaxJaHusaTa. PaKTHUECKH aKo HEllo MoBeye OT APYTO € NONPHHEC/]0 332 3HAUHTeN -
HOTO HapacTBaHeé HA NPOH3BOACTBOTO B AHTJHSA OT CPeAaTa Ha MHHAaJHA Bek, TOBa
e GuJo 3arpaXkBaHeTo Ha HeoGpaGoOTeHHTE 3eMH H T. H.») :

BuxKjaMe Kak Y CbBPeMeHHHIIUTE Ha npoyeca, KoiTo obpasysa raa-
BEH MOMEHT B NDBPEOHAYAAHOMO HAMPYNEAHe HA KanuTaja — a HMEHHO:
(no-kbcHo fAa ce uutupa Croapm™) omdensnemo Ha semama om mpydo--
arobusume & deya — o6pa3yBaHETO Ha TroJieMH QEepMH Ype3 «no2Adujane»
(koeTo e caMo Apyra AyMa 3a KOHLEHTpPAllHA Ha MHOro MafkH ¢epMH
B eOHu pBlE) e xapaxmeprama yepma. Chillo KakTo Y Mupa6o ronemure:
MaHudaKTypH ca HapeyeHu «obedurnenu ¢pabpuxu»™, KOHUEHTPHpPAHH B
enHy pble gpebHY MaHUPAKTYPHH NpPEANPHATHA.

KpaiiHo ThKHa H TparuyHa HCTOPHSA € TOBA NYPEOHAYAIHO HAMPYnN -
8aHe, KOETO Y JHbepajHUTE KPETeHH H3IJeXKAa TaKa HWIHJIHYHO.

PelaBalioTo e KOHYeRmpayuama Ha HAAUYHUMe YCA08US HA Npou3-
800cmeomo B MaJKO pble M omdeafiHermo um Oom povyeme Ha Henocpeo-
cmeerume npouseodumeau, 4YUATO COGCTBEHOCT HJH BjafieHHe Te OHIH
N'bPBOHAYaJHO. 3a 3arpabBaHeTO Ha Y BPKOBHUME UMEHUA OT ABOPAHCTBO-
TO U 6ypxKoa3uaTa B Y Kobern B HeropaTa HCTOPHUSi Ha pedopMallHd-
Ta’®. MoweHu4ecKomo npuceoséane HA UMeHUSMA HQ KOPOHAMA C WiBa-
HeTo Ha nubepanHus pexuM (BkK. Y @. Hioman)™. Mowernuueckomo 3a-
epaxcoane Ha obujurnHume 3emu (UMTHpaHuTe Mecta u apyru). Ilpu Tosa
rubenta Ha domeHume™, Ha caMocToATENHO 06paGoTBaILHTe COGCTBEHHIH
{kaKTo ¥ Ha KoTepute’}, Kouto csnex 1689 r. Abpxkanu B pbleTe CH,
61 cO6CTBEHHUH Ha Moxe 6u 7/; or 3emsara.’® [XXII — 1404} (Bx.
Maxosred™ u MecTata, KOUTO NMPEACTOAT Aa GBAAT LMTHPAHH NMO-KBCHO.)
[NocaenHuTe mnpomagHanu NOPaiU YCBEBPUIEHCMBYBAHOMO 3eMederue,
KOHKYpeHUHATa Ha eipute depmepu (Thil KaTo npubausutento ot 1700
A0 1750 r. XHTHHTE LEHH NOYTH HENPEKbCHATO cnajasiu’®) npu HapacTBa-
wma mexcecn Ha Janwvyume (AbpKaBeH ABJAT M T. H., MOCTOSTHHA apMud
M T. H.) H NOpajy NponajiaHeTo Ha CeACKume CMpPAHU4HU npoussodcmea,
KOHTO He MOIJM fAa KOHKYpupaT ¢ MaHudakTyputre. KakTo M camuTte:
pabomnuyu ymupanu oT rjial NoOpajH Odansyume 8vpxy cpedcmeama
3a xueom (3a MHMTaTa M akKUM3a BHUXK UHTaTa no-goay). (Usnata npo-
MEKYUORUCMEKQ CUCmeMa TIO OTHOLUEHHE Ha 3eMeNe/ICKOTO M MaHH(aKTyp-
HOTO NPOH3BOACTBO — HApeld C Pa3sBHTHETO Ha BBbHIUHATa ThProBH{,
KOJIOHEAJIHaTa CHCTEMA M KPEAMTHATa CHCTeéMa — CBbJAEHCTBYBajia OTYa-
CTH 32 YCKOpAGAHemO HA HATpYNBaHeTO, HATPYNBAaHeTo Ha KanuTalj 3
CMeTKa Ha paGoTHWYeckKaTa KJiaca H Ha CTapoTO HETHTYJIOBAHO NABOPSH-
CTBO, KaKTO U NPEBPBUIAHETO HA CAMOCTOSITE/IHH NPOM3BOAHTENH MPOCTO
B HaeMHH pa6oTHHUH. BHesanHoTo o6pasyBaHe Ha rofieMH CBCMOAHUA
upe3 Ibp:KaBHU AbJIrobe = G6GOpcOBO MOLIEHUYECTBO, KaKTO H Upes3
HOB06B3HUKKAAUMe TIOCPEAHHLH, areHTH, MaKJepH H T. H. YCKOPHJIO-
KOHUEHTPALUMATA Ha NIapH B MaJKO pble, KOATO CJel TOBa OTYACTH AeH-
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CTBYBaJsia KaTo Kanumana B 3eMeNe]HeT0 U MaHH(aKTypaTa WM IBK upes
3aKynysane Ha cemsA CHAEHCTBYBaJa Ha HOBATa CHCTEMa Ha JlaBaHe 3eMsTa
oA apeHfia, KOATO CHCTEMA LieJie1a caMO NapuyeH J0XO0J 32 N03EeMJIEHHR
COBCTBEHHK. )

CucmemHO ce npaseno moea upes oyucmeane Ha umomume™ (npeppsb-
llaHe Ha KJaHOBa WM ¢eojasnHa nosemeHa co6CTBEHOCT B ChbBPEMEHHA,
HACHJICTBEHO OTHEeJIIHE HA CTapHTe apeHAaToOpH OT YCJOBHATA HA TAX-
HOTO TIPOM3BOACTBO, NPHAPYKABAHO OT KBhpBaBH CONBCKBaHHSA, BOEHHH
€K3eKYLHH, HACHJCTBEHO NpeBpbllaHe B GeAHsALH, H3TapAHe HA KbIHY-
kute. B I'opna llomaandus — ot cpenara Ha XVIII Bek; noBropeno
npes XIX Bek. [Iponbakasa otuacTu H cera. OTHaYa/no NpeBpbilaHe B
nacvila 3a oBLe, NMO-KbCHO (cera) JAopH B H3KYCTBEHH TOpH 32 JIOBHH
pesupu; nipu ToBa B X VIII Bek cbe 3akoH 3a6paHunu Ha XKHUTeAHTe 1a ce
uscensam, 3a 1a 'l HATHKaT BbB Gpabpukure. Hacr ot T4x craBart pubapH,
H364arBaT KpM Gperopere Ha Mopero. M oTraM rm mporoHsar oOTHOBO,
LIOM JIeHAJIOPAOBeTe HaMHpPaJH 3a MO-H3TOAHO Ja CKJOYBAT KOHTPAKTH
C eIpHTe JIOHJOHCKH THProBUH Ha pHOa, KOHTO PAaGOTAT B ro/ifiM Maiab.)
(B Aneaus necetunetve npeau cpenata Ha XVIIL Bek upes sazpaxcdane
Ha obwjurckume Semu, oOelHHSIBAHE Ha MaJKH apeHBOBaHM YYacCThlH
CTaBa NpeBpbIillaHe HA opHa 3ema 8 nacuwia. [lpoabikasa v cera. B nait-
ronsM Mamab o4ucmearemo HGa UMOTHTE Ce H3BRpiBa oTHOBO B HMpaan-
aus ot 1846 r. 'nagnata cMBpT Ha 1 MHUJAMOH MpJaHAUH M NPOrOHBa-
HeTO Ha JpYr MHJHOH OTBBJ OKeaHa — TOBa NPEeACTaBJAABAJO 04UCMEA-
Hemo Ha umomume 8 Hpaarndus. To npolsnxapa (Ia ce UHTHPAT NOAPO6-
HocTH). Quucmeanemo HQ umomume KaTo CuUCmeMeH Tpollec, TpuUaaraH
B Lesu rpadcTBa, NOKa3Ba caMO KaKBO € CTaBaJjlo HaBCAKDBJE Npe3 nepyuosa
Ha NMbPBOHAYaJHOTO HATpyNBaHe BCJAEICTBHE HAa H3MEHEHHTE NPOM3BOJI-
CTBEHM OTHOIHEHUA.)

Cera nporus [Tpadc, Adurnem®sn U T. H:. «An Inquiry into the Con-
nection between the present price of Provisions, and the Size of Farms
etc. By a Farmer», London, 1773.

Tosu 4yoBek noBAHMra paMeHE IO NMOBOJK HAa Te3H, YuATO ¢uyocodus
«He BHKJA HHILO OCBeH TbpOyxa Ha 6enHuTe». Pasbupa ce, Ha ChbBpeMeH-
HUTEe HKOHOMHCTH TO3U YIpek HE MOXe Ja ce HalpasHu.

«Kyarypara Ha 3emATa He Mmoxe Na Gblle npeKkomepHa» (62).
Tosu uoBek — ¢ppumpeiidep:

OTMAHA HA XUTHHTe 3aKOHH «HamNpaBit TLProsHsATa CBOGOAHA H OTBOPEHa 3a
H3HOCa HJAH BHOcAa BBB BCHYKH BpeMeHa H BBB BCHYKH caydaH, Ge3 Hal-ManKoTO
OTpaHHYEHHE. . . OCTABH JXHTOTO a Te4ye Karo BOAA M TO IIe CH HaMepH PaBHHILETO®
(ctp. 88).

{Ce0600na mwppeosus, Kato OCTaBHM HACTpPaHa NpeMaXBaHETO Ha
OTpaHHYEHHATA B MEXKAYHapoxHATa ThProOBHA, He 03HAYaBa HHILO APYro
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ocBeH (8060010, Heoly3daro passumue Ha KanUTAJHCTHYECKOTO NPOH3-
BOICTBO M HETOBHYE 3aKOHH, Ge3 orJiell Ha areHTHTe Ha NMPOH3BOACTBOTO,
6es ornen Ha Bcuuku [X XIT — 1405] BbHIIHH HAa 3aKOHHTE H YCJOBHATA
Ha paseumuemo HA Kanumard cpoOpameHus, OUAM Te HaLUHOHANHH,
XYMaHHTapHH WJIH KaKBHTO M Aa Oujio ApyrH. CamuTe NpeiuiiHu orpa-
HHYEHHS, NOKOJKOTO H3XOMXKAAT OT COGCTBEHHLHTE Ha MaHHdaKTypHTe,
Ha 3eMuTe M T. H., TpA6Ba TembpBa Aa Ch3[aAaT YCJOBHATA, APH KOMTO
Kanumaasm MOXe 1a M3XoXIa oT cebe cu Kato npeanoctaBka. EnBsa
Ha u36eCmen. nYHKm OT Pa3BUTHETO CH KaNHTaAbT HE C€ HYXK/]ae OT BhHLU-
Ha MoMol. }

«A6coA10THO He06X0AHMa ¢ NIBAHA cBoGoAa Ha ThprosHATa H300Wl0, HO Hafi-
CNELHAaJHO — Ha XKHTHaTa ThpTeBHA» (maK Tam, crp. 135),

ITpomue I[Ipaic:

s«Henmpabunen e H3BoABT, ue cTpaHaTa GHAA 06e3nloAsna, 3aLOTO He ce BHXK-
ZaT xopa Ja MUJIeAT TPYAA CH B OTBOpeHHTe moas» (crp. 124).

"«AKxo nopadu npespdvusanemo Ha dpebrnume epmepu e xopa, npunydenu Oa
pabomam 3a Opyzu, npusewda ¢ dsunernue nosexe mpyd, ToBa e H3roAa 3a HaLlHATA,
Kosito TpsAGBa Aa e enatenHa» (crp. 128). «[loayuasa ce moseue npogyKr, ako obe-
JHHEHHAT HM TPYA Cce HPHJAara B eIHa depMa; TaKa ce ¢»30asa udauwsK 3a cobcmee-
Huyume na Manugaxmypume H caefoBaTeJHo OpoAT Ha MaHHpaKTYypHTE — Te3H
{snaTHH] MHHH Ha HaUHATa — (Me HapacHe NPOMOPUHOHANHO HAa KOJHYECTBOTO IPOH3 -
seleHo XHTo» (cTp. 129).

{He e camo uzruwsk®m, KONTO ce Ch3jaBa B pe3yJ/TaT OT yBeJHde-
HaTa MPON3BOAHTENHOCT HAa KaNHTAJHCTHYECKOTO NPOHM3BOACTBO. AKO
Hanpumep ot 4 AyiliH, KOUTo paboTAT Ha cejlo, ca HYXKHHU Bede camo 3,
HO eJHOBPEMEHHO NpPOMEHAUS KAanHTal OHBa 3aMeCTeH OT MOCMOAHEH
H TpHMara 0BJaT npexBbpJieHH B MaHH}aKTypara, 4acT OT NMOCTOSHHHSA
Kanuraj Ha ¢epmepa ce pasMeHs Cpellly NPOMEHJHBHSA KaNHTaJ Ha C06-
CTBEHHKa Ha MaHHdaKTypara. Teau TpuMa nosyyasar cera BbB dopmaTa
Ha paGoTHa 3anJaTa OHOBA KOJIHYECTBO JKHTO, KOETo Npeau KOHCYMHpaJH
KaTto ceasnu. [To To3u HauuH Ha nasapa ce nycka nosede scume He 3alOTO
€ NMPOU3BEJEH H3JHIUBK, a 3aM0TO Y4aCT OT NPOAYKTa, KOKTO mo-paHo ce
KOHCYMHpaJl HENoCpPeNCTBEHO OT TPHMAaTa KaTo CelsHH, cera ce Kynysa
OT chblIMTE TPHMa Kato paboTHHUH B MaHudakTypata. Ha nasapa e
IyCHATO NoBeye, 3allOTO MoBeye MoTpebuTesNd ca ApeXBbpJeHH OT 3eMe-
Aennero B Manudakrypara. CrneyesieHOTO 6credcmsue Ha mosa He e fo6a-
BbUYeH NPOAYKT JKHTO, a MoBeye NPOAYKT Ha ManudpaKTypaTa.}

To#t npusnasa, 4e gopu B 1697 r. cpen paGoTHuUHUTe oute mpeoGa-
JaBsaja MecHaTa Xpaua.

Brnpouem Toift uMa npaBWIHH TOpeAcTaBH (CAELOBaTeNHO npedu

A. CMHT) 32 cMAHAaTa U 33 M3paBHABAHETO Ha OTHOCHUTEJNHHTE LEHH MeE-
KIY MECO H XKHTO.
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«CToMHOCTTa Ha eAHOTO TPpAGBa Aa cHaflHe MJIH Ta3H HA JPYroTo Aa ce NOBHLUIH,
IoKaTo ABeTe ce M3PaBHAT. . ., EAMHCTBEHHAT MeToA Aa ce ycmanosu KakBa TpAGBa
Zla Gble LeHaTa Ha elJMHHSA NPOLYKT, 3a Ja Gbjle MPONOPLHOHATHA HA TasH Ha APYTHA,
€ da ce 3a0eau u36€CIMHA NAPUYHA CYMA 33 OM2ACHOAHE HA HUMO U PASHE CYMa 3&
omenexcdane u yzosasane Ha GobumvK; edHaxeama nexaaba uie ONPeleNH peasHama
cmodrocm Ha ABere» (cTp. 132—133).

(B TO3M uHMTAaT peHTaTa He € BKJiOYE€Ha B NMPOH3BOJCTBEHHTE pa3-
xolu.) Tosa mAcmo e 8axcHO 3a NPoOuU3BOOCMEEHUME YeHU.

«AKo ne Gu 6ur nysen mpyd, e 6u mozr0 da uma yenas (ctp. 138).

To3u uyoBex ce cwryacsiBa ¢ d-p [lpadc, ye paGoTHaTa 3anJjata He
ce € NoKauulia NponopYUoOHAIHO HA YeHume HA npogusuume, 1 ThPHeCT-
BYBailo Job6apd: .

«Cpxaennero Ha jokrop (Ilpafic) mo oGeroaTencTBOTO, Y€ yewama Ha mpyda
He Ce e noKawuaa nponopyuUoOHAAno HA YeHume Ha nposusuume, nomedpxcdasa Kasa-
HOTQ B LIEHHHTE TPYJOBe Ha I-H Apmyp IOxe u, HaAgBaM ce, e YCIIOKOH YMOBeTe Ha
Te3H, Koumo cu 8v06pA3REAM, He CKBNUME NPoSU3UU Uie RASOPAM Marupaxmypume
Hu» (maK Tam).

(ToBa TBBpaeHHe 610 ToraBa o6IO0 MHEHHE.)

[XXI] — 1406] «A3 nall-mHOro cxep6A 3a H3Ye3BaHETO Ha HauinTe domeHu,:
Kamezopusa xopa, xoumo Oelicmeumeano no0dspraxa He3a8UCUMOCMIMA KA Hawama,
HAYUA; THIKHO MH € 1a BHXKAAM, Y€ cera 3eMHTe HM ca B pblLieTe Ha 20p3oge- MOHONOAU -
cmu u ce dasam nod apenda Ha 3peGru hepmepu Ha He MHOTO NO-AO06PH YCJAOBHA
OT TEe3H Ha BacajiuTe, NPH KOETO T€3H GopMEpH MOrart Aa GbAAT M3TOHEHH NpPH BCEKH
HeGaaronpusaTeH caydai. lllo ce oTHaca Ao KiacaTa, HapHYaHa Haemameau, a3 MH-
Clsi, Ye Te NMOBEYETO Ca B CBHILOTO MOJOXKEHHE, B KOEeTO ca GHJIH, ¢ TOBa NPENHUMCTBO,
ve cerl%g)aGOTm, a He ce CKHTAT Mo OGLHHCKHTE H HeoOpaGoTBaHHUTe 3eMH» (NaK TaM,
cTp. .

CnepHoTo MfCTO 3a Bbarsena Ha Cmum, 4Ye XKHTOTO CH Cb3]aBa
noTpe6uTesnTe U BHHAard UMa CTOHHOCT:

«O6paboTKaTa Ha 3eMsATa He MOXe Ja Gwje npexomepHa» (cTp. 62).

«)KHTOTO CTHra HAHM He CTHra B 3aBHCHMOCT OT noTpeGieHHeTo My. AKO HMa
fioBeue IbpJia, Lie HMa NoBeYe XKHTO, 3allOTO e HMa nopeve pble Aa o6paGoTBaT 3e-
MSATa; 2 aKO HMa NOBEeYe XKHTO, IE HMa MoBeve I'bpJia, 3aLOTO H30GHJIHETO LIE YBe-
JIHYH HaceJleHHeTO» (aK TaM, cTp. 125).

«[IpexomMepHOTO H306H/IHE B MaHHGDAaKTYpHHTe IpajoBe He NpPOH3BEXAA MO-
Beue TPYA, a obpatHo. [lo6pe mo3naT Ha ocBeloMeHHA B Ta3H paGoTa ¢akr e, ye
redocmuedm Ha HELO ¢ U36ECMHA Cmenex CMUMYAUpa npoussodcmeomo H ue pacoT-
HHKBT B MaHHODAKTYpaTa, ako MOXe a ChlUIECTBYBA C TPH JHH TPV, ILe MBP3€ayBa
H Ie NHe npe3 OCTaHaJHTe AHH Ha ceAMHuata» (cTp. 93).

To3n uoBek, koOHTO JaBa MHOTO TOYHH H3UMCJEHHA 3a pa3XoAHTE H
npuxonure Ha ¢epmepure (ctp. 146, 103—107), Kassa:

«CBIIacHO CNOMEHATOTO MO-TOpe M3uHcaeHHe ¢epMEPBT MOXKE OUEBHIHO NPH
HO-TOJIAMO CTapaHHe H MpH ycmex JAa MOCTHrHe okKoao 25% [meuanGa} zoduwuno,
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HO 3a ToBa TOH TPA6Ba Xa MpofaBa NUIEHHLATa cH No 46 wHi. H 8 neHca H 1. H. He
BCAKa 3ems Lie NO3BOJH Ja ce paGoTH ¢ TaKaBa nevant6a» (UHT. cby, ctp. 107).

Buxaa ce kak 3aboraTsiBajJH — Hampyneaiu Kanumaa — TOTaBa
enpute depmepH upe3 obelHgBaHe Ha DPabOTHHIIHTE H EKCNPONPHALHUA
Ha npeGuurte apenpatopu. Otr kpas Ha XIV u Havamoto ua XV Bek Jo
XVI Bek — npespvuyare Ha opra 3ems 6 nacuwa 3a osye. [1potusonefi-
cTBHE Ha aHriuiickute 3akoHH. B XVII Bex npu Enusaber, KakTo H OT
peBosiounATa fo 1697 r. ppeGHuTe 3emele]ud ¥ apeHAaToOpH Nak ce
yBesHYaBaT, OTYACTH 3aILOTO ce paslliypABa NpPOH3BOACTBOTO Ha JKHUTO,
OTYACTH 3al[0TO MaHHuaKTypara € NpuUHylNeHa Aa Bb3jara 4acT oT NojA-
FOTBHTEJHNUTE CH paboTH (HanpHMep TpeJeHe) Ha CeJo.

.. .*Ue 3aefHO ¢ OHOBa «HATPYNBaHEe HA KaluTa/j» BbPBH PbKa 3a
pBKa obequsiBaHeTO Ha paboTHHUHTE, ce BHXAa u Y [Ipaiic.

[Mpaiic ka3zBa:® ‘

B ceoume «Essays, civil and moral», rnaBa 29, bBeiixsn kasBa:

«[IB160KOTO M YAUBHTEAHO B 3aKoHa Ha XeHpH VII Guno, ue cv3faBan ¢epmu
H CeJICKH CTONaHCTBA IO CTaHAapT, T. €. OCHTYPABaJ HM TOJNKOBa 3eMmfl, ye da mozam
da omeaexdam nodanuyu, docmamy4HO 3aMONCHL U He 8 pobCka 3agucumocm, a, OT
Jpyra cTpaHa, PblieTe Ha CaMHA COOCMBEHUK, A HE HA HAeMHUGU LBPIKAJH IJyra.»**
«3azpaxdanuama» — Ka3pa DefikbH H B CBOAITa HCTOPHA HAa LUapyBaHeTO Ha XeH-
pu VII — «ce npaBenu no onoBa Bpeme (1489 T.) mo-yecTo, BC/AEACTBHE Ha KOETo
OPHa 3eMs ce MpeBpbILatia B nacGHILa, KbAETo pa6oTesd MaJKo nactipH. ToBa doBeno
Jlo HaMaJleHHe Ha HacejseHHeTo. . . Te (KPaJsAT M NMapJaMeHTDHT) B3eJH MePKH MPOTHB
o6eanodsearemo Ha 3azpadenume semu M 00e3awdasanemo Ha semume 3a nacbuuwa.
3aKOHBT NpelABHKAAN BCHYKH ceacku cmonaxcmea ¢ 20 H nobeue akpa 3eMsd Aa ce
3aNa3fT 3aBHHATH 3a€[lHO ChC 3aeMaHaTa OT TAX 3eMs, KOATO He 6lBa la ce oTAens
or TAXx. C Te3Hn MepKH CToNaHCcTBaTa TpA6Bano Aa ce 3amassit H Aa He 0GefHABAT.»

Tosn 3akon npu Xenpu VIII npeanucsan na ce koHbuckypa noJo-
BHHATa 3eMs Ha BCEKH, KONTO NpeBpblULal opHa 3eMsa B nac6uute ([[7paiic.}
LuT. cby., cTp. 156, 157).

[XXIII — 1407]*** B 3akoHa oT 25-ata rojuHa Ha HapYBaHETO Ha
Xenpu VIII ce kasea,

«ye MHOTO ()epMH H TojieMB cTaAa AOCHTHK, NO-CHELHaJHO OBLe, Ce ChGpaan
B MaJKo pblle, NOPafH KOETO 703eMACHAMA PeHMa Ce YEeAuuAa, a 0pPaHma MHOZ0
3anadnaia; WHPKBHTE H KbLIHTE GHJIM CHGOpEHH; LEHHUTE Ha NPOBH3HHTE H3BBHPEIHO
MHOTO Ce NMOKayHuJH, orpoMeH Gpoit xopa cTaHanH HecnocoGHH Aa H3ABpKaT cebe cH
H ceMeHCTBaTa CH H 33aTOBa ChC 3aKOH Ce€ MPEeAMHCBANO0, Y€ HHTO €IHO JHIE HAMAIO
npaBso Jia AbPKH moBeye ot 2000 oBLe K Aa B3eMa MO apeHAa noBeye OT ABe GepMH. »5t

«[Ipu Edyapo VI 6un BHeceH 3aKOHOMPOEKT B Mos3a Ha GeXHHTE 32
BB3CTAHOBsIBAHe Ha pa3pYileHUTe KbUIH Ha depMepuTe u 3a CMUMYAU-

* Tyk pvKonHchbT € noBpeneH. Ped.
** Tyk B Jlo Kpasmi Ha CTPaHHLATa PHKONHCHT € MoBpeneH. Ped.

*** Ha kopuuara na X XIII Terpaaka ¢ MapkcoBaTa ppKa e HamucaHo: «}OHH.
1863». Ped.
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pane Ha 06pabomKkama KA 3eMAMAa 6MECMO MEBPOe MHO20MO 3a2paoaHe.
B 1638 r. Kapa I HasHauun cneyuasna Komucus, 3a Ja HAJNOXH H3MbJ-
HEHHETO Ha 30KOHa, usdadeH & 30-ama eoduna Ha yapyeanemo Ha Eau-
sabem, CBI1acHO KOHTO B HHKOA CeJiCKa MECTHOCT He Ce paspellaBaJio
Ja ce CTpOAT Kby, 6e3 Ja Uma nmoHe 4 akpa sems, 3a ja ce usberte yse-
JiM4aBaHeTo Ha GeJHHTE, KATO UM Ce OCHTYPH H3IpbKKaTa, OrpaHHYaBan
ce 6pOsAIT Ha XopaTa B ellHA Kbild, 3a Jla cé OCHI'ypH ob6pa6oTKaTta Ha 3e-
MATa, KaTo XxopaTa noseye ce pa3npbcKBaT no Hes» ([[Tpadc. Llut. cpy.,]
crp. 157, 158). «[1o 3akoHa om epememo Ha Kpomyes He ce paspeluaBalo
Ja ce ctpol Kbia go 10 munu ot JlongoH, 6e3 na uma 4 akpa o6paborpa-
Ha 3eMd>» (IaK TaM).

«TakaBa — kasBa j-p Ilpafic — 6HAa noNHTHKATa B OHe3H Bpemena. [ekHcTBH-
TEJIHO CBEPEHERHAMA NOAUMUKA ¢ no-6AA20NPpUAMAA 3¢ SucluLmMe KAdcU Ha Hapooa;
H BCJIECTBHE Ha HEA MOXe cJie]l BpeMe LAJOTO HaceJleHHe Ha KPaJCTBOTO fa ce ChCTOH
€aMo ot deoparu W Gednu, T. e. OT seamoscu H pobu» (158).

«Tbit KaTO B NpeAHIIHH BpemeHa OPOAT Ha ceackomo Hacererue O
N0-roJiiM H BCHYKH HMaJiK NoBeue Bb3MOXKHOCTH 0a pabomam 3a cebe cu,
pasyMHoO € Ja ce 3akK/iouH, ue 6poam HA xopama, TOTOBH 0a pabomam 3a
Opyau, Tpa6Ba na e GUJ MO-MaJbK, a YyenHama Ha pabomuus OeH — Io-
BHCOKAa. TaKbBB € cera c/qy4yadT B HalUMTe AMEPUKAHCKU KOAOHUU H Chb-
IJ1aCHO H3cJe[lBAHUSATA HaMHpaM, 4ye TakbB € GHJ ciyyasT B MHHAJOTO
H B Hawata ctpaHa» (ctp. 158, 159). «Homunarnama yena na pabomen
Oen € cera moBeye OT 4 N'bTH WJH Hafi-MHOrO 5 MbTH Mo-BHcoka. . . Cue-
JIOBaTeJIHO U€HaTa HAa TPYAa JAOTOJIKOBA ce € NOBHLINJIA HEChbPa3MepHO
¢ HapacTBaHeTo #a CTOMHOCTTa Ha XKHMBOTA, Ye cera MO OTHOLIEHHE Ha
Ta3H CTOMHOCT HE MPEACTABJSABA W 10A08UHAMA OT TOBA, KOETO e Mpex-
CTaBJisiBaja no-paHo» (crp. 159).

[lpaiic uurupa:

{Mr. Kent. Hints to Gentlemen of Landed Property etc. London,
1775 (BTopoTo u3iauue usassno B 1793 r.), crp. 273:

«Cera 6aJjaHCBT € 3HAUHTENHO B YIbPG Ha paGoTrHKa. . . [onsiMoTo yBenHue-
HHE Ha PasXojHTe Ha GelHHTe MOXKe Ja ce npecMeTHe B Majako AyMH. ITockbnBaHero
Ha 3eMfATa H NPOLYKTHTe H e noue 60%; NocKbIBaHETO HA TPYAa e He nobeue oT 20%.
Pa36upa ce, paanHkara e NpOTHB paGOTHHTE pPBblie; a3 KOraTo paGoTHAaTa HM 3amJj1aTa e
HEJIOCTATBYHA 32 KHBOTA, T€ HEH3GEKHO LIE CE HYXKAAAT OT OMOLITA Ra EHOPHATA. »}

INo-natarbk camust [1paiic:

«O6u10 B3€TO, YCIOBHATA Ha HH3IIUTE CJOEBE HA XOPAaTa ca Ce€ H3MEHHAH KbM
[0-JIOO NOYTH BBB BCAKO OTHOWweHHe. OT OdpebHu semedeayu Te ca GHAH csedenu
20 TIOMIOKEHHeTO HA HAOKU4ApU N HaemAu pabomKuyu H B CHILOTO Bpeme CHIIECTBY -
llazg%rag MM B TOBAa MOJIOXeHHE e CcTaHaao mo-tpyAHo» (ctp. 159 m ci.). [XXII —

[XXIIT — 1438] Mwspsonauasno nampynsane.
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To3n yoBek®® MHOTO HA00pe MOXe Ja Gblie NPHBEAECH NPH NPUHYNIE-
sanemo KoM mpyo W TNPH CB30A6AHEMO C ROMOUYNA KA dBpicasHama
eaqcm W T. H. HA TaKHBA YCJIOBHA, KOHUTO CTHMYJHpPaT HAaTPYMBaHeTO Ha
KanuTaj, npeBpbliaT pabGoTHHYECKaTa KJjaca B TPOCTO OpbAHE 3a Ha-
pacTBaHe Ha CTOHHOCTTa H 3a MO Bb3MOXHOCT Gbp30 H MacoBO YBefH-
YyaBaHe Ha KalluTaJa.

Haii-nanped HAacuACmeeHOmo 3QKOHO0AameAcmso C®C cmamyma Ha
Edyapd 111, koiito onpenens pabomnus Oen (M €IHOBPEMEHHO ce CTPEMH
Ja 3aibpXu pabomuume 3anaamu Ha HACKO PaBHHLIE), HO THKMO B TpoO-
THBOTOJOKHOCT Ha ¢pabpuunume 3axoHu om Hawu Onu. [TbpBOTO 3aKOHO-
AaTeJCTBO OTroBaps Ha MepHoJa Ha o6pa3yBaHeTO Ha KalHTaJHCTHYe-
CKOTO TMpPOHM3BOJACTBO, YCJOBHATa Ha KO€TO Ha3psiBaT NOCTENEHHO; HO-
CJIeHOTO 3aKOHOJATEJCTBO OTrOBapsA Ha 20cnodcmeomo Ha Kanumaau-
CmudecKus Ha4UH Ha npoussodcneo, KOHTO OTCTPaHH BCHUYKH CTOAIIHK Ha
NbTS My NPENATCTBHA M CB3JaJe YCJAOBHATA, NMPH KOHTO «ECTECTBEHHUTE
3aKOHH» JeficTBYBaT cBo60oAHO. C NbPBOTO 3aKOHOJATEJICTBO Ce Onpefest
pabomnusam Oex, 3a la ce TNPHHYAAT — upe3 MPHHYAA, CTOALLA H3BBH
NpHHYJATa HAa WUKOHOMHYECKHTe 3aKOHH — pabOTHHLMTE Ja JaBaT Bce-
KUIHEBHO H3BECTHO KOJIMYECTBO TPYJA; TOBA ca 3aKOHH MPOTHB MHHMATa
«OTMYCHATOCT H JIEHUBOCT» Ha paboTHWYecKaTa kJaca. Hamporue, BTO-
pOTO 3aKOHOJATEJICTBO — 3aKOHH TNPOTHB npekoMeprus mpyo — [npen-
CTaBJisiBa] Hameca B «eCTECTBEHATa MIpPa» HAa HKOHOMHYECKHUTE 3aKOHH.
[1poTHBOMOIOKHOCTTa HA TE€3M 3aKOHH NMOKa3Ba HauyMHa, MO KOHTO Ka-
MUTaJHCTHYECKOTO TPOH3BOACTBO H3TPBrBa TPYA — €NHHTE 3aKOHH
npunyxcoasam XbM TPYH, APYrute HajaraT npedeau Ha paboTHHS HeH.

Toau yoBeKk 3amouBa Taka:

«ITo BpeMe Ha napyBaHeTo Ha Edyapd VI HaucTHHA M3rjeXRa aHrJAHYAHHTE
Hal-CepHO3HO Ce 3aeJH CbC Crmumyaupane Ha ManHbAKTYPUTe H 3AAH2AKCUPAHE HQ
6ednume. ToBa ce BHXJAA OT €AuH 3aleieXHTeJeH 3aKoH, B KoliTo ce KasBa, .

«4e Ha BCHYKH CKHTHHIM Tpfi6GBa Ja ce cagea kaeimo W ABe TORHHH Ha GbjaT
po6u Ha OH3H, KOHTO T'H 3aJI0BH; la ce XpaHAT ¢ XxaAa6 H Boga»

{no-kbcHO — HOpMa/iHaTa XpaHa Ha 3eMeleJCKHA paGOTHHK},

«C )XKeJie3eH HAIUHHHHMK HJM NPBCTEH Ha WIMsITa, PBKaTa HAH KpaKa; a ako ce
ONMHTAT Aa H30ATAaT, fla UM ce c/ara AONDBAHHTENHO KilefiMo M Xa ce OCBHXKAAT Ha HO-
JXHBOTHO POGCTBO; @ aKO NIaK ce ONHTAT Aa H3bsarar, Aa ce oGecsaty (Cmamym I na
Edyapd VI, 2a. 3)» [«An Essay on Trade and Commerce». London, 1770, ctp. 5—6].

ITockwvneanemo ma nposusuumé e 06CTOATENCTBO, KOETO AOBEXKAA
(6€3 NpUHYIHTENHH 3aKOHH) TpyAemwuTe ce GeIHALM HOTaM, «4e Te He
MOTaT [a KHBEAT I10-eBTHHO. . . HHTO Xa paBGOTAT NO-HaMper€aTo» M
3aToBa CTHraT 10 «PallHOHAJHOTO WIACTHE» HAa FOPAOTO aHTJIMHCKO censi-
yecTtBo [cTp. 14—15].

B cayyaii Ha MO-BHCOKH LleHM Ha TIPOBH3MHTE:
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. .«He3ab6aBHO ce ch3laBa o6ULO TPYJROJIO6HE; paGoTHH[INTe ce TBANAT Kpai
JoMoBeTe Ha babpHEaHTHTe, Mosedky 3a paboTa, nowmu 3a kakeomo u 0a e sanaa-
wake; M Te paboTar 5 uau 6 AHN cenMHuHO BMecTO 3 UAH 4. TbHii KaTo TPYADBT € BHA
€TOKa, KOJNHYECTBOTO. HA MNpejtaraHero MYy BOAH 0 HaMajsiBaHe Ha IeHaTa MY»
(nak Tam, ctp. 15—16).

(ToBa KOJIHMYECTBO Ha MpeAJaraHus TPYA CHBCEM HE 3aBHCH CaMO OT
Macara Ha paGOTHHLHUTE, a OT macama Ha mpyda, KOHUTO ce npejJara, a
Ta3u Maca ce onpeznens [X XIII — 1438a] ot npoabaxuTenHOCTTa Ha pa-
6oTHHA JeH, ako 6poAT [Ha paGoTHHLMTe] € AaleH, ¥ oT 6pos Ha paboT-
HHLHUTE, aKO € JajeHa MPOABIIKHTENHOCTTa Ha paGOTHHA A€H.)

ETo 3amo HawHAT npusATe] NpaBUIHO OTGe/1sI3Ba:

«Bceku Mertol, KOHTO npunysdasa kdm mpyd H YcbpPAHE, Ue MMa CBUHA
peayamam Kamo yseauuasanemo Ha 6pos nHa pabomuume psyes (ctp. 18).

ITocksneanemo HQ nposusuume MOXe €CTECTBEHO Ja HACTBITH NpeiH
BCHUKO BCJIEACTBHE Ha Y8eau4asane HA HAceAeHUuemo 1Mo OTHOlLleHHe Ha
TepHTOPHUATA.

«MHoXecTBO xopa, cb6paHHM Ha MajKa TePHTOPHA, le MOKauyaT fHenama Ha
nposusuume; HO B CBUIOTO BpeMme, aKo ynpasJ/eHHeTo Gble Ao6po, To mpabsa Oa
Ovppacu Hucka yenama Ha mpyda, Na NpaBH XOpaTa NMPHUJEXHH H CKJAOHHH Ja npH-
‘JaraTt Bcqum‘e CH cnocoBHOCTH 3a YCHBBLPLIEHCTBYBaHe Ha MaHHODaKTypHTe» (nak
Tam, cTp. 19).

Yeeruvasarnemo na Hacerenuemo upe3 npusAutane Ha wyxdu pabom-
Huyu e N0 MaK®ss HAYUH YeeAuuasane Ha KOHKYperyuama mexdy pabom-
Huyume:

«Ho Hali-6Lp3HAT HauHH 33 yBeJlHUaBaHe Gposi Ha HaceJieHHeTo, nod0spacane
Hucka yenama Ha mpyda, npunynoasare KbM TPYJ H YCHBBPIUEHCTBYBAaHE Ha HALIHTe
maundaKTypu e obwa namypaiusayus» (nak tam, ctp. 20)

(HaxnyBanero Ha up/aHALHTE B NMPOMHLLIEHHTe OKPB3H H T. H.
cjell BbBEKIAHETO Ha MAUIHHH H3I'BJAHHAO BCHUKO, KOETO TO3H AOJEH
THN oYakBaJ OT «oblla HaTypaJiu3auHs». J[eHCTBHUTeNHO YAHBHTENHO
€ KaK OT enoxara Ha ejpara NPOMHLIJIEHOCT B AHIJIHA Ce OCBLLECTBHJIH
BCHYKH 6/1aroyeCcTHBH IOXKe/laHHs, KOHTO H3XBPAOPBA TO3H CEPBHJIEH
CHKO(aHT Ha NPOMHILJIEHATa M ThproBckara 6ypKoasus: MokKauyBaHe Ha
1LeHHTe Ha 3eMele/ICKHTe NMPOAYKTH, HapacTBaHe Ha ABPKABHHUS IBJT,
‘BbBEXJaHe HA AAHDBUH BBPXY CTOKH OT MbpPBa HEOGXOAHWMOCT, MPHBJH-
YyaHe Ha YYXKIECTPAaHHH paGoTHHLH, OOeslleHsBaHe Ha mapuTe, TPYIOBH
JIOMOBE KaTo I0OMOBE Ha Tepop, H3KYCTBEHO NPOH3BEXIAHe Ha MOCTOSHEH
«H3JIMLIDK Ha TPYA?».)

KpaiiHo xapakTepHo €, 4e Ha TO3H YOBEeK U3MEXAY BCHUKH CPeACTBa
3a «MpHHyda KbM TPYA H YChpAME» HHKOra He My XpymBa no-dobpo 3a-
naauare WK noguwasane na pabomnama sansama. Hanpotus, oT cbh4u-



Tar;a. HAPEYEeHOMO NBPEOHAYAANO Hampyneane .99

HEHHETO MY Ce BHXKJa, Ye B HaBEYEpHEeTO HA BBBEKIAHETO Ha MallHH<
HOTO TPOH3BOACTBO THPCEHETO. HA TPyA B AHKJUS € HapacTBa/lo no-
6bp30 OT TpemsaraHero ¥ 4Ye mnpoMulllyieHarta OypiKoasus, TAefaliK{
3aBHCTJIHBO H HAKPHBO Ha «pallHOHAJHOTO LACTHE», A0 KOETO GHJIH
Beue CBeJEHH 3eMe/le/ICKHTe PaGOTHHIH, C PhIle H KpaKa ce NMpPOTHBOMNO-
CTaB4JIH Ha MOKayYBallaTa ce HopMa Ha paGoTHara 3ansarta. Besexdanemo
KA MAwurume CTaBa TBKMO B €roXara, KOraTo JIHAEpHTEe Ha 6ypioa-
3uATa CH 6/BCKa/M TJlaBaTa KaK NpH npeobjajaBaHe Ha THPCEHETO Ha
TPy Hai mpeiJaraHeTo My fAa MOBHIUAT NpejjaraHero, 6e3 fa NOBHIIAT
paborHara 3annara. Mawunume 61Uy BbBelleHU 1eHCTBHTEHO B MOMEHT,
KoraTto MbAPYBaJIM Kak ja HaMaldT pabomuama saniama.

daxkmwsm, 4e ToraBa TbPCEHETO Ha TPYA Ce NOBHIIKJIO NO-6Bp30 OT
npenJaraHeTo My, ce BHXKJa OT C/eiHHTe H3pededus (owe Banaepawunr,
no-kbcHo PopcThp®® H T. H. 06pBLIAT BHHMaHUE Ha OGCTOATENCTBOTO,Ue
Oypaxoara ce NMPOTHBAT Ja CH OCHIypsiBaT Mo-ToJIsiMA Maca TpyJ upe3
no-BHCOKa pafoTHa sansara):

o ———TRrE.

«/I[pyra npHYuHa 3a MBp3eJa B TOBa KPaJCTBO € auncama Ha Jocmamdyen
6poil pabomnu povye» (nax tam, cTp. 27).

«¥Y3ueumesno €, 4e BCEKH NLT, KOTAaTO gcredcmeue HA U38B5HPedHO MBPCEHe
#Ha npomuwienu u3deaun TpeAJaraHeTo Ha TPYA CTaBa HELOCTAaTBYHO, pabomHuyume
uyecmeysam cobcmeenomo cu 3naverues (Koeto He TPAGBA Aa GbAe) «H MCKAT H rocro-
JapHuTe UM Aa ro MOYYBCTBYBAT; HO /M0AK06A NOKEAPEHU Ca Hpasume Ha me3u xopa,
ue B Te3H C/ayYad [Pyna paGOTHHIH ce OGeIHHABAT, 3a Aa 3aTPYAHAT paGoTolaTens
CH, KaTo C56MeCmHO He pabomam Mo UAA AeH» (ctp. 27-—28).

(ITo to3u «yauButened» [X X111 — 1438b] ¢akrt H mo tasu HeyyBaHa
«nokBapa» cpaBHH BangepauHt u ®operbp.)

«TakuBa Hemwa HHKOra He ce CAYYBAT, aKO MIUEHHIaTa U APYTH Hella OT NbPBa
HeoOXOANMOCT ¢a CKbMH; TOraBa TPYABT € TOJAKOBA B u306uaue M CTaBa TBLpAe Heol-
XOAHMM, 32 Jla lONYCHE MAKLEA Neecmecmeeni CB3AaRUAY> (cTp. 28).

Eto 3aumo HAKakbB «Meron» TpAOBa «ia Ce HaMepH, 3a Aa npenk-
u3BUKa obuo ycbpaue» (cTp. 28—29).

OcBeH ecrmecmgeHomo NMOKauBaHe Ha LEHHTe HA CTOKHTE OT MbpBa
Heo6XogHMOCT H oflla HaTypaJu3alus [npemnara ce ollle efHO] cpen-
‘CTBO — HAA03U 6BPXY CMOKUME om nspsa Heobxodumocm.

«OTOYCHATOCT M JIEHHBOCT ca JYKc 32 OGeAHuTe, KoiiTo He 6H TpR6BaJO Aa ce
TOOWpPABA, 32 Ja He CBHKHAT, HHaK ue cTave dartanen. Ho ecuuxu narosu evpxy
LIMOKU/Me 0m nopéa Heobxo0umocm 3a 6EJHHTE Ce 0Ka3BAT MHOrO MoJe3HH, Thbil KaTo
.MpefoTBPATABAT ToBa aTajHO AOOILPEHHe, Mopafu Koero G6H TPpsGBano Tesu Ha-
+JI03H Jla_ca mOCJelHHTEe 32 OTMeHABaHes (CTP. 45).

«[lonoBUHaTa HAZMO3H, KOUTO OJHHTE C/lOEBe HA HAceNeHHETO B AHIIMA nJia-
IaT, ca 32 U3JAHIIECTBA HJIM CPeRCTBA 3a APEGHHM Iyasu, HO He 32 CTOKH QT MbpBa
Heo6xoiuMocT. AKo ce B3eMe NoJ, BHHMaHHME KaKBH JYKCO3HM Hellla KOHCYMHDpa
pa6pHYHOTO HmpOCTOJMIOAHE KAaTO HampHMeP PaKHA, JXKHH, Yail, 3aXap, BHOCHH MJ0-
JloBe, cHaHa Gupa, GacMH, embHe, TIOTIOH H T. H., yousumeano €, 4¢ HAKOH ca TOJI-
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XoBa cAaGH Aa CMATAT, Ye Ka403ume NOKAY6am Hqenama Ka mpyda, T. €. e e Hep6-
XOAANO 38paAN HAJOSHTE Jia c¢ NOBHIUM IteRaTa HAa TPYAA, 33 Aa ce Jaje Bb3MOKHOCY
ma GeflHHTe Na JKABEAT NPHAHYHO, EATO 3HAAT, 9e Te KOHCYMHPAT MAKA6A MACA A3NE-
mectBa» (crp. 46).

«Hanro3ume cbBceM He HaHACAT Bpella Ha HallaTa BBHUIHA THPIOBUA, KaTo OCKD-
HABaT HawuTe GaGpHKATH Ha BBHIIHHTe Ma3apH... TaKa ye a3 cbM yGelleR, ye He
6uxme HMaan haGpHKATH 3a H3HOC, aKO M3UmI0 BAAT APEMAaXHATH BCHYKH HANO3B
HJAH 8KO MOpaAH APYrH ChbBNALAllH NPHYMHH HalIHTE GEAHSILM, KOMTO PaGOTAT BLB
¢abpukuTe, 6Mxa MOTIH 1a JKHUBEAT C MOJOBHHATA OT Pa3XOJHTE HM Npe3 MHUHAJHTE
20 roguuu» (cTp. 47).

«B romemus rpaig AmcrepliamM ca GHJIH OCBAEHH Ha CMBPT Npes roAMHaTa He
noBeue OT 4 NPECTBMHULIH H PALKO Lie BHAHII NPOCAK MO YAHLHTE, Mmosa e Wjacmauead
nocaeduya om eucokume HAA03u, cKdRUME nposusuu u dobpama noauyus. .. Bean-
xuat de Bum B cBouTe XxoManAcKu «Makcumu»®® KasBa, ye BHCOKHTE HaJO3H CTHMYJIH~
paT M306peTaTeqcTBOTO, TPYAOMIOGHETO H mecTeauBocTTas (etp. 49).

I'naBHaTa npuHYMHA, MOpalH KOATO aHTJIHYaHHTe B PasjJHUHHTE CTpa-
HH Ce KOHKYPHpPaT OT PPaHLY3UTe ¢ MO-HUCKH LIeHH, € «BHCOKATa LeHa
Ha Tpynas (ctp. 67).

CbeTOSHHETO Ha «PAllHOHAJIHO 1LACTHE», IO KOEeTO TOH MCKa fa Jo-
Belle TPYAeUlHs ce aHIVIHYAHMH, € OMHCAHO B C/AeJBAllHs Macax, MpH
KOeTo ToH olle u3ona4daea, ThH KaTo (peHCKHTe pabGOTHHLH, 332 KOUTO
FOBOPH, ca GUNi 3eMedeacku pabomHuyu, KOUTO Cniopes COGCTBEHOTO MY
CBHIETENCTBO U B AHIJINA ca GMJIH TOTaBa B CBLIOTO CHCTOSTHHE HA «pa-
nHoHanHO wwactHey. ([lucnpomopuuATa Mexay paGoTHata 3amjara Ha
(abpuunute u 3eMelescKuTe pabGOTHHLH C€ 3aCHJBAja TOraBa OT 3aKo-
HHTE 3a 3aceqHajocTTa®®.)

«ToBa e neo6xoaumo, 3a 1a ce H3paBHuM ¢ ®pannua. EfuH aBTop, Ko#To ce
€ HapeKb/1 HOpXeMnmOBHCKU Gabpusanm, Ka3pa, Yeé «TPYABT BbB Ppannus e c /g
NO-€BTHH, OTKOJAKOTO B AHIVIMA, TBil KaTo TexHurte GelHALH PaGoTAT HamperHaTo
JKHBEAT TeXKO, aKo ce roBOPH 3a XpaHaTa W 0G/EKJOTO HM: IJaBHAaTa UM XpaHa e
xaa6, naofose, TpeBH, KopenH [XXII — 1439) u cywena puba; meco faAaT MHoro
pAlKo, a KoraTo nuI€HHLara € CKbna, A/laT MHOFO MaJko x1i6G». KvMm ToBa Moxke
Jla ce npu6aBH, ye Te IMHAT WM Boda, HJAHK APYrH ¢nalH HanHTKH, TaKa Ye Xapyar
MHOIO MaJIKO MapH H T. H.» (naK Tam, crp. 69—70). «Tosa newo ce nocmuea muozor
znpyar;g, H7°l )ne € KegBv3MONCHO, 1IIOM € 6HJI0 HanpaBene BB Ppannus 1 XoJaHIHA»
ctp. 70—71).

Kato asmopumemu 3a ToBa, ue BHCOKaTa LleHa Ha NpPOBH3HUTE
«npunyNco0asa KbpM o6uwo TpylosobHe», ToH LUTHpaA:

«Cop Yusam Temns B peuta cH npes Jopa-ryGepnatopa Ra Hpaanansa Kassa,
"e enposusuume mpabea 0a cmanam moAxosa cKdai, Ye Ja npunyxdasam KbM o6o
Tpynonio6nes. Cop Yusrsm Ilemu, cop Hacosas Yalad (Tosn poAoHayaSHHK Ha Gop-
COBHTE CReKYJaHTH or cpellata Ha XVII pex), r-u Hosuxeden, r-u Hwcu (rnavem
'MEPKaHTHJIHCT) H T. H. — BCHYKH Te CNOAE/NAT MHEHHETO, Y€ DPOMHIIJIEHOCTTA HE
'MOXKe HHKOra Jia JOCTHTHe FoJleMH PasMepH, aKO CTOXHTe OT NBPBAa Heo6XOoAHMOCT
ca MHOro eBTHHH» (cTp. 83).
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TTo-HaTaTBK TOH UHTHpa OHPHHKA M CUKODAHT HAa aHraufickara mo--
3eMJeHA apHCTOKpauusi, xaakusa Apmyp IOune, arpoHOMHYeCKHMTe 3a--
CJIYyTH HAa KOTOTO MHOTO C€ HallleHABAT, a3 HKOHOMHYECKHTE MY Bb3TAehu
ca nol BcAKa KpuTuKa. To3n 4oBeK MeuTae OT Kpail BpeMe 3a 8uCOKuU
YeHu HA npoeu3uume, OTYACTH 3aUIOTO Te, KAaKTO TOH HM3PHYHO Ka3Ba,.
«06e31eTABaT » APeGHOTO JBOPAHCTBO 33 HAJMO3HTE H MY rapaHTHpaT He-
06X0IMMOTO OCBOOOKAABaHe OT JAHBLUHUTE, OTYACTH 3all0TO, OT e4Ha:
CTpaHa, CMbKBAaT pasduwjemo na paboTHata 3amJjara, oT Apyra cTpaHa,.
NpHHYXKAaBaT paGoTHULHTe da pabomam nogede Cpelly HamassiBallaTa
paGoTHa 3ansara. 3a 4a HAaNpaBH «BHCOKHTE LEHH Ha YKHUTOTO» MPHEM-
JUBY 3a (pabpHKaHTHTe, KOUTO Ca IJIaBHHUTe UM NMPOTHBHHIH (a ¥ 3a Ja
HanpaBu 32 TAX MpPeMHHTE 32 eKCMNOPT Ha KHMTO MOo-YAOGHH 33 NMPEersb--
mane), toit B «lecmcedmuuno nsmysane no Yeac» (Jlongon, 1769)%%
CTaTHCTHYECKH AOKa3Ba, 4e

CHAMAN0 NPOROPLYLOHAAKOCM MexcOY yenama Ka mpyda u masu Ha nPosU3UUME > -
(ctp. 18),

HaNpOTHB, MEXAY TAX HMaJlo NO-CKOpO o6paTHa NpONOPLUHOHATHOCT:

«Ll€HaTa Ha eJHHHS € TOJKOBA Jafieye OT LieHaTa Ha APYTHTe, Ye Te Hail-uecTo-
ca MPOTHBONOJOXHHY» [nak Tam, cTp. 19—20].

Herosara «The Expediency of allowing the free exportation of’
corn» (1770) nMa 3a 1en caMo Ka AOKaxe TOBA.

«Ho B HMeT0 Ha 3APaBHS CMHCDBJ, Kbjle ca (GaKTHTE ¥ KaKBH Ca OCHOBAHHATA,.
KOHTO G0Ka36am, 4e GUCOKAMA Yena na nposusuume e spae na ¢abpuranmume?. Cpen-
CTBaTa 3a XHUBOT TPAGBa Jla NOCKBNHAT, NPeAH mosa obujo mpydorwbue, KOETO eAHH-
CTBEHO MOXe Ja MoAabpX*a dabpHYHHTE PaGOTHHLM, Ja ce BKOpeHH Y Tax» [cTp. 28)..
«Tpyneunrte ce GeAusun He PaGOTAT nosede Onu 6 cedmuyama, omroikomo ca docma-
mmngé)aa Ja ce H3I'bPJKaT; OCTaHAJOTO BpeMe MHHaBa B Geafeaues (fOxe, LHT. CBY.,.
cTp. .

TonkoBa 3a agmopumemume.

Emo 3awo dspacasnuam dvaz e do6vp, 3all0TO NMpeiH3BUKBA NOGU--
wasane A OGHBYuMe W 32 WACTHE HAPACTBAHETO «HA 6OraTCTBATa» BOLH®
A0 YBEJHYaBaHe HA AbPMKABHHS IBJT.

«HapacrBanero Ha GoratcTBaTa MMa TeHJeHUHMA 13 YBeAMYaBa HalHOHAJHHS"
XBJT. . . KaTO aBa Bb3MOXHOCT Ha MPABHTE/ICTBOTO NPH HeoGXOLHMOCT KpafiHo JecHo »
Ra 3aeMa mapH NpH HHCBK JHXBeH npoueHT» ([«An Essay on Trade and Commerces.
London, 1770] crp. 164—165).

ABTOpBT UHTHPA x04aHOCKUA ABPKABEH LbAT H X04aHOCKUME NaHBUA"
[u 3ak.ouaBal:

( ;I;lo)nce NaK, B noc/neAHa cMeTKa, TYK TPYABT € No-eBTHH, OTKONKOTO B AHIVIHAS -
CTp. .
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[X XIIT — 1440) Obesyenssanemo na napume € Cbio A06po CpeAcTBO-

«Otr 1613 r, upe3 uecto MOBHLIEHHE HA CBOHTE NapH ¢(paHUY3HTE H3MEHANH
CHOTHOIWIEHHETO MEXAY CPeGpOTO H CTOKHTE; T. €. Te H3MEHSJIH MApKama Ha cmof-
Hocmma; To TaKbB HauHH me 3a edun den mpyd ne dasaru u nososurama om cpebpomo,
KoeTo AaBajn npeid 150 ropunu» (ctp. 211). ®Ppanums kynysa paswo KoAudecmeo
TPYA 3a NMo-MalKo cpe6po, OTKONKOTO JaBaMe HHe, clAeloBaTejaHo BLB DpaHuusg Tpy-
IBT € M0-eBTHH, OTKOJNKOTO B AHIHA» (cTp. 213).

Ero 3amo Toi Mcka

¢H3BECTHO H3MEHEHHe» B «CTOHHOCTTA Ha NMapHTe» (nakK Tam).

«B Anrnus [ueHara Ha)] TpyAa cH ocTaBa CbllaTa, KOraTo NiUeHHIaTa CTPyBa
10 wHnA. 6ywesna H KOraTo T CTPyBa 2 WIHA. H 6 neHca; H a3 MHCJASA, Ye H B APYTH
CTpaHH lleHaTa HA MIUEHHLATa CBUIO MaJKO B/JHf€ BBPXY HEeHara Ha Tpylas (CTp.
160).

Ho na npuemenm,

«4e ygeAuqeHUemo Ha Hauiume KaAo3u GH NMOBHILHJO YeHama HA CmMoKume om
napea Heobxodumocm ¢ 2 neHca Ha JeH 3a ¢paGpHYHHA GelHAK; Hail-JolwoTo, KoeTo
MOXKe la cTaHe NMopajH ToBa, Kamo npuemame docmamvbuna 3aemocm, 6u 610, Ye TOH
TpAGBa Aa paGoru noeeye | HAH 2 yaca B ceIMHIATa H T. H.; KaTo PaGoTH TesH | HaH
2 u3BBHpPEAHH Yaca, TOH 6H GHJI B CBHCTOSHHE Ja KYNH TOJKOBa CTOKH OT NMbpBa He-
O6XOIHMOCT H JYKCO3HH CTOKH, KOJKOTO € MOI'bJ Aa KyNH HPeAH TOBa MOBHINaBaHe
Ha Hamosure» (ctp. 161).

«Buxkname, ye paGpuuduTe PaGOTHHIH OXOTHO C€ MOAYHHABAT Ha HEOGXOLH-
MocTTa fla paGoTAT MoBeye, 3a lla ce H3ABPKaT, aK0 NMopall Aowa pekoama MILeHH-
Hata e no-ckwna. . . Haaosume 6vpxy cmoxume om nspsa xeobxodumocm 3a Gedrume
gv3deticrneyeéam O H3BeCTHA CTeNMeH B Ta3H HACOKAa M c¢a TOJAAM MOATHK KbM TPYH H
yChbpAHe . . . HeHaTa Ha TpyJa He ce BJHAE OT TOBa, a CaMO KOJH4YeCTBOTO MY » (CTp.
94). PaGoTHuuHuTe 6HXxa ce MOAYHHHJH HA Ta3H onepaliudg c HaJo3HTe, Ge3 Aa 5 3a-
6ene>xg1-,wcrura caMo TaKHuBa Xopa Karo [TocBamyefim W KOMNaHHS «Ja MBbJYAT?»
(cTp. 95)88.

Hopxcasriu npednucanus, npunyOumeiny 3aKOHY 34 U3MpP528aHe HA
onpedesena maca mpyd. Hali-wanpeg uUWTHPaHHAT Mo-rope 3aKOH Ha
Eayapa VI. Cnen toBa pa3nu4Hd 3akoHHM Ha Eausabem ([obaswuna
mempadka G*, cmp. 321) (ctp. 40). Cmamym I Ha Ana (nak tam, crp. 40).
Xoaaudeku cmamym na Kapa V om7 okmomgpu 1531 2. (nak 1am, crp. 45)
(npotHB npoceHeto). [1spsu edukm Ha wamume u epadoseme Ha Xoaaw-
Oust om 19 mapm 1614 2, (nak taM, crp. 45, 46) (6MeHe ¢ KaMWHK, H3-
cellBaHe, Kurocsane Ha npocsauute). Couo u «/laakam Ha obedurenume
nposuryuu» om 25 onu 1649 2. (nak tam, ctp. 46).

Ho, mucau moi [aBTopbT Ha «An Essay on Trade and Commerces],
B AHI/IHSA He BbPBH C Te3H omkposenu npunydumennu 3akoru. CbUHAT
pesyarar Tps6Ba Aa ceé MOCTHra No-He3abeseRnMo:

«Jlonnata Kaaca Ma HaceleHHeTo B AHIIHA nopadu pOMAKMUYKO CX8AUWAHE
Ha ceobodama H306110 OTXBBPJAA BCHYKO H ce MPOTHBOMOCTaBA Ha BCHYKO, KbM KOETO
ro npuxyxcOasam; W MaKap nod cmpax Ha Haxasanue BHe Moxeme Oa 3addrxcume
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xopama Oa pabomam onpedesenu wacoge 30 onpedesena pabomua 3aniama, HO HE MO-
JKeTe Aa TH 3alBJXKHTe Aa pa6oTAT, Kakro TpsA6Bas (cTp. 92). «MaKap ye nywdama
Tpa6sa Aa GbJAe OCHOBATA HA BCAKA Culmema 30 npuryscoasane KM obulo Tpylodio-
6ue, o6aye, KaTo ce MMaT NpeABH] NpeACTaBHTe H XapaKTepbT Ha GPHTAaHCKOTO Mpo-
CTOJMIOANE, TOBA NPHHYXKAABaHe He 6U mpabeaso maka nsAKO u Hanpaso da ce dosexda
Jo maxasa cmenen, A0 KosTo 20 Q0éeacdam HAKOU 3aKOHU HA napaamexma, TbH KaTo
H3NBJAHEHHETO HAa TE3H 3aKOHH TOYTH BHHATH € MOPaXKAaJ0 HeAe2alHu CBI03ABAHUA,
GyHTone H Gespeanuu. 1o BBIMOXKHOCT €PEKTBT Ha TE3H 3aKOHH TPsAGBa Ja ce NOCTHTA
noumu HedabeAa3ano u 6e3 nposea xa cusas (ctp. 93). [XXIII — 1440]%°

[XXIII — 1461] Bppiiame ce OTHOBO KBM

2) Taka HapedeHOMO NBPEOHAHANHO Hampyneare.®

a) AKo npHeMeM KaTo TNPEANOCTaBKA KANuUMAAUCMUYECKUS HAYUH
Ha npou3s00cmeo 3a MCTOPHYECKH AajieH, ToraBa ca AafieHH YCJOBUATa,
NpH KOHTO OT CaMHsi MpPOM3BOACTBEH Mpouec cpedcmeama 3a npoussod-
€mMgo NOCTOSIHHO C€ 8338 BuWyam Kato Kanumas, a TpPYLbT — KaTo HaemeH
mpyd, TbH KAaTO NPOU3BOACTBEHHAT MpOLEC € He caMo MPOH3BOICTBEH
npouec Ha nompebumennu CMOGHOCMYU W CMCKU, a U BB3MPOM3BOLCTBEH
¥ NPOU3BOACTBEH MpolUec Ha 06ujecmeeHu OmHoweHus, Ha npousgodcmse-
Hume OmHOweHUs, TIPU KOUTO Ce€ Bb3MPOH3BEXKAAT MOTPEOHUTENHH CTOM-
HOCTH W CTOKH. U mpH ToBa BB3NPOH3BOACTBOTO CTaBa TaKa, 4e omHowe-
HUAma Ha Kanumaaucmu4eckomo npoussodcmeo, oT €LHa CTPaHa, Ce Bb3-
Npon3BeXJAT B MO-roasM Mailab, oT Apvra cTpaHa, TaxHata differentia
specifica*, BbTpellHaTa MM TEHIEHUHS NpHAaBa Ha AeHCTBHTENTHOCTTA
Bce 1o-ajileKBaTHA Ha npuHuuna dopma. [lloM caMUST KanuTaIHCTHYECKH
HaYuH Ha NpPOM3BOACTBO € MpHeT 3a JajeH, pasrjexJaHeTo My OCTaBa
BaXXHO JOpH 3a dadeHama mema, 3aul0TO HAYMHBT, O KOMTO KamHTalH-
CTHYECKHAT HAYMH Ha MPOM3BOACTBO C€ pasnpocmpaxsga (3aBialsiBa
MO-TOJISIM TepeH Ha OfLIeCTBeHATa apeHa) H MOAYHHSBA JOTOraBa Hemox-
yuHeHH cdepH HA MPOM3BOACTBOTO, MO KOHTO, OT APYra cTpaHa, OT CaMo
¢opruasiomo NOAYHHSABAHE HA TPYAA MPEMUHABA KbM pPeaaHOmo My nod-
qunAGaxe, W3LAJO Bb3NPOU3BENKAA HA4uHA, TIO KOHTO H306110 Bb3HHKBA
KaNUTaJHCTHYECKUAT HAYHH Ha MPou3BoAcTBo. ETo 3alo B To3u paszen
MOXeM MOCTOSIHHO Jla B3HMaMe MoJ BHHMaHHE T€3U U3MEHEHHs, CTaBalllH
Ha 6a3ama KA caMus Kanumanucmu4ecku Ha4un Ha npouseodcmeo.

Toea e myHKT I.

Bmopusam e caednomo:

Pa3BuTHeTo Ha KamuTtajsa He 3amoyBa OT CHTBOPEHHETO Ha CBeTa,
He 3ano4Ba ab ovo**. Karto Helllo, KOETO rOCHOACTBYBA Haj cBeTa H 3acfi-
ra nsJjata HKOHOMHuecka ¢opMauus Ha o6uecTBoTo, PaKTHYECKH TOBa
passutHe 3amouBa efBa oT XVI u XVII Bek. ToBa e HeropoTo AeTCTBO.
ETo 3aw0 e HyXHO Aa ce BpblaMe cCaMO K'bM CbCTOSIHHSI Ha MHOTO 6J1H3KO

* — cneyupuuna paasuxa. Ped.
** — om siiyemo, om camomo xauaro. Ped.
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MuHan0. PaKTHUECKM KaMHTaJHCTHYECKHAT HAYHH HAa NPOMU3BOACTBO €
HaMBAHO (MaKap H OlLe €aMO CMOpPafHYHO). Pa3BHT €ABa C edpama npo-
MUutuAgHOCM, DATHpA B CBOSITA LAJOCT €ABa OT NMocJeAiHaTa TpPeTHHa Ha
XVIII Bex. lopu camo ¢opmasnomo noduunexue Ha TPyAa HAa Kanura-
Ja — Ha KOeTo NMOYHBA Y3v.4xasanemo Ha pabomuus Oex U 3aBJiafiiBaHeTo
Ha CBBKYNHOMO pa3N0AA2aemo 6peme KA pabomuuuecKkama KAQCA KaTto
ApHHALJNEXKAll0 Ha KalUTajla — ce pa3BUBa €1Ba KOTaTo Kanumaucmu-
HeCKUAM HAYUK HA npoussodcmeo ce pasBue peaano. Ilpenn ToBa Hafi-
paHo NnpH cucmemama Ha pobcmgomo (KaKBaTo € OCHOBAHA B CbBPEMEHHH
KOJIOHHH) WJIH Y @HTHYHH THPTOBCKH HaPOAH, HJIH Y APEBHHTE (HanpHMep
PHMJIAHH), LIOM MacOBOTO MPOH3BOJACTBO U CJ1€I0BAaTEJNHO MPOH3BOACTBOTO
3a npodax, MPOU3BOACTBOTO HA CMOKA € 3aBJaisJIO 3eMelesHeTo 4pe3
KOHIEHTPALUSA Ha Mo3eMJjeHaTa cOGCTBEHOCT.

Tam, xvaero npenn XVI u XVII Bex cpemame manugpaxmypa Karo
Hanpumep B Hraausa, Ucnanusa, Koxcrantinonon, ®aanapus u 1. H.,
T 1) HMa oTHacTH 3aHAATYMACKY XapaKTep (OCBEH, 1a KaXKeM, B MUHHOMO
deao u obpabomkama na memaiu) M 2) nouMBa BHHACH Ha mepeosuama,
Ha MOHOMNOJIa HA MPAHCNOPpMA, HATPYNBALL NapHYEH KanuTaJj, ThbproBCKH
KanuWrajl B DblUETe Ha Te3n MoHonoaucmu Ha ToraBamuus [XXIIIT —
1462] cBeTtoBen masap.

Brnpouem Tpsi6Ba Aa ce BbpHeM Ha NO-paHHH OTHOIUeHHs, 32 Ja
OMpoBepraeM YecTO CpellaHd NpelcTaBH 33 Taka HapeyeHOTO NbPBOHA-
YaJHO HaTpyMBaHe HA KamuTaJl.

3) [Tpemu nynxkm.] KanuranucTH4ecKOTO NPOW3BOACTBO MNpPEAMNO-
Jlara, 4e YOBeK € IPUHYJeH Ja NpojaBa cBos mpyd, 3alloTo He € B ChCTOs -
HHe da npodasa cmoka, cJefOBaTeNHO HE € B CBhCTOSIHHE Ja npoussexcoa
CTOKa, CJIeflOBATe/THO 3alL0TO CPelCcTBATa 32 IPOM3BEXKJaHe Ha CTOKAaTa —
O06EKTHBHHTE YCJOBHSI HAa TpYyLa — My MNPOTHBOCTOAT KaTo 4yzcda cob-
CTBEHOCT.

Tam, kbIeTo B HAKaKBa opMa CHILECTBYBA 4acmna cobcmseenocm W
PA3MAHA HA CMOKY, Pa3MsiHA Ha NPOAYKTH Ha Ta3M 4YacTHa COOGCTBEHOCT,
Moxe Nla Objle CBH3AaNeHO e0HO Ycaosue HA KANUMAAUCTUMECKOMO NPOU3-
600cmso: puwenusm OT CPENCTBATa 3a NMPOU3BOICTBO, OT YCMOBHSATA HA
Tpyda unOuéud BCJIEACTBHE HAa BCUYKHM NMPHYUHM, NOPafH KOMTO TOMH ce
JIMIIIABA OT Ta3H 4acTHA COOCTBEHOCT W CJIEJOBATE/HO Ce JIHLIABa OT Te3H
CpeicTBa 3a MPOM3BOACTBO, 3azybéa ru. AKO pasriexaaMe OTUEJHHMTE
HHAMBHIH, Te3H YCJOBHS Ca YHCTO CAYy4adHu, HAMAT HHLLO o6uio C éce-
obwomo auwagane, ¢ éceobujomo 3a2y6eare Ha Te3H YCJOBHS OT CTpaHa
'Ha HaPOJAHUTE MaCH, CJIEI0BATENHO ¢ BCEOOLIOTO HM NpeBpbliaHe B HaeM-
Hi pa6orHuuM. OTAETHUAT MHAUBHA MOXe la Gble naynepusupan mpH
BCEBB3MOKHH (JOPMH HA YacTHaTa COGCTBEHOCT, CJeIOBATENHO NPH BCe-
Bb3MOXKHH MOJH(PHKALHH Ha OOLIECTBEHHS HAaUMH Ha TNPOH3BOJCTBO,
KoilTo mpeanosara yactuHara co6erBeroct. Bnpouem PuM, ATvHa H T. H.
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(zopu B fpeBHaTa peny6iuKa THBa no To3u HaYMH Bb3HHKHAJH C80600HU
HaemHu pabomHuyu) HY MOKA3BaT, Ue BCJEACTBHE Ha TOBA Naynepu3upaHe
Ha OTJEJNHAA MHAMBHI U JOPH Ha mJebefickaTa Maca M T. H. CbBCEM He
Bb3HHKBA KAallHTAJHCTHYECKHAT HauWH Ha npousBoiactBo. Ho Gez po6-
CTBOTO TO# Gu TpsAGBaJO fa Bb3HHKHE.

AKO TYK ce BHXKJa, 4e JOpH 3aeybeanemo Ha cpedcmsama 3a npous-
800cmeo 3a Macara Ha (cBoGOAHHA) HAPOX He Ch3[aBa KallHTaJlHCTHYECKHUA
HaYWH Ha MpOHM3BOACTBO (Makap B ArtuHa, CHuuaua d T. H. [na umal
Mogo6HH OTHOILIEHHA), TO OGCTOATEICTBATA M CJAY4YaifiHOCTHTE, NPH KOWTO
OTHEJHH MHAMBUAHN 3ary6BaT CBOWTE CpelCTBa 3a MPON3BOJCTBO, Olle Mo-
MaJiko 61X a MOTJIH Ja Cb3[aBaT CHOpPafuYHO C80000HU HaeMHu pabomruyu,
JOKOJIKOTO He KUBeAT Kato dwvpacasHu naynepu (panes et circenses®).
Crnopaau4HOTO Ha/lHuue Ha cBOOOJHH HaeMHH paGOTHHUH, 6e3 la 3acAra
eI HauyHH Ha NPOM3BOACTBO. Ha OOILECTBOTO M OTTYK OOUIeCTBEHHTE
NPOM3BOACTBEHH OTHOLUEHHS, HE€ HM HMHTEpecyBa NpPH HACTOSIIOTO H3-
cJelBaHe. _

4) [Yemewspmu nynxm.]*;B cBosta « Philosophie de la Miséres Ipy-
01 TOBOPH 3a U3BBHUKOHOMUMECKO 6B3HUKEAHe Ha cobcmeeHocmma,
Nojl XOATO ToH pa3bupa nosemaenama co6cTBeHoct.® Tasu TafiHa ce
cBexkfla 10 npedGypxcoasnono (KalHTAJHCTHUECKO) OTHoweHHe [Ha
HHIMBHJA] KM HEToBHTe ycaoeus Ha mpyda, Haii-Hampel KbM ODHPOA-
HHTe, cJel ToBa KbM 3emsaTa, ChC CBHIIOTO OCHOBaHHe Toil GM MoOrbJ fa
ynpekHe Kanumana W HaeMHus mpyd KaTo ¢gopma na cobcmseHocm ¢
U38BHUKOHOMUMeCKU npou3xod. Ta HanM 3aBapBaHeTo Ha OGeKTHBHHTE
YCJIOBHsI Ha TPyAa KaTo kanumasa oT CTpaHa Ha paGoTHHUHUTE, a pabomAu-
Jume — KaTo JIMIUEHH OT COGCTBEHOCT, KaTO aGCTpaKTHH pabomuuyu
OT CTpaHa Ha Kan{TaJHCTa NPEANoJara UCMOPUHECKU npoyec, KOJNKOTO
M BbPXY BeIHDBXK MafleHa OCHOBa TOBa OTHOIUEHHE Jla Ce BL3MPOU3BEKIA,
Ja ce pa3BuBa mo o6cer U B ABbJGOYHHA -— UCMOPUHECKU npOyeC, KOHTO
TpeJCTaB/sBa HCTOPHATA Ha BBb3HHKBAHETO Ha KalHTajla M HAaeMHHs
TpyA. C APYrH LYMH, U38BHUKOHOMUYECKOMO 6B3HUKeaHe Ha coOCTBe-
HOCTTAa He O3HayaBa HHUIO APYro OCBEH UCMOPUHECKOMO 8BIHUKGAHE HA
Oyp#oasHuTe $opMH Ha NPOH3BOACTBO, KOHTO HAMHpAaT TeopeTHYeH U
MUC/IeH H3pa3 B KaTeropHHTe Ha MoJIMTHueCKaTa MKoHoMHsA. O6cTosATeN-
‘CTBOTO, ye npeaGyp:KoasHaTa HCTOPHS W BCAKa HeHlHa dasa CH uMma H
:CBOSI UKOHOMUKA W € UKOHOMU4eCKQ OCHO8a Ha JIBHKeHHeTo H, e daxTHye-
-CKH caMO TaBToJlorHATa, ye *KupoThT Ha [XXIII — 1463)] xoparta e no-
YyHBaJ OT KpaH BpeMe Ha NPOH3BOJACTBO, a OTKAKTO T€ Ca H3JIe3/1H OT YHCTO
KHBOTHHCKOTO CBbCTOSIHHE, TOH € MouMBaJ MO elHH WJH ApYT HauWMH Ha
-06wecmeeHo npous3eodcmso, YMHUTO OTHOLUEHHS HHE HapHyaMe HMEHHO
uxkonoMuyvecky oTHowenus. (XXIII — 1463)%

* — xasa6 M 3peamma. Ped.
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OTOEM II
MPOLECHT HA OBPBUIEHUETO HA KAIIHMTAJIA®*

FTJAABA 9
[BB3MPOM3BOIACTBEHUAT TTPOLLEC]

[XV — 901)% {Pasaruunu gopmu ra Kanumaaa. ,

1) A6cmpaxmua gpopma. I1 — C — I1 v I[1 — II'. Ho nocaennoro
caMO karo pesyJarat. TasH a6cTpakTHa ¢opMa oOTroBapsi Ha 6CuuKU
¢opMH Ha KanuTaja, CbUIO H Ha NpeAWHAycTpHaiHHTe, [T — C — [I
ce sBABa HEMOCPEICTBEHO JOPH CaMO KaTO H3pa3 Ha mopeoscKus Kanu-
maa, a I1 — [I') DOKOJNKOTO He ce cXBailla KaTo pe3yJTaTt Ha noc/el-
HUSl — KaTo Auxgonocen kanumdaa. KaTto caMocrosiTe/lHa ¢popMa Ha Ka-
NHTa/la TbPTOBCKHAT KaluTa/ He Npelnosara KalHTaJHCTHYECKHS HAUHH
Ha NIPOM3BOACTBO H NPOTHBOPEYH HA NPOH3BOACTBOTO Ha NPOLYKTHTE Ka-
TO CMoKU, CAelOBaTeNHO ONpejie/leHH OT TAXHAaTa CTofiHOCT, OT paGoTHOTO
BpeMe He camo npH mpojax6aTa, HO H B CaMOTO NPOH3BOACTBO. THPro.-
CKMAT KallUTal 06yC/AaBa NO-APYrH Hauuxi Ha npou3sodcmsomo oT KanHe
TaJMCTHYECKHA, aKO € TrOCmOACTBYBaiuata ¢opma Ha Kanurtajda. Tosa
BaXH oie noBeye 3a I — [I’' Kato auxeonocen Kanumaa. To# mpeAmno-
Jara cTOKOBO ITPOH3BOACTBO, NapH, MapHYHO M CTOKOBO OGPBLieHHe;
KaTo rocnoicTByBau(a ¢opMa Ha KanHuTasla TOH CBhBCEM H3K/I'OYBA KamH-
Ta/lla 0T CaMOTO NPOW3BOICTBO.

II) Ocuosra gopma nHa cvepemennus Kanuman, WIH Ha Kanumaia,
eocnodcmeysawy Kad radura Ha npoussodcmeo. Kato TakaBa TOBa MOXKe
Ja 6bje caMo TOCNOACTBYBaula Hal caMUsl MPOU3BOACTBeH mpouec popma
Ha KallHTaJa, cJelloBaTesHo ¢npouseodumernuamxanumaas. (Toa Tpsb--
Ba Ja 6bae ¢opmMa, KoATo, AOKATO Npeanosara oGpbuieHHeTO KaTo Npel-
OCTaBKa, NposBABa CBoeoGpa3HeTo CH B caMuA NMPOU3BOACTBEH NpPOLEC
WIH B YCJOBHATA Ha TNPOU3BOACTBeHHA Npouec.) O6ocobasaremo na
ycrosuama Ha mpyda kKamo Kanumaa TO OTHOLIEHHE Ha Tpylda KaTto-
Haemen mpyd. YcaoBusiTa Ha Tpylda KaTo TOCMOAAp Ha caMHA TPYX,
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HO TOCMOACTBO, ONOCPeACTBYBaHO OT NPOCTaTa pa3MsHa Ha CTOKH, OT
o6PBLIEHHETO, OT KyNyBaHeTO H npojaBaHeTo. llenTa Ha npoH3BOACTBO--
TO — Yéesuderue Ha PasMeRnama cmodrocm.

I11) Omdeanu gopmu Ha Kanumara ¢ camus npoussodCmeer npoyec:
nocTosiHeH KalMTaJ/l ¥ NMPoMEHJWB KamHMTaJll; 4acTTa Ha KalHTaja, KOATO:
Ce pa3MeHs Cpelly CmoKu Kamo Céou eAeMénmu, H 4acTTa, KOSTO ce
pasmena cpewy xus mpyo Kamo Cmoka.

IV) 1) I1poussodumenen kanumaa W yupKyAupauy Kanuman.

ITopea ¢opma: XanutansT B TNpPOH3BONCTBeHHA npouec. Bmopa:
¢opma: KanHTadbT B npoleca Ha O6PBILEHHETO.

2) Ot ¢opmama na obpougeruemo Ha NPOU3BOAUTEJIHHA KamuTtas
NpOM3THYAT Pas/MUHATA: PUKCUPAN KaQRumMan, yupKkyaupaw, Kanuman.
Wnu ¢ orsell Ha 633npoussodcmsenusn npoyec Ha KanHTaja efHa 4acT ce
sBsiBa CaMO KaTo UMpKYJHpaluia, a Apyrata Kato ¢pHKCHpaHa.

V) Huprkyaupaw, kanumaa. Kanumaarsm 6 npoyeca na 06psujeruemo;

ITepso passuwue: no ¢opMmuTe, KOHTO TOH IpHeMa B MpolEca Ha
o6pblieHHeTo. Cmokos Kanuman, napuver Kanumaa U npoussodumenen
kanumaz. B mocrenHara ¢opMa ToH OTHOBO e € pa3malHaJj Ha MPOM3BOA~
CTBeHUTE CH eJIeMEHTH H Ce fBABA TYK MOCTOAHHO KATO CTOKa M TPYA.
Ho ¢ npeBpnilaHeTo B NPoH3BOAHTeeH KaNHTaJ ToH eJHOBPeMeHHO mak
ce e BbpHaJ OT ChepaTa Ha oGpbiueHHeTo B cdepaTa Ha NMPOHU3BOACTBO=
TO — sBSBa ce cera KaTo Bb3MPOU3BOACTBO.

Bmopo pasauuue: BprinaHeto B cdepata Ha NMPOU3BOACTBOTO € pe-
aJlHO ellBa KoraTo TPYABT Ceé KynyBa, a CTOKaTa € MoJioxKeHa KaTo CypoB.
MaTepual] H T. H., HAKPaTKO — KaTo eJeMeHTH Ha TPYIOBHH Ipolec.

Ho B camus npouec Ha oGpbuieHHeTO HMa HHTepBaJH. 1) CToKoBUAT
KanuTal B HHTepBaJia, JokaTo Gblle npepbpHaT B napH. ToBa e ciefloBa~
TeJIHO TIPOLEC: npespsuane Ha cmoKa é napu, T. e, mpolax6a Ha CToKaTa.
2) TlpeBpriiane Ha napu 6 cmoxka. Bropu wuuHrepBai. Bropn npouec:
noxynxa. IIpodasam, 3a dakyna u caed moséa da npodam, Thil KaTo napure:-
Ce TNPEeBPBLIAT B YCJIOBHATA Ha MPOH3BOACTBOTO CaMo 3a Jia ce NpPeBbpHaT
HOCJIeIHHTE OTHOBO B CTOKA, a TA — OTHOBO B NapH, ce ABABa TyK clello-
BarenHo kato [XV — 902] kanurtana B mpoueca Ha o6pblieHHETO, a
863NPOU300CMEERUAM NpPOYeC, KOHTO ChABPKA CaMHS TPOH3BOACTBEH
npouec — KaTO MOMeHT Ha Mpoleca Ha o0pblieHHeTo H NpouechT Ha
06pBlLIeHHETO — KaTO MOMEHT Ha IIPOM3BOACTBEeHHS Mpolec, KaTo ¢yHK-
LUHMA Ha KamuTaja, onpefesteH OT TA3H oNpelefieHa QyHKUHA.

B aBHKeHHeTO Ha KalluTajla TOBAa NpPeMHHaBaHe OT CTOKOB KamHTal
B MapHyeH KallMTaJl H OGpaTHO Cé ABfiBa CaMO KaTo npemunasaHe, Karto-
(GOpMH, npe3 KOHTO KaNHTaJbT NMOCTOSHHO MHHAaBa, HO KOUTO o6pa3yBaT
CaMO MOMeHT OT HeroBHA BBH3NPOM3BOACTBEH mpoulec. BUnaru uma Ha:
JIMIe YacT OT KamHuTaja (MakKap H He Ha eJuH U Couy KamuTal), KOATO
NIOCTOAHHO Ce HaMHpa Ha Nla3apa KaTo CTOKa, 3a Aa mpeMHHE B mapH,
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# ce HaMHDa Ha nasapa Karo nmapH, 3a Jla nmpeMHHe B cToKa. W Tasu wacT
€ NOCTOSIHHO B JBHMIKEHHE, Karo Ce NPeBPBILA OT CTOKa B NapH, oT mapu
B CTOKa, OT CTOKa B nmapH. JIOKOJKOTO TasH QyHKUHS Ha UHPKYJHpaIHs
Kanuraja cTaBa cneyuguunama ¢yrkyus Ha efMH Kamurtal, QUKcHpa ce
{<a1‘o creuHpHYHa QYHKIHA, KANHTANBT € MBP20scku Kanumaa H T. H.}
XV — 902].

L e
EE2N

[XV — 907] Hue Bunaxme, ue B mpoueca Ha 06pbieHHETO KaNuTa-
JBT ce (PHKCHPa KaTo CTOKOB KaluTa/l H KaTO nmapHuYeH KaluTal B 3aBH-
CHMOCT OT CTA[MHTe Ha Npoleca Ha OOPBILEHHETO, MOXKeEM f[a KaxeM H
Ha BB3NPOH3BOACTBEHHS TpoLeC, B KONTO ToH ce HamHpa. AKo H3XOKaaM
oT II, or napuTe, oT CTOMHOCTTA, C KOATO C€ OTKPHBA INPOLECHT, TE3H
napH Tps6Ba Hali-Hanpell Aa 6baaTr NMycHaTH B o6pblieHHe, 32 fa ce mpe-
BbpHAT B Kanutai. Te Kynysar matepHan Ha TpYZAa, cpeiCTBa Ha TPyla
H paborocnoco6HocT. ToBa e NpocTo NpeBpbilaHe Ha NapH B CTOKA, aKT
Ha o6pbuieHHeTo. M1 TO OH3H aKT Ha o6pwuleHHeTO, KOHTO o6pa3yBa
3aKJIOUHTE/IHHSA CTafuil B OOpPBILIEHHETO HAa NMPOCTaTa CTOKA, € NBPBHAT
cTanuil B 06pblleHHeTO Ha Kanutana, /I — C, 3a1oTo 3amoyBa C mnapH,
C npeBbpHaTHA OGJHMK Ha CToKaTa, caMO HefiHa QopMma, KoATO caMa e
Beye NPOAYKT Ha CTOKOBOTO o6pwhiueHHe. Cael To3H NMPBB aKT cJelBa
CBHUIMHCKHAT INPOH3BOACTBeH Ipouec, B KOHTO cpeicTBaTa Ha Tpyla,
MaTepPHaJbT Ha TPYAa M JefiHaTa paGoTOCNOCOGHOCT, XBBbpPJEHH 3aeHO B
ellHH KoTeJ, 3aruBaT B eIHH npoulec. PaKTHUeCKH TOBa e npoyecsm Ha
snompebrenue Ha KyTleHUTe CTOKH, HO 3apagH CBoeoOpa3HHsA CH XapaKTep
TOBa notpebiieHHe e npomuuireno nompebaerue — NOKONIKOTO H3006110
TIpOH3BeXKIa, a € Kanumaaucmu4ecko npoussodcmso BeJeICTBHE Ha che-
UHPHYHHA HauMH, mo KoHTo ce morpefaBa paGortocmocobHocTTa. Karo
pe3yJaTaT Ha TO3H MPOHM3BOACTBeH Npollec, KOHTO o6pasyBa maysa B
0OPBLIEHHETO H BKJIOYBA caMOTO NnoTpeb/ieHHe B HKOHOMHUYECKHS Mpollec,
ce ABABA cmoKama WJIH — TBHH KaTo OTZeNHaTa CTOKAa TYK He € HHIO —
:CbBKYTIHOCTTa OT CTOKH KaTo == Ha I'bpPBOHAayaJjHaTa CTOHHOCT + abcop-
6HpaHaTa npHHajlleHa CTOHHOCT, T. €. Ha crmoKosama Maca, OT KOSTO cera
e ¢beToH KamutaabT. Cera c/lefBa BTOPHAT aKT Ha OGpBIIEHHETO, Npe-
KBbCHATO OT NPOH3BOACTBEHHSA NPOLEC, HIH OT NPOMHLIIEHOTO nmoTpedJe-
HHe, a HMEHHO NyCcKaHeTO Ha CTOKaTa Ha masapa, B of6pblieHHe, U mpe-
BPBLIAHETO H B MapH, T. €. HefiHaTa npofax6a. Tean mapn Ne 2 ce pas-
Jinyapart ot napHurte Ne 1. [TapuTe 6siXa npeanocraBKa, cera ca pesyJTar.
Te 6axa napu, npellHasHayeHH Ja ce NPeBbPHAT B KalHTaj, cera ca Ka-
ni¥Ttal, npepbpHAT B napH. Te 6AXa u3XOleH NYHKT, cera ca pb3spblilaHe
KbM cebe cH. Te ca cToilHOCT, KOATO He caMo Ce € 3ama3uJja, Ho ce e yBe-
Juyuaa. Te 6axa 100. Cera ca 110, 1. e. 100 + 10; 1. e. cTofiHOCTTa HM
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Y CBOTBEeTHA 4YacT OT N'bPBOHaYaJlHaTa MM CTOMHOCT KaTo HaAbapBkKa.
Tyk IBaTa aKTa Ha OGPBIIEHHETO Ce ABABAT Pasje/ieHH OT NpPOH3BO.-
CTBeHHd NPOLEC, a H 1BaTa — H3BBH NOCAEAHHA. ToH JIeXH OMEKAY HM.
ERHHHAT TO BBbBEXKAA, APYTHAT ro cleasa. HaHcTHHA HMa H BB3npoM3-
goacTBO. CHABPIKAIIATA Ce B CTOKHTE, KOHTO CJYyXeXa KaTo cpPelCTBa,
CTOHHOCT € 3ama3eHa H yBeJMyeHa B CTOKaTa, KOATO € pe3y/iTaT Ha Ipo-
H3BoAcTBeHUs mpouec. OT apyra cTpaHa, napurte, KOHTO 06pasyBaT H3-
XOHHS NyHKT, ca 3alla3eHH H YMHOXEHH B NAapHTe, KOHTO 06pasyBar
3aKJ/IIOYMTENHHA NYHKT. Y MO TaKbB HaUMH CBBKYNIHHAT NPOLEC ce ABABA
KaTo eMHCTBO Ha TPOH3BOACTBEH IIpolieC H NpoleC Ha O6GPbBLIEHHE H B
TaKbB CMHCBJI — KaTO B3N POH3BOACTBEH Npoliec. BnpoueM ToBa eMHCTBO
Ha omdeanus Tipoliec € paKTHYECKH He Bb3IPOH3BOJACTBO, a NPOH3BOACTBO.

[a pasrnefame Hali-Hanpel ¢opmaTa B YHCT BHA,; la O3HAYHM CBC
C’ CTOKHTe, B KOUTO NIapHTe Ca Ce MpeBbpHaJH, T. €. C6Crnashume 4acTH
Ha cToKara, KofTo TpsA6Ba Na 6bJe NpoH3BeleHa, 3a Pas3jHKa OT CTOKarTa,
KOSITO H3JIM3a OT NMpPOoH3BOACTBeHHA npouec [C].

[XV — 908] 1) Omdeanusm npoussodcmeen yuxwa.

1) 2) 3)

A1 —C — C' & npoyeca —C—-1r
1-6u axkm Pesyarar: C 2-pu akm
Ha 00p suenuemo ITompebaeriue na C, Ha 06p vueruemo

npouyec Ha npous-
godcmeomo na C

ToBa, KOeTo TyK € HapeyeHO Bb3NPOM3BOACTBO, € CaMO 3anassaxe Ha
TipeanocTaBeHara cro#inocT. CroitHocTTa Ha [T ce 3anassa B C', C W BTO-
poto [I', KbaeTo TA ce nosBsiBa OTHOBO. ITpoM3Bexla ce NpHHaneHaTa
CTOMHOCT H TOBa CTaBa B NPOH3BOACTBEHHS IpOILEC, C/1e]0BATENHO CTOM-
Hoctta Ha C>C'. O6CToATeNCTBOTO, Ye MO-TojsiMata CTodHocT Ha C
ce u3passBa B NoBevye napH, oTkoakoto €’ B [1 uau IT B C’, He 03HavaBa
HHLIO APYTO OCBeH ye He caMo 3ana3eHaTa, HO M yBe/HuYeHa B IIPOH3BOJ-
CTBEeHHs mpouec crofiHocT Ha /1 U C’ ce peanusupa B [I'. II' Bmecto [T
e GakTHuecKH npodykmsm Ha LeJHs MpoLec; HO TOBAa € CaMO H3MeHeHaTa
dopma Ha C Bmecto C’. Crinara C’ He ce MOABSBA OTHOBO KaTO BB3NpO-
U3BeneHa, a JI’ ce ABABAT caMo KaTo pe3yJTaT Ha NpoLeca, YHHATO H3XO-
JeH NyHKT Te ca GuaH, CaMHTe Te He ce fiBABAaT KaTO MOMEHT B X0Aa Ha
Mpolleca, a CaMO KaTo HeroB KpHcrall.

HamnpoTuB, HenpeKbCHATOCTTA HAa NPOU3BOACTBOTO H OOpbLIEHHe-
TO — HeNpeKbCHATOCT, 0GycJOBeHa OT MPHPOJAaTa Ha KamHTalHCTHYe-
CKOTO TIPOH3BOACTBO — MNOKAa3Ba JBaTa aKTa Ha OGPBLIEHHETO B APYro
3HayeHHe H APYTO MOJOXKEHHe, OTKONKOTO B OTAENHHS NPOU3BOACTBEH
npouec, Kpaero /I — C’ e camo mpouec Ha o6PblieHHeTO, KOHTO H3pa-
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3ABa caMO Hauasomo (a He Bb30OGHOBSIBAHETO) Ha NPOH3BOACTBEHHS NpoO-
uec, a C — T’ e camo nipouec Ha OGP BLIEHHETO, KOATO H3pa3fAiBa HErOBHS.
Kpaid, CJAelOBaTelHO H Ollé NMO-MaJKO H3pa3sBa Bb30OGHOBABAHETO MY.
PasriexfaH KaTO HENpPeKbCHAT, CAENOBATEJIHO KAaTO TEKYI0 €JHHCTBO
Ha mpoueca Ha OoGPBlLIEHHETO M NMPOH3BOACTBOTO, MOXEM Ja H3XOIaMe
KaTo OT H3XO/leH Iy HKT OT BCeKH OT NyHKTOBeTe, KOHTO Ce ABABAT KaTo Mpe-
XOZHH W KpafiHH nyHKToBe. C/leloBaTe/THO — NBP6o, OT napume KaTo H3-
XOIHHA NYHKT Ha OTAEJHHA NPOH3BOJACTBEH INpOILEC; 8mopo, OT crmoKama
(NpOAYKT) KaTo HeNmocPeACTBEHHA pe3yJTaT Ha MPOH3BOACTBEHHs MpoLiec;
Hal-cemye; OT CaMHs TO3H IPOH3BOACTBeH mpouec, oT C’ KaTo mpolec.

1) Henpexwscnamocm na npoussodcmeenus npoyec. Bsanpoussodcmeo.

1) 2) 3) 4) 5) 6)
a) 1—C' —C'énpo- —C — " —II"— C" — C'8npo- — C — II"
yec yec T H
ITtpBH — Ilpous- — Bropy — Tpern — [lpons- — Yerspp-
aKT BOJCTBEH  aKT aKT BOACTBEH TH H
Ha 06pb- npoiec Ha 06pBb- Ha o6pb-  mpolec nocJse-
LEHHETO Ha C IeHHeTo 1eHHero HaC JeH aKT
Ha o6pb-
IIEHHETO:
T H.
1) 2) 3) 4)
b)C — 11 — - — C' ¢ npoyec — C
TlepBH aKkT — Bropu akt — Ilpouseon- — (Pesyarar Ha npo-
Ha ofpwble- Ha o6p®- CTBEH Npo- neca. Br3anpons-
HHETO IIEHHETO nec Ha C BoJcTBO Ha C)
1) 2) 3) .9
c) Cenpoyec — C—1I — II—C" — C'B npouec
(ITpoussoxct- IIvpeH Bropu (Bb3oGHoBsABaHe Ha
BeH mpolec aKT Ha aKT Ha NpPOH3BOACTBEHHA NPO-
Ha C) ofpaie- o6pailie- ec, KOHTO TakKa ce
HHETO HHETO ABABA KATO BB3NPOH3-

BOJACTBEH Mnpolec)

AKo ce H3X0XAa CaMoO OT IapHTe, KaKTO NPH &), Bb3NPOH3BOACTBE-
HHAT npolec ce AipABa prima facie* camo KaTo noBTopenue. Toll BHHaArK
MoXe Jia 3anoyHe C /7 OTHOBO, HO MOXKe H Aa TPHKJIOUH.

Hanpotus, ako ce n3xoxaa oT C, HIH OT CaMMsi IPOH3BOACTBEH MPO-

* — Ha npwe noraea. Ped.
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nec, CJAeIOBaTeJHO H Aa Ce 3aBbpLIM C Hero — JOKOJKOTO Ce OIHCBa
KpBroo6opoTbT, — ACHO €, ye Ce NMpeKbCBa B €IMH MOMEHT OT Bb3MPOH3-
BOACTBeHHSA Tpolec, Ko#WTo Tpsa6Ba Aa nponab/kH. PesyirtaTeT Ha npo-
M3BOACTBeHHs Tpolec Tpsa6Ba Ja BJe3e B o0pblieHHE — IpH C), a Cmo-
Kama TpAGBa Aa 6bae nperbpHaTa B napH — npH b). Tosa, Koero oTiu-
yapa H 3-Te ¢opmu Ha Il or popmara I, e ciaennoto: npu I, npu otaenHus
TIpOM3BOACTBEH Npouec, AeHCTBHTENHHAT NPOH3BOACTBEH IMpOLEC JeXH
B cpelaTa, a JBaTa My OTHeJHH KpalHW NMyHKTa ce Hamupat I — C'
u C — [T’ ciaen Hero. [XV — 910]% HanpoTus, 1 B 3-Te $OPMH Ha Bb3-
NPOH3BOJICTBEHHA NpoLEC NpoTHBONOJNOXHHTEe ¢asn (C — [1 u [T — C')
Ha CTOKOBaTa MeTaMop(o3a, HJH Ha CbBKYNHOTO o6pbiienHe C — [1 —
C’, ce ABABaT KaTo ABHXKeHHE, KOeTO NpelXOXJa Bb30GHOBABaHETO Ha
npousBoncTBenns nmpouec. C — IT — C’ ce gBsABa KaTo ChUIMHCKaTa
¢as3a Ha o6pBieHHETO Ha BB3NPOH3BOACTBeHHA npolleC, HIH MeTamOopdo-
3aTa Ha CTOKaTa Ce ABfABa KaTO MOMEHT Ha Bb3NPOH3BOACTBEHUA Mpollec,
HauctHHa b) H ¢) noka3BaT — ejHOTO, ue cToKaTa C e Bb306GHOBeHa,
BBb3NpOH3BeleHa; APYroTo, 4e¢ CaMHAT NPOH3BOACTBEH Npolec € Bb30GHO-
BeH, HO JiBeTe coYaT, e KpaAT HM e caMo GpPbHKa OT MO-HATaTbUIHHA
npouec. HanpoTus, npH a), Kbaero ce 3anoysa ¢ /1, o6paTHHAT NPHTOK
Ha napHTe, nosiBaTa Ha CTOKaTa OTHOBO B 06JIMKa Ha mapH € eJMHCTBe-
HaTa (popma, KoATO Moxke KaKTo Ja o6pasyBa HayaJoTo Ha eHO Bb3MNpo-
M3BOJCTBO, TaKa M Ja NPHKJIOUH NNpoX3BoJcTBeH s npoliec. [IpH npocraTta
metaMopdosa C — IT — C’, koATo pasrieflaxme B NapHYHOTO 06pbliIE-
HHe®, noTpe6/ieHHeTO Ha CTOKAaTa CTaBa HU3BBH HKOHOMMuecKaTta dopma.
Tyk xarto npoMHuieHo noTpefjeHHe, KaTo NPOH3BOACTBeH Mpouec, ca-
MOTO TO o6pasyBa OpbHKa Ha peasnHaTa Metamopdo3a Ha CToKarta. AKO
OCTaBMM NAapHTe HACTpaHa, e noayuuM: 1) C — C’. CTokaTa ce pa3meHs
cpelly eleMeHTHTe Ha GutHero cu. 2) C' & npouec. TlorpebiieHHeTo Ha
Te3H esleMeHTH oT TpyJda. [lpousBoictBeH npouec. Haii-cerne, tpeto C.
Cnenoatento C — C’ — C' (B npouec) — C. BcekH aKT Ha 06pblleHHETO,
KaKTO M CbBKyNHaTa MeTaMop(o3a, eIMHCTBOTO Ha TNpPOTHBOMNOJIOKHHTE
dasu, C — 1 — C’, ce ABABAT TYK CaMO KaTo MOMEHTH Ha Bb3NPOH3BOA-
CTBeHHA mpouec. OT Apyra cTpaHa, CaMHAT NPOM3BOACTBeH mnpolec ce
sBABA KaTO MOMeHT B UeJOKYyIHOCTTa Ha Kpbroo6opora, CaMHAT ToH
BKJIIOUeH B OOPBIIEHHETO.

Tperara ¢urypa Ha II) nokasea camo NpoH3BOACTBEHHS mpouec 3a
pasJiiKa OT ChBKYNHHSA Tpolec Ha o6pbuieHHeTO. 3a Ja ce Bb30GHOBH
NIPOH3BOACTBeHUAT npouec, Tps6pa Aa ce npemuHe C — JI — C’ M cko-
pocTTa Ha TOBA BbH30GHOBABaHe 3aBHCH OT CKOPOCTTa Ha Ta3H MeTaMop-
¢do3a.

Ilpu BTOpaTa durypa Ha II) u3xoxkznaxme ot crokata. CkopocTTa, ¢
KOSATO TS Ce Bb30GHOBABA, 3aBHCH CHINECTBEHO OT CKOPOCTTa, C KOATO T
€ npeMHHasa fNpe3 NpOH3BOICTBEHHS NpoOLeC.
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Haii-cetne, npu nbvpBaTa ¢urypa Ha II) ycaosusAta ca cvbpanu
saepHo. CKopocTTa, ¢ KoaTo /T ce mpou3sBexaa KaTto 1/, 3aBHCH, mbpBO,
OT CKOpOCTTa Ha mpespbinaHero Ha [T B C', IT — C’ (1); BTOpPO, OT Bpe-
MeTpPaeHeTO Ha MNPOH3BOACTBeHHs npouiec, C B npouec (2); Tpero, or
cKopocTTa Ha meTaMopdosata C — IT — C'. [XV — 910]

* Kk ¥

[XXII — 1371] Bw®3npoussodcmeo.®®

B13npoH3BoACTBOTO B NO-MOApo6HaTa My onpeneseHOCT e 6bie
pasriieflaHo efiBa B cielBawua o1ae1.'® Tyk 3acera e HyXHO Camo Clel-
HoTto: IIpoH3BOACTBOTO, pasrjiexJaHO KaTO NOCTOSIHHO Bb30GHOBABAIL
ce aKT, WM BbB BPb3Ka C NMOCTOSSHHOTO My Bb30GHOBSABaHE, € 853np0u3-
so0cmeo. T1poH3BONCTBEHHAT NpOLEC KAaTO HsJIO (NOKOJKOTO He Ce pa3-
KPHBAT HOBH OTpAcJH Ha TPylda, KbIETO CJelOBaTeNHO NPH cmapma
Ha KOHTO He MOxe Jla Ce Kaxe, ye ce Bb3NPOH3BEKAA CHUUAM NPOOYKm)
€ BHHalH Bb3NPOU3BOACTBEH mpouec. B chBKYyNHHSA NpoiyKT ca 6%3npo-
uzeederu 1) MOCTOAHHHUAT KallHTal, 2) NMPOMeHNMBHAT KalHMTaJ, HaKpas
3) HOBOBK/IIOYEHMAT NpHHANEH NPOAYKT, KOHTO NMpeACTaBsiBa NpHHaje-
HaTa CTOHHOCT. YacTTa Ha MOCTOAHHHA KamHTal, KOATO He BJH3a B NpoO-
Ieca Ha yBeJHYaBaHe Ha CTOMHOCTTa, MOxe Ja Gblie OoCTaBeHa TYK Oe3
BHumaHue. Ilo-nonpoGHOTO H pasriexiaHe chnafa KbM C/AelBallHsA OT-
Aed. M1 3-Te coabpxKallH ce B MPOAYKTA CbCTABHH YacTH ChUIECTBYBAT B
edun u couy eewecmeen ob6auK. ToBa e eiHa M cbluia npodykmosa maca,
efiHa M CBINA CMOKaQ, BCAKA YacT OT KOSITO OTroBaps HAa omHCaHHTe mo-
Tope TpH 4actH. ToBa, KoeTo e HaH-Hampell 8531pou3eedeHo, € NbLPBOHA-
YalHaTa CmOUHOCM, a HOBONpOHM3BeNe€Ha € npuHnadenama cmolinocm.
Yactra, KoATO NpeicTaB/isfiBa NPHHAJEHATa CTOHHOCT, MOXe Ja BJie3e B
notpe6/ieHneTo (MaKap H He H3LAJMO, KaKTO i€ Cce BHAH NO-KbCHO).
ETo 3auio Aa pasrjelame npeiH BcHuKo nbpeHTe ABe (X XII — 1372)
yacTH. AKo npoussodcmeomo me Tpsi6sa na Gple 3aNOYHATO OTHOBO B
coBuuA Mauab, To YacTHTe Ha NPOAYKTa, KOHTO mpelcTaBJisBaT NpOMeH-
JHB KanHTal H TNOCTOsHeH KanuTal, Tpa6sa Aa 6blaT NpeBbPHATH
o6paTHO B OHa3u ¢opma Ha nompeGumesna cmodnocm, KoSITO Ca NpHTe-
XapaJu NbpBoHadadHo. (BcHykKo TOBa no-goGpe B clelpaiiis OTHeN.)
Ilpu ew3npousgodcmeomo ce H3XoXAa OT npodykma, a TPH npocmus
npoussodcmeen npoyec onpelleJeHHAT NPoAyKT Tpsi6bBa TenbpBa J1a
BBb3HHKHe, T. €. OHOBA, KOETO Ce Bb3MPOH3BExKa, NpHio6uBa B IPOAYKTa
¢opma, KakBaTo npedu mosa TO oOlle HE € NMPHTEXKABaJO, AOKATO NPH
833npoussodcmeomo TO TOCTOAHHO s noBTtapsA. IlpeamocTaBkHTe Ha
NIPOH3BOACTBOTO Ce SIBSIBAT B CaMOTO 853nPOuU3600CMB0 KAaTO HErOBH MH-
Ha/ll pe3yJ/ITaTH, a pesyATaTbT Ha IpOH3BOACTBOTO — KaTO HErosa
npednocmaska. BnB BBH3NPOU3BOACTBOTO BCAKAa NpelNnoCTaBKa C€ BSBa
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KaTto pe3yJarat (KaTo moJaraHe), a BceKH pe3yJTaT — KaTo Npe/lnocTaBKa;
a I'bK NPONYKTHT — KaKTO KaTo ycJIOBHe, TaKa H KaTo pe3yJ/TaT Ha Npo-
H3BOACTBeHHs npouec. CXBauiaH KaTo LAJO, NpOH3BOACTBEHHAT Ipolec
€ NOCTOSIHeH BB3MPOH3BOACTBEH Npolec, MaKap 4e B paMKHTe Ha BCsKa
onlpefesieHa cdepa Ha NMPOM3BOACTBOTO H 3a oTAeleH KamuTal 1) mpex-
TOCTAaBKHTE My MOTaT la ce ABABaT KATO Nepsu YCJOBHS, OT KOHMTO Ce€
3an04YBa, KaKTO NPH OTKPHBAHETO Ha BCSAKO HOBO NpellpHATHe; 2)
NPOAYKTHT MOXKe Aa Gbie NPeBbpPHAT B mapH, 6e3 Aa ce Bb30GHOBH MpO-
M3BOACTBeHHAT Nporec. CXBaHAT B HErOBOTO NMPOTHYaHe — B HeroBaTa
HCTHHa, — IPOH3BOACTBOTO Ce sIBiBa BHHATH KaTO BB3NPOH3BOACTBO.
Hampyneanemo He e HHIIO APYTO OCBeH BB3NpPOH3BOACTBO B pa3uIHpeH
mamwa6. AKo ce KOHCYMHpa usJaTa NpHHaleHa CToHHOCT, MamabbLT G
OCTaHa/ CBILHAT.

C ToBa e CBBP3aHO CJEJHOTO:

Ia ocTaBHM HacTpaHa, 1) 4e npumadenuam rKanumas He € HHUIO
JApyro ocBeH NpHHaieH TPYA, 2) 4e BCeKH nowpeoHadasei Kanumaa,
HE3aBHCHMO OT TOBa, AaJIM Ce HATPYIBa WJIH He Ce HATPYIBA, CJel onpe-
JeleH TMepHol OT BpeMe [0 OTHOLIEHHe Ha CBOSITa CmoliHoCm Ce fABSIBA
KaTo Bb3HHKHaJ OT NpHHaJleHaTa CTOMHOCT, CJeJOBaTe/JHO H3ue3Ba KaTo
nopsoHaualen Kanuman, KaTo Hedasucumo 6ozamcmso, HeNpPOHU3THHALIO
OT eKCIIoaTalHATa Ha 4YyXI TPYHA, a IO-CKOPO noA0NeHO npedu Hero.

Axo kanutanbt e 100, a npuHanenata croiHocT — 20, To HJH ce
HaTpynBa, WJIH He. AKo He ce HATpPyNBa H npouseodcmsenusm npoyec
Ce moBTapsi MOCTOSTHHO B CBIUHA Mawab {6s3npou3s00cmeomo BKJIOYBA.
1) moCTOSIHHOTO noémapsaHe Ha CHIHS NPOH3BOACTBEH Npoliec, JOKONKOTO
ce pasryiex/Ja HeroBHAT MPOAYKT, WJIH MOTpeGUTeJqHAaTa CTOMHOCT, KOATO:
e HeroB pe3yJTaT; 2) HO He 4Ype3 NOCTOAHHOTO NOBTOpPEHHe Ha TO3H
npouec, YHHTO pe3yJqaTaT € ¢moKkama, WJIH KOHTO KaTo eNMHHYeH npouec
yracea B NPOAYKTa, a e€JHOBpeMeHHO, Ye 4acT OT cmoliHocmma Ha Tpo-
AyKTa e BJf3Jla KaTo npednocmaska B MPOH3BOACTBOTO H OTHOBO H3J1H3a
OT HEro KaTo pe3y]TaT H 4e eeujecmeenama ¢opma, KOSITO Ta3H CTOH-
HOCTHa YacT e NPHTexaBaJja B TPYAOBHSA mpollec, ce Bb3CTaHOBSIBa OTHOBO
ype3 npeBpblIaHe Ha NPOAYKTa B Hesl}, CJelOBAaTeJNHO aKO NpHHaJeHaTa
CTOMHOCT Ce H3KOHCYMHpBa, TA MOMKe NOCTOsSIHHO na Gbae u3pa3eHa B.
onpedeneno omHouweHue KbM KaluTaja, KakTo TOBa CTaBa NpH neyanbara;
HanpuMep 20 : 100 = 1 : 5. CnefloBaTesHO akO TO3M IPOLEC C€ MOBTOPH
5 NBTH, TO M3KOHCYMHpaHaTa MpHHaJeHa CTOWHOCT = Ha I’bpBOHaYasl-
HHA KanHuTal H, JOKOJKOTO Cce pasriexja cmounocmma, paborata ¢
HHLIO He Ce H3MeHs OT TOBa, JaJH CH Bbo6Gpa3fBaT, 4e e U3KOHCYMHpaHa
IpHHAleHaTa CTOHHOCT, a KaNHTaAbT € 3ama3eH, WM uUe e H3sjleHa
cmotiHoCmma Ha KanuTalla, a NpHHajeHaTa CTOMHOCT e HaTpylaHa.
B nanenus ciayvyalt ciel 5 rogMHM cmodnocmma Ha KamuTala € = Ha
cmoliHocmma Ha W3TPBTHaTaTa 3a 5-Te TOAMHH TNpPHHajeHa CTOHHOCT,
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HJIM — PaslJjexNaHo OTKbM CTOHHOCTTAa, — KaTO NMPOTHBOCTOM Ha Kalu-
TaJjla, paGOTHHKDBT IPOTHBOCTOM B CTOHHOCTTA Ha KallMTaJja Beye CaMO Ha
cymama Ha npunadenama cmodnocm, npuceoeHa om kanumaaucma 6e3
exgusarenm. Ako paGoTHHKBT 6U CH 3ama3H/l COGCTBEHATa CH NMPHHANeHA
CTOMHOCT, a KaNHTaJHCThT — KaKTo M Npeau — G4 U3KOHCYMHpPBaJ CyMa,
paBHa Ha Ta3y NMpHHajeHa CTOMHOCT, Ha Kpasd Ha 5-Te roAMHH CTOHHOCTTa
Ha MbpBOHAYaJHHA Kanuta’a 64 6una = 0, Aokato pabOTHUKBT GM NpH-
TexasaJ CTOMHOCT = Ha MbpBOoHaYaJHuA Kanmutald. Ho ako [mosioBHHaTa
oT] npunadexnama cmotinocm ©bae TpeBbpHaTa 0GpaTHO B Kanumai,
CJeloBaTeJIHO HanpuMep B ropHus ciaydafl 10%, ToBa He u3MeHd B cMeT-
KATa HMIO0 APYrO OCBEH CJeJHOTO: H3KOHCYMHMpaHaTa NpHHAafeHa CToMH-
HOCT, BMeCTO fia € = !/, OT mbpBOHaAuyaJIHHA KallHTaJ, KaKTo NpeH, cera
e 1/,5. Bmecto 3a 5 roaunn cera cmodinocmma Ha MTbpBOHaYaJHAA KaNuTadl
e u3sAgeHa 3a 2 X 5, T. e. 3a 10 rogunn. Ho BMecTo TOBa HaJMle € KanH-
‘TaJl Ha cToitHocT = 20 X 10, T. e. ABOMHHATa CTOHHOCT Ha MbpBOHAYaJdHHSA
KanuraJ, 3aimoTo cymama Ha KalHTajlH3upaHaTa 3a 10-Te rogMHy npu-
HajleHa CTOHHOCT [3aMeCTH/a HM3KOHCYMHpaHHsi NbpPBOHAaYajleH Kamu-
Tajl + YBelHueHHeTO] = Ha apofinata [XXII — 1373] cmodnocm nHa
NbpBOHAaYaJIHuA KanuTaJd. Ho KakTo M mnpeaH cmodinocmma Ha nbpBO-
HayaJHUA KallHTaJl e H3Ye3Haja M Cera Crmofinocmma Ha YeAus KanuTam
€ Beye paBHa Ha cyMaTa Ha HATpynaHaTa NpHHaleHa cToiiHoct. (Ako

o (5
KalnuTanbT = C, a rogvumHartra npHHaaeHa CTOHHOCT = Y H aKo Yy =

{(mam xy = C; x: C =1 :y), To xy = C. M1n npK, ako npunajgeHara
C

" C xC C
CTOAHOCT = ——> TO C= e =¥ =C. CnepoBaTe/lHO aKo + € TpHHa-

JeHaTa CTOHHOCT 3a efiHa rORHMHa, 3a X TOAHHH ITbpBOHAYAIHUAT KamyuTal
TpabBa la e 3aMeCTeH OT NMpHHajeHa CTOMHOCT. M B TO3H ¢aKT mak HHO
He ce H3MeHs OT TOBa, AajiH CH NPeACTaBAT, Y€ CTOHHOCTTAa Ha MbPBOHA-
‘YajHUs KanurtaJ ce 3anasBa M MNOJOBHHAaTa NpPHHajeHa CTOHHOCT (3a
10-Te ronnnH) ce H3sixKaa, AoKaTo Apyrara nojoBHHa, = Ha MbpPBOHaYaJ-
HHUA KanuraJ, e 6uja HaTpynaHa, HJH ue crmolHocmma Ha uelusa Kanu-
TaJsl € 6ula M3sgJieHa, a Cpelly ToBa yAasama npunadena cmolnocm, = 3a
10-Te roauHH Ha gBoHHAaTa CTOHHOCT Ha MbpPBOHAYaJHHA KalHTal, ce e
HaTpynBeaJa.)

H Taka, ako ce aGcTpaxHpame oT Te3H 2 OGCTOATENCTBA, aKo Ce
abcTpaxHpame OT HaTPYMBaHeTO, T. €. aKo ce abcTpaxHpame OT MPHPO-
JaTta Ha NPUHAJECHUS KamuTal H OT OTHOIUEHHETO MEeXAY CTOHHOCTTa Ha
I'bPBOHAYaJIHHA KalHTajJ H CTOHHOCTHATa cyMa Ha HM3KOHCYMHpaHaTa
NpHHafieHa CTOHHOCT, NpHGaBs ce CJAERHOTO.

3)* AKo ce pasryexaa npocmuam es3anpouseodcmsen npouyec, npo-

* Bx. nactosiwus ToM, crp. 113. Ped.
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CTOTO NOBTapsiHe Ha pasMsiHaTa Ha €IHH H Cbll KamuTad ChC ChLLATA
pa6oToCnOCOGHOCT NPH MPOABLJKABAUIHA Ce Mpouec, NMPH NPOTHYAHETO
My, NP MOCTOSHHOTO MY MOBTapsiHe, HaKpaTKO, aKo pasryexjame eiHH
M Cbll NMPOLEC KaTo Bb3MPOM3BOACTBEH mpoilec, paGoTaTa ce NpeacTaBs
TI0-pPa3JIMYHO, OTKOJIKOTO aKO TO3H IpOLeC Ce siBsIBa KaTo NPOCT H M30JH -
paH, elHHHYeH NpPOK3BOACTBeH Npouec. {ToBa, KoeTo NpeBpblua NPOH3-
BOJACTBeHHs] MPOLEC BbB Bb3MPOH3BOACTBEH NpoLeC — 3aloTO HCTHH-
CKOTO CXBallaHe Ha TNPOHM3BOACTBEHHs MpOlEC € CXBallaHETO MY KaTo
8B3nPou3eo0Ccmeer npoyec, a TOBa cmajia KbM CJelBamius oTAeJd, — €
06CTOATENCTBOTO, Y€ NPOOyKmsm Ce HpeBpbila OGPaTHO B €JleMEHTHTe
Ha cBoeTo nmpown3soacTBo. CllefloBaTeJHO ypes MPeBpbLUIAHE Ha MpOAyKTa
NOCMOAHHUAM Kanumaa ce Bb3CTaHOBABa B HaTypaJHaTa cH ¢opMa,
TaKa KaKTo Aipyra 4aCT Ha KanuTaJja, NpOMeH/IMBaTa, OTHOBO C€ pasMeHs
cpeuly pabGoTocmoco6HocT. ToBa mnpeBpbliaHe Ha 4YacT OT MPOAYKTa,
KOSITO MPeACTaBJsiBa KamuTal, oO6paTHO B eJleMEeHTHTe Ha CBOETO NMpOM3-
BOJICTBO, € OINIOCPEACTBYBaHO OT Pa3MsiHa, a B H3BeCTHU OTpacjH Ha Mpo-
M3BOACTBOTO, HATNIPHMED B 3emefle/IHeTO, TOBA CTaBa B HaTypaJHa ¢opMa.
Yact oT npoiyKTa, HanpuMep ceMeHa, TOp, AOOUTHK U T.H., BJH3a OTHOBO
KAaTO €JIEMEHT B Chil(Hs NPOH3BOACTBEH MpoLec.

B pamkuTe Ha onpelleneHa cdepa Ha MPOU3BOACTBOTO — T. €. KOSATO
TIpoU3BexJa onpefie/ieHa CmoKa, CTOKa C onpeeseHa MoTpebHTeNHa CTOM -
HOCT — CTaBa NpeBpbllaHe O6PATHO B eleMEHTH Ha MPOU3BOICTBOTO CHC
ChllIaTa BeulecTBeHa omnpepejeHoct. O6aye NPOAYKTBT MOXKE OT CBOfA
©O6JIHK KaTo MapH fa Gbje NpeBbPHAT B NPOU3BOIHO APYTH €JIEMEHTH Ha
NPOU3BOACTBOTO, [a Gbie mpeHeceH oT eifia cepa B Apyra. Torapa ka-
TIMTaABT Ce BB3NpOM3BEXKIAa He B ChilaTa Hatypaiua ¢opma. Ho Bce
TlaK TOBa € BB3NPOM3BOACTBO, JAOKOJKOTO Ce pasrjexia cmodrocmma,
KOSITO € ChLIO NMPOAYKT. B To3H cayuall ¢popmama Ha ev3npoussodcmsomo
ce u3MeHd.}

{Hopma na newarbama (cpedna). Io-paHo nokasax'®!, ue ako Ha-
NpHUMep HOpPMaTa Ha NpUHafeHaTa CTOHHOCT = 50% H MMaMe cielHHs
CBbCTaB [Ha KamuTaja) B pasjHyHH CpepH Ha NPOH3BOACTBOTO: ¢ = 50,
v = 80, m = 25 (m — npuHajeHa CTOHHOCT), C/1eJ0OBaTeTHO HOPMAaTa Ha
neyaiabata = 25%; akoc¢ = 90, v = 10, m = 5, csenoBareHo HopMaTa
Ha neyan6Gata = 5%; ako ¢ = 80, v = 20, m = 10, cjenoBaTesIHO HOp-
Mara Ha neyanbara = 10%; akoc = 20, v = 80, m = 40, caenoBaTesNHO

HOpMaTa Ha nmeuyan6ata = 40%, a cpeanara meyanba = —W=

80 ! i
=75 =20%. Covraacso topa 20% 61 Guna cpeinaTa HOpMa Ha Neyan-

6ara. Ho 3a no-TouHo onpefeneHue TpsGBa na ce no6GaBM, ye TYK Tpa6Ba
Ja Ce BKJWYHM B CMETKAaTa H macama Ha BJIOXeHMA BbB BCAKa OTHeNHa
cepa KanuTajl. HanpHmep ako B ropHua cayyad Guxa OuJIH BJOXeHH
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2 kanuraaa no 26%, 2 —no 5%, 2 — no 10% u 2 — no 40%, Guxme
280

umain 8 kanutana. [CrenoBaTesnHoO ————2>§< e Hopmara Ha newan6ata 6u
6unq CHIATA, 3aIOTO OTHOIIEHHETO HAa CHBKYIHHS KanuTad KbM IleyaJ-
6ata 64 OCTaHAJO C3Omo. AKO KallHTaJabT GH Ce YABOHJ WJIH H306110
6M ce YBENHUHJ PABHOMEPHO BHB BCHUKH C/y4aH, TO M MacaTa Ha IpH-
HafeHaTa CTojHOCT OH ce yBeJMYWJa B CHILATAa NPOMOPLHS; €TO 3alL0
OTHOLIEHHETO MeXEY TAX OH OuJ0 cvuomo. He e Taka obaue, aKo Guxme
umaau 20 xanutana ot 100 no 5%, 20 — mo 10%, 10 — o 25% u 5 —
no 40%. B To3u cayuail 6uxme HMaJu

Ipunapena Hopma Ha

Kannran cTofinocT nevanbata
20X100=2 000 100
20X 100=2 000 200
10X 100=1 000 250
5X100= 500 200,

O6weo 5500 750 13%4/,,%

[XXII — 1374] Buxpame caenoBaTe/HO, ye CpeflHaTa neyanba ce

onpegiens 1) oT cpenHara BeJlHYHHA Ha HepaBHMTE HOPMH Ha lleyanbara
‘B pas/iHyHuTe cPepH Ha NPOH3BOACTBOTO; 2) OT OTHOLICHHETO, B KOETO
CBBKYIIHHAT KallHTaJ ce paslipeneiss Mex1y pas/JuuHHTe ChepH Ha NPOH3-
BOACTBOTO. IloAl pasiuuHH cepH Ha NPOM3BORCTBOTO TYK TpAGBa ja ce
pa3sGHpaT OHesH, KOHTO C€ pas3jH4YaBaT IO pasJjuyeH OpPraHHyeH CHCTaB:
Ha KanHTana.} J

OTHoleHHeTO, KOeTo HMaMe TYK NMPEABHI, € CelHOTO: ,

AKo ce pasrjexna npocmusm BB3NPOH3BOACTBEH NpOLEC Ha Kamu-
Taja — 6e3pasiuyHO HaJH Toll ce BB3NPOH3BEXJa B ChiuaTa cdepa Ha
NpPOU3BOACTBOTO HJH B JAPyra — IpPH MOCTOAHHO NOBTapsiHe Ha mpe-
BPBUIAHETO HAa NPOMEHJHBHA KaluTad B TPYA, PaGOTHUKBT BBH3NPOH3-
Be/la NMOCTOAHHO |) NpoMeHJIHBUA KamuTtal, 2) NpHHaleHaTa CTOHHOCT,
ToBa, K0eTo My NpPOTHBOCTOH KaTO IIPOMeHJIMB KalHTa/, € CBbLIO TaKa
HeroB COOCTBeH NPOAYKT, KaKTO M mpHHameHarta croifHocT. Toil e BB3-
NpoH3Be/l POMeHJIHBHA KaNHTaJd H NOCJAeHHAT OTHOBO CJYKH 3a Kynmy-
BaHe Ha Herosus TPYA. Tofi OTHOBO BB3NpOH3BexkKAa IPOMEHIHBHA KamnH-
Taj H MOCJNeAHHAT OTHOBO KynyBa Heropus TPyA. C HeroBHs BuepalleH
TPYA HJH ¢ TPyHda MYy OT MOCJeJHOTO MOJyrojiue ce KylnyBa M 3amjaiia
NHEIUHHAT MY TPYZ WIH TPYABT My IIpe3 ClelBaloTo noayroaue. C Hero-
BHA MHHaJ TPYJA ce KyNyBa cerallHHAT My TPYR. A aKo pasriexiame
pesyJTaTta, B IPOlyKTa PaGOTHHK®T € Bb3NPOH3BeJ, IbPBO, COOCmeeHama
cu 6v0ewya pabomna 3anaama, a Moxe GH H cerauiHaTa cH (aKo HampHMep
pa6oTHaTa 3amJiaTa Ce NJaila B Kpasd Ha CeAMHLUATa H Npe3 CeAMHLATa
CTOKaTa ce NpoRaje, TaKa 4e ¢aKTHIeCKH Ha paGOTHHKa ce mJjauia
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HeroBHf COGCTBeH NPOAYKT, MpPeBbPHAT B mapH; TOBa Ce CJyYBa CbLIO:
KaKTo TIPH JPYTH CTOKH Ce cJydYBa Aa Ce NpeBbpHaT B NapH elBa CJef.
roiMHa, CJelOBaTeJIHO elBa TOrapa ce NMpeACTaBAT BbB (OpMa, B KOATO:
Morart a ¢yHKIHOHHPAT KaTo paboTHa 3amjaTa; TOBa C HHIIO He H3MeHs
OTHOLIEHHETO), KaKTo H NpHHaleHaTa CTOMHOCT.

Tebpae pasnpocTpaHeHaTa Cpell YaCT OT MKOHOMHCTHTE (Hampumep
Pukapno'®®) npencraBa, 4e PaGOTHHKBT M KAMHUTAJHCTBT CH TNOAJAT
CTOHHOCTTAa Ha TpoAyKTa (CH MOfie/IAT TNpPOAYKTa, akKo pasrjelaMe:
CoeKYNHUA NPodyKm Ha CBEKYNHUA Kanumaa, a CH NMOJeNAT cmodrnocmma
Ha NpPOLYKTa, aKo pasryex/aMe OTAeNHHS KaluTal), He 03HayaBa HHLIO-
npyro. Ta3u npeicraBa He e NpoHM3BOJMHA. AKO Ce pasrJjexia Henpe-
KBCHamuam npousso0cmeen npoyec, KoHTO MOCTOSIHHO ce BBH30GHOBABA,.
cJieloBaTeJIHO He ce (PHKCHpa OTAENHHAT NMPOU3BOACTBEH Nponec, cmoil--
Hocmma, KoaTO paGOTHHKBT NpHGaBsl K'bM CpeACTBaTa 3a NPOH3BOLCTBO,
o6pa3syBa ¢onda, oT kKoiTO 1) ce Bb306HOBsSIBa NIPOMEHJIUBHAT KalHTaJl,.
cJefloBaTeNHO Ce 3anJaiia paboTHaTta 3amfdaTta; 2) oT KoHTO Teue npuHa--
denama cmotinocm, KaKTO H Ja Ce pasmpefiels H NPeBpbia BB (HOHK
notpebieHue 3a Kanutajucta ¥ ¢OHA HaTpynBaHe. AKO paGOTHHKBT
TpabBa Ja 6blie H3MOJ3BaH HeNpPeKbCHATO, TOBA € BB3MOMHO CaMo HO-
KOJIKOTO TO¥ HellpeKbCHATO BB3NpOU3BexAa OHA3H CTOHHOCTHA YacT Ha
NPOLYKTa, KOATO CJYXKH 3a CO6CTBEHOTO My 3alvlaujaHe, CJelOBaTeJHO-
JOKOJKOTO ToH (haKTHYECKH MOCTOSIHHO Bb3IpOoM3Bexia CPeNCTBOTO 3a
3anJaiuiaHe Ha cO6CTBeHHS cH TpYA. M MaKap nbpBOHAYaJIHO OTHOLIEHHETO
Jla ce MpeicTaBs KaTo pa3MsiHa Ha ONpeaMeTeH TPYI cpPelly »KHB, B CTOH-
HOCTTa Ha TpPOLYKTa Ce ChIAbPIKA HE CaMO oflpeiMeTeHUST TpYXH, a e
onpedmemen v XuBUAT. ETo 3au10 HErOBHAT omnpeaMeTeH TPYZ € GOHIBT,
OT KOHTO Ce 3amJalia XUBHAT My TPYA.

Ia cn mpexacraBuM, ue paboTHUKBT paGoTH CBC CBOM COGCTBEHH:
CPeACTBa 3a MPOU3BOACTBO, HJIH — KOETO € ChLOTO — 4e paboTH € uyxK-
JIMTe Camo KOJIKOTO € HYIXHO, 3a Jla Bp3npou3sBene paboTHara cH 3amJjaTta
(B TO3H ciyyall COGCTBEHOCTTAa Ha KamlHTaquCTa BbPXY CpeiACcTBaTa 3a.
NPOM3BOJCTBO 6H GHJIa CaMO HOMUHAAHA, Te He 6UXa MY NpOH3BexAajH
NpHHAJeHa CTOMHOCT M 6HXa CJAYXHJIM CaMO 3a Ja BB3NpoH3BexlaT
pafoTHaTa 3annata), ToraBa To3H $OHI, OT KOWTO Toi 6MBa 3amuiaiaH,
HJIH OT KOWTO TOH ce HyxxJae 3a BB3NpPoM3BexIaHe Ha cBosATa paboTo-
CNoCO6HOCT, GOHABT OT CPEeACTBA 32 JKHBOT — MPHPONHOTO YCJORHE 3a
Bb306HOBABAHETO HA HETOBHA TpYyA, — He 6 My NPOTHBOCTOAJ KaTo
kanumaa. Tosn doHl He 6M ro 3aaneaxcupsar, a ToH 6U ynompebagar
TO3U QOH]I, MOCTOSAHHO GH T'o BB3NPOH3BEXAaJ, 32 1a MOALBPIKA XKHBOTA
CH KaTo pa6oTHHK. ETo 3a110 06CTOSITE/ICTBOTO, 4e To3H $OHI Ha Tpyla
My TPOTHBOCTOM KaTO npomeHaug KalUTal — KATO CECMABHA HACM HA
kanumaaa u3o0110, — € CaMO HeroBa oTHesHA obujecmeena GopMa, KOSATO
HsiMa HHLO0 0610 C HeroBaTa NpPHpoJa Karo ¢ond #Ha mpyda H ¢ ycay-
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rara My 3a Bb3NPOH3BOACTBOTO Ha pabOTHHKa H CJelOoBaTe/JHO Ha Hero-
BHsl NpPOAYKT Karo TakKaB. B xanumaaucmuueckomo npoussodcmeo Tosu
(QoHIA Ha TPyZAa NMOCTOSHHO Ceé Bb3NMpOH3BeXK/Ja KaTo NpHHalJexalla Ha
KalHTaJHCTa CmoKoea Maca, KOSITO pa60THHKBT TPsi6Ba MOCTOSIHHO Na CH
H3KyNyBa, KaTo aBa 3a Hesl TNoBeye TPYH, OTKOJKOTO ceé ChAbpXKa B Hesl.
Ho Toli Tpsa6Ba 1a CH s u3Kkynyea nOCMOSAHHO, 3alOTO NOCTOAHHO S Bb3-
npousBexia KaTo Kanumaa. AKO GH 51 Bb3NPOH3BEXK A/ MOCTOSHHO KaTo
cBoii co6¢TBeH QOHA Ha Tpyla, T He 6H My HPOTHBOCTOSJA KaTo Kafu-
maa. CnelloBaTeJJHO TOBa € CaMO OMNpefllefieHa ucmopudecka ¢opma Ha
nposgaerue Ha HEroBHs TNPOAYKT (MJIH TNO-CKOPO Ha YacCT OT HEroBHs
NpOAYKT), KOATO HAHCTHHA € MHOTO BaXKHa 3a 06JIHKa Ha NpoH3BOACTBE-
HHUS HJIH 10-cKOpo Ha Bb3NpoH3BOACTBeHHs npouec, [XXII — 1375]
HOHHLIO He H3MeHA HHTO B To3H (oHI Ha Tpyla, JOKOJKOTO Ce pa3riexiaa
Kato notpe6uTe]Ha CTOAHOCT, HHTO B TOBa, Y€ ToH e COGCTBEHHAT Mpo-
JIYKT Ha pabGoTHHKA, oNpeIMeTeHOCT Ha Heropus coO6CTBeH TPYA..
B13MoxHO € To3H ¢oHI Ha TPyZa Aa He npHema popMaTa Ha KanmuTaJta
H BBIIpeKH TOBa pabOTHHKDBT a € NPHHYeH Aa 1aBa NpHHALEeH TPYA H la
OTCTBIBA 6€3 eKBHBaJIeHT 4acT OoT CTOHHOCTTa Ha cBost npoAyKt. Hanpu-
Mep B pasrjelaHoTO NO-pPaHO OTHOIIeHHEe Ha aHrapHiHHTe CeJAHH B
JAyHaBCKHTe KHsaxecTBa.!'®® Te Bb3MpoH3BexIaT He CamMC CaMHs CBO#
doHn Ha Tpyla — ToBa pabOTHHUHTE ca NPHHYIeHH Ja NpaBsT npH
BCHUKH obuiecTBeHH ¢opmH. Ho Toli He mpHeMa HO OTHOLUEHHe Ha THAX
¢dopmara Ha KanHraj. ToH ce fBgBa He caMO KaTo TeXeH NMPOLYKT, a KaTo
NpHHaAJgexKall HM NMpoAYyKT, KaTo (poHA HA TeXHHTe CPEACTBA 3a XKHBOT,
KOHTO Te He CaMO NOCTOSHHO BB30OHOBABAT ¢ TPyla CH, HO ro BB30OHO-
BsiBaT 3a cebe CH, 32 Ja ro M3KOHCyMHpaT Kato cBoH $oHI Ha Tpyna.
ETo 3auo aHrapHfiHHaT Tpya, KoliTo Te H3BBpLUBaT 3a OoJsipHHa, ce
6560 KAaTO He3anJaTeH TPyA, AOKAaTo TPYIbT Ha HaeMHHs DaboTHHK ce
ABSIBA KAaTO 3ansamed, HO TOH ce gBsiBa KaTo 3amjarteH camo 1) 3amoto
BB3NPOH3BEIeHHAT oT Hero oHA Ha TPyla NMOCTOSITHHO NpeMHHaBa B cob-
CTBEHOCTTA Ha KaNHTaJHCTa, c/e[OBaTeJHO MOCTOSHHO NMPOTHBOCTOH Ha
paboTHHKA KaTo npomexAus Kanumaa, KaTo yyxkJa co6CTBEHOCT, KOSATO
TOHA e NMPHHYAEH MOCTOSHHO A2 CH OTKYNyBa OT pPbleTe HA TPeTo JHIE;
2) 3amoto cmodnocmma Ha HeroBHsl HeOOXOIHMM TPy., yacTTa Ha Tpyla,
KOAITO ToH paboTH 3a cee cH, My NPOTHBOCTOH KaTo yena Ha LeJHs pa-
60TeH [eH (Heo6XoNHM + NpPHHAaZeH TPYH), TaKa ue yeauam paboTeH neH
ce gBsIBA KaTo 3amnaTed; 3) 3aumoTO NMOpaiH TOBa HEroBHAT NPHHAaleH
TPYA He Ceé ABABAa KaTo OTAeNEH (NpOCTPAHCTBEHO H IO BpeMe OTHEIEH)
OT HEO6XOJHMHSI My TpYyA. AKo paGoTHHKBT paboTH Ha fAeH mo 6 uyaca
3a ce6e CH H 6 yaca 3a CBOs KaNHTajMHCT, TOBA NMpPH 6 IHH CEIMHYHO €
BCe eflHO, ue ToH paboTH 3 IHHU 3a ce6e CH (M npe3 Te3H 3 IHH H3M0J3Ba
cpeicTBaTa 3a NPOM3BOACTBO 32 ce6e CH KaTo CBOH COGCTBEHH) H 3 IHH
3a KanuTajHcra, clefoBaTelHo paborH 3 IHH 6Ge3pb3MesiHo. Ho tvii
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KAaTO BHUINO TAaKOBa NeNeHHe HAMa, u32aexda, ye My ce samnamar 6
paGoTHH IHH, NOKAaTO aHrapHAHHAT paboTHUK B Mongapusi pabotn 3
JIHH Ha coOCTBeHaTa CH HMBA, 33 KOeTO HHUKOH He My mJjauia; ToH cH
nJala caM; NPOAYKTHT Ha T€3H 3 IHH OT CeIMHYHHUS My TPYZ He ce Mpe-
BpBIIAT B KanumaAa, T. €. HHKOTa He My NPOTHBOCTOH KaTO YCAOBUA HA
npoussodcmeomo, HAMHpaUlH ce B JHUeTo Ha TpeTo Jauue. [pyrure 3
IMH Tofi paboTH B HMEHHETO Ha 6oaspHHa Ge3Bb3mMe3HO. To3u npHHaneH
‘TPYA ce A656a KATO TOBA, KOETO € BCeKH NPHHANEH TPYyA — KaTo He3anAd-
mex, H3BBPIIBAH 6Ge3 exsusarcHm TPHHYIUTeJeH TPyHA, — HO ToH ce
sBSIBA KAaTO TaKbB CaMO 3auloTo MNPOAYKTBT Ha Heob6x00umus TPyA Ha
paboTHHKa He OTHBa B PbleTe Ha GoJsipHHA, CJENOBaTeNHO NMOC/AeIHHAT
He ro Bpbllla Ha aHTapHHHHA ceJsTHHH cpewy 6 AHHU [Tpyx]. B nocrenHus
clyyall LeJHsiT My TPYA OU ce ABsiBaJ KaTo 3anjaTeH M no TaKbB HauyHH
NPOH3BEJeHUAT OT caMHs Hero ¢ond Ha mpyda 6H My NMPOTHBOCTOSIJ KaToO
xanutaj. AKo 60JipUHBT 6H CH NPUCBOsIBAJ LEAHS NPOAYKT Ha HErOBUS
TPyA H cpellly ToBa 64 My NnJauiaj, KOJKOTO My € HeoOXOIHMOo 3a Chlle-
CTByBaHe, Ta ToH OTHOBO 1) fla OTKyTNyBa Ta3H 4YacT, KOSiTO KoCTBa Cef-
MHYHO 3 IHH TPYH WJIH no 6 yaca Ha f€H, T. e. la 1 Pb3NPOH3BEXKIA,
HO OCBeH TOBa 2) na paboTH 6e3Bb3me3siHo 3 IHH HJIH mo 6 yaca Ha JieH,
‘TOrapa aHrapHHHHAT TPyA GH Ce MPeBbPHAN B HaeMeH Tpyl, a GoHABT
Ha TpyZAa 6H ce NpeBbpHaJ B onpefeseHaTa PopMa Ha NPOMEHAUS Kanu-
maa. OT Apyra crpaHa, HanpaMep B MHAus (MpenaHraufickara)- ceJfAHH-
HBT € NpejiaBaJl onpefeieHa 4acT OT CBOsI NPOAYKT, T. €. CBOSl NPHHAlEeH
-Tpyl, nof PopMaTta Ha peHTa in natura*. Ho Toit HHKora He omuyoscoasar
cBosi oHO Ha mpyda; TOCJAENHHSIT HHTO 33 MHI He ce NMpeBpbiuaj B
Kanumaa: TOA CaMHAT ro Bb3NPOH3BEXJa/] NOCTOSTHHO 3a cebe cu. Thi
KaTo cera KanuTaabT TpsibBa, aKo HCKa Ja ce BB3NPOM3BEXKIA KaTo
KanuTajl, KaTo CaMOHapacCTBalla CTOHHOCT, MOCTOSIHHO Jla OTCTBNBA Ha
paboTocrnocob6HOCTTa YacT OT CTOHHOCTTA Ha NPOAyKTa = Ha CpeAcTBaTa
33 XKHBOT, HEOOXOJHMH 3a BB3NPOH3BeXKAaHe HAa TasH paboToCNoCoBHOCT,
TBH K4aTO TOH CbiIO TaKa NMOCTOSTHHO (KaKTo GOJIIPHHBT HJIH MOTYJIBT)
CH TPHCBOSiBA 0e3Bb3Me3[HO npuralerus mpyd, CTaBa SICHO, 4e Tas3H
onpeneneHocT no dopMa Ha PoHIa Ha TPyla la ce aBsABa KaTo Kanuman,
Ho-ClelHa/HO KaToO NpOMEHAUS Kanumaa, € Camo HeroBa omnpefleieHa
ucmopusecka opma Ha npossaerue, KosiTo — KOJKOTO M Ja € BaXHa 3a
1LeNHsT NPOH3BOACTBEH NpoLec H 34 OTHOWIEHHETO MexAy paboTHHKa H
TIDHCBOMTe/IS] Ha NIPHHAJeHHA TPYL — caMa no ceGe CH ¢ HHILO He H3MEHH
-06CcTOATENCTBOTO, ye GoHabT Ha TpyAa {XXII — 1376] He e HHO Apyro
OCBEH OHAa3H YacT OT CTOHHOCTTa Ha NMPOAYKTa HJ/IH OT mpOAyKTa Ha pa-
6oTHHKA, KOSTO TOH MOCTOSIHHO BBH3NpPOHM3BEXJAa, 3a la 5 KOHCYMHpa
TOCTOAHHO. Pa3/iinyeH e caMo Hauutdm, 10 KOATO TOM CTHIa 0 KOHCYMH -

*

— B HaTypa. Ped.



120 I poyecvm na o6povugeruemo Ha Kanumara

paHeTo H. B enMHHs ciaydyall TasH 4acT Ha NPOAYKTa NMpPOTHBOCTOH Ha
paGoTHHKa HENOCPeACTBEHO KaTo HaMHpall ce B Heropa COGCTBEHOCT
NpPOAYKT H 06pa3yBa poH/la Ha noTpebeHHe, HAMHPAII] Ce HEMOCPENCTBEHO
B pasnopexiaHe Ha paGoTHHKa. B Apyrus ciyyail TasH 4acT oT NIpoAyKTa
Hali-Hanpel ce omuyxOasa, ABABA Ce KaTo wyxwda Co6CmeeHoCm, KaTo
060cober TO OTHOWEeHHe Ha paGOTHHKa npodyKm Ha HeroBHs TPy, Ha
HeroBHs Mutas mpyo Kamo auye, KoHTo Tofl MoxKe BCe OTHOBO Aa CH NpH-
CBOSIBAa, KaTO BCe OTHOBO CH 0 OTKYMNyBa C NOBede XKHB TPY/, OTKOJKOTO
ce cbABpKA B Hero. U npu Apyrute dopmH Toll TPA6Ba NMOCTOSTHHO 1A CH
FO OTKYyINlyBa 4Ype3 NOJAHOBABAHE HA CBOA TPYA, HO He Ja CH ro OTKyINyBa
KaTo CTOKa OT TpeTo Jule. AKO NPH aHzapullHus pabomHux d9acT oT
TpyZAa, NPHHafeHHAT TPYA, ce ABsABa KaTo anzapuen mpyo, KaTo He3anq-
menx npunyoumeser mpyd, WIH aKo NPH HHAHHACKHSA CEeJSHHH OINlpeiMe-
TABAaHETO HA NPHHAaNeHHA TPYHA, NPHUHALEHHAT NpPOAYKT, Ce ABABa KaTo
4acm om He206uf CveKYnen npodykm, KOATO ToH TpsbBa la orAaBa, CJIy-
YyasAT € TaKbB CaMo 3auOTo B ABaTa cJyyast HeOGXOAHMHAT TPYA H Npo-
AYKTBT Ha TO3H HeoOXOAHMM TPYH Ce sIBABAT KaTto mpyd H npodykm,
npunadaexcawyy Ha caMMTe aHTapHHHH H HHAHHCKH Ce/NsiHH, H HHKOTa
He ce SBABAT KaTo TPYA H NPOAYKT, NpHHAAJEXalld HAa TpeTo JHUE.
Hanporus, npu raemnus pa6omuux yesusam mpyo ce ABsIBa KaTo 3anja-
TeH TPYJ, 3allOTO HHKAaKBa YacT OT HerOBHSA TPYA He Ce SBABA KaTo NpH-
HalJleXkaul HeMY TPYH, a UeJHAT NpPOAYKT Ha HeroBusl TPYA, NOPH H
TO3H, KoHTO oOpasyBa caMo ¢oHAa Ha COGCTBeHOTO MY mnoTpebieHue,
KofiTO noAHOBSABAa COGCTBEHHTe MY CpeACTBA 33 XKHBOT, MOCTOSHHO 3a
MOMEHT ce MpelCTaBs KaTO NPHHAIJIEXKAll HAa KalHMTaJUCTa NPORAYKT,
KaTo ganumas. Camo 3am10TO HErOBHSIT HEOGXOAHM TPYA ce ABsBa KaTO
yyxod HeMy TPYyH, ChbBKYNHHAT My TPYA ce siBsiBa KaTo 3anaamex TPYA.
Camo 3amoTo AopH NPOAYKTHT Ha HEroBHs HeOOXOAHM TPYA ce ABSBa
KaTo MPOAYKT, KOHTO He my npunadaexcu, To3H NPOAYKT MoxXe ja ce
SIBsiBa KaTo Cpedcmso 3a 3aniaujane Ha HeroBHs TPy 4. 3a la ce NpeAcTaBs
KaTo NJaTeXXHO CPeicTBO, NPOAYKTHT TpsibBa HaH-Hanpeld Aa NpeMHHe
B PblieTe Ha TPETO JIHile H cJell TOBA MO NbTA HA NMOKYNMKAaTa H NPOAax-
6ata fa NpeMHHe OT pblieTe Ha TPeToTo JHUe B pbLeTe Ha paGOTHHKA.
CnefoBaTeJiHO NMPOAYKTHT Ce IBSIBA KaTO NAQmenHo cpedcmeo, HJH gon -
O0®sm Ha mpyoa Ce sBsiBa KAaTo KalMHTaJ CaMo 3auloTO HenocpeacTBeHO
ce npucsossa He OT pabOTHHKA, a OT KaNHTAJHCTa, 3amoTo Hali-Hamnpen ce
OTHeMa, 3a Ja ce BbpHe. ToBa NMOCTOAHHO OTYyXKJAaBaHe € YCJIOBHETO,
3ajileTo NPOAYKTHT, BMECTO Aa Ce ABABA KaTo HemocPeACTBeH ¢oHA mo-
TpeieHHe, ce ABABa Karo ¢hoH0 Ha cpedcmeomo 3a 3aniauwane Ha Tpyaa,
KaTo KanuTal.

H taka, Hue BHAAXMe, ye:

1) TlpuHaneHHAT KanHTad — WM KaNHTaIbT KaTo NPHHANEH Kanu-
Tal — Ce ChCTOH BbB BCHUKHTE CH eJleMeHTH OT NPHCBOeHHs1 6e3 eKBH-
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BaJIeHT OT KaTHTaJHCTa NPHHAJeH TPYJ H e CpelCTBOTO 3a MOBTapsiHe Ha
TOBa NPHCBOSIBAHE Ha YYXI NpHHajleH TPyL;

2) cmodrocmma Ha BCEKH KanMTaJl, IoPH Ha I’bPBOHAYaJHO pas/iHy-
HHUS OT NPHHANeHHsi KanHTal, H3ue3Ba B LIeJOKYIIHOCTTa Ha NMPOH3BOA-
CTBOTO M Ce IPEBPDINA CaMO B KAIHTAJHCTHYeCKa MPHHAaReHa CTOHHOCT;

3) KaTo ce a6CcTpaxHpaMe OT NMpPHHajgeHaTa CTOHHOCT, B UEeNOKYnN-
HOCTTa Ha NPOM3BOACTBEHHS NPOUEC NPOMEHAUSUAM Kanumaa Ce sBsBa
camo KaTo crielnduuHa ucmopuuecka gopma Ha nposgacnue Ha doHAa Ha
TpyAa, DOCTOSIHHO Bb30GHOBSIBaH H BB3NPOM3BEXKIaH OT.CaMHsl PaGOTHHK
3a CBOETO BBH3MPOH3BOACTBO.

HMKOHOMHCTHTE H3Pa3fiBaT TOBa

1) xato o6o3HayaBaT HAaTPyNBaHeTO KaTo NpeBPbBIIAHE HAa JOXO.
{neyan6a) B KamuTad (MOC/JeAHHAT BKJIOYBA H NOCTOSIHHHS KamHTaJ);

2) kato 0603HayaBaT CHBKyNMHATa CTOHHOCT Ha MpoOAyKTa {KaTo ce
a6cTpaxupaT OT NMOCTOSTHHHSI KamnuTal} HJAH NpOAyKTa Ha pabOTHHKa
Kato oHll, OT KoiiTo ce M3naamat pab6oTHaTa 3amjaTa M NPHHajeHaTa
CTOHHOCT HJIH KOMTO KaNMTaJHCTBT H PAaGOTHHKBT CH TNOAEJAT,

3) KaTo CXBawaT APOMEHAUSUS Kanumaa C€aMoO KaTo cneyuguuna
ucmopudecka opma Ha npossserue Ha PoHAa Ha TPyAa, KaKTO NpaBH
Puuapn JI»xoHC, KOfiTo M0Ka3a KaK B PA3JHUYHH eNOXH To3H GOHA npHeMa
pasanyHa popma,l®

{XXII — 1377] {Eana ot raaBHHTe 3acayru Ha (H3HOKpaTHTe e
BHHKBAHETO BBB 853npoussodcmeetuss npoyec. MHoro xy6aBo [mokaspar]
(BX. 5000'%), ye ToBa, KOETO B npoussodcmeomo ce BsBa KaTo avances*,
BBB BB3NPOH3BOACTBOTO €€ sBaBa Kato reprises**. Ilo oTHowenue Ha
asaxcume obpamHume NOCMBNALHUA Ce SIBABAT KaTo NPSIKO HJIH ONOCpes-
CTBYBaHo (4pe3 Ilpoueca Ha OGPBLUIEHHETO) IpeBDPBUIAHE HAa CBCTaBHH
yactH Ha npodykma OT HaTypajHaTa MYy dopMa oGpaTHO B eqemenmu
Ha npou3spdcmeéomo, B CHCTABHH YaCcTH HAa MOCTOAHHHSA KamuTaJ; Hpe-
BDBLIAHE HA YacTTa Ha MpPOAYKTa, KOSTO € paBHAa Ha NMOCTOAHHHUS Kalu-
TaJl, o6paTHO B CYPOB MaTepHaJ, croMaraTe/lHH MaTePHa/dH, cpeicTBa
Ha Tpyza. O6paTHO, Karo asanCu Te3H NPelNocTaBKH Ha IPOLYKTa ce
fAIBABAT KaTo He3aBHCHMH OT HEro, KaTto HABainy oT obpbuieHHeTo. Pas-
JIHKaTa ce BHX/a MOCTOAHHO. AKo elHH KallHTas € BJOXeH B ONpejle/ieHa
cdepa Ha NMpPOH3BOACTBOTO, HETOBHTE ABAHCH Ce fBSBAT KaTo MOCTOSTHHO
BB3MPOHM3BEXAAHH, KaTo npesvpramu obpamHo [B eNeMeHTH Ha Ipo-
H3BOACTBOTO] OpMH Ha CBHCTABHH YacTH Ha Npolykra. AKo ce Bjara
TIPOH3BOLHTENHO HOB Kanumaa, TOraBa INapH Ce NMPEeBPBUIAT B NOCMOAHEH
H npomenaue KamuTajd. 3a OTAeJHHS KamHTaJHCT TOBa He ca obpamHu
nocmsnaeHus, a CaMo aeancu, MakKap — Tbil KaTo TO3H HOB KamHTal e

* — aBaHcH. Ped.
** — obpatHu nocrbiiIenus. Ped.
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npunaden Kanumana, — aKo Ce pasryexia CbBKYNHOTO NPOH3BOACTEO,.
TOBa a ca ChIO 06pamKu NOCMBNACHUS.}

{CrapusT xanutaa'®®, KakTo H NpHHaLeHUAT KamuTad, Moxe Ia
6ble Bb3NPOH3BENeH B usmeHena Hamypaina ¢opma. ToBa e Bb3MOKHO B:
ABosika dopma.

II®peo: Kanutanasr (CcTap MM NpPHHALEH KanuTal, 'bPBOHAYANHHAT
HJIH [ON'BbJHHTe/leH KalHTaj) Ce Bb3NPOH3BEXKIA He B 00AUKA HA CBUWUT
npodykm, CbHCTaBHA 4aCT OT KOHTO Tol O6pa3yBa IbpBOHAYaJHO, a B
ob6nHKa Ha dpye npodykm, KoHTO Beue e 6WJ NPOMU3BEXKAAH NO-PaHO.
ToBa e npecessarnemno Ha KanuTaja (TNpeHacssHeTo My) OT elHa cdepa
Ha TNpOH3BOACTBOTO B ApyraTa GHJO KaTo CTap KamuTaJ CamMo HHaye ce
pasnpesnenss MexIy pasJuyHHTe cdepH Ha INPOH3BOACTBOTO, GHJIO KaTo
BON'bJHHTEJHHST KanuTad, NPHHAAEHHAT KallHTaJ, BMeCTO 1a Ce BJOXKH
B cepara Ha NpPOH3BOACTBOTO, OT KOSATO NPOH3X0XKAA, C€ BJOXKH BbHB
Beye ChINeCTBYBama no-paHo cbepa. ToBa e cbuwo memamopgosa Ha
Kanumaasa, ¥ TO TBbPJE BaXHa, TbH KaTo Ha Hesl IOYHBA KOHKYPEHYUAMA
Ha KalHTaJHTe OT pa3jHyHH CdepH Ha TIPOH3BOACTBOTO, CJENOBATEIHO
noyuBa ofpasyBaHeTo Ha ofarta Hopma Ha nedarbama. Hali-npomeHnu-
BaTa 4acT Ha KalHTaja, KosTo Moxe ja IpHeMe Hal-pa3jHyHH dopmH,
€ CaMHAT NpOMEHAUS Kanumaa, KOHTO ce pasMeHs Cpeuly JKHMB TpYI.
3a a ce H3MeHH HaTypaJHata dopMa Ha TasH yacT Ha KamHTaja, He e
HYXHO HHLO APYTo OCBeH pabomocnocobHocmma BMECTO No eAHH HayuH
lla ce M3MOJ3Ba No JAPYr HauHH. ToBa NMOYHBA Ha NpPoOMEHALEOCMMA HA
yopelkara pa6oTocnocobHocT. KOJAKOTO mo-NpocT e TPYART — a BBB
BCHYKH eIPH OTpac/JH Ha NPOH3BOACTBOTO TPYABT € NPOCT, — KOJKOTO
NO-MalKo HYXHO € cnieLHpHYHO OOGyyeHHe, TOJKOBa NO-JeCHO € TOB2
npeBpbllaHe Ha ¢popMaTa Ha KOHKpeTHHA TpYA. OcBeH TOBa IO ce OTHAcH
10 YupKyAupawus Kanumas, HeropaTa NpeBpPHINAEMOCT BbB BCSIKa NpoO-
H3BosiHa GopMa Ha CBHINECTBYBAaUIH CTOKH €, eCTeCTBEHO, aGCOJIIOTHa;
TaKbB € XapaKTepbT Ha napurte. Ho Tasu cnoco6HocT KBM NpeBpbulaHe
€ YHCTO HJI030pPHa, ThH KaTo mapHTe ca CaMo IpexolHa dopma Ha yup-
Kyaupawua Kanutal {pasriexnaH TyK, JOKOJKOTO He ce ChCTOH OT cpef-
CTBa 3a XKMBOT 3a paGOTHHKa; CJefOBaTeJJHO KAaTO OHA3H 4acT Ha No-
CTOSTHHHA KamuTaJj, KOSATO He ce CbCTOH OT ¢uKcupan Kanumaa — pa-
GOTHH HMHCTDYMEHTH H T. H.} H MacaTa HM CBBCEM He € NpPOMOpPLHOHAJIHA
Ha MacaTa Ha yupkyrupawjus Kanumasa. AKo HanpuMep BMeCTO moBeye
nwenuya TpAbBa a ce NMpousBele noseye pwac, TpsabBa mopeue mapH 1a
6bIaT NpeBbpHATH B PBbXKEHO CeMe. AKo NpelHIIHATa PeKOJTa OT PBK
€ 6HJa TBKMO JIOCTaThYHA 3a NpeJHIIHOTO moTpebjieHHe, a M He MoXe
Aa ce KyNH PbX OTBBH, BJAaraHeTO HA NOBeye KalHTal B [NpoH3BOA-
CTBOTO Ha] pBXK GH MOIJIO Ja Ce CBhCTOH KAaTo uPe3 nosutuasaHe yerama
Ha pBaCMa ce HaMaJH noTpeb/ieHHeTO Ha PbXK H MO TO3H HAYHH YacT OT
Hest ce ocBobonH 3a ceme. Lo ce oTHacA 10 ocTaHaAHTe YCJAOBHS, TPYLBT



[ Bvanpoussodcmseenuam npoyec] 123

6M CH OCTaHaJ CBUIMSAT, CBUIO H gukcuparuam Kanumaa, caMo 60 UMaJo
ApYro pasnpefe/ieHHe Ha CBU{UA TPYA H CBIIHTE 0pBOUs 3a OTrjexiaHe
Ha nmeHHna H pvX. Om Opyza ¢cmpana, HanpuMep NPH M3MeHeHHe Ha
HOMepaTa Ha NpexiaTa, KOHTO ce NpexaT, H T. H. Hy>kHa 6H GHJ1a caMo
maska modugurayus Ha GUKCHPAHHA KanuTaJ. Buabt Ha Tpylla M MaTte-
pHaja 6HXa CH ocTaHaJH cplulHTe. TaKbpB € H306M10 CAy4YadT, KOrato ma-
wa6ute [XXII — 1378] na enuH H CbU| ompacda HA NPOU36OOCMEOmo
H3MeHAT NpHJIaraHaTa B Hero Maca Ha CbBKYTNHHS Kanutat. Cilefoea-
TeJHO TaM, KBAETO cyposusam mamepuas cH octaBa cpwus. Ot gpyra
CTpaHa, Bb3MOXKHO € Cyposusm mamepuaa ia ce H3MeHs, a GHKCHpPaHHAT
KanuTaldl M BHABT Ha TPyAa [a OCTaBaT CBIUUTE MJAH NbK NOCAETHHAT
caMo MaJiko Ja ce H3MeHs. Hanpumep — AajM ce ceye noBeye ellHH HJIH
Apyr BHA IbpBeTa, NalH ce JIOBH moBeye ellMH HJH Apyr BHA pu6a, Aaju
ce noGHBa 1oBeue eHH HJH JApyr merat. Ho TaMm, Kbrero ompacsasm
Ha npoudsodcmeomo CHULECTBEHO Ce PAa3JHYaBa, H3BECTHA YacT OT (HKCH-
paHHs KalluTaj He Moxke fa 6bje mpeBbpHATa OT efHaTa dopMa B Apy-
rata. Cepadume 6HXa MOIJIH [la OCTAaHAT CBbUIHTE, HO MALIHHHTE H T. H.
€a CbBCEM Pa3JIHYHH, CBHUIOTO € H € BJIOXKEHHATA B 3eMsATa. Cl1el0BaTeIHO-
INPH TaKaBa CMsiHAa @uKkcupanuam xanumaa Moxe Ia ce o6e3LeHH H 1a
3ary6Hu croiiHocrTa ci. Ho ako caMo npurnaden kanumas cMeHs NpHJIOXKe-:
HHETO cH, pa6oTaTa ce cB€XJAa BHHArd N0 TOBA, 4e CBuyuam mamepuar
ce npepa6oTsa ¢ APYrH MalIMHHU H T. H. [Ipomeniusocmma Ha YOBEIUKHS.
TPYyA o6pasyBa BHHAard OCHOBAaTa Ha TO3H BHJ memamopghosa Ha KanuTaja
6HJ10 KaTo YacT OT CTapHTe paboTOCNOCOGHOCTH CMeHAT CBosA TPYl, GHJIO
KaTo HOBH pa6oTOCNOCOGHOCTH BMecTo B crapaTa cdepa Ha NpoH3Boj-
CTBOTO C€ H3MOJI3BAaT NMPEJHMHO B Apyra.

Tasu memamopghosa na KannTaJia ce OTHACS CaMo 32 PeaLHaAma Mema--
MOpho3a, KosiTo Ce H3BBLPLIBA B TPYNOBHSA Npouec, 3a usmererama popma
Ha CypOBHHaTa, MamiHHHTe, TPYJAa, B KOMTO KAaNHTaJAbT Ce€ NpeBpbILA
oTHOBo. T HAMa HHWO 06WO ¢ gopmasnama MeTaMopdo3a, KOSTO Ce:
CbCTOM H3KJIOYHTeJHO B MpPEBPBUIAHE HA C/MOKO8 KANumaa 6 napuuer
Kanumaa W HAa napuden Kanumaa B npoussodumener Kanumasa, bakTHye-
CKH IIpeBpbllaHe Ha ¢moKos Kanumaa o6paTHO B CTOKH, KOHTO 06pa3yBat’
€JIEeMEHTHTE Ha TPYHoBHs npouec. Tasu Bropa meTamopdosa ce oTHacs
caMo Ao H3MeHeHaTa Hamypasna gopma (bopMa Ha MOTPEOGHTENHHTe CTOH -
HOCTH), B KOSATO MapHuTe Ce NpeBPbiiaT 06paTHO MPH NPEBPBILAHETO CH
0o6paTHO B KanuTal,

Bmopo.* Crap uaH HoNMbJHHTENEH KAamuTal ce Blara B HOSU OTpa-
CJIH Ha NpPOHM3BOACTBOTO. 3a TOBa € HEOGXONHMO HJIH HO6a CYPOBUHA, HIH
HOBOOTKPHTa MNOTpeGHTe]Ha CTOHHOCT Ha HAKOsA cmapa cyposuxa. Ha-
NpHMep >KeNe3HHLUHTe. 3a TdX He Ce M3HCKBAa HOB MaTepHal, a CaMo»

* Bx. HacToswmusa ToMm, t. 122. Ped.
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BBIJHIIA, XKeJs130, IbPBO H T. H. O6paTHOTO e ¢ kayuyka. U npH eseKTpo-
‘TeJlerpada ce H3Moa3BaT CaMo CTapH CYpOBHHH mo HOB HauHH. I'naBHoTO
H3MeHeHHe INIPH TNOoCJeJHHTe € CaMo B HayMHa Ha paboTa.

KonkoTo e no-npou3BoiuTesleH TPYLBT, TONKOBA T0-Bb3MOXKHO € fa
ce yBeJIHUH GPOAT HAa ompacaume Ha mpyda, 1a ce H3MOA3BA TPYIBT,
CTaHaJl B CTapoTO MPOH3BOACTBO uU3AULIEH 33 BBH3IPOU3BOACTBOTO MY B
CBIUHSA HJM B paslliMpeH Mawalb, Mo HOB HAyHH, GHJIO Ype3 HOBO H3MOJ-
'3BaHe HAa CTapH CYPOBHHH, GHJIO YPe3 OTKPHBAHE Ha HOBH CYPOBHHH HJH
ype3 pasiiMpsipaHe HAa THProBHATA C Tax. Pasnoobpasuemo Ha oTpac/iHTe
Ha NMPOH3BOACTBOTO PacTe 3aefHO C HAMPYNeaHemo Ha Kanutaja — OTTYK
Qugpeperyuayuama na mpyda.}

{3aenHo ¢ kanumasucmudecKume ompacau Ha npoussodCcmeomo ce
paslliHpsiBa H H3NOJ3BAHETO Ha eKCKpemeHmume HA npous3sodcmeomo H
.nompebarenuemo. Iloll eKcKpeMeHTH Ha npoussogcmsomo pasGHpaMe He-
FOBUTe omnadsyu, GUJIO B IIPOMHILJIEHOCTTa, GHJIO B 3eMefleslHeTo (KaTo
‘Top H T. H.). Ilon exckpemenmu Ha noTpebieHuero pa3bupame OTHUACTH
TIPOUSTHYALIHTE OT eCTeCTBeHHS BBL3NIPOH3BOACTBEH Ipolec €KCKpeMeHTH
(u3mpaxkHeHMsi, YPHHa Ha Xopa), oTyacTH GopMaTa, B KOAITO IpeaMeTHTe
:3a moTpebjeHHe ocTapaT clell ynorpebaTa HM (KaTo napuajiH H T. H.).
Hanpumep crpaHuWYHHTe NpOAYKTH B ellHa XMMHYecKa ¢abpHKa, KOH10
TIpH ape6HO NpPOH3BOACTBO NPONAajaT, HO NPH MacoBO NpPOH3BOACTBO OT-
HOBO 06pa3yBaT CypOBHHA Ha APYTH OTpac/]H Ha XHMHYeCKOTO NpPoU3BOJ-
CTBO; MpPH eJPOTO MalIHHOCTpOeHe JKeJe3HHTe CTPYXKKH OTHOBO Ce Iipe-
BPBIIAT B KeJA30; NPH MacoBOTO AbpBooGpaboTBaHe AbpBeHHTE CTHPTO-
"THHH C€ M3N0JI3BaT OTHOBO KaTo TOP, TaKa Yyeé eKCKpeMeHTHTe BJIH3aT
OoTHOBO KaTo CPeACTBa 3a IPOH3BOACTBO HJH B cTapaTa chepa Ha NpOH3-
BOJCTBOTO, HJIH B APYyrd chepH Ha NPOH3BOACTBOTO. TopBT HA }KHBOTHH-
Te, YPHHATa H H3NpaxKHEHHATA HA XOpaTa BJAH3aT OTHOBO B 3eMellesIHETO,
B L1aBeHETO Ha KOXH H T. H. )Ke/leaHHTe OTNaLbUH BJIH3AT KaTo CPeACTBO
3a NIPOH3BOACTBO OTHOBO B CHUIHS OTPachkJ Ha NPOH3BOACTBOTO; Mapiua-
JIHTeé — B XapTHeHara ¢a6pHKa; maMyyHHTe OTHagbUM — 3a Top; 3a
XHMHYecKH BellecTBa — Ja Ce€ NOTHPCH NpHmep. ToBa e CBBP3aHO OTYa-
CTH C ecmecmeerama oOMsIHA Ha BelllecTBaTa, OTYACTH C MPOMHILJIEHATa
CMAHAQ Ha ¢opmama.]}

[XXII — 1379] {[1punadenama cmoiinocmn BUHArH Ce MNpeiCTaBs
KaTo npuxaden npodykm, T. . B 9acT oT npodyKma, KolTo e Ha pasnojo-
JKeHHe HA KalUTaJgucTa, o6pasyBa u3AuHK CBPBX OHE3H YAaCTH Ha Mpo-
AYKTa, KOMTO 3aMeCTBaT ITbpBOHAYa/IHO aBaHCHpaHusi Kanutai. [Topanu
TOBa He GUBA [1a CH NpeiCTaBsMe, ye NMPHHALEHHMAT INPOAYKT NpPOH3THYA
caMo OT TOBa, Y€ CaMO BBB BB3MpPOH3BOACTBOTO MNpoAyKToBaTa Maca ce
yBeJHYaBa B CpaBHeHHe C IbpBoHAuajHaTa. Besika npunadena cmodnocm
Ce NpeiCTaBsl B npuxaden npodykm W CaMo TOBa HapuuaMe npunaden
npodykm. (IloTpe6uTenHaTa CTOMHOCT B MOBeye, B KOATO Ce MNMpencTaBs
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npuHageHara croiiHoct). HanpoTus, Bceku npurnaden npodykm He npen-
CTaBJIsiBA TPHHANEHa CTOMHOCT, CMecBaHe, KoeTo ce cpeua y ToppHc®?
¢ Apyrd. Ila npuemeM Hampumep, Ye Ta3H FOLHHA IOAHLIHATA PEKOJTA €
2 OBbTH NO-rojisMa OT MHHAJATa, MaKap 3a NMPOU3BOACTBOTO H 1A e Gujia
ynoTrpebeHa csujama Maca omlpelMeTeH W XHB TpyA. Cmodnocmma Ha
pekonarara (TyK ce abcTpaxHpaMe OT BCHYKH OTKJIOHEHHS Ha LieHata OT
cToiiHOCTTa, TIpeNH3BHKAHH OT THPCEHETO H TNpeAJaraHeTo) € ChULATA.
Axo BMecTo 4 KBapTepa NuI€HHLA efiHH H CBLI aKbp € Aaj 8 KBaprepa,
cera 1 KBapTep mNileHHLa HMa NOJOBHHATa CTOMHOCT OTNpeAH M 8-Te
KBapTepa HsMaT MoBeye cTofiHOCT OT 4-Te. 3a 1a OTCTPAaHHUM BCHUYKH
gy} a4 0OGCTOSITE/ICTBA, 1a IPUEMEM, Ye CeMETO Ce OTTJIeXa Ha clelHal-
#H HHBH, YHHTO NMpPOAYKT € KOJKOTO MHHaxoroaumuusTt. ToraBa enuH
KBapTep ceme 64 Tpsi6BaJo Aa ce 3anjalla ¢ 2 KBapTepa MIUEHHLA H
BCHYKH €JIeMeHTH Ha KanuTa/la, KaKTo H NpHHAJeHaTa CTOMHOCT 6HXa cH
OCTAHAJIH CBUIHTE (CHUIO H OTHOIIEHHETO Ha NPHHAAEHATa CTOHHOCT KBM
CBBKYNHHS KamuTaj). AKO B TO3H NMPHMeP CJAYYasiT He € TAKbB, TO CAMO
3aILI0TO YACT OT MOCTOSIHHUS KAMHTAaJl ce Bb3CTaHOBSBA OT NPOH3BOACTBOTO
in natura*; mopaau ToBa e HyXHa IO-MaJIKa YacT OT MpPOAYKTa, 3a fa ce
BB3CTAaHOBH CEMETO; TAKA Ye YACT OT NOCTOSIHHUA KaMHTaJ ce 0cBo60XK1aBa
H Ce 76560 KaTO NpUHANEH NMPOAYKT.}

ToBa cnaga KbM 6331 pousgodcmeormo.®

Ilpunadenama cmoiisocm ce npeAcTaBs KaTo npuHadedr npodykm,
a o6JHKBT Ha NMPHHAJEHHs NMPOAYKT € OGIHKBT HAa CbBKYNMHHS NPOAYKT,
T. e. Ha onpejiejieHara notpeGUTeSHa CTOHHOCT, KOSATO KANHTAIBT MpoO-
H3BEXNa B TO3H OMpe/esieH OTpachJ. AKO NPOAYKTBT € MUIeHHIa, IbCKH,
MAallHHH, NPEeXJAA, KaTHHApH, LUHTYJIKH H T. H., TO H NPHHAZEHUST Npo-
IyKT Ce NpeJCTaBsl KaTo MILEHHNA, IBCKH, MALIMHH, PEXAA, KATHHAPH,
LHTYJKH H T. H. i

Cnen 10Ba ¢ npumadenus npodykm Moxe Ja ce CIYYH CJefHOTO:

1) 3pso, NOKONKOTO He ce npespwuja 6 npuHmaden Kanumaa, a ce
uskorcymupa. 1) KanuTalaucTeT Moxe Ja ro M3KOHCYMHpa B Harypal-
Hata My ¢$opMa H3LAN0 HAH YacTHYHO. AKO caMo uacTH4HO, TOH cnafa
KBbM CJy4Yasi, KOHTO Lie 6GbJe pasrjefaH NOA Touka 2). 3a ga MOKe Kamnu-
TaJUCTRT Ja TO M3KOHCYMHpa B HaTypajHara My ¢opma, NPUHAJEHHST
NponyKT Tps6Ba 1a ChbUIeCTBYBa BBB ¢opMa, B KOSTO Ja e rofleH da
8ae3e 6 undusudyasnomo nompebaerue. Tyk crnafaT H OPBAHS, CHIOBE
H T. H.,, KOUTO KaTo 0op3dus BJM3aT B npoleca Ha [HHAMBHIyaaHOTO]
fIoTpe6/IeHHe, HanpUMep HIJIH, HOXKHIH, luHIeTra H T. H. Mau nvk Ha-
npuMep noaygaGpHKaTH KaTo MaTepHa/iH 3a lleB, camaTa npepaboTKa
Ha KOHMTO cnaja KuM cdeparta Ha [MHAHBHAYaAHOTO] moTpebienne. 2) Ka-
MIUTAJHCTHT H3KOHCYMHpA NpHHAaleHHs NPOAYKT BBB (opMaTa Ha APYTH

* — B HaTypa, B HaTypaiua ¢opma. Ped.
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NOTpeOHTENHH CTOHHOCTH; MpoAaBa To H ¢ NMAapHTe KynyBa pPasjJHYHU
npeaMeTH, KOHTO BJH3aT BbB (oHAA Ha [MHAMBHAYasHOTO] moTpe GaeHue.
AKO NpOLYKTBT My € TaKbB, KOHTO He MOxe [la BJe3e B HHAHBHI Y aJHOTO
notpe6/eHHe, KynyBaybT My Tpsi6Ba [a ro KyHH 3a npousgoiumeatomo
nompebaerue, T. €. APH Hero Toi TpaAbBa A2 BJe3e B KamHTala My KaTg
3aMeCTBall eJeMeHT HJH MbK [a Bje3e B HElOBHsl NMpPHHaleH KaNHUTaJ
KaTo eJieMEeHT Ha HOB MOCTOsiHeH kanutaj. ClefoBaTesJHO OT TOBa, ye
BCAKAa CTOMHOCTHA YacT HA NpHHaJeHHA NPOAYKT, KOsITo He 6MBaA mpe-
BbpPHATA OT NPHTEXKATeNsA CH B npuHader Kanuman, a 6HBa H3KOHCYMH-
paHa OT Hero, He cJe[Ba, Y€ CaMHST TO3H npurader npodykm in natura
BJIH33a B HHAMBHAyaJHOTO norpebienue. Toll MOXe 1a B/le3e B KamHuTal.
QPakTHYeCKH TOH MoxKe 1a Gble moTpebeH KaTo KamuTaj OT KynyBauya
Ha TO3H NpHHajgeH NpoAyKT. TyK ¢BHIO ca BB3MOXKHH ABa CHAyyas: NpH-
HaleHHST NpPOAYKT 3aMecTBa NBPEOHAHANCH Kanumaa WJIH 3aMecTBa
NpHHaJeH KanuTaj (MJM NpeicTaBjsBa 3a KynyBaua [cpeicTBo 3a] mpe-
BpBUlaHe HA YacT OT CBOs npunaden npolykm 6 NpUHaden Kanumaa).
AKo mo-rosigMa YacT OT NpHHAJeHHs HPOAYKT € OGHJia NpOH3BeleHA B
HaTypa/lHa ¢opMma, B KOSITO MOxe [a CJYXKH CaMO KaTQ NOCMOAHEH
Kanumaa, TOraBa CbOTBETHO [Mo-Manka] 6u 6uJla yacTTa Ha NPHHAalEeHHUS
NPOAYKT, KOATO BJH3a B HHAMBHAYaJHOTO norpebjenHe (6HJO 3a Ja
6ble NpeBbPHAaTa B NPOMEHJHB KamuTaJj, GHJo 32 Ja BJe3e BLB (oHIa
3a norpe6GJeHHe HAa KANHTAJHCTA), TAKA Ye HMA C8PBXNPOU3BOOCMEBO Ha
nocmosrnen kanumaa. OT Apyra cTpaHa, ako e 6uia Bb3NpOH3BeleHa
TBBpJe ToJIsiMa YaCT OT NMPHUHAleHHs1 NPOAYKT BBB opMma, B KOSITO He
Moxe fa o6pa3yBa NOCTOSIHEH KamuTal, a € npelHa3HayeHa 3a HHAHBH-
AyanHo morpebleHHe, 6HJI0 33 TOBA HAa pAGOTHHKA KaTo NMPOMEHJHB Ka-
nuTa’a, 6uo 3a ToBa Ha HepaGOTHHKA, TOraBa GH HMaJO C8pBXNPOU3BO0-
CmM60 HA OHA3U HACM OM YUPKYAUPAU{UA Kanumaa, KOATO He BJH3A B
NOCTOSTHHHS KanuTad. Te3n nponopuHH 6uxa OHJIH TOYHO ONpelesieHH B
ellHa 3aTBOpeHa CTPaHa, HO MOCPEACTBOM @BHUHAMA mMDp208us 4acT OT
npuxadenun npodykm, KOHTO B eflHaTa CTpPaHa ce HaMHpa BBbB (opmata
Ha CypoOBH MaTepuaJ/H, nojygabpukaTH, crioMmaraTesIHH BellecTBa H Ma-
LWIHHH, MOXKe aa Oblle mpeBbpHaTa BBB (opMa Ha npuraden npodyxm
[XXII — 1380] Ha gpyra cTpaHa, KbAETO TOi ChlLeCTBYBa BbB dopmaTa
Ha npe[MeTH 32 [MHAHBHAYa HO] noTpe6aeHHe. [1o TAKBB HAUHH 8BHIUHAMA
TbProBHSl NpeKpauyBa ToBa orpaHHyeHHe. ETo 3allo Ts e Heo6xolliMa 3a
KanHTaJHCTHYECKOTO NMPOH3BOACTBO, KOoeTo paGoTH cbobpasHo ¢ maujaba
Ha CBOUTe cpeAcTBa 3a INPOH3BOACTBO 6e3 OrJel Ha 3ado8oafisaHe Ha
onpedeaera dadena nompebrocm. TocnoAcTBOTO Ha pasMeHHaTa CTOHHOCT
Hal TNpPOM3BOACTBOTO Ce sIBfBa 3a OTAENHHsl [Mpou3BopuTes| TakKa, ye
HEroBOTO TNPOH3BOACTBO 1) He ce PBHKOBOAM OT HerosaTa MOTPeGHOCT,
2) He 3a[0BOJIsSIBa HENOCPEACTBEHO HErOBaTa MOTPEGHOCT, Ye ¢ elHa AyMa
TO# NPOH3BEXKA CMOKU, KOHTO eiBa cJiell peBpbLIaHeTO HM B MapH MO-
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raT fa GLAAT NPEBbPHATH B nompebumeiny CmMOUHOCMU 3@ CAMMA HErO.
Cera ofiaye TOBa Ce mpeicTaBsl Taka, Ye NPOH3BOACTBOTO HAa yA4a CTPaHa
HE ce H3MepBa HHTO OT HENocpelCTBEHATa H MOTPEeOGHOCT, HHTO OT T4KOBa
pasnpeleneHHe Ha Pa3IHYHATE YacTH HAa MNPOU3BOACTBOTO, KAKBOTO GH
610 Heo6XOAUMO 33 YBeJHYeHHe Ha NpoH3BoAcTBOTO. [To To3u HauHH
Bb3NPOH3BOACTBEHHAT NPOLEC € 3aBHCHM He OT NMpPOM3BOACTBOTO Ha B3a-
HMHO OTrOBApsILlH CH €KBHBAJIEHTH B eflHa H Cbllla CTpaHa, a OT NPOH3-
BOACTBOTO HAa Te3H €KBHBAJEHTH Ha YyXAM Nas3apu, OT NoljbliaTen-
HaTa CHJa U PaslIMpPEHHETO Ha CBETOBHMS masap. C ToBa e faleHa yeée-
AudeHa BBH3MOXKHOCT 3a HECHOTBETCTBHE, CJIENOBAaTETHO Bb3MOXHOCT 33
KPH3H.

AKO exHa cTpaHa GH 6uJa 3aTBOPEHA, HEfHHMAT MPHHANEH NPOAYKT
61 Morbga fa 6ble M3KOHCYMHDaH caMo B HarypaJiHata ¢opMma Ha TO3H
npuHaaeH npoAykT. ChepaTa Ha pa3aMEHHMOCTTa Ha NPHHANEHHS NPOAYKT
64 OHNla orpaHHuYeHa OT Pa3HOOOpa3HeTo Ha pa3JHYHHTE OTpaciH Ha
NPOK3BOACTBOTO B CbillaTa cTpaHa. [locpeAcTBoM BBLHIUHATa THProBHS
TOBA OrpaHH4YeHHe ce OTcTpaHsBa. [I[PHHAIeH NPOAYKT OT NpexiAa Moxe
Ja 6ble H3pa3eH BbB BHHO, cTaduiu, KONPHHA H T. H. [To TakbB HauuH
BbHIUHATa TBPrOBHsl pasilHpsiBa GOpPMHTE, B KOHTO NPHHAAEHHAT MpO-
IYKT Ha eflHa CTpaHa Moxe fa Obfe NpeBbpHaT H H3KoHcymupaH. Ho
BBIPEKH Ta3H 6dHwAHa PopMa NPHHANEHHST NPOAYKT He MpelCTaBlsiEa,
KaKTO M MPelH, HHILO APYro OCBeH NpHHAaJeHaTa CTOAHOCT, NPHHaAEHUS
TPYA Ha MecTHHTe PabGOTHHUH.

ETo 32110 B KOJIKOTO NO-roJisiM Malad H KOJKOTO MO-NPOH3BOAHTEN-
HO (C KOJKOTO MHO-TOJIIMO HaTPYNBaHe HAa KamHTaj) Ce NPOH3BEXKIAT
HeOOXOIHMHTE CPeACTBA 3a XKWBOT, TOJKOBAa II0-TOJsiMa 4acT OT TPYAa
Moxe Jlla 6blle ynoTpeGeHa 3a NMpou3BexJaHe Ha mo-pasHoo6pasnu ¢op-
MH, B KOHTO NPHHAJEHUAT NPOAYKT MOxe Aa Gble KOHCYMHPaH.

[Tpenmernre, KoHTO BIM3aT BbB GOHA NoTpebieHye, ce KOHCyMHpaT
no-6asso H mo-6sp30. KoakoTo no-6orato e mpoMsBOACTBOTO, TOJKOBA
noeeye B TO3H (oOHA noTpeb/eHHe BJAH3a eXHO GOraTCTBO OT TOBEYE HJH
N0-MaNKoO TPailHH.NOTPeOHTENHH CTOMHOCTH, TaKa ye GoHABT nmorpebie-
HHe ce yBe/IMYaBa MO Maca M ce pasliHpsiBa no pasHooOpasme. Yact oT
¢oHOa nompebaenue 61 Moraa npu Hyxna Aa Gble npeBbpHATa B Kamu-
Tasl.

Bnpouem, koraro roBopuM 3a npunadenus npodykm, KOKONKOTO
He ce NMpeBpbIIA 6 npuHaleH Kanumaa, a ce W3KOHCYMHpa OT MpHTexKa-
TEJHTE MY, MOXeM Jla ce abcTpaxMpame OT NMOCPELHMUECTBOTO GMJIO Ha
BbTPeIUHATa, 6HJIO Ha BbHIUHATA THProBusi. Buuaru camo oHasii yacTt oT
npodykma Moxe 1a Bile3e BbB hoHAa nompebaerue, KOATO e TNpeicTaBeHa
B NOAXOASALILA 33 HHAMBHAYAJHO fnoTpebiaenne dopma. Hama Hyxpa Ka-
MHTaJUCTBT CaM 12 H3SIXKNA BCHYKO, 3aeIHO C HErO siaT HEroBHTE KOTKH,
KyueTa, KOHe, NTHilM, CJYICH, MeTPecH U T. H. Miu mbK efjHa yacT mMoxe
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Ja ce U3KOHCYMHPA OT HEMPOW3BOAUTENHH PaOOTHHLH, UHHTO YCJAYTH ce
KynyBar C Hes.

IN* oxkoaxkomo npunadenusm npodykm ce npespsuja 8 npunaden
Kanumaa.

ToBa mpeBpblUlaHe cTaBa B NMPOMEHJHB KanHTal H B NOCTOSHEH Ka-
nutan. f1pomenrususm Kanumas Moxe Ja Gble yBeJHYEH WM HaMajleH
{omnocumeano Heobxo0umuam 3a pasIHPSIBAHETO Ha NPOH3BOJACTBOTO
TIPOMEHJHB KanuTalj; HO Ta3sH NPONOpLUHs He ce onpelels OT Aponop-
Yuama, B KOSITO ce paslIHPsiBA NMPOU3BOACTBOTO), 6e3 Ja HapacTBa HJIH
Ja HaMa/JsBa NMPHHAJEHHAT NPOAYKT HJH OBbK Ja Ce H3MEHS CaMO OHa3H
YacT OT NOCJe[JHHs, KOSTO CBUIECTBYBA 638 ¢hopmama Ha Heobxodumu,
BIM3allH B noTpeGJeHHeTO Ha paGoTHHKA cpedcmeéa 3a acueom. IloBeue
OT Ta3M YacT MOXKe Aa ObJe H3sJleHO OT KOHe, KyyeTa, METpecH H T. H.
HJIH D'BK noseue uau no-maaxko Moxe 1a Gble pasMeHeHO Cpelly ycayzume
Ha HeNpOH3BOAHTeJHH paboTHHUH. IlpeBpblnaemara B npomenaus Kanu-
man 4acT OT NPHHaJeHHs] NPOLYKT MOxe 1a Gbie yBeJHUeHa HJIH Hama-
JleHa B 3aBHCHMOCT OT OTpPaHHYABaHETO HJIH pasillHpsiBAHETO Ha TOBA He-
TIPOH3BOAHTEHO noTpebeHHe. TasH YacT Ha NPHHANEHUA NPOLYKT MOMKe
Ja 6ble HamMajeHa HampuMep 3a cJelBaulaTa roiHHa (nNoHe Ja 6bJe Ha-
MaJleHa N0 OTHOIIeHHEe HAa 6pos HAa HOBONPHBeJEHHUTE B ABHIKEHHE Ope3
Ta3H rofyHa NMpOH3BOAHTENHH paGOTHHLH), aKO rojsiMa yacT OT OpHHa-
JeHHsT NpOAYKT Oblle OUKCHpaHAa B TAKbB BHI NOCMOSHEH Kanumas
{pHKCHpaH KanuTan), KOHTO HUTO HenocpelACTBEHO BJH3a BbB Bb3NpOH3-
BOJACTBEeHHs Tpolec, a caMo obpasyBa 6a3a 3a pasliHpeHO Bb3NPOHU3BO/-
€TBO, HUTO NO MPHPOJATA CH MoXe 1a Objle eKCOPTHPAHA H HA YYXKIH
mas3apd JAa 6ble NpeBbpHAaTa B ChCTABHHTE YacTH Ha NPOMEHJHBHA Ka-
nutan. [XXII — 1381) Taka Hanpumep NpH NpeBpbIUIaHETO HA TPH-
HaJeH MPOAYKT B XKeJe3HHLH, KaHAJIH, CTPOeXkKH, MOCTOBe, B Npecylua-
BaHe HA GJaTHCTH MECTHOCTH, B AOKOBE, HENOABHIKHHTE YACTH Ha HAKOSA
¢abpuka, KOBayHHIIa, KAMEHOBBIJIEHA MHHA M T. H. BCHYKH Te3u Hella
He Morar [ia ce TPaHCNOPTHPAT, a U He YBEJHYABAT HEMOCPENCTBEHO Bb3-
NPOH3BOACTBOTO, Makap BCHUYKHTe Ja ca CpeACTBAa 3a pasilHpsBaHe HA
BB30pOn3BoAcTBOTO. Ilopanu Hecwvpasmepru BJIOKEHHWs B TsX MoOXKe Ja
Bb3HHKHE HaMaJjsiBaHe HAa NPHHAJeHHS MPOLYKT Ha cJeJBaulaTa roiMHa,
©0c00eHO U HaMaJsBaHe Ha OHA3H YacT Ha NMPHHAZEHHS OPOAYKT, KOSTO
Moxke fla 6blle NpeACTaBEHA KaTO NPOMEHAUS Kanumaa W H300I10 KaTo
yupkyaupauy kanutan. OTHOBO 4B53MONCHOCT 3a Kpu3a TIOPANH C8pBXNPO-
13600Cme0 Ha ¢rukcupan kanuman.

ITo-pano nokasaxme:!®

AKko Mama6bT Ha NPOH3BOACTBOTO OCTABA CHIUIHSAT — aKO BB3MPOH3-
BOJACTBOTO Ce NMOBTaps B ChLHS 06eM, — NPOLYKTBLT HAa NPOH3BOAHTEJ/IHTE,

* BiK. HactoAllHA TOM, cTp. 125. Ped.
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KOMTO TPOHM3BEKAAT NOCMOAHER Kanuman, AOKOJNKOTO TO3H NPOAYKT ce
CBCTOM OT npomensus kanumans (paboTHa 3anaTa) U npunadex npodyxm,.
cllefloBaTeJIHO JOKOJKOTO H306IL0 MpelcTaBisiBa Joxoda Ha Tasu KJaca
[npousBoguTenn], Tpsi6Ba Aa 6ble TOYHO = HA NOCMOAHHUA KaAnNuman,
Heo6XOAMM TOIMIIHO Ha KJjacara [Npou3BoguTeNH], KOATO MpOoH3BexIa
cpedcmsa 3a nompebaenue. AKO TO3H NPOAYKT 6H O6UJ MO-roJisiM, TOfi He
64 MMaJ ChOTBETEH €KBHBAJEHT — He OM MY IPOTHBOCTOAJIA CbOTBETHAaTa
cTofiHoctr — M Tofi pro tanto* 6u ce o6esnenuna. Kakro 6e orGenszano
no-rope, ToBa OrpaHHYEHHE ce OTCTPAHABA UPE3 GBHUIHAMA MBP20BUSL..
YacT oT cBOA NPOAYKT NPOU3BOAHTE/NIHTE MOTaT Ha BBHIIHH nasapd ja
npeBbpHAT B MPOMEHJHB KanuTaJd H MpeiMETH 3a nortpebjeHHe Ha Jo-
xona.

Ho na ce a6etpaxupame ot BbHILHaTa Thproeus. M Taka, npu Heus-
MEHHO Bb3NPOH3BOACTBO NPOMEHJHBHAT KamnHTal H NMPHHAAEHHST Mpo-
IYKT Ha KJaca | (KosATo mpousBexJa MOCTOSTHEH KalHTajd) H 0COGeHO:
NpHHAJIEHHAT OPOAYKT He MOXKe Aa Oble pasriexJaH KaTo Takbe. Toil
€ TaKbB CaMo 3a KamuTaJUCTHTE B KJaca [, HO He 3a CBBKYMHHS Kanu-
TaJ, Thil KaTo € YacT OT INOCTOSHHHA KamnHTaja Ha xaaca I1. Pa6orarta
MOXKe Jla Cce paslJeXxia H Taka, ye LeNausT NMPOAYKT Ha KJjaca [I'10 3a-
MECTBa CaMO MOCTOSHHHSI KallHTa/ Ha OBLIECTBOTO, a HEJUST NPOAYKT Ha
knaca | o6pasyBa Hoxofa Ha o6LIecTBOTO, C/AEROBaTeNHO cJej npucna-
AdaHe Ha TPOMEHJMBHS KallHTaJ — YacTTa, KOSITO Cé KOHCYMHPa Karo
pa6GoTHa 3am/jaTa — INpeACTaBJsfBa NPHHANEHHS NPOAYKT, KOHTO exe-
rOAHO ce H3KOHCYMHpPa B pasJM4yHH (OPMH — KOHCYMHpaHe, KOeTo ce
ONMOCPeICTBYBA OT Pa3MsiHa, NIOKYNKa H npoaax6a, Taka ye NpHHALeHHST
NPOAYKT ce pasmpefiesiss cho6pa3HO ¢ NMOTPeGHOCTTA MEXAY Pas/JHYHHTE
MY TIPHTEXaTesH.

Paborara o6aye cToH HHaue, WOM npuHaderusm npodykm ce npe-
BPBILA B npuHaden Kanuman.

{a ce pasrnena noJioxkeHHeTo HaH-Hampel Ge3 orjen Ha napume,
cJiefl TOBA ¢ 02aed Ha MapHTe.

Be3 napu: 3a na moxe 4act oT npuHadenus npodykm fa Gble Tpe-
BbDHaTa B npunaden Kanumas, TPA6GBA OT CaMOTO HAYaJO YacT OT Hero Aa.
€ Bb3MpOH3BelleHa BB (opMa, B KOSITO MOXKe Aa CJIYIKH KaTo Jonsaxume-
neH npomenaus Kanumaa. ToBa ce oTHacAd IJAaBHO 33 OHE3H YacTH Ha:
IPOMEHJIHBHS KaNHTaJ, IPH KOHTO NPOLYKIHATA HA eHA TofHHa TPpAGBa
Ja cJayxH 33 noTpebieHHeTO mMpes ciefBalllaTa FONHHA, KAKTO NpPH XH-
TOTO H T. H. H NIPH BCHYKH CYPOBUHU OT PaCTHTENHOTO LApCTBO, KbAETO
TIOJIO’KEHHETO € ChUOTO — IIaMyK, JieH, BbJHa ¥ T. H. OBleTe Morar Aa
Ce CTPHKAT MO pas3/JHYHU BPeMeHa Ha roAMHaTa, HO PeKoJTaTa Ha BhJAHA&
3aBHCH OT MAacaTa Ha HaJMYHHTe npe3 ToJHHaTa obhe H T. H. HampoTus,

* — cbotBeTHO. Ped.



130 M poyecsm na obpsuenuemo Ha Kanumana

TOBa He BaXKH 3a TAaKHBa CPeACTBA 33 XHBOT, YHUATO MPOAYKLUHS MOKE
Aa ObJie yBeJHueHa B TeYeHHe Ha caMaTa rofHHa mapaJiesHO C NPOU3BOJ-
CTBOTO H, aKO Ca Ha/Mile YCJIOBHSATA 3a TOBa NMO-TOJNSIMO NPOH3BOACTBO,
6HJI0 MaWIHHH ¥ TPYZ, OHJMO MAaUIMHH, TPYA M CYPOB MaTepuaJa. 3a mo-
TOJSIMO NPOHM3BOACTBO Ha BBIJHMLIA, Kead30, H3061I0 MeTajH, AbPBO
H T. H. Ce H3HCKBa NOBeYe TPYJH, MOBeYe BBHIVIHINA, HOBEYe MAallUHH H NO-
Beye pabOTHH HHCTPYMEHTH, aKO ce yBeJHYyaBa GPOSIT Ha 3aaHraxupa-
HHTe paboTHHUH. [TbK aKO caMO ce yAB/KaBa paGOTHHAT J€H, He € HYXKHO
HHILO MOBeyYe OCBEH B e€JHHHS cJyyail moBeye cypoB MaTepHaJ, a B Apy-
rHs foBeye CMoMaraTeTHH MaTepHanaH H no-6bp3o A06aBbLYHO NPOH3BOL-
CTBO 33 3aMsIHa Ha u3xaleHHTe MALUWHH MJIH HHCTpyMeHTH. He e HyxHO
NPHHAJCHHAT KanuTaa Ja ce Blara eJHOBPeMEHHO WJIH PaBHOMEPHO BBHB
BCHUKH OTpacau. AKo HampHMep ce CTPOSIT H 063aBeXAaT C MAlIHHH HOBH
naMyyHH QabpHKH (M aKO TOBA He € caMO HOBO pa3mnpefle/ieHHe Ha CTapUs
KanuTald), HAMa Hy>KJa Aa ChLIEeCTBYBa eAHOBPEMEHHO NPHHANEH NPOAYKT
pbB (popmaTa Ha mamyk, a eipa WOM HoBata ¢abpuka O6ble mycHaTa B
X0, Moxe 64 caefi rofuHa. Torasa ofaye JOMbJAHUTENHHAT NaMyK TpAGBa
Ja 6ble HaGaBeH. A J0TOraBa € HYXHO CaMoO JOMBJHHTENHO NPeBpPbLIAHE
Ha NpHHaJleH npoAYKT OTYacTH B paGoTHa 3anJjara (IPOMEH/IHB KanuTal),
OTYACTH B NOBeYe JKEA30, IbPBO, KAMBHH, PEMDBIIM U HYyXHaTa 3a Joba-
BBYHOTO UM NPOM3BOACTBO AONBJHHTENHA Maca cnoMaraTeJHH MaTepHa-
au, Mawunyu [X XII — 1382] u HHCTpyMeHTH.

YacTt or npunadenus npodykm Moxe in natura* fa 6m1e npeBbpHaTa
Hanpaso 8 NOCMOAKER KANWMa/, HanpaBo [a BJe3e KaTo TaKbB B cOOCTBe-
HOTO cH Bb3NpOH3BOAcTBO. Hampumep nuieHHlla — Karo ceme, BbIJH-
Lla — KaTo CHoMaraTejied MaTepdasJ NMpH NPOMU3BOACTBOTO Ha BBIMINIIA,
MamiMHH — B MALUMHOCTPOeHeTo H T. H. MJH MbK NMPOH3BOAHMTENHTE Ha
NOCTOSIHHHSL KanHTaJ MOTaT [Ja CH I'o Pa3sMeHAT NOMEeXAY CH, NPH KOeTo,
Cllef, KaTo € MHHAJ OT elHH Pbile B APYTH, TOH Ha BCEKH OT TAX CAYXKH
KaTo NOCTOSHeH KanHuTaj, HO LsJaTa TasH 4acT Ha Npuxadenrus npo-
Oykm, pasraexjaHa B UsJI0CT, € 6HJa NpeBbpHATa HalpasBo B NOCTOAHEH
KanuTaJ, 6Ua e cb3lajeH HOB JOMBJHHTeJeH NOCTOSHEH KamuTada.

ChIl0 TaKa YacT OT npunadenus npodykm Moxe Ja 6ble npeBbpHaTa
HanpaBo B NPOMEHJHB KANHTal M 3a TOBa 4ecTo [e JAoCTaThyHO] camo
Ipyro pasnpelesieHHe Ha HeOOXONMMHTE CPEICTBA 33 XKHBOT, PasMsiHaTa
HM cpelly NpOM3BOAUTETHH PAGOTHHIIH BMECTO CPEULY HEMPOU3BOAUTEIHH.

YacT OT npHHAmeHHs NPOAYKT MOXeE 3a eIMH Ja Ce NpeBbpHE B
MPOMEHJIMB KanuTaJ, 3a ApYr B nocrosHeH. Hanpumep depmepsT KynyBa
HOBM MALIMHH, MHCTPYMEHTH ¥ T. H. PaGpHKaHTBT Ha MAUWIWHH 3aaHra-
JKHUpa ToBeue PaGOTHHIH C NOJyyeHHTe npH pa3MsHaTa ¢ depmepa

CpeacTBa 3a EHBOT.

* — B Harypa, B Hatypaana ¢dopma. Ped.
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Tbit KaTo NOCTOAHHUAT KamuTaJ, MpHJAaraH ot Kaaca | (KosiTo. npons-
BeKIa CpPelcTBa 3a JKHUBOT), ce yBejguyaBa, Moxe fa Oble yBeJuyeHa
Ta3M YacT OT NPOAYKTa, KOSTO ce MPOH3BexAa oT Kjaaca I u ce cexza
0 OpOMEHJHB KanHuTaJ H NpHHafeH npopykT. Ho NocTOAHHMAT Kanu-
Ttan [Ha kaaca II] moxke — ortvacTu in natura, oTyacTH upes omocpef-
CTBYBaHO OT pasMsHa pasnpefieiiHe Ha MNPHHAJeHHs HPOAYKT — fa
e yBeJIMYH HanpaBo, 6e3 pa3MsiHa ¢ KJaaca I, B yHeTO MPOH3BOACTBO
Tofl MO TAaKbB HAYHH He cpella npsAK mpegena. Chllo Taka pasMsHaTa Ha
TIOCTOsIHEH KamuTaJg [Ha Kaaca II] craBa Tyk HanpaBo cpelly OpHHafeH
NpoAyKT Ha Kaaca | (He cpeumly mocTosHHHsl ¥ KanuTaa). 3a kaaca II
TO3H MPHHAJEH NPOAYKT Ce NMpeBpblla B AONbJAHHTENEH MPOMEHJHB Ka-
nHTad, a 3a Kjaca | — B JonmbJHUTeNeH NOCTOsSIHEH KanuTaa. C ToBa
06aye HeoOXOAHMHTE NPOMOPLHH ca CHETH, CTaHaJH Ca Mo-CAYYalHU —
HOBAa BB3MOMHOCT 3a Kpusd.

3a knacal obaye pasnnkarta e, ye ako NO-roJsMa 4acT OT HelHHA
TIPOAYKT ce MoTpebsiBa KaTo MPOMEHJHB KanHTaa oT KJaaca I1, no-manka
Maca MPOXYKT BbE opMara Ha ONpHHAJeH NMPOAYKT Ce H3KOHCYMHpa OT
HENMpPOU3BONHTENHHTE PAaGOTHHIH H OT CAMHTE KaNHTAaJUCTH; C TOBA Crmaja
mopcedemo 3a NPOH3BONUTENNTE OT KJacal, KOUTO Mpou3BeXKAaT MpHHA-
JeHHsl OPOAYKT BBB ¢dopMaTa Ha cpelcTBa 3a norpebjaeHHe 3a HepaGoT-
Hund. C ToBa BB3NPOHU3BOACTBOTO HM € CITBHATO H cTaBa O0e3lleHABaHe
Ha 4acT OT BJOXeHHsI B Ta3u KJaca Kanurtaj. B peficTBHTeNHOCTTA MpH
3aMOYBAHETO HA «KapHepaTa» Ha efHa KalUTAJIHCTHYECKH NMPOU3BeXKalla
HallMsl YacTTa Ha NpUHaJeHHA NOPOAYKT, KOATO Ce H3KOHCYMHpa BBB
‘popmaTa Ha JYKCO3HH NPOAYKTH HJIK 3a 3alljalllaHe Ha HeNPOH3BOAUTE -
HH PabOTHHLH, € cpaBHHTeJHo Manaka. C HaTPpYMBaHETO Ha KamMTaja
HNpHHaJeHHAT MPOAYKT Ce YBeJHYaBa MO Maca M IO CTOHHOCT; eTo 3aLlo
BCe MO-TOJIsIMA YacT MOXKe Aa 6bJe bB3MPOHM3BeXKIaHA BBB (opMaTa Ha
JIYKCO3HH TNPOAYKTH WJIH Ja Oble pa3MeHsiHAa cpelly YCAYTHTe Ha He-
MPOH3BOJHTENHHTe PAGOTHHLH H BCe NMAaK MOCTOSIHHO HapacTBaila 4acT
Jla ce mpeBpbUla B nMpHHajgeH KanutaJj. [Ipu ToBa mporpecupane Ha Ha-
TpyHBaHeTO Olile NOBeye HapacTBa OHA3M YacT Ha KamuTana, KOATO ce
NpeBpblla B NMOCTOAHEH KaMHTal, AOKATO TasH, KOSITO ce NpeBpbila B
TNPOMEHJIMB KamHTaJ, MOCTOSIHHO OMHOCUMEANO HamallsiBa, Taka ye NpPH
-o6pa3syBaHe Ha npuxades kanumaa NOCTOSIHHO HaMa/isABa YacTra Ha Cpel-
CTBaTa 33 JKHBOT, KOSITO Ce MPeBpbila B NPOMEHJMB KallHTajd, HJIH ce
H33eMa OT HENPOU3BOAHTEIHOTO mNOTpebleHHe, CJAeA0BATENHO BBIPEKU
HapacTBaHeTO HA KamHTaJja NOCTOSIHHO HAapacTBa MacaTa HA HeNpOH3BO-
IMTeJHOTO noTpeG/eHHe, pa3moJjiaraeMara Maca NPOAYKTH. MacaTta Ha
NpHHAJEeHHS NPOAYKT, NpeBbpPHAT B [e/leMeHTH] Ha NMPOH3BOACTBOTO Ha
NOCTOAHEH KanMTaj, HapacTBa, HO Hamupaimiata ce BBB ¢opMmaTa Ha
cpedcmea 3@ Hcueom YacT Ha npunaderus npodyxm HapacTBa B CbillaTa
<TeneH, JOKAaTO MajaillHAT ce Ha paBOTHHYeCKATa KJaca AsJ — TO3H,
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KOHTO npeficton Ja 6ble NpPeBBPHAT B AONBJHHTENEH NPOMEHJHB KamH-
TaJ — HaMansgBa.

TBit KaTo — OTYacTH BCJAeACTBHe Ha BBHINHATA ThProBHS, OTYACTH
BCJIEICTBHE HAa HM3MEHMAUIOTO ce NpeBpbUIaHe HA MPHHAaZeH MNPOAYKT B
NpPHHAJEH KanHTal — Ce HapyllaBa onpefeaeHomo OmHOueHue, B KOETO
CBBKYIHHUAT KaNHTaJ ce pasnpelels MexAy 2-te KJacH, T. e. B KOeTo
pa3/IHYHHTEe CHCTAaBHH YaCTH Ha NPOAYKTAa BJIH34T HA ONpelle/leHH MecTa
BBHB BB3NPOH3BOACTBEHHS TNpoliec, TYK [e 3ajoxeHa] HOBa BB3MOXKHOCT
3a Headexsamuocm ¥ OTTYK 3a Kpusu. Te3H AHCTIPONOPUHH MOrar Aa Ha-
CTBIAT HE caMO MeXAYy OHKCHpPaHHA M UMPKYJHPAUHS Kanutal (npw
TSAXHOTO BB3NPOH3BOACTBO), MEXKAY NPOMEHJHBHSI H NOCTOSIHHHSA KalH-
TaJ, MEXAY PasJHYHHTE ChCTABHH YacTH HA NOCTOSIHHHA KamnuTal, HO H
MeXJAY KamnHTaja M A0XOAa.

Cnyyanat ¢ napume fa ce pasrjefa no-KbCHO.}

[XXIT — 1383) 3a cerawrHuTe UeJH npespduianemo Ha npunajer
npcdykm B npunaden Kanumasa Moxe Aa 6vie GopMyJHpaHO HaH-NpPOCTO
TaKa:

Ipunadenuam npodyxm e npeAcTaBeH B IPOAYKTH C pasjHYHA NOTpe-
6HTenHa cToifHocT. YacT oT npHHafleHHs NMPOAYKT — B cpedcmaa 3a no-
mpebaerue, KOUTO He BJH3aT B moTpeGjeHHETO HA TPYAELIHTE ce KJAcH.
(Upes BBbHLIHA THPFOBHA H Ta3H 4yacT 6H MorJa Aa 6bje npeicTaBeHa BbB
BCSIKA NMPOM3BOJIHA GopMa NOTPeGHTEHH CTOHHOCTH, HO TYK Tpsa6Ba CBB-
ceM Aa ce ab6CcTpaxHpaMe OT BBHIIHATA TbpPFroBHs.) TasH uyact H3OsI0
BJH3a B MoTpe6G/eHHeTO Ha TNpHUTEXKATeNsl HAa NPHHANAECHHS NPOLYKT H
Tpsi6Ba npeliu BCHYKO Ja A mpuchnajHeM oT Hero. Bropa vyacr ce cherom
OT cpelcTBa 3a noTpe6GjeHHe, KOHTO MOraT Aa BJsA3aT B oblloTo NoTpe-
6nenne. Ilo-ronsimMa HJIM MO-MaJKa 4acT OT TAX Ceé H3KOHCYMHpa Ha-
npago OT MpPHTEXKaTeJHTe Ha NMPHHAJeHHs NPOAYKT HJIH KOCBEHO OT TeX-
HHTe KyueTa, KOHe, CJAYrH WJIH NBK OT HEeNPOH3BOAHTENHHTE pabGOTHHIH,
YHHTO YCJAYTH TNpHTEXAaTeJHTe HAa NPHZAJeHHd TPOAYKT NOJYy4YaBaT
Hacpella. Ta3u BTOpa 4acT Ha NMpPHHAJeHHs NPOAYKT TpsA6Ba chllo Aa ce
npucnagHe. Jipyra uact oT Te3H cpedcmsa 3a nompebaenue CAYyXKH 3a
KynyBaHe Ha Tpyld. Ts ce mpeBpwila B npomenaus kanumaa. Hali-ceTne
elHa YacT ce CBbCTOM OT CeMeHa, CYPOBH MaTrepHAJH, CNoMaraTelHu
MaTtepHaJH, noaydabpHkarH, AOGHTBK, MAIUHHH H HHCTPYMeHTH. Tasw
YacT ce npeBpBLLA B nocmoAnen kanumaa. CyMaTa Ha 4acTHTe HA NpPHHa-
JeHHs TPOAYKT, KOHTO MO TAaKbB HAUHH Ce NpeBPBUIAT B NMPOMEHJHB H
NIOCTOSIHeH KamnHTaj, 06pasyBa npuxadeHus xanumaa, B KOHTO e mpe-
BBPHATA YaCT OT nputadenus npodyxm, WIH OT npunadedama cmotnocm.
AKo Taka npeBBPHaTHAT B KanHTaJ NpHHajeH NPOAYKT 6 Gua = Ha-
npumep Ha 500 tanepa, ot kouto 400 1a ce CBHCTOSIT OT MOCTOSAHEH KanH-
Tan H 100 — OT NpOMEeH/NHB KaNHTaJ; aKO eNHOJHEBHHAT TpyA Ha 100
paGoTHHIK GH MOI'BJ Ja ce KynH cbc 100-Te Tajlepa H aKo paGOTHHAT AeH
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na 100 paGorHuus ce peaausnpa B 200 tanepa, To 100-te Tanepa Guxa-
6uJ1M CPEACTBOTO, 3a Ja Ce KynH ABOHHO MNoBeue TPYZ, OTKOJKOTO ce-
ChIBPKa B TAX H ¢ ToBa 500-Te Talepa Ia ce npeBbpHat B 600, B Kanu-
TaJ, Hacrra Ha npHHazeHHsl KalHTal, KOSITO ce NPeBpbliia B HPOMEHIHB:
KanuTall, ce pasMeHsl cpeluly noBeye TpPyA, T. €. € CPeACTBO 3a 6e3Bb3--
Me3[HO TIPHCBOsIBaHe Ha 4acT HOB JoNbJHHTesJeH Tpyd. Ho camure Tesm-
100 Tanepa ca 6e3pb3Me3HO NPHCBOEH UyXKA TPYA, cbBceM KakTo 400-te-
Tajepa [IONbJAHHTeNEH NOCTOSHEH KamnHTaJjJ, Taka Ye To3H CbBKYHeH:
npurader mpyd Ha paGoOTHHKa € B pblleTe Ha KanHTaJHCTa CPeACTBO,
3a Ja CH NPHCBOH HOB NPHHAaleH TPYH H 6e3853Mme30H0 la MY Bb3NPOH3Be--
IaT Beye NMPHCBOEHHS.

O6CTOATeNICTBOTO, Ue npoussodumersocmma Ha mpyoa W elHOBpe--
MEHHO CmolHOCmmMa Ha 6B3npoussedesus om Hezo0 nPodyKri 3aBHCH OT-
60raTcTBOTO Ha INpeIMeTHHTe YCJOBHS, OT MacaTa Ha MHHaJusd TPYA,
KOHTO BJIH3a B NMPOH3BOACTBEHHA NpoLec — CAef0BaTeJHO OT Hampyn--
8aHemo Ha Kanumaaa, — ce SIBSIBA, KaKTO 6cAKa npoussodumerna cuia
Ha TPYZa, KaTo npoussolumerna Cula Ha KaNumana, He3asucumo npomu-
socmosuy, Ha mpyda. ToBa nocmenesHo Yyeeauverue Ha MHHaAJIHSL TPYA,
KOHWTO BBHB Bb3NPOH3BOACTBEHHS IMpoliec ceé MPHBEXKAa B ABHXKEHHE OT
JKHBHSA TPYHL — KoeTO YBesHueHHe o6ycslaBsl HapacTBamaTa MPOHU3BOAH --
TeTHOCT Ha XKHBHS TPYR, — Ce MPEACTaBs KaTo 3aCAyea Ha TO3H MUHAR
TPYA, HIH OBK paboTaTa ce CXBalla TakKa, ye Omuyx0asaHemo Ha rmosu
MmuHan mpyo Kamo Kanumana ro NPeBPbBILA B TO3H ChIIECTBEH MOMEHT Ha.
NPOH3BOACTBOTO; ThHl KaTo (paKTHUECKH B KaNHTaJHCTHYECKOTO NPOH3-
BOJCTBO TO3H MuHaA mpyd NOCTOSSHHO NPOTHBOCTOM Ha XKHBHS TPYA KaTo
KanHtaJ, TOBa NPomusocmoeHe, masi omuyxcOexa, COIlMaJIHO NPeBbPHATA
HeroBa ¢opMa ce pasryiexJa KaTo TaeH INpollec, NOCPeACTBOM KoHTO
KanHTaJqbT NMPaBH TPyAa mo-NPOH3BOAMTENEH, NPH Bce ye, ecTeCTBeHO,
TO3H MHHaJ TPyA Ha paborHHKa 6M H3BBpUIBaJ CbHBCEM CbllaTa YCayra,
aKo 6H (yHKLUHOHHpaAJ KaTo cobcmeerocm Ha pabotHHKa. Topa BUXAaHe
e Heo6xoaumo: 1) 3ai10To 32 pa3/iHKa OT NPeAHIIHH HauHHH Ha NMPOH3BOA -
CTBO ellBA MPH KaNMHTAJHCTHYECKOTO TNPOHU3BOACTBO MUHAAUAM TPYA
BJIH3a BbB BB3NPOU3BOACTBOTO B TO3H HapacTBall] 0GeM; eTo 3alll0 ToBa
Ce fiBABA KaTo NIPH3HAaK, KOHTO OT/MYaBa KalUTaJHCTHYeCKHA OT mpe-
AMIUHHMTE HAYHHH Ha MPOH3BOACTBO; 2) 3al0TO axHmaeorucmuyHama dopMa,
B KOATO ONpeAMeTEHHSIT TPyAd ce ABfABA TYK IO OTHOLUEHHe Ha KHBHA,
Ce pasryiexina KaTo HEeroB uMaHeHmeH Xapakrep, HeoTAeauM oT QYHK-
uMsTa, KOATO TOH H3NDbJAHABA BbB BB3NPOH3BOACTBEHHS] MpOLEC.

OcBen nampynearemo na onpedmemen mpyd, KaKTo TO Ce SBSIBa NPH
NpeBPBUIaHETO Ha [PHHafeH TNPOAYKT B INpHMHajeH KalHTaJ, CTaBa
nOCMOARHO Hampyneare Ha JHYHOTO YMeHHe Ha pafoTHHKA ypes ympax-
HfABaHeTO H 4pe3 NpelaBaHeTO Ha NOCTHIHATOTO YMeHHMe Ha MOJPACTBA-
IOTO NoKoJieHHe paGoTHHuM. ToBa Hampynsane HMIE@ He KOCTBA Ha
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KanHTala, [XXII — 1384] makap Aa Hrpae pemaBauio BaxHa poJis BB
BB3NPOH3BOACTBEHHA mpollec. K®M ToBa cnmajga M HaTpynBaHeTO Ha
Haykama, LOKOJKOTO TSl HAMHPa NPHJOKEeHHe B MaTePHaJTHHS IPOH3BOL-
cTBeH npoiec. ToBa HaTpynBaHe € NOCTOAHHO Bb3NpPOH3BOACTBO BBB BCe
no-pasmdped mawab. IlocTHrHaTHTe pe3y/TaTH Ha 3HaHHETO ce Mpemno-
IaBaT H BB3NPOU3BEXKIAAT KaTo elemeHmu Ha 3HAHHETO H ce JopaspaboT-
BaT OT yueLlHTe ce KaTo TaKHBa eJeMeHTH., TyK Bb3NpOH3BOACTBEHHTE
pa3xolM HHKora He ca NpoONOpILHOHAJHH Ha MbPBOHAYaJHHTe NPOH3BOL-
CTBEeHH Pa3xolH.

Tyk Tpa6pa Ja ce HanpaBsAT ABe NpelylpexAECHHA:

1) la He ce cMecBa cnecmsagaremo € HaTpyTNBaHETO.

2) a He ce cMecBa npoyccdm Ha HamMpynsé.He Ha KamnMTaja C Ha-
TpyNBaHeTO, KaKBOTO Ce Cpellla NPH NPOCTOTO 06pa3Yysane HA CHKPOsLLe.

KsM 1). Cnecmsasane. HeficTBHTeNHO pa3no/iaraeMaTa yacT Ha Npo-
IYKTa — TNpPHHANeHHS TNPOAYKT — OH MorJja Ja 6bie unHOusudyarxo
notpe6eHa oT KanHTanHcTa. CllefoBaTe/MHO, KaToO NpeBpBlIa YacT OT
NpHHaJeHHsl NMPOAYKT B KanHTal, ToH ce 0TKasBa oT HacJafaTa H A crie-
crapa. [lpencraBarta, ye UelHAT NpHHaZeH NpPOAYKT 6GH MorbJ ga 6bie
H3f14eH, e NpefH BCHYKO CaMa mo cebe CH MNOrpellHa, 3alOTO NPOAYKTHT
€ M3JI0XKeH Ha Hail-pas/IHYHH ONMACHOCTH KAaKTO B HeNOCPeACTBEeHHS MpO-
H3BOACTBEH Ipouec, TaKa H B Npoileca Ha oOpbineHHeTO, CleloBaTeTHO €
HyxeH pe3epBeH QOHA He caMO 32 OGHKHOBeHHTe 3ary6H, HO H 32 H3BbH-
PeaHH cayuad. To3H pesepBeH ¢oHA MOxe 13 6ble o6pa3yBaH caMo OT
npHHajeHHs npoayKT. OcBeH TOBa KaNHTAJHCTHUECKHST HayHH Ha npo-
H3BOACTBO He 6H GUJ BBb3MOXKeH Ge3 MOCTOSTHHO pa3luMpsiBaHe HA pasie-
JIeHHeTO Ha TPYAa, Ha [BBHBexAAHETO Ha] YCHLBBPIIEHCTBYBAaHH H HONBJ-
HHTeJIHH MallHHK H T. H. Henio, KoeTo cbuio H3HCKBa YacT OT NPHHALEHHS
npoayKT. M306wo kanHTaJlHCTHYECKOTO MPOH3BOACTBO € IPOH3BOICTBO,
‘HacoueHO KbM yBeJHUaBaHe Ha pa3MeHHaTa CTOMHOCT, Mo-CNelUHAJHO Ha
TIpHHaJleHaTa CTOHHOCT H TOBa HeMpPeKBCHAaTO yBeJHYaBaHe MoOXe 1A ce
MOCTHTHE €aMO ype3 MOCTOSIHHO NpeBpbllaHe HAa NPHHAAeH NMPOAYKT B
Kandrtald. EcTecTBeHO, KamHTaJMHCTHUECKHUAT HAyHH Ha TNPOH3BOICTBO €
BB3MOMXEH CaMO CBhC CBOMTe YCJIOBHS, a Te Ca TBBPJe PasjJHYHH OT ycJo-
BHSITA Ha HaCOueHHs KbM HeNmocpeACTBeHaTa H3LPbKKA Ha XKHBOTa HAUHH
Ha TIPOM3BOACTBO. TOJKOBa 3acera OTHOCHO HJIO3HsATa, 4Ye MOIJIO fa ce
H3SKAA UENUSIT PUHAZeH NPOLYKT.

Cera — ¥ 3a ¢paHTaCTHYHaTa NPelCTaBa, ye KaNHUTaJHCThT MOXKeN Ja
HU3sifle LeJHA CH KanHTa/, BMECTO Ja Io H3MNoJ3Ba KaTo KanHtaJl Ilpeau
BCHYKO HaH-roJigMata 4acT OT TO3H KanHTal ChblIeCTBYBa B HEKOHCYMH-
PyeMa ¢opMa — KaTo cpelCTBa 3a NPOH3BOACTBO; BBB (opMa, B KOSITO
KanHTaJIbT Moxe Ja Gble NoTPeGEH camo npoHsBoigHtenHo. Llsnara
NpefcTaBa NOYHBA Ha NPEeACTABATA 32 OMOCAHUS NPUMENAMENL HA NAPU.
Bwmecto na npepbphe 1000 ¢. cr. B KanHTaJ, Tol Moxe Ja T'H H3siIe.
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{EctecTBeHO, TOH MOXe Aa ru Jajie moll JIHXBA CaMO aKO He H3skKIa
cpoute 1000 &. cT., a rM mpeloCTaBH Ha JpyrH 3a H3NoJ3BaHe KaTo
kanutaa.) Ho ako cbBKYNHHUST Bb3NPOH3BOACTBeH Npoitec 6H GHJ mpe-
KBCHAT MaKap H camo 3a 14 IHM, 6H JOW®DJ KpasiT Ha TOBa, <KOETO MOXe
Jla ce H3sfe».

Ho ToBa e 3aciayra Ha e[MH KaNUTaJHCT NO OTHOLIEHHe Ha JpPYF.
To HsiMa HuUmwo o6bmo ¢ tTpylAa. ToBa, KoeTo KanMTaMHCTBT cnecmsasa,
necmu e MPOLYKTBT Ha Hesanaamex mpyd, CNeNOBATEIHO NPUCBOEH Ge3
€KBUBAJIeHT NpPONYKT Ha paGoTHHKa. «Cnecmsaganuama na 6o2amume
ce npasam 3a cmemxa Ha 6ednume» (Ceit).!'! ToBa e nampynan mpyd,
HO He HaTPylaH TPYA Ha Kanumaaucma.

KeM 2). [Mpoyecvm na nampyneare. Ilo-paHo owe Ge oT6esnsi3aHa
pas/iHKaTa Ha HaTPYNBAHETO OT CMECTSIBAHETO.

JokoJKoTO NnoA HaTpynBaHe ce pa3bupa o6pas3ysare HA 3anacu HJIH
CBIIECTBYBAHETO HA CMOKume 6 npomexcdymsKa MexxLy NPOH3BOACTBOTO
H noTpe6/JeHHeTO, TOBA CNafa KBbM Npoleca Ha o6pblIeHHeTO.

dpa3ara, ye HHKOH He Y4acTBYyBa NOBeye B Npolieca Ha HaTpynBaHe
Ha KanMraJja, OTKOJKOTO CaMHAT paGoTHHK, 03HAyaBa CcHOPel MHEHHETO
Ha ByJrapHHTe HKOHOMHCTH, ye paGoTHHKBT TpsibBa Ja ce paaBa, Korato
MY NJlamaT No Bh3MOXHOCT MaJKa paGoTHa 3amJata (Hopmama Ha npu-
Haderama cmolnocm Y N0-HAaTaThK HOpMAaTa Ha nevyaJnbarta ca no 853M0xc-
HOCI BHCOKH), 3al[0TO 32eHO ¢ MacaTa Ha NpPHHAZeHATa CTOHHOCT HJIH
Ha NpHHaJeHHsl NMpoLYyKT (neyaJ6HTe pa3BHTH NO-HATaTBK) pacTe YacTrTa,
KOSITO ceé MpeBpbia B npunades Kanumaa, a ¢ Topa — Macara Ha 0o-
NBARUMEAHIUA NPOMEHAUS KANUMAA, T. €. TasH YacT Ha KamHTaja, KOosTO
ce npespbia B paboTHa 3amjaTa Ha NPOM3BOAHTENHHS TPYA, HJIH Ce
pa3meHsi cpemy TPyA. AKO TasH yacr pacTe mo-6bp3o, OTKOJKOTO TpY-
IeuoTo ce HaceJeHHe (a OT Hesi Ce onpene/s JOMNBJIHHTEJIHOTO ThpCeHe
Ha TpyZ), yenama Ha mpyda 6 ce NOKayuJa Hal CmOUHOCMmMa MY, HJIH
Hal cpednama. Hali-Hanpel HamassieaHemo Ha pabomnrama 3anisama
(MJTH TIOHe OTHOCHTEJIHO HHCKOTO I paBHHuIe) Ce 06siBsiBa 3a Hewo 106po,
T. €. Hewo A06po 6u0 paGOTHHKBT a paGoTH Ge3Bb3Me3THO 3a Kamlu-
TaJHCTA N0 8BIMONCHOCM 20AAMA 4ACm OT CBOETO BpeMe H 3aroBa [a
NOJYYaBa M0 8B3MONCHOCI MAAKO OT MPOLYKTAa Ha coGCTBeHHS CH TPYA,
3amETO BCJAeACTBHe HAa TOBAa Ce YBeJuYaBa MacaTa Ha OpHJaraHus Ka-
nuTaja. Ciel ToBa yBeJlMYaBAHETO Ha Ta3H KaNlHTajoBa Maca ce pas-
rjexja Kato Heuwo Ao6po, 3au(oro BC/e[ACTBHE Ha TOBA Ce HaMaJsBaJ
npunadenuam mpyd, HAM HapacTBa paboTHaTa 3alljaTa. 3a na MYy ce
BB3BpbIAJa — IIPH olpefeleHH O6GCTOsTeJICTBA — KaTo paboTHa 3a-
NJaTa NO-FoJsiMa YacT OT HeroBHs 6e€3Bb3Me3fleH TpYZA, Toll BpeMeHHO
TpAGBaJo 1A CH NpHcBosiBa KaTo paboTHAa 3alllaTa Mo-MaJKa 4acT OT
cos TpyA. Koako [XXII — 1385) xy6aB u oco6eHo 3a paGOTHHKA TbT
oMarbocaH] K pbr!
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C HaTpynBaHeTO Ha KalHTajlla OMHOCUMEAHO ce HaMajsiBa OHa-
3H Heropa 4acCT, KOSITO Ce NpeBpbhila B NpPOMeHJHB KanHTaj., Topa
Ne 5,

Ha propo MscTo 3aeflHO ¢ AafieHoTO BCJeACTBHe Ha HaTpyINBaHETO
pa3BHTHe Ha NPOH3BOIHTE/IHHTE CHJIH Ce yBe/lH4aBa MacaTa Ha Cmaxa-
AOMO UBAUWHO HACeAeHUe, WJIH Ha TMOCTOSHHO Cb3AaBaHOTO OT CaMHs
KanHTaJHCTHYeCKH HA4YHH Ha INPOHM3BOIACTBO (BPBXHACEACHUE.

Ho He3aBHcHMO oT TOBa, a Te ca peluaBal(o BaxHH OGCTOSATEe/NCTBA,
HaTPyNBaHETO € B HHTepeC Ha paGoTHHKa, KOJIKOTO H BCE OTHOBO 1a MY
HOCH GefiH:

1) NoKoJKOTO npuradenuam xanumaa ce yBelHYaBa BCJe[CTBHe HA
TOBAa, Y€ M0-MaJjKa 4YacT OT NpPHHalNeHHs TNpPOAYKT Ce H3KOHCYMHpa OT
KanuTaJHCTa H NO-ro/igMa YacT ce NpeBpblla B npHHAaLeH KanuTtana; 1o-
KOJIKOTO HapacTBaHeTO Ha NpHHafeHHs KanuTalJ He NMpoH3THYA OT TOBA,
ye HapacTBa NpPHHafeHHSIT TPYA (8 OTTYK H NPHHAJEHHAT NPOAYKT), a
OT TOBA, Yye MPH pasfie/ITHeTO Ha TO3H NMpPHHafeH NMPoAyKT Ha JOXoA H
KanHTaj MOo-rojigMa 4acT Ce NpPeBPhIla B KAlHTal;

2) Ho TBH KaTo NpH HeH3MeHHa BeJHYHHA Ha npunadenus npooyKm
TOBA 3aBHCH OT npoussodumernocmma Ha mpyda, a TMocslefHaTa oT CBos
CTpaHa 33BHCH OT pa3sumuemo Ha KAQnumaasuCmu4eCKus Ha4un Ha npous-
600cmeo, B HHTepec Ha paCoTHHKA e (ILOM BeAHBXK CHIIECTBYBA HaeMeH
TPYA) KanHuTajHTe [a Ce MNpHJIaratT KoHLeHTpPHpPaHH B ToJileMH MacH,
BMeCTO [3 C€ NpHJaraT no HelpOH3BOAHTe/leH HayHH pasnpbCHAaTH Mo
MHOTO KanHTaJHCTH.

HokonkoTo npoyecesm Ha Hampynsaxe e THIKAECTBEH C npoyeca Ha
KOHYermpayus, ssmpeuinuam nporpec Ha KalHTaJHCTHYECKOTO INPOH3-
BOJICTBO Ce CHCTOH BCe noBeye H noBeye B TOBA, Jla JHKBHIHPAE 4acmHomo
npou3eo0cmeo, To3H BUI NMPOH3BOLCTBO, 3a KOETO COGCTBEHOCTTa Ha AeH-
CTBHTEJIHHA 060C06eH NMPOH3BOLHTEN BbPXY HEroBOTO YCJ/lOBHE Ha Tpyla
ce ABSABA KaTo yCr08ue Ha CaMOTO npou3sodcmeo. PasBUTHETO BOJIH 10 TOBA,
Yye paGOTHHIHTE Ce OTHACAT KbM YCA08UAMA HA NpPou3sodcmseomo KaTo
KbM 061yut, obujecmeeny eeaudun,

{Kpail Ha UHTHPaHOTO OT MPENHMIIHOTO H3JOXKeHue:'?

JIOKOMKOTO mpHHameHHAT NpoLyKT ce H3MoJ3Ba OTHOBO KaTo NpH-
HajleH Kanuraj, OTHOBO BJIH3a B TPyAOBHS Mpolec H B Npolleca Ha caMo-
HapacCTBaHe Ha CTofiHoCTTa, TOH ce pa3naja

1) Ha cpenctBa 3a XHBOT 3a pasMeHsiHe cpeuly paGoTocnoCOGHOCT.
Tasn yacT Ha KanuTala Moxe Ja Oble HapeueHa ¢ond Ha mpyda. Toh
CIYXH 33 NMpPOrpecHPamoTO NMOANbPXKaHe Ha PabOTOCNOCOGHOCTTa, Thil
KaTo TasdH 4YacT Ha NpHHafeHHs KamuTad MOCTOSHHO pacTe, Makap H
CbBceM He B CblaTa NPONMOPIHS, B KOSITO PacTe CaMHAT NpHHajieH Ka-

nutan. To3u ¢ond na mpyda ce ABABa cera chmO KaTo OmuysoeH,
KaKTo H ;
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2) eeuyHume cvCMasHu wacmu, BellHHTe YCJOBHsl 32 NpPHJIaraHe Ha
JONBJAHHTENHHA TPYA.

JIlBeTe CBCTaBHH YaCTH Ha KalHTaja ca cera noaoxenu OT TPyAa
H ca MNoJoXKeHH KaTo CBOH npednocmasku. ToBa, KOETO NBPEOHAYAAHO
Ce sBsABalle KaTo 6B5MPEWHO Oeserie HA Kanumaaa, Ce sIBSBa cera 1o
TaKbB Ha4yHH, ye cobcmeenuam npodykm Ha mpyda — obeKmusuparuam
nputaden mpyd — Ce pasnaja Ha oHe3H J[iBeé CBHCTABHH YacCTH, KOMTO,
pasrjexnaHH BellleCTBEHO, MNpPeACTaBJasBaT: elHaTa — BelleCTBEHHTe
YCJIOBHSL Ha mpydoeus npoyec, Npyrata — BelleCTBEHHTe YCJOBHS 3a
3anassaHemo H ev3npoussexcdarnemo Ha paboTocnocoGHoCTTa; HO Mo op-
Ma [ce siBsiBAaT] Taka, ye Te3H yCa08us 3a OCHLIECTBABAHETO Ha TpYAa My
NMPOTHBOCTOST KAaTO ‘l_l/.?lfaa camocmoxme/ma cuna, KaTo KamnuradJ. CaMHHT
TPYZA e ¢b3fal HOB QOHJ 3a npH/Jarale Ha HOB TPYH, HO eHOBPeMeHHO e
Cb3lla1 U YCJIOBHETO, ye To3H (oHA MoxKe fa Oble NMPHCBOeH CaMO KaTo
BBPXY A00aBbyHaTa YacT Ha NMPHHaLeHHs] KanuTal 6ble NPHJOXKEH HOB
npuHageH TpyA. CllefoBaTesHO B NPOH3BefleHHs] OT TPyJa NpHHAlEH Ka-
INHTaJ — npHHAJleHa CTOHRHOCT — e Cb3/laZleHa e[HOBPeMeHHO H peaJslHaTa
Heo6XOLHMOCT (H BB3MOXKHOCT) OT HOB MPHHAZEH TPy U NO TaKbB HAayHH
CAMHAT TNpHHaleH KanHTal e eJHOBPeMEHHO peasiHaTa BH3MOXHOCT 3a
HOB MNpHHAJeH TPYA H HOB NpHHafeH Kamurtald. TyK ce BHXKIAa KOJKO
IpPOrpecHBHO MOCPEACTBOM CaMHSl TPYA Ce pasliHpsiBa OGEKTHBHHST CBAT
Ha 60raTCTBOTO KaTO YyyKJa MO OTHOlleHHe Ha TPyAa cHJa H npHAo6HBa
BCe NO-WHPOKO H MO-N'BJHO CBILECTBYBaHe, Taka Yyeé OTHOCHTENHO, MO
OTHOIlIEHHe Ha Ch3/lafleHHTe CTOHHOCTH H Ha o6eMa Ha peaJiHHTe YCJIOBHA
'3a cb3JaBaHe Ha CTOHHoCT GefHaTa CyOeKTHBHOCT Ha KHBaTa pa6oTo-
«cnocobHocT o6pa3yBa Bce MO-SIPBK KOHTpacT. KoJMKOTO moBeye ce ofeK-
“THBHpPA TPYAbT, TOJKOBA NO-TOJsIM CTaBa OGEKTHBHHST CBAT Ha CToOM-
HOCTHTe, KOHTO My NpPOTHBOCTOH KaTO UY»KJ CBSIT, KaTO 4yx[a CO6CTBe-
Hoct. Upes cb3/laBaHeTo Ha npHHafeHHsS KANMTaJ TPVABT CaM CH Hajlara
[XXII — 1386} npuHynaTa oTHOBO jJa Ch3faBa HOB MpHHaleH KamnHTaJ
HT. H HT. H.

ITo oTHoWeHHe HAa NMBbPBOHAuaJ/JHHS, HenpHHaleHHS KanHTal OTHO-
1lleHHeTO 3a TPyZAa JOTOJKOBa Cé € H3MeHuJo, ue 1) oHasH YacT Ha
KalHdTa/la, KOSITO Ce pa3MeHs cpewy HeoOxogMM Tpyl, e BBL3MpoH3Be-
JieHa OT CaMHs To3H TPYA, TaKa ye Beye He HABa KbM Hero oT o6pwiue-
HHMETO, a € HEroB CO6CTBeH MPOAYKT; H 2) 4acTTa OT CTOHHOCTTA, KOSTO BLB
BHI Ha CYpPOB MaTepHaJ/J H OpBAiHe NPeNCTaB/AsiBa peaJHHTe YCJOBHS 3a
H3MN0/I3BaHe Ha XUBUSA TPY, € GuJla 3anaseHa B MPOH3BOACTBEHHA Mpollec
-OT CaMHsi TPYH, HO ThH KaTo BCsIKa NOTPebHTeNHA CTOHHOCT MO caMaTa CH
NpHpoLa ce ChCTOH OT MpeXOfeH MaTepHal, a pasMeHHaTa CTOHHOCT Cb-
IECTBYBa caMo B moTpeGHTe/HaTa CTO{HOCT, TOBa 3ana3BaHe = Ha oNas-
BaHe OT NponajaHe, T. €. OTPHUaHHe Ha NpeXoxHaTa NpPHpPOAa HA MpHTe-
2JKaBaHHTe OT KalHTAMHCTHTE CTOMHOCTH; 3aTOBa = Ha MOJAaraHeTo UM
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KaTo ChbllecTByBalia caMa 3a ce6e cH CTORHOCT, KaTo HenpexodHo Gozam-
c¢meo. ETo 3amo elBa B NPOH3BOACTBEHHA INpoueC NoCpelCTBOM KHBHSA
TpyA TasH NbPBOHAYaJHAa CyMa OT CTOHHOCTH e OHJ/a NOJIOXKeHa KaTo
Kanumaa.

JIOKOJIKOTO ce pasriexia npunaderuam Kanumaa, KanHTaJHCTBT
NpeacTaB/fgBa ChbUIECTBYBaWma 3a ce6e CH CTOHHOCT Ype3 Npuceoasare Ha
uynd mpyo, THH KaTo BCeKH OT MOMEHTHTe Ha NpHHajeHHs KanHuran —
MaTepuaJ, OpbAHE, CPEICTBA 3a XKHBOT — Ce cBeXla A0 wuymd mpyo,
KONTO KamuTaJHCTHT He CH NPHCBOSBA 4pe3 pasmAHa cpelly HaJHUHH
CTOHOCTH, a KO#iTO CH e NpHceouJ 6e3 pa3mana. HaucTuna, Kato nepeo-
HauaaHo Ycaogue 3a TO3H npunalen kKanumaa ce sBsBa pasMsAHaTa Ha
YacT OT NPHHAAJENKAUHTE MY CTOHHOCTH, HJIH Ha TPHTEXaBaH OT Hero
onpedmemern mpyd, cpeuly paborocnocob6HocT. Kato yc/oBue 3a obpa-
3yBaHe Ha NpHHajeH KanuTald [, ako HapeueM Taka NPHHAJEHHA KaMlH-
TaJl, KOHTO NMPOH3THYa OT NbpBOHAYaJHHA NPOH3BOACTBEH MNpouec, T. e.
KaTo YCJOBHE 3a Nnpuceoasanemo Ha 4yx0 mpyo, Ha onpeaMeTeH uyxKa.
TPyl, Ce AABABa NPHTEKABAaHETO Ha CmMOLHOCMY Ha CTPaHaTa Ha KanHTa-
JIKCTa, YacT OT KOHTO TOi ¢hopmaano pa3MeHs cpellly XHBata paboTocno-
co6HOcT. BbB BcekH cayualt KaTo ycJoBHe 3a o6pasyBaHe Ha npuHadeH
kanumaa | ce sBsiBa pa3MsiHaTa Ha NpPHHaAJeXallH Ha KaNHTaJUCTa
CTOHHOCTH, NMYCHaTH OT Hero B OGPBUIEHHETO H MpejajeHH OT Hero Ha
paGoTHHUHTE — CTOHHOCTH, KOUTO He MPOW3THYAT OT Heropata pasMsiHa
C XKHBHA TPYJ, T. €. HE OT OTHOLIEHHETO MYy KaTo Kanumaa KbM mpyda.
Kakto e Hanpumep BHHaru H 3a BCeKH OTIeJieH, KOHTO ce NosgBsBa Ha
nasapa KaTto HOB KaNHTaJIHCT.

Ho Heka cera cH npeactapuM npunazeH KanutaJg 1, XBbpJieH OTHOBO-
B NPOU3BOACTBEHHs Ipollec, peajH3Hpalll OTHOBO B pa3MsHaTa CBOATa
NpHHAJEHA CTORHOCT H siBSBALL Ce OTHOBO KaTo HOB npuxaden kanuman 11
B Ha4aJOTO Ha TPETH NpoH3BoACTBeH npouec. Tosn npunaden kanuman 11
HMa npednocmasku, pasiudHu om mesu Ha nputaden xanumaa I. Tlpen-
nocTaBKaTa Ha NpHHageH Kanutal | 6sxa cTofiHocTH, MpHHaAMeXaIH HA
KamHTaJHCTAa H MyCHaTH oT Hero B o6pbuueHueto. IlpeAnoctaBKaTa Ha
npuHaneH xanutan Il He e HHIWO APYro oCBeH ChUIECTBYBAaHETO Ha npu-
Haden kanumaa I, ¢ Apyru LyMH mpeinocTaBKaTa, 4e KamHTalbT Beye
CH € MPHCBOMJI 4y XA TPYA Ge3 pa3MsaHa. Topa ro noctass B NoJ0KeHHETO
Ja 3anoyBa npoueca Bce OTHOBO H BBB BCe paswHpsBau] ce mawab.
Hanctuna, 3a na cwvanage npunadenus xanumaa 11, To¥ Tpsibpame
Aa pasMeHH 4acT oT NPHHaneHHA kanutajd | peB dopmata Ha cpeicTBa
33 XKHBOT cpelly >KHB TPYA, HO OHOBA, KOeTo TOH pasMeHsile no TaKbB
HayKH, 6sXa OT CaMOTO Hayajo CTOHHOCTH, KOHTO TOH He Gele MycCHaJ
B O6pbieHHETO OT COGCTBEH GOHA, a UuyXKA ONpeAMeTeH TPYA, KoiTo Toil
CH Gelle NPHCBOMJ Ge3 eKBHBAJeHT H KOHTO TOH cera OTHOBO pa3MeHs
Cpewy uyKA XHB TPYA, KaKTo H cpedcmeéama Ha mpyda, B KOHTO TO3H
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HOB TPYJ C€ OCBHILECTBABA H C KOWTO Ch3laBa HOBA NMpPHHAJEHA CTOMHOCT,.
ca monajfHaJH B pblUeTe My €3 pa3MsaHa, ype3 NpPoCTo NPHCBOSIBAHE.
Mumnano npuceossare Ha uynd mpyo ce ABABA Ce2a Kamo Npocmo Ycaosue:
3a HO80 npuceossare Ha wuyxnd mpyd, C APYrH AYMH, OGCTOATEJNCTBOTO,.
Yye yyXJ TPyA BbB BelllHa O6GekTHBHa ¢opMa, BbB {jopMaTta Ha chine-
CTBYBalll CTOHHOCTH C€ HaMHpa B COOCTBeHOCT Ha KamnuTaJjaucTa, ce
ABsIBa KaTo ycJlOBue Toi [la MOXKe OTHOBO /la CH NPHCBOSABA YyX/a iusa
pa6oTtocnocoGHOCT 6e3 ekBHBaseHT. O6CTOATEJNCTBOTO, Y€ KaNUTATUCTBT
Beye e MPOTHBOCTOSJ HAa XKHBHA TPYJ Karo KamuTaj, ce fABABAa KaTo:
[XXI] — 1387] enuncTBeHO yc/a0BHE 3a TOBA, Y€ TOH He CaMo ce 3anas3Ba
KaTo KamHTaj, HO KaTo HapacTBall KanmHTaJ CH npucéossa BCe MoBeye-
yyKA TPYAL 6e3 exsusarenm. CobcmseHOCm BbPXY MURAA W 00eKMusUpaH
yyscd mpyd ce sABABa KaTo eJlHHCTBEHO YCJOBHE 33 NO-HATATBLIHO npu-
CBOABANE HA HACMOAW, U HCus mpyo.

HoxkosikoTo e 6ua1 chaflafeH npuraden Kanumas I ypes mpocTa pas-
MAHA MeXJy onpeiMeTeH TPy (MbpBOHAYaJHUA KanuTajd) M IKHBara
paboToCOCOGHOCT — 3aKOH, OCHOBAH HA pa3MsHata Ha CTOKH Karo-
€KBHBAJIEHTH, OLEHEHH ype3 CBHAbPIKAIMOTO Ce B TAX CPaBHUTEJNHO pa-
60THO BpeMe, WIH KOJHYeCTBO TPYJ — H JOKOJIKOTO, H3Pa3eHO IOPHAHYe-
CKM, TasM pasMsHa He NpeAnoJlarame HHIMO APYro OcBeH NpaBoTO HA
COGCTBEHOCT Ha BCeKH BBLPXY CBOHMTE MPOAYKTH U CBOGOJAHOTO pasnopex-
JaHe ¢ TAX, Ha CTpaHaTa Ha paGoTHHKa CBOGOJHO pasmnopexiaHe C JHY+
HHTe CH CMOCOGHOCTH H, NOKOJIKOTO NpHHafeHHAT Kanutad Il e camo pe-
3yJiTar Ha NpHHAleH Kanutal |, c/leloBaTesIHO € c/eJCTBHE HA OHOBa
NbPBO OTHOWIEHHe, Ha CTpaHaTa Ha KalHTaJja NMpaBoOTO Ha COGCTBeHOCT
JuanekmuuecKu ce TpeBPbLA B NPaBO BBPXY YYKAH NPOAYKTH HJAH B
NpaBOTO Ha COGCTBEHOCT BBPXY YYKA TPYA, B MpaBoTO Ha MPHUCBOSIBAHE
Ha yyXn1 Tpyl 6e3 eKBUBAJIEHT, a Ha CTpaHaTa Ha pa6oTHHKa — B 3albJ-
JKEHHETO Jla C€ OTHaCAd KbM COGCTBEHHA CH TPYA H Heroensl MNpPOAYKT
KaTo KbM uyocda cobcmserocm. Obaue pa3msiHaTa Ha eKBUBAJEHTH, KOATO
ce fABABALIC KaTo NbpBOHAYya/HaTa onepauls, ce € o6bpHaja MO TaKbB
Ha4HH, 4e OT ellHaTa cTpaHa ce pasMeHs camo NMPHBHIHO, THH KaTro pas-
MeHeHaTa cpemly paboTocnocOGHOCT 4acT OT KamHTajaa, NMbpPBO € cama
4yx0 mpyd, NPUCBOeH Ge3 eKBHBAJEHT, W, BTOpPO, TPsAOBA C u3AUWBK
Aa 6ble 6B3CMarosen om padomocnocobrocmma, caeAoBaTeNHO daKTHYe-
CKH He ce ]1aBa, a ce NpeBpwIa OT elHa ¢opma B Apyra. H maxka omHo-
WieHUuemo Ha pasMAHQ € camo npusuOHoCm, KOATO cnajla KbM MNpoueca Ha
o6priiernero. OcBeH TOBa MbpPBOHAYaJHO NMPAaBOTO Ha COGCTBEHOCT ce
fBsiBallle Kar0 OCHOBaHO Ha cobctBeH Tpyl. CoGcTBeHOCTTa ce sBABA
cera KaTo NpaBo BbpXY 4YKA TPYI H KaTo HEBb3IMOXKHOCT 3a TPyJa la cH
NpUCBOABA COGCTBeHHs NPOAYKT. PazllejleHHeTO MeXAy COGCTBEHOCTTa
WM 6oraTCTBOTO H TPYJa Ce ABSABA Ce€ra KaTo CJEACTBHE OT 3aKOHa, KOHTO
H3X0XKIale OT TAXHATa THKIAECTBEHOCT.
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Haii-ceTHe kaTo pe3yJiTaT OT NPOH3BOACTBeHHA NpoLeC H Mpolueca
Ha yBeJllYaBaHe Ha CTOHHOCTTAa Ce fABABA TpefH BCHYKO 8B3NPOU3EO0-
¢mgomo BBLB Bce MO-pa3llHpeH Mama6 Ha CaMOTO OTHOILEHHE MeXAy
Kanumaaq u mpyda, MeXny kanumaaucma u pabomruxa. ETo 3auo
3aeflHO ¢ MacaTa Ha KallHTajla Ce yBeJiH4aBa H MacaTa Ha JIHIIeHaTa
cy6cTaHUHS, HyXKAaewara ce paGoTOcmoCoGHOCT, HA «TpYIellHTe ce
G6eausuu» H vice versa*. ToBa anmazorucmuuno omrowenue e H3pa3eHo
y UnpH, Haambpc!®® u 1. H. ToBa Npou3BoACTBeHO OTHOIEHHE (COLHAMHO
omuolerue Ha o6uyeane, TIPH KoeTo CyGeKTHTe Ce sfBABAT KaTO areHTH
Ha TNpOHU3BOACTBOTO) Ce siBSIBAa (PaKTHYECKH KaTo OlLE NO-BaXKeH pe3yJTaT
OT mpolleca, OTKOJKOTO Ca MaTePHaJIHHTe My pe3yJsTaTH. BcekH Bb3npo-
H3BexkAa cebe clf, KaTo Bb3MpoH3BeXkpxa ApPYyrus, orpuuaHHero cH. Ka-
NHUTAJHCTBHT TPOH3BeXJa TPylda KaTo uyXKA TPYA; TPYLBT NpPOH3Bexja
NpoAyKTa KaTo yyxJ NpoAyKT. KanHTaqHcTBT NpoH3BexkAa paboTHHKa,
a paGOTHHKBT — KalHTaJHCTa.

Caed kamo 6eOHBHC € npednosoxcer OCHOBAHUAM 6BDXY KAnumaaa
Hawur Ha npou3sodcmso {BCHUIHOCT NMapHTe Ca ce NpPeBbpHalH B KanuTal
epa 8 Kpas HA Nspeus npou3eoocmseer npoyec, KoNTo pe3yaTHpalue B
CBOETO Bb3NpPoU3BOACTBO (1) H B HOBOTO NMPOU3BOACTBO Ha NMPHHajEH Ka-
nutan I (2). A caMusaT npHHajeH Kanural | e peaqH3HpaH KaTo NpHHaAeH
KamnuTaj eiBa Cjell KaTo CaMHAT TOH e Bb3npoH3BefeH (3) H € MoJOoXKHI
npuHalen KanurtaJa I (4), cleloBaTe/HO cjell KaTO ca H3ue3Ha/ld HaMH-
paliHTe ce ome H3BbH IABHXKeHHeTO Ha Odedcmsumeanus Kanuraj npel-
MOCTaBKH Ha NMpeMHHaBall¥Te B KANHTaJ mapH, cjeloBaTelHO cJeR KaTo
(dakTHYeCKH KanuTadbT caM Cbo6pa3HO C HMaHeHTHAaTa CH CBIIHOCT €
Ch3fla/l YCJOBHSITa, OT KOHTO H3X0XJa BbB Bb3NPOH3BOACTBOTO}, YCJO-
BHETO, 4€ KalHTaJHCTBHT TPAGBAa Ja BKapa B OGPbBIIeHHET0 CTOHHOCTH,
cb3fafieHn upe3 cobcmeen mpyd WIH KaKTo H Jla e — caMoO He uype3
Beye Ha/lH4eH, MHHaJ HaeMeH TPyA, — cnala KbM donomonuume yc-
JIOBHSl Ha KamHTajla, KbM HErOBHTE UCMOPUHECKU npednocmasku, KOH-
TO HMeHHO KaTo TaKHBa ucmopuuecku npednoCmasku ca MHHAJH Npel-
MOCTaBKH M 3aTOBa CrnaJaT KbM UCMOpUAmA Ha He2080mo obpasysaHe,
HO CBBCeM He CMajaT KbM CBEPEMEHHama MY ucmopus, T. €. He cnajar
KBbM JeHCTBHTeJHATa CHCTeMa Ha NOAYMHEHHs MY HauyHH Ha NPOH3-
BOJCTBO.

g [XXII — 1388] Ako HanpHMep 6ArcTBOTO Ha KPEeNOCTHHTE KbM I'pa-
JlOBETE € elHO OT UCmOopu4ecKkume YCJOBHS H NpeAnocTaBKH Ha cpellHOBe-
KOBHHA TpalAcKM CTpOH, TO He € ycaosue, He € MOMEHT Ha JHelicTBUTeJ-
HOCTTa Ha pa3BUTHA TPaiCKH CTPoH, a cnaja KbM Muxaiume My npeino-
CTaBKH, KbM NpednocTaBKHTe Ha cmasaremo MY, KOHTO Ca CHETH B He-
FOBOTO HAaJHYHO GHTHE. YC/AOBHATA H NPEANOCTABKHTE Ha cmasaxemo, Ha

* — o6parHo. Ped.
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8B3HUKEAHEMO HA KaNHTaJla NIpeAnoJiaraT HMEeHHO, 4Ye To# oule He Chiecr-
ByBa, 4€ TEMbpPBA Crnaea; CJeNOBaTeJHO Te H3ye3BaT NPH AelfCTBUTeIHHS
KanurtaJ, IPH KanHTaJja, KoHTO, H3X0XKAaHKH OT CBOATa AeHCTBHTENHOCT,
noJ1ara ycJOBHATA Ha CBOETO OCbiecTBABaHe. Taka HanmpHMep, aKo NpH
NbpPBOHAYaJIHOTO CTaBaHe Ha mapHTe, T. €. Ha CHIIECTBYBallaTa 3a ceGe
CH CTOHHOCT, NMPeANOCTaBKa Ha KaMHTal € NBPeoHaualHO Hampynsane —
6uJIo ypes crnecrsiBaHe, ype3 COGCTBEH TPYA H T. H. — Ha CTpaHaTa Ha
NPHTeXKaTeJ]A HAa NapH WIH CTOKH, KOETO TOH € MOCTHIHAaJ KaTo Hexanu-
maaucm, CJAeJOBAaTeJHO aKO NpPeANOCTaBKHTe Ha CTaBaHeTO OT MApHTe
KaNHTaJ ce ABABAT KaTo AafieHH BBHIUHU npednocmasKki 3a Bb3HHKBAaHETO
Ha Kanuma/q, TO MIOM KaTlHTaJbT CTaHe TaKbB, TOM CH Cbh3JaBa CBOHTE
COGCTBEHH MPelNoCTAaBKH, 2 HMEHHO: MPHTEXKABAHETO Ha peasHHTe yCJ0-
BHA 33 Cb3JlaBaHe HA HOBH CTOHHOCTH 6e3 pasmaHa — MOCPEACTBOM CBOSA
co6CcTBeH NMPOHM3BOACTBEeH npoulec. Te3H npednocmasku, KOHTO MbpPBOHA-
YaJIHO Ce ABsiBaXa KaTo YCJOBHA Ha HErOBOTO CTaBaHe — H 3aTOBA Olle
HE MOXeXa Ja NPOH3XOXKAAT OT Oelicrmneuemo My Kamo Kanumaa, — Cera
€e ABABAT KAaTO pe3yJTaTH Ha HEroBoTo COGCTBEHO OCbHileCTBABaHE,
KaTo JefiCTBHTE/HOCT, KAaTo NpeJH3BHKAHH OT Hero, ABABaT ce He Kamo
YCA0BUA HA GD3HUKBQHEMO MY, & KAmMO pesyimamu HA HEe2080Mo Coujecm-
sysane. Toli Beue He H3XOXKJa OT NMpeANOCTaBKHTE CH, a CAMHAT Toil e
TIpeAnOCTaBeH H KaToO H3X0xkKJAa OT ceGe CH, CAMHAT TOil cb3Zasa NpeArno-
CTAaBKHTE 3a 3ama3BaHeTo H HapacTsaHero cH. ETo 3amo yciopHsTa,
KOHMTO MNpeAUIecTBYBaT Cb3AaBaHETO HA KamuTaJ | H KOHTO H3passaBar
€TaBaHeTO HA KamuTaJjla, He cmajaT KbM cdepaTa Ha HauHHA Ha MPOH3-
BOACTBO, Ha KOHTO KaMUTaJbT CJYXH KaTo NMPeANOCTaBKa, a OCTaBaT
3aJl Hero KAaTO HCTOPHYECKH MOACTBHNH KbM CTaBaHETO MY, CHINO KaKTO
npouecuTe, ype3 KOUTo 3eMsTa OT TEYHO MOpe OT OI'bH H Mapa e NpeMHHaJla
B cerauiHata cH ¢opMa, OCTaBaT H3BbH KHBOTA H KaTo roTopa 3ems:.
Bb3rienbT Ha 6yp:KOa3HHTE HKOHOMHCTH, KOMTO Pas3ryieXAaT KamnHTaJa
KaTo BeuHa H npupodocto6pasHa GpopMa Ha MPOHM3BOACTBOTO, C€ CTPEMST
CJiell TOBa Aa ro onpaBJafiT OTHOBO, KaTo MpeicTaBAT yc/0BHATa (NpH
TOBa (aHTaCTHYHH) HA CTaBaHETO MY KaTo YCJIOBHS Ha HACTOSIOTO MY
OCBUIECTBSABAHE, T. €. KaTO MPeACTaBAT MOMEHTHTe, NPH KOHTO KamHTa-
JUCTBT CH MPUCBOABA KaTO HeKanumaAucm — 3auioTo Tembpea CTaBa
TaKbB, — 32 CBUIHHCKHTE YCJOBHA, NPH KOUTO TOH CH NMpHCBOsiBA KaTo
3066 PUEH Kanumaaucn.

{ITpupooru saxoru na npoussodcmeomo! Hauctuna tyk crapa sbnpoc
3a npupodnu 3aKOHU Ha GYpioaaHOmo npoussodcmeo, CJAEAOBATENHO 3a
3aKOHHTE, B PaMKHTe Ha KOHTO ce NMpOoH3BeXJa Ha onpedeseHo ucmopu-
HeCKO CmBnaio W TIPU onpedesenil UCMOPUWECKU YCAOBUA HA NPOU3600-
£msomo. AKo He 6M UMaJIo TaKuBa 3aKOHH, OH 61J1a 13000 Hepa36upaeMa
cucmemama na 6Ypacoaznomo npoussodcmeo. TyK HauCTHHA cTapa AyMa
3a NpeACTaBsiHe HA npupodama Ha TO3H onpeleseH HAYHH Ha TPOHU3BOA-
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CTBO, CNENQBaTeJIHO 3a TNpeACTaBAHE Ha HETOBHTE NPUPOOHU 3QKOHU.
Ho kakTo camusT To#l e ucmopuuecku, Taka HCTOPHYECKH ca HerobaTa:
npupoda W 3aKoHume Ha masu npupoda. IIpHPOIHHTE 3aKOHH Ha a3HaT-
CKHAl WJIH aHTHYHHA, WIH (eolalHHA HayHH Ha NMpPOHM3BOIACTBO Ca GHJH
cbirectBeHo ApyrH. Ot Apyra cTpaHa, CbBCeM CHTYPHO €, ue YOBEUIKOTO:
NPOH3BOACTBO BbB BCHYUKH (HOPMH HMa H3BeCTHH HEeH3MeHHH 3aKOHU HIH
omnouwenus. ToBa HIEHTHUHO € ChbBCEM MPOCTO H MOXe Aa 6bAe 0600ueHo
B MHOTO MaJIko o61uH ¢pasH.}

Tesn onHTH Ha anojoreTHKarta HOKa3BaT HeYHCTaTa CbBECT H Oe3-
CHJIHeTO 1a MpHBelaT B XapMOHHsA cneyuguurnus HaYHH Ha TNPHCBOSIBaHe
Ha KamHuTaja C TNPOKJaMHpaHHTE OT CaMOTO OOGMIeCTBO Ha KamHTaJla
06wy 3aK0nu Ha cobcmeerocmma. OT Apyra crpaHa, KOeTO € MHOro no-
Ba)KHO, HAllUAT MeTOI TNoKa3Ba NyHKTOBeTe, KbieTo TpsA6GBa lda Gbie
BKJIIOYEHO HMCTOPDHYECKOTO pasryexiaHe, T. e. KblIero OypikoasHarta
HKOHOMHKa KaTO CaMO HCTOPHYeCKH OGJHK Ha NpPOH3BOACTBEHHs Mpolec
COYH OTBBJ NpefesHTe CH KbM NpeJHLUHH HCTOpHYeCKH HayHHH Ha Hpo-
H3BOACTBO. ETO 3amo, 3a Aa ce pa3sKpHAT 3aKOHHTe Ha Gypikoa3HaTa
HKOHOMHKA, He e HeoOXOQHMO Ja Ce Hanuuie dedcmsumernama ucmopus
[XXII — 1389] na npoussodcmeenume omruowenus. Obade npapHAHOTO
HM pasrJiex[aHe H u3BeXIaHe BOOH BHHATH 10 NBp6U YPAsHEHUs, KOUTO
rOBOPAT 3a MHHAJIO0, Jexamo 3al Ta3H CHcTeMa., AKo, OT elHa CTpaHa,
dobypacoasHume (asu ce ABABAT KaTO CAMO UCMOPUMECKU, T. €. CHemi
npednocmaexky, TO cerallHHTe yCJAOBHA Ha NPOH3BOACTBOTO Ce IBABAT KaTo
CHemauyu camu cebe cu ¥ 3aToBa KaTo MOJArami ce KaTo uCmopudecKu
npednocmasky Ha 6blelo O6LIecTBO. }

TopHOTO cnafla OTYACTH KbM TaKa HapeuyeHOTO MNBPEOHAYAAHO HA-
mpyneanes,

Ho tyk Tpa6Ba na ce no6aBu:

Ilpu mpeBpbiilaHeTo Ha napH B KamHTaJ H OTTYK NpH 06pa3yBaHETo
Ha nNpHHaleH KanuTtaJ ] — IBe Hemla:

Ilspeo: HyxHo e mapuTe Ja MoraT cBOOOAHO [la ce pa3MeHsT cpeuly
TPYA, ucmopudeckume Yycaoeus, KOHTO Tpsib6Ba la 6blaT H3MbJAHEHH 33
TOBa, NpeACTOH Aa 6bJaT pasrielaHH mo-KbcHO. IlpuTexaTenaT Ha napH,
KofiTo HIBa cera Ha na3apa, 3aBapBa Te3H YcA08us KaTo rOCNOICTBYBALLH
HaJl HayHHa Ha NpoH3BOAcTBO. IlapuTe (H TOBa, KOETO Te NpeACTaBAABAT)
Beue an sich* MpOTHBOCTOAT Ha TPyAa KaTo Kanumaa W Tpsi6Ba caMo na
ce npossam Kato TaKbB.

Bmopo: AKo B HaluH IHH OTAe/IeH YOBEK HCKa Jla CTaHe KalHTaJHCT,
TOH TpsA6Ba Aa HMa napu. Ako ToBa TpabBa Aa € HOBohOPMHpalLll Ce KanH-
TaJHCT, KOHTO HHTO e Hacaedua mapu (e Beye B NpHTExKAaHHe HA napH,
NIPHAOGHTH MO KAaNHTAJHCTHYECKH MbT), HUTO Ca My AAJileHH napu Hazaem

* — B ce6e cH, noTeKlHaNHo. Ped,
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(Tt KaTo JHLeTo, KOeTo NMPOTHBOCTOH Ha paGoTHHKa C MapH B 1k00a,
e cbBceM 6e3pa3/HYHO), HHTO I'H € omKpadnas, HATO TH e NpHAOGU] B
Ipyra cdepa Ha kanmuTaja (OCBeH ChlUIHHCKATa NIPOH3BOACTBeHa chepa) —
KaTo TBpro.el, (MHAHCHCT, CNEKYJaHT H T. H., — a OTHOUIEHHEeTO Ha
Te3H BTODHYHH (YHKUHH Ha KaNHTaja KbM TPOH3BOAHTETHHS KamHTaR
e ce pasKkpHe mno-KbcHO (pasnpelesieHHeTO. Ha HAJHYHH KanHTaJH,
MHHABAHETO HM OT elHH pblie B APYrH TYK HM300Ll0 He HH 3aHHMaBa),
Toll TpsAbBa la TH € CreueJHJA WJIH M3paboTHJ H crecTua (pH ToBa Te
TpsA6Ba la ce NMpPHCNaJHAT, aKo e JlaBaJ CrecTeHOTo Noj JHXBa H T. H.,
Thil KaTo TOBa € Beuye KaNMHTAJHCTHYECKO yBeJHYaBaHe Ha CTOHHOCTTA).
To# npespbuia MapHTe B KanuTa/ €Ba OT MOMEeHTAa, OT KoiiTo caMHAT ToH
eKcIi0aTnpa paGoTHHUH. AKo caMHsAT TOH e GHJI IPOH3BOIHTe/IeH paGoT-
HHK, CllecTeHaTa CymMa He Moxe Ja € rofsMa. Ho manpumep sekap, nu-
caTes, aBOKaT H T. H., KOHTO ca NMPHIOGHJH «KaNHTaJa», ca TO NPHIO-
6GHJIH camO 3aUIOTO TOCTMOACTBYBa KallMTAJHCTHYECKHAT HAyHH Ha Npo-
H3BOACTBO. 3QnAQuyaHemo Ha TesH HeMpOM3BOLHTEJHH PaGOTH 3aBHCH
CbBCEM TOYUHO OT 602amcmeomo Ha NEHCTBHTeJIHHTE areHTH B NPOH3BOLA-
CTBOTO H 3aTOBa AEHCTBHTe/NHATa moTpeGuTe/]HAa CTOHHOCT Ha ycayrara
MM € BCe olle CbBCeM He3aBHCHMa oT HeHHata yena. MuJITBHH e HamHcaJm
«Hary6enuar pafi» 3a 5 ¢. cr.

Couuncko o6pasysare Ha cokposuie He ce cpema. Hatpynsaubt Ha
CBHKDOBHILE € BHHArH eIHOBPEMEHHO Auxsap.

KanutaJucTHYeCKHAT HAuYHH Ha TPOH3BOACTBO MOCTOSIHHO BB3NpO-
H3BeXJa YCJOBHATa, KaTo *

1) B npocTHs NMpPOH3BOACTBeH NpOUEC Bb3NPOH3BEXKAa OTHOLICHHETO
Ha YcJOBHSITA Ha TPyAa KaTo KamHTald, a OTHOLUeHHeTo Ha paGoTHHKa
KaTo HaeMeH TpYA;

2) upes3 nocTosHHO MpeBpbUIAHE HA NMpHHalAeHa CTOHHOCT B KalHTaj
(naTpynBaHe) cb3laBa MacaTa Ha Te3H CBUECMBYEAWyU KAMO Kanuman
Yycaosusn upe3 YMHOKCABAME HA HAAMUMHUME KAMO HAeMHU pPabomuuyy
pabomocnocoGrocmu;

3) upes pa3npocTpaHsiBaHe HAa KANHTAJHCTHYECKHS HAUHH HA MPOH3-
BOJICTBO BbB BCe HOBH cepH JHKBHAHpPA BCe ole AOHAKDBIE ChIIECTBY-
BalllOTO B TAX €QHHCTBO MeX1Y HeNOCPeACTBeHHsl NMpPOH3BOAHTE] H YCJO-
BHAITA Ha NPOHW3BOACTBOTO MY; MpPeBPbuIa Hero B HaeMeH paGOTHHK, a
HEroBHTE CPEACTBA HA TPYJa NMPEBPbUIA B MPOTHBOCTOSALL My KaTo HaeMeR
pabGoTHHK KalHTaJ;

4) 4ype3 KOHUeHTPalHNA (M KOHKYDEHLHS) Ha KanuTaja yGHBa MaJjl-
KHTe KanmHTaJH H T'H cb6Hpa B To/IAM KamnuTal, Makap NapajelHO Ha
TO3H NMpolec Ha NMpHBJHYaHe B pa3BHTHTE chepH Aa MpoTHYa MNpolec
Ha oT6JbCKBaHe B HOBOOGPasyBallH ce chepH Ha 3aeTocT. AKo He Gewre
TaKa, GYpxO0a3HOTO NMPOH3BOACTBO MHOTO HPOCTO H CKOPO GM CTHTHAJIO
Ho CBosiTa KaTactpoda.
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[XXIL — 1390] {Tabruya na ev3npouseodcmeenus npoyec (u3o-
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[XXII — 1391] HaBcsikbae He € BK/IOYeHa OHA3H YaCT HA NOCHOAN-
Hus KaluTan (CnelloBaTeTHO TYK UACUPAHUA Kanuma), KosaTo He BJM3a

B npo0ykma, T. e. He BJH3a B Npoyeca Ha YéeAuuasare Ha CMOLHOCIMA.
[XXII — 1391]. 4 ’
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IMon I) Hue BukAaMe, ye MOCTOAHHHUAT Kanutal 400 H3LsIO0 ce nos-
BfiBa OTHOBO B NMPOAYKTa. LIeNHAT TO3H NPOLYKT Ce CBCTOH OT Cpedcmaa
3a xcueom, KOUTO BJH3aT BbB ¢onja Ha norpebieHHeTO, MaKap caMmo OT-
yacTH Ja BJH3aT BbB Ponla Ha norpebneHHero Ha kJaca I. IlpomeHsn-
puaT Kanutad = 100 noJsiara npuHaneHa croiinoct 200 ocBeH cOGCTBEHOTO
CH BBb3NpousBexiaHe B npofykra. Tesn 100 nMpoMeH/IIHB KanHTaJ ce H3-
njamat Kato paGoTHa 3amiaTta B napH, a Ta3d pa6oTHa 3amjara H3Ters
npoaykTH 3a 100 ot cbBKynHuA npoayKT 700. ITo TakbB HayuH napute
ce cTHYaT O6paTHO B PblleTe Ha KanuTajlucra ot Kjaca I. Ilpunanenara
CTOMHOCT H3LUAJIO Cce mosABsfiBa Karo neyanba, HO ce pasnaja Ha NMPOMH-
i/leHa mevyan6a, JIMXBA H PeHTa, OT KOHTO MOHE NOC/eNHHTE 1Be Ce H3-
IJaaT H3UAJI0 B MapH, a MPHTeXaTeJHTe Ha TO3H AOXOA H3BJIHYAT Te3H
mapH, Kato BauMaT 200 or Macara Ha mpoAykra. H Taka, knaacarta I e
u3KoHcyMHpasa 300 oT MacaTa Ha COGCTBEHHS CH NMPOAYKT; €AHOBpeMeHHO
MapHTe Cca Cce CTeKJH o6paTHO NMpPH KaNHTAaJHCTHTE, TaKa 4ye Te Morat
OTHOBO Ja MJjamaT B napH paGoTHaTa 3amjara, JHXBaTa H peHTara.
OcraBa HeH3KOHCYMHpaH H pa3mnoJaraeM octaTbk 400 or Macata Ha npo-
IyKTa, 4yacrra Ha croiinocrra (XXII — 1392] na npoaykra, Heo6XonuM,
'3a Jla Bb3CTaHOBH NOCTOAHHHA KanHTasa 400.

IMpu II) uenusat npoAyKT ce cbCTOM OT CYPOBHHH M MalllMHH. [Ipo-
Mennusuam Kanuman 1331, ce m3nnama karo paGoTHa 3amiaTa (nmapH),
:a ¢ TesH napH ce usrters 3a 133/, or Macara Ha npollyKTa Ha KJaca .
ITo TakbB HauuH ot Kjaaca [I mpHmxaar B knaca I 133Y5 B napu u 3a
cplaTa cyMa oT Kjaaca | H3anusatr npoaykTH 3a kjaca II. Ilpunapenata
CToHHOCT 266%/4 ce MJaula B napH KaTo JIHXBa H PeHTa, a C TAX ce Kynypa
OT MacaTa Ha NpoAykra Ha Knaca I. TasH mapHuHa cyMa 3aefHo CbC
CTeKJIHuTe ce o6paTHO mapH or pa6oTHa 3anJaTa, JIHXBa, peHTa Ha co6-
‘cTBEHaTa HM KJiaca H oT paGoTHata 3amjata Ha KJaaca II ca npenocra-
TbYHH, 33 Jla JocTaBAT Ha Kaaca [ 400-Te B mapH, ¢ KOHTO T 3aMecTBa
nocroAHHuA cH Kanuraa 400, u Kiaaca II cpeuy npoMuuieHata cd me-
‘yasifa Ja B3eMe CPEICTBa 3a JKHMBOT OT MacaTa Ha NMPOJYKTa Ha KJsaca I.
B peayJatar Ha TOBa UeJHAT NPOAYKT Ha KJaca | e npeMHHaJ BLB ¢oHIA
Ha noTpeb/leHHeTO, a OT MacaTa Ha MpoAyKra Ha KJaaca II 400 ca npe-
MHHaQJIH B KJaca | 3a 3aMecTBaHe Ha NMOCTOAHHHA H KanuTaJj, JOKaTo
533/, ca HyxHH [Ha KJaca [I] 3a 3amMecTBaHe Ha COGCTBeHHS i MOCTOsIHEH
KanuraJ.

Heurata c1osT BCbUHOCT TaKa.

. Kaaca 1. 100 ca sannareHH B napu karo paborHa samiata. Cpeury
Te3d 100 napu paGorHHuuTe mosyuyasat 100 or Macata Ha npoAyKTa Ha
Kaaca |; ¢ ToBa npH KanuTaJHcTHTe OT KJaca | ce ctHuar o6patHo 100 B
MapH, ¢ KOHTO Te Morar oTHOBO Aa Kynsart tpyZJa. Ot 200-te npHHajgeHa
€ToliHocT KanurajuctHre [oT Kjaca ] niawar ompejesneHa yact Karo
JIHXBAa H PeHTa 3a H3MHHaJaTa TOAHHA; C Te3H napH [nojyuaTeslnte Hal
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JIMXBAa H peHTa KynyBaT CbOTBETHHTE CH YacTH OT Macara Ha NpOAyKTa
Ha KJaaca I. ChezopaTe/1HO napHTe ce CTHYAT OGPaTHO NIPH KaNHTaJAHCTHTE
Ha KJaca I, ¢ KOHTO mocJ/ieHHTe MJamaT OTHOBO JHXBAa H peHTa, T. e.
OTHOBO [aBAaT Te3H aCHTHALHH cpelly NpOAyKTa Ha c/jelBaliaTa rojHHa.
llo ce oTHacsa Ao mpoMulljleHaTa nedyai6a, Kanutajaucrure [or kiaca If
OTYAaCTH s H3KOHCYMHpaT in natura*®, oT4acTH Teé ONOCPeACTBYBaT pas-
MsiHaTa NMOMEXIY CH ype3 3anJaiiaHe B MapH.

Knaca Il e 3annaruna 133Y/, (B mapH) kato pabGotHa 3angara. C
Te3H napH paboTHHyeckata Kmaca Il KynyBa mpomyKTH or KJjaca I.
Cnenopatesno TesH 133'/; B mapH ce cTHYaT B pblieTe Ha [KanuTajdn-
cTHTe 0T] KJaca I, KouTo KynmyBaT ¢ TAX NPOAYKT Ha TaKaBa CyMa OT
Kaaca 1I. EnHoBpeMenHo KbM KJaaca I mpHuxKAaT mapuTe [Ha mosayuare-
JiuTe] Ha JIHXBa H peHTa B kaaca II, KoHTO Cbio NPHAOGHBAT Cpely CBos.
IsAJ OT MacaTa Ha NMpopyKTa Ha KJaca I. C Te3n mapH Kaaca I Kynysa
npoaykTH oT Kjaca II, keM KosATO C/lef0BaTeIHO OTHOBO C€ BB3BPBILAT
TapHTe, ¢ KOHTO TS MOXe OTHOBO Ja IJama paGoTHa 3anjaTa, a Chlo
JIMXBa H peHTa. UacT OT Te3sH napH — 4acCTTa = Ha HeHHaTa NPOMHILIEHA
nevyasn6a — TA H3pa3XolBa, 3a Ja KynH NpoayKtH or Knaca I. Ilocaep-
HaTa KynyBa C Te3H mapH ocTaTbKa OT HEOOXOIHMOTO H OT NPOAYKTHTe
Ha KJaca II. Cera T4 e Kynuaa ot kJaaca II 3a 400 = Ha cBofl nocTosiHeH
KanuTal H € Bb3CTaHOBHJIA NOCTOSAHHHA CH Kanurtad. LeausTt npopykr
Ha KJaaca | e npemuHas BBB ponlla Ha noTpebjennero. OT Apyra cTpana,
B KJaca II ca ce pppHaJH BCHYKH napH, OT KOHTO T HMa HYx/a 3a NJja-
maHe Ha palorHa 3anJjata, JIHXBa, PeHTa H 3a NMapHYHHTE CHAeJKH Ha
KaNHTAJHCTHTE B paMKHTe Ha Ta3H KJaca.

IMon III) ceBKynmHHAT mpoaykT Ha kJjaca II ce sBaBa karo moctos-
HeH KalHTaJ Ha o6LiecTBOTO, a CbBKYNHHAT NPOAYKT Ha kJsaca I npeacra-
BJiiBa OTYaCTH cyMaTa Ha NpOMEHJIHBHS KanuTaa Ha kJaacute I u 11,
OTYacTH CyMaTa Ha. Jl0X0Jla B JiBeTe KJacH, H3KOHCYMHDaH TOA pas/Hy-
HH KaTeropHH.}

[XXII — 1393] {OrHOocHO mpHBeneHHTEe nO-rope HKOHOMHYECKH
TaG/IHUH Tpsa6Ba Ha ce OTGeJeXH CJIefHOTO:

1) TTocTOSAHHHAT KanHTaj Ce CBhCTOH OT (HKCHPaH H IHPKYJHpaIl,
Kanutal. Yacmma na ¢uxcupanus Kanumaa, Koato He BJIH3a B npoyeca
Ha Yeesuwasane na cmolinocmma, € octaBeHa HactpaHa. Miau, koero e
CBIUIOTO, TYK B PyGPHKaTa Ha MOCTOSIHHHS KalHTaJ € BKJIOYeHa camo
OHa3H YacT OT PUKCUPARUR Kanumas, KOSATO BJAH3Aa B 200ULUHOMO 6B3-
npouseodcmso, cAelOBaTeIHO B CBOKYNHUA 200Uwer NpoOyKm.

OcBen TOBa yacT OT KamHTajla ce CbCTOH OT napu. TyK camo npo-
MEH/IHBHAT KanHTajd € NPHBefleH KaTo napuden Kanumaa. Hanpotus,
JINXBAaTa H peHTara ca NpHBeleHH KaTO MapHYyHH CYMH, HaMHpallH Ce B

* — B Harypa, B Harypaaua ¢opma. Ped.
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pblieTe Ha TeXHuTe npuTexareiH. HaMmupamara ce B o6pblieHHe NapHyHa
Maca e ¢paKTHYECKH MHOro NO-MaJjKa, OTKOJKOTO ce fBfiBa TYK OTYacCTH
KaTo mapHyeH H3pa3 Ha NMPOMEHJHBHA KamHTaJ, OTYAaCTH KaToO MapuueH
H3pas Ha JHXBaTa U peHTaTa.

2) THbproBcKUAT KaNlHTal H MAapHYHO-TBPTOBCKHAT KamHTal He ca
TIpe/ICTaBeHH cllelHaNHO, ThH KaTo ToBa GH HanpaBHJ/O TaGAHUHTE TBBpLE
3amnJjeTeHH.

3) Tlo cbiara NpHYHHA 883nPoU3600CME0Mo € CXBaHATO KaTo HeH3-
MEHHO, Thi KaTO NpeACTaBAHETO HA Mpoueca Ha HaTPYNMBaHETO CbIIO GH
‘BHEC/I0 OGbpKBaHe B IPOCTOTO Bb3NpHeMaHe Ha IVIaBHOTO JIBHXKEHHe.

4) Ta6bauuute 3a I) u II) nokassaT KaK CLBKyDHHAT MPOAYKT Ha
kaaca Il ce aBABa KaTo MOCTOfHEH KanHTaA Ha OGILECTBOTO, a CHBKYI-
HHAT NMPOAYKT Ha KJaca | ce pealnsnpa B NpOMeHIHB KanuTaJ H NpHHa-
JeHa CTOHHOCT Ha aBete Khaacd, IIpu ta6auuara 3a III) To3u npouec ce
mpejnoJsara, 3aToBa TyK NPOoyKTBT Ha kJjaca Il ce siBgBa HanpaBo Karto
NocTOosTHEH KamuTal/, a MpogyKThT Ha KJjaca I — KaTo cyma Ha nmpoMeH-
JIMBUA KaNuTaJ H NpHHajeHaTa CTOHHOCT.

5) ITynkmupanume auruy NOKa3BaT BHHArd npousxoda Ha pasXona,
H3XOJHHA MYHKT Ha O6pbLIEHHETO, OTKBAETO TOH ce noxaysa. HenyHKTH-
‘paHHTe AuHuu TOKasBaT Mpou3Xola Ha pa3Xolla, OTKBIAETO TOH Causa.

L anata Ta6nuua e NpHBefeHa Ha c/egHara cTpaHHua.l!®

[XXII — 1394]) Hrxomomuuecka mabiuya Ha CBEKYNHUA npoyec Ha
[mpoctoTo] ew3npouseodcmeo [Bxk. Ta6nuuata Ha ctp. 149].}
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[FTTABA 10]

EMNU300. Bb3BPATHH NBHU)KEHHSA HA ITAPHUTE
B KAINMUMTAJIMCTHYECKOTO BB3ITPOM3BOOCTBOM®

[1) UIBMEHEHHA HA ®OPMATA HA ITAPUTE
BBbB BB3MMPOM3BOACTBEHHS IMPOLIEC HA KAIIHMTAJIA.
[POJ/IATA HA THPTOBCKHS KAIIMTAJ B I[TAPHYHOTO OBPDBHIEHHE]

[XVII — 1038] a B3eMeM Hali-Hanpel OGPbLIEHHETO MeXHY NMpo-
H3BOJAHTe/THHA KaNHTaAuCT, 6aka/qHHA M paboTHHKa. Heka 6akalHHDBT JAa
TIpeICTaB/IsiBa BCHYKH NPOJaBayH Ha CPeACTBATa 3a XHBOT, KOHTO BJIH-
3aT B notpebieHHeTO Ha pabGoTHHKa.

[Tapu kato paboTHa 3amjaTta, IJlauaHa OT KanHTaJHCTa Ha paGoT-
HHKa; paGOTHHKBT XapyH Te3H NapH KaToO CPeACTBO 3a O6pblueHHe, Ky-
TlyBa C TAX CTOKH OoT GaKaJ/lHHa; GaKaJHHBT Bb3CTaHOBSBA C MapHTe 3a-
flaca CH OT KaNHTa/JHCTa, 33 KOroTo NpHeMame, ye NMpou3BeXia CPeACTBa
3a JKHBOT.

[TapuTe, LOKOJKOTO OT CTpaHa Ha KaMHTaJHCTa Ce pa3MeHAT Cpeury
TPyA, ca NapH, KOHTO Ce MpeBpbILaT B NMPOH3BOAHTe/NeH Kanutana. Te ca
nbpBaTa 6PbHKA (KaTo OCTaBHM HacTpaHa OHAa3H YacT OT MapHTe, KOATO
ce NpeBpbILA B CYpPOB MaTepHaJ H T. H.) ot [T — C — [T kato ¢popMa Ha
Bb3NPOH3BOACTBEHHSA Mpouec Ha KanHuraJja.

OcBeH TOBa OTKbM CTpPaHaTa Ha TO3H KaNHTAJHCT napute ¢yHKIHO-
HHpaT KaTo TOKyNaTeJHO CPeACTBO, KaTO CPeNCTBO 3a O6GpbLIEHHE.
C — 1 — P (Cy).M® KanHTaJHCTBT e NpeBbpHaA CTOKa B NapH H cera
fIpeBpbLIA Te3H NapH B TPy, B Apyra CTOKa.

OTKkbM cTpaHaTa Ha paGoTHHKAa NapHTe ca CaMO MapHYHH 3HaIH.
P (nerosara croka) — [1 — C (cTokarta, KOsTO TOH KynyBa oT 6aKa-
JIHHA); caMO mapHyHa ¢opMa, KOSTo HerosaTa CTOKa NpHema, 3a Ha ce
fipeBbpHE B CPelICTBA 3a JKHBOT.
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Ipu 6akaiuHa napuTe GyHKUHOHHpPAT NMpeAH BCHYKO KaTo CPeACTBO
3a o6pbileHue, Kato C — I — C. Toll mocToAHHO NpoLaBa CTOKa H ¢
napure KynyBa HoBa croka. Ho KaTo ce HMa mpenBHA, ue Hali-Hanpen
€ KyliHJI CTOKa, IpefiH Aa 5 Npojane, HEroBUAT NPOLeC Ce NpeACTaBs KaTo
I — C —II', I’ — C u 1. H. H ToBa BB3BpbIaHe NpelcTaBAsBa TYK
KanHTaJHCTHYEeCKO JIBHIKEHHe.

Te3H napH B pblieTe Ha KanHTaJHCTa B akta /T — P (Tpyl KaTo cTO-
Ka), He3aBHCHMO OT TOBa, Ye ca CPEACTBO 3a 0OPbIleHHe (NOKYNaTeJHO
CPEACTBO), NpeACTaBiAsiBaT KanutaJ, HO KamuTal, NpeTbphABall CaMo
u3MeHeHHe Ha ¢opmara. Ot ¢opMmara Ha napH ToH Ce NpPeBPbINA BHB
dopmara Ha TPyJ, oT popmaTa Ha napH — BbB dopmaTa Ha cToka. Hame-
HeHHe Ha ¢popMara, KoeTo KalHuTadbT NPeTbpHsaiBa BbB Bb3NPOH3BOACTBE-
HHSl TpolLeC, HO TO He H3pa3siBa HApacmeawe Ha CMOUHOCMMA Ha KanH-
TaJa, ThH KaTo MapuTe, KOHTO KaNHTAJHCTHT TJIALA = Ha COdHOCMmA
Ha paborocnoco6HOCTTa, KOATO TOH KynyBa. Ako pasrjexlaMe To3H
npouec caM no cebe cH, OT Hero He Bb3HHKBa npunadena cmodHocm.
Tlocaennata BB3HHKBAa €lBa OT INPOMHLLIEHOTO NoTpebjieHHe Ha CToO-
Karta.

Ilpn paGoTHHKa nmapHTe, KOHTO Ca CaMO NMapHYHH 3HalH, NPEJCTaB-
agBat camo doxod. TaKbB € BHHAru CJAyuyasT, KOraTo napHTe NpeacTaB-
JABaT caMo npocrata Metamopdosa C — I7 — C, npeBpbIIaHETO HAa CTOKA
B napH, 3a Jja ce IpepbpHAT B CPeAcTBa 3a KHBOT. DaKTHUeCKH — pa3-
MsHa Ha CTOKaTa cpelly cpeacTBa 3a ubBoT. MlapasxogBaHH no TakbB
HayHH napH r-H TyK HapHua dox0d'?°, 3ao0To Te JeHCTBHTEIHO TPAOBa Ja
NpOH3THYAT OT HAKAKBB JoXo4: paboTHa 3amjara, neyaiba — JINXBa HJH.
peHTa.

[XVII — 1039] Hal-cete, aKo pasriexpame GakajluHa, 3a Hero
napute He ca caMo ¢opMa Ha KallHTajga MY, HO Bb3BPaTHOTO HM JBHIKe-
HHe € ABHIKeHHEeTO Ha HeropHs KanuraJ. [I — C — II’, napu, KoHTO Ce
BPBLIAT OT OGPBLUIEHHETO yBeJHYeHH, caMoHapacTBamia croiiHocT. Cera
e pasriaefaMe TO3H MYHKT.

Ho npenn BcHuko e ficHO, 4e He MoxKe Ja 6bje HHLUIO NO-NOrPeLIHo
oT noixona Ha Tyk npsako Aa HAeHTHQHUHpaA pas3jHYHHTE ONpeneseHHs
no ¢opMa Ha NMapHTE MO TOBA, AAJH NpPeACTABJABAT KaNHTaJ HJH JOXOX.
Taka HanpHMep KaTo CPeACTBO 3a OOPbIEHHE NapHTe ca = JAOXOA, HO
TaM, KbJIeTO Te He Ce H3pa3xo[BaT KaTo HOXOIH, Te ca Kanumdaa.

Tyk mapute ce aBsBaT KaTto cpedcmeo 3a 06pBujeHue 1 B TPHTe Npo-
neca. 3a Kanurtaiucta: C — [T — P’. 3a pabotHuka: P — [T — C.
3a 6akasnnHa: C — JT — C’. OcBeH TOBa CbIIHTE NapH ¢yHKLUHOHHpAT
TYK €aMO KaTO H3MeHeHHe Ha ¢opMmaTa Ha KanHTajlda, KaTo HOXOM, Karo
KanuTaa -+ JOXOlH, T. €. KaTo OTHACSL, ce KbM cefe cH KanHTal.

Axo pasraexname LUe/IHs NpPoLec Ha MPOH3BOAHTENHHS KaNHTAMHCT,.
napuTe ca caMo ¢opMa Ha HeroBHs KalHTaJ, KOATO TOH H3MeHs, KaTo I'H



Bwaspamnu Osuscernus na napume 153

pa3sMeHs cpelly TpyAa; aKo pasriexjaMe Nno ChAbplKaHHe, HMaMme Mpe-
BpblaHe [Ha napute] o6paTHO B ycJOBHE Ha NMPOM3BOACTBOTO. ChirHTe
napH B pbleTe Ha pabGoTHHKa CTaBaT NOXOA H IIHPKYJ/HpAT KaTo JOXO..
Bpbuafiki ce B pbileTe Ha 6aKa/HHa, ChIIHTE MapH = KanuTal -+ me-
gan6a, a u3xoxcdaiiku OT Hero NMpH KyNyBaHETO OTHOBO OT NPOH3BOAH-
TeJHUS KaNUTAJHCT [NpeACTaBJsIBAT] caMO H3MeHeHHe Ha ¢opmara Ha
HeroBHsl KaluTaJ, COYEeno eHH MOMEHT OT Bb3NPOH3BOACTBeHHS MPOILIEC.
Taka ye CMelllHO e [la Ce TOBOPH, Ye Te3H MapH OHJIH NO0XO HJH KamlHTaJ,
HJIM APYTO Hello OT TO3H BHA.

Ila npuemeM, ye NMpPOH3BOAMTEJHHST KalHTal € Kynua paborocro-
cobroct 3a 100 &. cr.; ¢ Tax pabGoTHHIHTe KynmyBaT 3a 100 ¢. cT. cToKa
(kosiTO GaKaJHHBT € KyMHJ OT KalHTaJHCTa) H MO TaKbB HauMH MY
BpbliaT napHTe. ToBa Bb3BpbLIaHE H3pa3siBa 3a GaKa/lHHA 3aKJIOYHTE-
JieH TpolleC Ha 4acT or HeroBHs Kanutal. [T — C — IT. To# e usBaskbaI
OT 06pPbLIEHHETO MOoBeye napH, OTKOJKOTO € MycHal B Hero. AKo neyaJi-
Gata e = 10%, crokute ca my crpysaan 90.1%,,, kouTo Tofi mponaBsa
3a 100. (9%,, ot 100-te.) Toit npolaBa cToKHTe Ha pabOTHHLHTE 3a
100, a ru Kynysa oT kKanHTanaucta 3a 90 1°/,;. Ho ¢akTHyecKH, koraTo
NpojaBa CTOKHTe Ha Oaka/lHHa, KallHTaJHCTBT He peasH3Hpa usJaTa
CTOMHOCT — UsJaTa NMPOH3BOACTBEHA lLleHa — Ha Te3H CTOKH, a Mpelo-
craBsi Ha GaKajauHa Jla peanusvpa 9 !/,. Taka ue paGoTHHIHTE noJyya-
BaT CTOKH, yHATO JeficTBHTesHa cTofHOCT € = 100. Te nonyyapaT ekBu-
BaseHT 3a cpoute 100. A mevan6ara, KosAtTo GaKaJHHBT MoJyYaBa OT
TAX, € CaMo YyacTHe B neyaj6aTa Ha KamHTaJuCTa.

To-pano BHAsxme!? — goraTo pasrjexlaxme Kak pasJHYHHUTE
YacTH Ha CbBKYMHHS KalHTaJ ce pasMeHsT eflHa cpewy ApYra, Kak CTo#-
HOCTHTE HM Ce peasIH3HpaT elHa 4pe3 Apyra H Kak ce Bb3CTAHOBsBaT
MoTpe6HTeNIHUTEe HM CTOHHOCTH, — Y€ aKO NPHYHCJIHM OakKaluHa KbM
NPOU3BOAHTENIHHA KANHTaJHCT HJH ChBCEM TO NpeMaxHeM, clejKaTa ce
npejcTaBsa TaKa: KanHTajaHcTsT maawma 100 ¢. cr. 3a TpyAa Ha paGoTHH-
UHTe, KOHTO KynyBaT oT Hero 3a 100 ¢. cr. croka. Ilo TakpB HauuH
100-Te ¢. cr. ce Bp3BpBIIAT NPH Hero. Ho B Tasu ciesika KanmHTaJHCTBT
He medeJH HHwO. BmecTo na nnaTH Ha paGoTHHUHMTE HAaNmpaBo CTOKa HA
eroitHoct 100 . cr., Toit uM naama 100 ¢. cT. cTofiHOCT BBB dopMaTa Ha
pa3meHHa CTOHHOCT (peasiHH NapH HJH CTOHHOCTHH 3HALH) H LOM HOJNYYH
obpatHo Te3n 100 ¢. cT., Tol nyama B croka. IIpu Bce ye Besika yacT OT
CTOKaTa ChAbPXKAa CTOHMHOCT H BCsIKa OTJeJHa CTOKa B elHaKBa NpoONop-
uugs =K + P, pasxonu H neyan6a, 3amjaTeH TPyJ H He3am/iaTeH TPYA,
OHa3H 4acT OT CbBKYNHHS HPOAYKT (WJIH OT CTOHHOCTTa Ha CHBKYIMHHSA
NPOAYKT), KOATO Ce H3MJama KaTo pa6oTHA 3amnaTa, ako ce pasrjexia
H30JIHPaHO, CHIIO KaKTO YacTTa Ha CHBKYMHHS MPOAYKT, KOATO Bb3CTa-
HOBsIBa NOCTOAHHHA KaNHTaj, He CbAbPKa NMPHHAAEHA CTOHHOCT, 3aLIOTO
usnata [ocraHana) yacT Ha NpoaykTa (cjell MpHCaAaHe Ha BH3CTAHOBA-
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BAHETO) Ce pasrjiex]a TOraBa KaTo CbCTOfila Ce CaMo OT NpHHajeH
TpYA.

CnenoBate/Ho, 3a Aa Moxe 6aka/HHDBT, KOHTO TbpryBa ¢ paGoTHH-
uMTe, Ja H3BJHYA OT 06PBLIEHHETO NOBeue napH, OTKOJKOTO NycKa B He-
ro, Hy)XXHO € caMO Jla UHPKyJHpaT NOCTATbYHO MapH 3a NjaulaHe Ha
paboTHHTe 3anjaTH Ha paGoTHHUHTe. BakalHHBT H3BJHYA OT OGphlie-
HHETO NMOBeye MmapH, OTKOJKOTO IycKa B HEro, 3auioTo GakTHYECKH nycka
B Hero moBeye CTOHHOCT, OTKOJIKOTO H3BJAHYa oT Hero. Hamucruna cpen-
CTBaTa 3a JXHBOT, KOHTO TOH € KyNHJ OT KaNHTaJHCTa, Ca HMaJH CToH-
HocT (HHe Ka3BaMe TYK CTOMHOCT BMECTO INpPOH3BOACTBEHA LieHa, TbH
KaTo HMame pafoTa C ue/JHs KalHTal H pasrjexlame BCAKa OTAe/IHA
cdepa camMO Karo 4acT oT cbBKynHHa kanutan) [XVII — 1040] pasua
na 100, HO peann3HpaHaTa HM cToiiHoCcT Gewe camo 90 %/,,. Hanporus,
TOH TH NMyCKa B OGPBUIEHHETO MO ajJeKBaTHHA HM, NbjeH CTOHHOCTEH
uspas, pased nHa 100. M 3a pasriexnanus TykK BBIpPOC e ChbBCeM 6e3-
pa3/IHYHO Jla/lH CTOKAaTa ce MycKa B OOpBLIEHHETO C MO-BHCOKA CTOMHOCT
OT Ta3H, C KOATO MbPBOHaYaJHO € 6H/a H3BJeyeHa OT Hero, 3amoTo CToi-
HOCTTa H € HapacCHaja HJIH CaMO 3alloTO Ce € NpofABHJA, pealilH3HpaJa
JaTeHTHa cToiiHocT. Hue ka3pame: TYK, KbleTo pasriexiaMe OTHoLIe-
HHeTO Ha LUHPKYJHpaLlHTe nmapH KbM Bb3NPOH3BOACTBEHHs INpouec, TOBa
e Bce ellHo.

Ia npuemeMm, ye GakaJHHBT H3AXKAa usJata cH neyanba, H To B
CBIIHTE CTOKH, KOMTO KyNyBa OT KanHTaJHCcTa. B TosH cayuail, ako Tod
nbpBOHaYalHO Kynypa ¢ 90/, ¢. cr., Toit npojaBa TasH CTOKa Ha pa-
Gorunuute 3a 100 1 ¢ Tesu 100 Toi MOke Ja KynH OTHOBO He caMo 1O-
CTaTBYHO, 32 Ja BB3CTAHOBH NpelHa3HaueHHA CH 3a Npojax6a Ha pa-
6OTHHLHTe CTOKOB Kanutaa (a HMeHHO 100 ¢. cT. cToKOBa CTOHHOCT 32
90 1%,, ¢. cr.), HO H Y/}, oT cTokoBaTa croiiHocT 100 3a JHYHOTO CH MO-
TpebseHHe. B To3H ciyuail cieloBaTelHO ToH OTHOBO 6H KyMNHJ OT MpoO-
H3BOJHTeJHHA KamHTaJHCT cToKa 3a 100 ¢. cr. ET0 3amo napHyHarta
cyma (100 ¢. cT.), OT KoATO KaNHTAJIHCTHT Ce HyxkJae, 3a la NJaula Ha
pa6oTHHUHTE, MOCTOSHHO H3UAJIO GH ce BBb3Bpbliala OoT GakaanHa. AKo
6akaJuHbT Kynu 3a 90 1%/, ¢. cr., Tofl molyyaBa CTOKOBa CTOHHOCT 32
100 ¢. cT. H Hes Toit mpozaBa Ha paGorHuuuTe 3a 100 ¢. ct. Ao KynH
3a 100 ¢. ct., Toit nosmyyaBa crokoBa crofiHocT 3a 110 ¢. ct. Taka ue
c/ell KaTo mpojaje Ha pa6otHuuuTte 3a 100, Toff 3ama3Ba CTOKOBa CTOH-
Hoct 3a 10 ¢. cT., 32 12 1 u3da1e caM.

M taka, TyK npelH BCHUKO BuKIaMe NMPHMeP, KBAETO € HYXKHO CaMo
KaNHTaJHCTBT [a MJlama 3amjiatata Ha paGoTHHLHTE CeIMHYHO (MJIH HA
APYTH NEPHOLH) — cJleAOBaTeJHO Ja UHPKyJHpaT NMapH B pa3Mep Ha
TEXHHTE 3am/aThH, — 3a Ja Moxe 6aKaJHHBT NOCTOSIHHO Ja H3BJHYa OT
OGpblIEHHeTO NOBeye NapH, OTKOJAKOTO NMycKa B Hero. B To3n cayuah
Ha KalHTaJlHCTa NOCTOSIHHO MY Ce Bb3BpblIAT OT GaKanauia 1%, oT 06pb-
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uenunero (9, X1t = 99 + 11/, = 100), or KouTo ToHl ce Hyxnae,
3a Ja miauwa paboTHara 3amiara. Ho nmocnensara /,, Toit 61 Tpa6sano
Ia Ha6aBA no APYT M'bT, 3a Koemo no-KscHo. Fo BTopo, ako GaKaJHHBT
pea/iusHpa neuanbata ci oT 9 1/, ¢. CT. B CTOKHTE Ha CaMHS KalHTAJHUCT,
100-te ¢. cr. 3amiata, KOSATO KaNHTaJHCTBT mJauia, 6HXa GHJIH JocTa-
THYHH He caMo, 3a Aa nojyvyat paGoTHHUuTe paGoTHaTa CH 3amjaTa W
6aKaJHHBT fa Bb3CTAHOBH KallHTaJja CH, HO H TIOCAENHHAT Aa peajH3upa
elHOBpeMeHHO mneyanbata cH. ETo 3aio KanuTaJHCTBT He 6u umar
ryxwda om dpye poHd ocBeH ToBa OGpbLUEHHE MeKAy Hero, paGoTHHLHTe
My H GakaJiiHa, 32 Jia NJauia nepHoAHyHo paboTHaTa 3anJsara Ha pabor-
Huuute cH. lllo ce oTHacA A0 GaKajiiHa, TOH MOCTOSIHHO GH H3BJAHYAJE
OT O6pBILEHHETO nodede CmOYHOCH, OTKOJKOTO NYCKa B Hero (H3paseHo
KaTo cmoiinocm), a HMeHHo 110 ¢. cT., RokaTto nycka B Hero camo 100:
¢. cr. H Bce mak To#t 6 myckal B O6pblieHHeTO Bce TOJKOBa NapH,
KOJIKOTO H3BJIH4a OT Hero, a HMmeHHo 100 ¢. ct. Ho B Tosu cayuaii Toit
MOCTOSIHHO H3BJHYa OT o6pbiueHHeTo cTokH 3a 110 ¢. cT., a nycka B Hero
obpaTHo cTokH 3a 100 ¢. ct. KaTo 4e /iu Ta3H ¢popMyJHPOBKa Ha BBIIpoCca
npoTuBOpeuH Ha npeauwiHaTa. Haji-nanpen kasaxme, ye Tofi U3BJHYA OT
o6pbliieHHeTO NOBeye NMapH, OTKOJKOTO NMyCKa B Hero, 3auioTo NycKa B:
HEro MoBeye CTOKOBA CTOMHOCT, OTKOMKOTO H3rters., Cera KaspaMme, ue
TOH MycKa TOJIKOBa NMapH B HEro, KOJMKOTO H3BJHYa, 3al[OTO H3TErJsd OT
06pBLIEHHETO NIOBEYE CTOKOBA CTOHHOCT, OTKOJKOTO mycka B Hero. dak-
THYeCKH H JIBere (QOPMYJHPOBKH Ca TbKAeCTBeHH. B elHMHuUA ciayuait
TOH peasiu3vpa NMPHHAJEHATa CH CTOHHOCT B CTOKH, B IPyTHd — B napH..
O6cToATe/ICTBOTO, Y€ GaKaauHbT cpely 100 ¢. cT. NOCTOAHHO H3BJAHYA OT
06pBLIEHHETO CTOKOBa cToiiHOCT 3a 110, AoKako nmycka B Hero, npoiasa:
Ha paGoTHHLHTe CTOKOBa cToiHocT camo 3a 100 ¢. cT., e pesyarar Ha.
TOBa, Yye TOH NMOCTOSIHHO H3BJiHYa OT o6pblneHueTo 3a 90 1%/, (peasusu-
paHa) CTOKOBA CTOHHOCT H MycKa OTHOBO B Hero cTtodHocT 3a 100 (peasu--
3UpaHa B ChlllaTa CTOKOBa Maca).

Ho BBB BCeKkH ciyuaii TYK HMMaMe NpHMep 3a TOBa, KaK €IHO K
cbio o6puuieHre (100 ¢. cT.) e nocTaThYHO 3a KamHTalHCTa Aa NJaTH
paboTHaTa 3anJaTta; CblieBpeMEHHO € NOCTaThYHO 3a Gaka/HHa Aa peasu-
3Hpa nNpuHajeHa crofiHocT ot 10 ¢. cr.; Haii-ceTHe cawama cyma e Lo~
cTaTb4YHa 3a OakajlMHa Ja peajiH3Hpa KanHTajla H JI0XOfa, a 3a KanHTa-
JINCTa — Jla M3pa3Xxo/iBa MOCTOSAHHO ChIaTa CyMa 3a Bce HOBO KyNnyBaHe
Ha cbiiaTa Maca Tpyl.

[a npHemeM, ye KanHTa bT Ha GakasnuHa e 1200 ¢. cT. H ye ce 06pB—
ma 4 NbTH B TOJHHATa, TaKa 4e TOH KyNnyBa FOAMIUHO OT KalHTA/JHCTA.
3a 4800 ¢. cr., meceuHo — 3a 400 ¢: cT. H ceaMHuHo — 3a 100 . cT.
3a nbpBOTO TPHMeECeYHe Hezoguam KanuTai 6u 6ua BH3BBPHAT. AKO cera.
HOpMaTa Ha mevaj6ata = 10% roaumHo — cJenoOBaTeNHO YETHPHKpAT--
HUAT 060pOT Ja e cpelHHAT O60POT Ha THProBCKHS KanHTasl, — Gaka-
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JHHBT 64 HaabaBaa mo 21/,% Ha BcekH cTo, Thil KaTo 10% BBHPXY 1200 =
= 120, a 120 sbpxy 4800 = 2Y,%. B T03M cayuail, ako GaKaJuHDBT GH
kynua 3a 100, Toft 64 nosyuns cTokoBa ctoiiHoct [XVII — 1041} 102Y/,,
a TbH KaTo Ha pabGoTHHUHTe ToH AaBa 3a 100 ¢. cT. caMo cToKoBa CTo#-
Hoct ot 100, Te3n 100 ¢. cT. CTOKH 6HXa My cTpyBadu 97%/,, ¢. cr.
CnegoBaTtesHo TYK NPH ceaMuYHo o6pbineHue Ha 100 ¢. cr. (100-Te ¢. cr.
ce 06pbuiaT 4 MbTH Ha Meceu H 48 NbTH B roiHHata) 1) 61 6uUJI 3ansateH
Tpya ¢ 4800 ¢. cT. roAHwHa cTofiHOCT, 2) 6H Guia peaausHpana 4800
¢. cr. crokoBa cToitHOCT. O6wWwo 6H GHJa peanu3upaHa CTOHHOCT 3a
9600 ¢. ct. OcBeH TOBa B Kpas Ha Le/JHA O6OpOT Ha KamMTaJHCTa ce
Bb3BpbILA HeropHAT Kanutak ot 100 ¢. c1., 6110 KaTo caMHUTe Te ca = Ha
ctoitHoct ot 100 ¢. cT. (aKo ca 3JlaTHH mapH H T. H.), GHJIO CaMo NpeACTaB-
JIIBaHH OT CTOHHOCTHH 3HAUM HJIH KPeIMTHH KHMXKA, KOETO 3a TO3H aHa-
JIH3 e Bce eHO. EAHOBpeMeHHO, peasiH3HpaiiKH Te3H CTOKOBH CTOHOCTH,
100-te ¢. cT. GuXa Bb3CTAaHOBHJIH Ha GaKaJlHHa HeropHd KamuTald oT
1200 u 6uxa peanusupann 120 neuanba.

(3apann xunome3ume caMa no cebe CH cMeTKara e aGCypAHa, Tbi
KaTo, ako GaKaJHHBT HMma HyxJaa camo oT 100 ¢. ct. B o6opoT, Tofi He
Moxe Ja Baoxu Kanutad oT 1200. Torapa 6H TpaGBato Aa mpueMeM,
ye ocBeH cyMara, KOATO Toil BHHATH Tps0Ba ja AbPXKH roToBa H KOSTO
Bb3/1H3a Hali-MHOro Ha !/, oT cymaTa B 060pOT, CJ/leloBaTeqHO Haf-MHOrO
Ha 40 ¢. cT., ocTaganoTo B HeroBHs Mara3HH H pabGoTHa 3anJjata H T. H.
ce mpecMmsTa KaTo pa3xoiH no obpwuienuero. Ho Torasa 61 Tpsa6pasio
Ja mpecMsiTaMe Mo-BHCOKa Hap6aBKa: 10% nevyan6a H TOJIKOBa H TOJIKOBa
H T. H. 3a Bb3CTaHOBABaHe Ha (HKCHpaHHUA KamHTast. OcCBeH TOBa GH
TpA6Baso JAa BKJIOYHM B CMeTKaTa OOpbLIeHHETO Mexly OaKalHHa H
co6cTBeHHTEe MY paGoTHHIH.)

Ho ToBa, Koero Tyk e BaXXHO 3a Hac H KO€TO € He3aBHCHMO OT Bb-
NPOCHHTE XHMOTe3H, e cleAHoTo. O6CTOATEICTBOTO, Ye B elHH LHKBJ Ha
ofopoTa Ha KanuTaJja, NpH KOHTO KanuTaJHCcTbT H3pasxoasa 100 ¢. cr.
3a TpyA, ¢ te3n 100 ¢. cT. paboTHHUHTe KymyBaT oT 6aKajlHHa CTOKH, a
6akaquBT KynyBa cbc 100-te ¢. cT. OTHOBO CTOKa OT KamHTaJHCTa,
te3n 100 ¢. cr. KynyBar TpyA 3a 10 ¢. cr. H croka 3a 200 ¢. cT., a HMeHHO
100 ¢. cr. cToKa, KosATO paboTHHUHTe KynyBaT oT GakaiuHa, H 100-Te
¢. CT. cTOKa, KoATo 6aKaJHHBT KynyBa OT KallHTaJHCTa, HAUCTHHa H3pa-
3ABa, AOKOJKOTO pasriexlaMme oOpblieHHETO Ha napuTte, CaMoO TAXHO
o6pbuteHue, [T — C — IT — C u 1. H. Ho enHoBpeMeHHO, aKO pa3rJiex-
JaMe npoueca, KOHTO € CKPHT 0T3aj, [B Hero ce H3pa3sBa) eHH CbBKYNeH
LUHMKDBJA Ha BB3NPOH3BOACTBEHHS MNpouec, KOATO ChAbPKA MOMEHTHTe Ha
NpOH3BOJACTBOTO, NOTPe6JEHHETO, pasnpeaeleHHeTo, OOPBIIEHHETO H
Bb3NPOH3BOACTBOTO B TAXHaTa mnpenJereHoct. Hanporue, 40-KpaTHuTe
o6opoTH Ha Te3H 100 ¢. cT. B rofHHata uspassaBar 40-KPaTHOTO NOBTO-
PeHHe Ha TO3H CbBKYNeH UHKBI. EAHH oTHeJeH LHKDBJI MOXe lla NPOoTHYA
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~6aBHO HJIH 6BP30, LHPKYJHpamaTa CyMa Moxe Ja GbJe roJsiMa HJIH MaJj-

Ka, mapHTe Tpsa6Ba Aa H3BBPLAT Te3H o6opoTH. Hamnporus, Tasu mocra-
TbhYHOCT 3a 40 MBTH mo-rodsiMaTa cyma e ofycjoBeHa OT JajeH O6poi
NOBTOPEHHSt Ha LHKBJA, CJIeI0OBAaTe/IHO OT CKOPOCTTa Ha Bb3NMPOH3BOJ-
CTBaTa Ha CbBKYIIHHS Bb3NPOH3BOACTBEeH LHKLJ B JlHA FOJHHA.

Ia npHemeM, ye KamuTaaucTdT maaua 100 ¢. cr. Ha paboTHHLMTE
0T COGCTBEHHA cH Jko6 (TpelH Aa e 3amo4Hal ThProbBusaTa ¢ 6aKaJHHa).
Baka/uHBT KylyBa oT KalHTaJHCTa CTOKOBa cToiHOCT 3a 110 ¢. cr. cBe
100 ¢. cr. ot cobeTBeHHA cH Ax06 (a HmeHHo ¢ 90%/y; ¢. cr. cTOKa, 3a
ZIa f npopaze H ¢ 9Y/,, — 3a Ha s ussge cam). Cera cJieloBaTe/HO ca
uspasxonsanu 200 ¢. cr. mapu. Ot tax 100 ce Hamupat B 1xko06a Ha pa-
GotHuuute. OT cBos CTpaHa KanHTAJMHCTBT e samectHa 100-te ¢. cr.
nocpencteoM nponax6a Ha cToka. lllom BeIHBXK LHKBJIBT € 3amMoYHa H
100-te ¢. cT. ca npemuHadn oT paGoTHHLUHTEe KbM OakajuHa, a OT 0O-
CJIefHHS C MOKYMKara ce Bb3BPbLAT NMPH KAaNUTaJIHCTa, B Jxkoba My ce
namupar 200 ¢. ct. Ho To#t nnaua na pa6oruuunTe cH cbe 100-te ¢. cr.,
KOHTO moJyyaBa obpaTHo oT GakasnuHa, a He cbc 100-Te ¢. cT., KoHTO
Gere moJyyHs OT Hero npeln LHKbJAa. Cera 100 ¢. cT. nmapu ce u3xXBbp-
JaT oT ToBa obpbuieHne. Ho cera KamHTaJHCTBT MOXKe 1a IbPXKH BbB
<¢opmaTa Ha mapu 100 ¢. ct. mo-masiko. Toil Moxe Ja rH BJoXH Apyraje.
Ilapure mpHHKIAT KBbM Hero oT GakajuHa. ToBa e n306uO ycayraTa,
KOATO OKa3Ba KaluTaJj, 3aeT caMO B ThProBHsTa. OT TOBa KaMHTaMHUCTET
He NpHAOGHBA KamuTaJ, ThH KaTo 3a nbpBuTe 100 ¢. cT. Tol e nan cToka
3a 110 ¢. cr., a 3a 100-Te . cT. Ha GakajaHHa, C KOMUTO NO-KBCHO MJIAILA
Ha pa6oTHHUHTe, To#l TpA6Ba BHHAarK [a JaBa OTHOBO cToka. Ho Toit
TileyesIH TOBa, Ye MOXe Ja BJOXH Jpyrane Tasu crofiHoct ot 100 ¢. cr.
Hanv nbpBoHaya/iHo 6aKaJHHBT € co6cTBeHHK Ha 100-Te ¢. CT. WM He,
ce BHKJa Ha Kpas Ha mbpBHs LHKBJI. AKO ca GHJIM HeroBH, Tofl H cera,
KaKto u mpeiu, uMa 100 ¢. cT., TbH KaTo e H3sJ NpHHaJeHaTa CTofiHOCT
oT 10 ¢. cT. BbB BHI Ha CTOKH. AKO ca NpHHaAJIeXXaNH HA KaMHTaJHCTa,
Gaka/IHHBT TpsiGBa na BbpHe 100-Te . ct. AKo KynH 0THOBO, GaKTHUECKH
TOBA CTaBa C HOB KPEIHMT.

[XVII — 1042] B peficTBHTeIHHS BBL3NMPOH3BOACTBeH Mpouec TpsabBa
Ja mpuemeM, ye yacT oT Neuanbara ce H3skAa Karo NOXOH, a Apyra
gact ce Harpynsa. Ila npHemeM, ue GakaJHHBT, Ko#to neuean 10%
BBpXy KamuTaj ot 100 (toBa 100 moxe fa Gbae caMo CHOTBETHA YacT OT
HEFOBHA KanHTaJ H TO H3006ui0 € NMocTaBeHO TYK BMecCTO x), moTpebsaBa
1/, v natpynsa ¥/, ot Te3n 10%. CbraacHo npeanocraBkaTa paGoTHHIHTE
KynyBaT or Hero 3a 100 ¢. cr. ctoku, Kouro My ctpysar 90 %/, ¢. cT.
Ileqan6ara My e = 9/, ¢. ct. BipoueM 3a ompocTsiBaHe Ha CMeTKaTa,
KaTo 3ama3BaMe NponopLHusTa, no-go6pe e € fa KaxkeM TaKa: Pa6oTHH-
uure Kynysat 3a 110 ¢. cT. cToKn, Kouto Ha 6akanuxa ctpyBaT 100 ¢. cr.
Tyk 110 ¢. cT. e TOBa, KoeTo KanuTaJHCTHT Tpsi6Ba la nJlauia Ha pa6ot-
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HHUHTEe H KOHTO ToH H3uAJIO nojyyaBa o6paTHO OT GaKa/lHHA CaMO aKo
MOCJeAHMAT NOCTOAHHO KoHCYyMHUpa 10-Te ¢. cT. neuan6a, H To B CTOKHTe
Ha KanuTajaucra. Ako Toli koHcymupa 5 ¢. cr., ToraBa 105 ¢. cr. me ce
BpBIIAT NPH KaNUTAJAHCTA H aKO TOBA CTaBa PellOBHO, Td3HU cyMa lue Gble
NOCTOSTHHO B oOpbleHHe. A NbK KaNHTAJHCTBT GH TpAGBaJo oT APYrH
H3TOUHHHH OCBEH TO3H LHKBJ Ha OOPBLIEHHETO NMOCTOSAHHO A4 NyCcKa B
o6pBleHueTo J06aBb4YHO Mo 5 ¢. CT. mocpencTBoM paboTHaTa 3amJara,
OCBeH NpPH U3BECTHH OOCTOSATEJICTBA, KOMTO BeJHAra e Ce H3SCHAT.

Tesu 5 ¢. cT., KOUTO 6aKANUHBT HATPYNBa, ca HATPYNBaHH OT HETO
npeau BcHYKO BbB opMaTa Ha Mapu u TOBA € eNMHCTBeHaTa Hai-6.auska,
Henocpedcmeena dhopMa, B KOSITO TOH — 32 pasjiiKa OT NPOH3BOLUTEHUS
KanuWTaJuCT — MOXe Ja HaTpynBa. IIpouM3BOJAMTENHHAT KaNHTaJHCT
MOXe Jla HaTpyNBa {n natura®, KOrato caMMsT HEroB NPOJAYKT BJu3a B
[mpousBoAcTBOTO Ha| HErOBHS MPOAYKT KaTo YCJIOBHE Ha NPOH3BOACTBOTO,
KaKTO HanpuMep NIeHHLaTa KaTo MUIEHHYEHO ceMe B 3eMelesIHeTO, HJIH
NbK NOCPEACTBOM pPa3MsiHa, KaKTo Hanpumep npH ¢abpHKaHTa Ha Ma-
IIKHH ¥ Npou3BoiuTenst Ha xennzo. (Ilpu GakanwHa Ha ToBa GH OTro-
BapsJO HanpuMep, KOraTo ToH YBeJHYaBa 4acT OT KamnuTaja CH, Ha-
NpHMep CTpajy U T. H., KOHTO BJIM3aT B Pa3xoluTe MO O6GPBUIEHHETO HA
HEeroBus UMPKy/aupauy KanuTan. Ho u 3a ToBa e Heo6Xogumo npejBapH-
TeJIHO NpeBphllaHe B MapH.)

{HaucTHHa y BCHYKH KanHTaJHCTH HaTpPyNBaHETO MOXe Jia ce SIBH
Kato Hampyneare Ha HenpodadeHu cmoKu (TYK NpH MNpeANocTaBKaTa,
Yye ca NPORaJH OHAa3M YaCT OT CTOKMTE, KOSITO BB3BPblLa KAaNUTaJa HM).
Ho ToBa e BHHAaru HeaoOpOBOJIHO HATPYNBaHE W HapyllaBa Bb3NPOH3-
BOACTBOTO C €1HO €NHHCTBEHO H3KJ/oueHHe. KanuTalucTeT MOXe Aa
CMfATa 32 HYXKHO (€CTECTBEHO TOBA MOXe Jia CTaBa CaMO CbC CTOKH, KOHTO
MOTaT Ja ce ChbXPaHsABAaT M3BECTHO BpeMe, HanpuMmep N/aToBe 3a o6/IeKsI0
H CYypOB MaTepuaJ 3a TAX H T. H., ROGUTBK, MAlUWHU W T. H., METaJlu U
T. H.) 12 NPOH3BexAa HapacTBaul pesepBeH (POHA OT CTOKH 3a HapacT-
BalL0 ThpceHe (TaKbB MOMXe Aa Oble caAydyasaAT u npu 6akanuHa) U AOTOJ-
KOBA BCSIKO HATpYyNBaHe Cce CBexJa A0 TOAMIIHO CBPBXNPOH3BOACTBO, 10O
CBPBXTNIPOM3BOJCTBO, KOETO € 3aKOH 3a paslllipsBaulo ce, HecTarHHpaulo
11 pOH3BOACTBO. }

Hamnsit 6akasuH Moxe cera Ja HaTpynBa Te3u 5 ¢. CT. BelHara
realiter** kato' KanuraJs, T. e. Ja TH NpeBpbllA B KANUTald, WIH Ja TH
HaTpynBa caMo KaTo MaTepHaJ/l 3a KamnuTaJjla, KaTo NpefiHa3HayeH 3a
Bb3[IPOU3BOACTBOTO, BPEMEHHO MOYMBALL NMapuyeH Kanuraa. PakTHye-
CKH — caMO CbKpOBHMILEe, HO C NpelHa3HAYEHHeTO Ha HeH3Mo/3BaH Ka-
nuraJ.

* — ¢ namypa. Ped.

*#% . peanHo. Peo.
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BakanuusT e kynua 3a 100 ¢. cr. croku Ha croiivoct 110; Kanura-
JHCTBT € NJaTua Ha paGoruuunte 110 ¢. c1. paboTHa 3annara; paboTHH-
IUTE ca NJaTHAH Ha Gakajuua Tesn 110 ¢. CT. 32 cTOKHTE, KOUTO WMAT
crofitoct 110, Ho Ha GakaauHa ctpyBat 100. CernacHo nbpBaTa npea-
noctaBka 6akaJUHBT H3PA3XOABA Y €IHH M Chiil KanuTaaucT oceeH 100-Te
3a Bb3CTAHOBSIBAaHE Ha CTOKOBUSA CH KanuTas (Ha croitiocT 110) oute 10-Te
3a cobetBeHo norpebiaenne. 3a 110 Toil mosyyaBa CTOKa Ha CTOHHOCT
121, Ho crofinocT ot 11 Toii M3sxIa, UMM A MpojaBa Ha cebe cH. T My
crpyBa 10, Makap ue uma crofinoct 11 ¢. cT.; HO 3a Hero Karo cBoii coB-
CTBEH KJIMEHT Te UMaT cToiiHocT 11. Chuio kakrto 3a 100 Tol nosyuaBalue
110 (B cnyuas, koratro KanutansT my Gewe 90'%/;), a ussxknawe 10.
Ho nocrosinno nupkyaupar 110-te ¢. cT., KOUTO ocpeGpsiBaT KaKTo pa-
6GorHaTa 3annaTa Ha pabOTHHILWTE, TaKa W CTOKaTa Ha GakaJjuHa, TaKa
M CTOKaTra, KOSiITo 6akaJWHBT KyNyBa OTHOBO, TaKa M BB3CTAHOBABAT
Kanurana 4 nedanbara my.

Ako cera 6akanuHBT Bce KOHCyMHpa 5 ¢. cr. W HaTpynBa 5 ¢. CT.
(3a pasnuka OT 3anacsiBaHe, KOETO 3a KaMWTa/uCTa € BHHAru Heno6po-
BOJIHO, HO KAaKTO 3a Hero, Taka M 3a HaTpymnBaua Ha CHKPOBHLIE Mpel-
CTaB/IsiBa H3TErVIeHH OT OOPBileHHeTo NMapH, pasMeHHa cToHHoCcT, 6e3-
JleACTBYBalla KaTo napu), paboraTa CH oCTaBa NOTOJIKOBA Cbluata, AO-
KOJIKOTO TOH, KaKTO H Nnpead, Kynysa cToku 3a 110 ¢. ¢1.: 100 ¢. cT. 32
Bb3CTaHOBSIBAHE Ha KamnuTana cu, 5 ¢. cr. 3a neuanba, npepbpHara B
Kanutai, u 5 ¢. cT. 3a cBoeto norpebienne. Ho Bb3HUKBAT M3BECTHH
pasauuus. lllo ce orHacs no 5-te ¢. ¢T., KOuTO GaKaJHHBT caM KoHCY-
MHpPa, BCHYKO CH 0CTaBa noctapoMy. C TsIX ToH KynyBa CTOKOBa CTOHHOCT
3a 5'/, ¢. c1., KOATO 06ave Toil cam KoHcymupa. [XVII — 1043] Hanpo-
THB, passu4yHa e paborata ¢ Apyrute 5 ¢. cT.

Tosa e norpewHo. Hue npuemame, ye To# BHHAr¥ npuGaBs KBM
Kanurana 5%, cnenoBarenHo kanutaabT my e 100, 105, 110 u 1. u.1%2
3a 1a MoXe Ja HaTpyNBa, Aa MpuJara Kato Kanuran Teau 5%, HyXHO €
pa6oTHHLMTE Ja KYNyBaT OT HEro fnopeye, c/el0BaTeNHO KaMHTaJHCTBT
Ja KynyBa rnoBedye TPyi (6uJ0 Ye M3NoJ3Ba NoBeue paGOTHUUM HJH Ye
TpsibBa 1a NJalla fnoBeye, 3aul0TO ce paGoTH Nopede. I10KauyBaHe Ha ma-
3apHaTa lLi€Ha OCTaBsiMe TYK HacTpaHa, NMpH Bce ye 3a NapHYHOTO O6PB-
HleHHEe TOBa € €IHO W chito. Chbllo Taka 6M Morsa fia Ce NMOKayu MpoH3-
BOJCTBEHAaTa Ll€Ha HA CTOKaTa, cJejoBaTeHo OGH/I0O KanWTaJHCTBT Aa
M3MoJI3Ba MOBeYe TPYI, 3a Ja NMPOU3BEKJA ChUlATa Maca CTOKa, OHJIO
Jla e MOCKBIHAJK CYPOBHSIT MaTepHasa. BCcHUKM Te3u clyyau Hue TYK He
pasriiexname. [Ipuemame, ue CTOKOBHTe CTOMHOCTH OCTaBAaT HeM3MEHHH).
Ilpocroto HaTpynBaHe Ha GakajiMHa, HOKOJKOTO TOH He M3pa3sXxoiBa Me-
yasnGaTa CH, He MY Momara ¢ HMUIO 13 HAaTPYNBa CHeCTEHWTE Mapu Kato
KanuTaj, ako paGOTHHUHMTe HAMAT C KakBO Aa KynyBaT mobeue. U HHe
npuemame, Y€ TOBa € JIHHMSATA Ha HeroBaTa AEHHOCT H OCTaBAME HaCTPaHa
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KOHKYpEeHLHATa, NoCpeACTBOM KoATo eaHH GaKa/uH pasliupsiBa coeparta
Ha cBOSITa AeHHOCT 3a cMeTKa Ha Apyr 6akanuH. ToBa € MHOro BaxeH
{acnekT] npu pasrjexnaHe Ha KOHKYpeHUHMSTa Ha Kanutanute, Tyk
enuH 6aKajMH NpeicTaB/AaBa KaacaTta Ha Gakanute. HaucTiHa Bb3MOXKHO
€ Tol Ja paswHpH GaKaJHHLATA CH H T. H. ¥ Ja ABbPXKH M0-TOJSIM Nepco-
Han. ToBa H3HCKBa Beue 3HAUHTENIHO Ja Ce yBeJWYH HATPYNBAaHETO Ha
HEeroBHsl KamHuTas (WM MO-TOYHO HAa HEroBHs JaTeHTeH Kamutaj). Cre-
IoBaTeJIHO TOBa HiBa €lBa B pe3y/ITaT OT HEFrOBOTO MO-NPOABJIKHTENHO
HaTpynBaHe (Ha NPOH3BOAMTENEH) HIH YBeTHUEHHE Ha JIATEHTEH KanuTasl.

Ho pa npuemeM, ye paGoTHHLUTE KymyBaT NMoBeue H 4e HaTpynBa-
HEeTO MY OTroBaps TOYHO Ha HapacTBaHeTO Ha paboTHaTa 3anJarta (cJe-
JOBaTeJHO Ha HApacTBAHETO Ha BB3NPOM3BOIACTBOTO HA NPOMEHAUBUA
KanuTaJ Ha KanuTajucTa). (AKo noc/efiHOTO BbpBelle N0-6bP30, TOH
61 TpsiGBaJIo Aa NMOTBPCH KPENHT OT KamuTaadcra. loraea mevanbara My
6y HapacTBaJla no-6bpP30 OT HEFrOBHA KamHTAJ.)

Ha xaxeM, 4e TO3H mpouec Tpae HampuUMep 5 TOAHHH.

I eoduna. Kanumaa 100. BakaiuubT KynyBa OT KamHTAaJHCTa 32
100 ¢. cr. croku Ha crofiHocT 110 &. cr. Kanutanst niawa 110 ¢. cr.
paboTHa 3amyiata. PaGoTHHILHTE KYNYBAT OT 6aKaJMHA CTOKH Ha CTOHHOCT
110 ¢. cr. {Ako pabGoTaTta BBLPBH HOPMaslHO, PaGOTHHKBT KynyBa CTO-
KHTe IO TsXHaTa CTOMHOCT KaTo BCeKM ApYyr. Te ca 3a Hero mno-cKbhH
€amo 3aLloTo 3a NMapHTe, ¢ KOWUTO I'M KynyBa, ToH JaBa MmoBede TPYA, OT-
KOJIKOTO Te PeACTaBJ/sABAT, a He 3a10TO CTOKATA HMa N10-MaJiKa CTOHHOCT,
OTKOJIKOTO mapu T My cTpyBa. Ilapute My cTpyBaTr noBeue TpylH, OT-
KOJIKOTO Te HMaT CTOHHOCT.}

Il [roanna). Kanumaa 105. BakaniuHbT KynmyBa OT KalHTaJHCTa
3a 110 ¢. ctT. (cnemoBaTesnHo cTokKa Ha croiiHoct 121 ¢. cr.). Ho Toli
JbPXH B MarasuHa cH camo ctoku 3a 105 ¢. cT., c/1eloBaTesIHO Ha CTOH-
nocT 115Y, ¢. cr. Toit ussixkaa croka Ha croiiHoct 51 ¢. ctT., Konto my
cTpyBart 5 qa ct. (Tesu Y, ca 10% ot 5.) KanuranucrsTr naawa 115Y/,
¢. cr. paborHa 3anJjara, c KOHTO pabOTHHLHTe KymyBaT OT 6axa.nuﬂa
CTOKOBa cToiiHocT oT [15%/, ¢. cT.

III [romuua]. Kanumaa 110. BakaqWHBT KynyBa OT KalHTa/HCTA
ctoka 3a 115Y/, ¢. ct. (cegoBaTesiHo cToKa Ha crofiHoct 126Y/, 4+ 11/,,
. c1., T. €. 1271/20 ¢. ct.). Ho Tolt ABp:xH B MarasuHa cH CaMo CTOKa 3a
110 ¢. cT. [Ha croiinoct 121 ¢. cT.], caenoBaTesHO H3sXKA CTOKOBA CTOM -
HocT 3a 6/, §. ct. CroiiHOCTTa Ha Ta3u CTOKa, 32 KOATO € H3pasxoiBaJ
110 ¢. CT., e 121. Kanutanuctst njawa 121 ¢. ¢r. paGorHa 3amnara.
Pa6otnuuurte KynyBat 3a 121 ¢. cT. cTroxa otT 6akanHuLATa.

IV [romuna]. Kanumaa 115. BaxaJiunbT KynyBa OT KaNHTaJlHCTa
3a 121 ¢. c1. = crTokoBa croiinocT 133'/,,. Ho ToO#t AbpKH B MarasuHa cu
caMo 3a 115, yusto crofinoct e 126'/,. CnenoBaresiHo TOH H3sxIa CTO-
KOBa CTOHHOCT oT 68/,,. Kanmanncn‘r nnauwa Ha paboTHHuuTe 126'/,
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¢. cT.; mocJaelHNTe KYmMyBaT ¢ TAX CTOKH, KOMTO CTpyBaT Ha 6akajnHa
115 ¢. cr.

[XVILI — 1044] V [ropuna). Kanumaa 120. BakanunbTt KynyBea ot
KanuTajaucTa 3a 126/, ¢. ct. Ho appxn B Marasuna cu caMo 3a 120 ¢. cr.
CnenoBatesHo Tolt u3sikla 3a 6'/, = cTokoBa crofiHoct ot 6 + Y/, +
+ 810 + Yoo = 6 4 Wy + 1¥/30 + Ygo = T¥/30 d. cT.

BakaauubT 1bpxM B MarasuHa cH cToKa 3a 120 ¢. cr., ciaeposa-
TeqHo — Ha ctofiHoct 132 ¢. cr. Kanuramucrst nanawa 132 ¢. cr. Ha
paGoTHHLHKTE; NOCTEHHTE KYNYBAaT ¢ TAX OT 6aKajlvHa H T. H.

Tyxk ce npuemart JBe NpeINOCTaBKH, 3a Aa NPpUOGaBs 6aKaJHHBT BCAKa
roavHa no 5% kbM KanuTtaja.'?® [IbpBo, Ye HHAHBHAYAJIHOTO NMOTpebJe-
HHMe Ha camus GakajiH HapacTBa MaJKo BcsiKka rofinHa. WHaue HaTpyn-
BaHeTo 64 Tpsi6Baso Ja BbpBH Mo-6bp30. BTopo, ue KanHTaJHCTBT (TaKka
HapuyaMe TYK xat ‘éEox#v* HemoCpeACTBEHO NPOH3BOAHTEJNHHS KaNuTa-
JIMCT) HATPYNBa, ThH KaTo TOBa ce NPOSIBABA B HapacTBallaTa BejHYHHA
Ha HEroBHs NPOMEHJHB KamHTaJ, T. €. B HapacTBalluWsi BCAKa FOJHHa
pasxol 3a KynyBaHe Ha TpyA. Ho enHoBpeMeHHO TYK BHxJaMe, 4e ako
o6ppiueHnero Ha 100 ¢. cT. 6ewe aocTaThyHO, AOKaTO GaKajlHHBT He
HaTpynBaile, a ussikiawe 10-Te cu ¢. cT. neyan6a BLB BHI Ha CTOKH,
TaKbB Beye He € CJAy4asiT, LOM TOH 3amoyHe Aa HatpynBa. Cblio KaKTo
B HauaJloTO Ha mpoteca Tolf kymyBawe 3a 90'%,, ¢. c1., a npoaaBawe 3a
100 ¢. cr., crejoBaTesIHO KANMUTAJHCTBT TpsbBaile Aa nPpubaBs KbM
o6pbuienneto 9%/,;, Ho ToraBa 100-te ¢. cT. 65Xa AOCTaTBYHH, TaKa Cera
B Ha4aJIOTO Ha BCSAKAa FOXHHA KAMHTAJHCTHT TPAGBA OT CBOS KamuTaJ Aa.
npaBu A06aBKa KbM o6pblLEHHETO, 32 Aa NOAXbPKA Bb3NPOU3BOACTBOTO.

[ eoduna. Bakanunbt onepupa ¢be 100 ¢. cr. KanutaauersT naama
110 ¢. ct. paborHa 3amsara. CienoBatesNHo Nmycka B obGpbiuieHHero 10:
¢. cT. MoBeye napw.

[ I 200una. Bakanuust onepupa cbe 105 ¢. cr. KanutanuersT naama
1151/, ¢. cr. paborHa samsara. C/eloBaTe/NHO Nycka B OGPBIUEHIETO
5, ¢. cr. moseue mapw.

I[Il 200una. Bakanuubt onepupa cbec 110 ¢. cr. Kanuramuerst
naama 121 ¢. cr. paborHa 3annara. Cjle1oBaTe/IHO ycka B 06pbIieHHETO
51/, ¢. c1. noseue mapu (115Y/,4-5/, = 121).

IV 2o0una. Bakanuubt onepupa cve 115 ¢. cr. Kanuranuerst naa-
wa 126/, ¢. ct1. paborHa 3amiata. CiefoBaTe/HO NMycKa B OGpBLIEHHETO
51/, ¢. cT. moBede.

V eoduna. Bakanuubt onepupa cbe 120 ¢. cr. KanutanucTsT naaita
132 ¢. ct. Ilycka B o6pbiiennero 5/, ¢. cr. nopeue.

NB: Bac. cmp. 1047 .**

* — npeaumuo. Peo.
*#* Bx. Hacroswus ToM, crp. 166—167. Ped.
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ChBKYNHATa CyMa, KOSITO KaNHTAJHCTHT € 106aBU/ B OGPBILEHHETO
3a 5-te rogunu = 10 + 4 (541/,) ¢. ct. = 10 + 20 4 ¥/, = 32 ¢. cr1.
Taszu cyMa 3aMecTBa usAJjaTa Nedanba Ha 6aKaJWMHa, 3aul0TO TOH KOHCY-
MMpa 4YacT OT Hesi BbB BHJl Ha CTOKHTE Ha KaNHTaJHCTa, C/1eL0BaTeJHO I'H
npojaea Ha cebe cu.

BripoueM ToBa ce CBeXJa N0 Pa3sBHTHA No-rope sakoH. Pabornara
3anjata 3amnJaila uedHs Kanutas Ha GakajanHa 3aelHo ¢ nedasbara.
CnenoBaTtesiHo, aKo HaTpynBa 6aKaJMHBT, KOHTO caMo JOCTaBA Ha pa-
GOTHHIIMTE CPEACTBA 32 XKHBOT, T. €. Ceé NMoAXPaHBa CaMO OT POMEHJIHBHS
KanwTaJ, TO M3pa3XoABaHHTe 3a paboTHa 3anjara mapH Tpsibpa Aa Ha-
pacTBaT. B jeficTBHTeNHOCT NMPHYHHHOTO CHOTHOLIEHHe e obpaTHO. Da-
KaJIMHBT KaTo TaKbB MOXe Aa HaTpynBa (T. €. 1a npespbuia neyanbara
€H 06paTHO B KanuTaj] Ha NpeiNpUATHETO CH) CaMO aKO NPOH3BOLHTEJN-
HHAT KaNHuTaJ NpoH3BeXJa B pasllupeH Maia6 U caMO JOKOJKOTO TOBa
pasilipeHHe BoAM ciel cefe cH yBe/HYeHHe HAa NPOMEHJIMBHS KanuTals,
T. €. Ha M3Pa3XOABaHHs 3a paboTHa 3anJsara KanuTaj. loraea pasiiH-
peHHeTo Ha oOpbuleHHeTO Tpsi6Ba — B CTENEHTa HAa HATPYNBaHeTO Ha
GakanuHa — Jla 6blle U3BBPLIEHO OT KanuTasna.

[a npuemém cera Bropus caydail. DakaJuHBT HAMa BB3MOM(HOCT
Ja pasliupsiBa NPeANPHATHETO CH, 3aUl0TO aBaHCHPaHHAT 3a KynyBaHe
Ha TPYA KanuTaJ He HapacTBa HJIM He HapacTBa B NMpPONOPUHATA, B KOATO
6aKkanvMHDBT OM Kesas Ja HaTpynBa. AKo HanpHMep HEroBUAT KanuTaJ
e 100, a cTofiHOCTTa Ha KyNeHUTe OT Hero cTokd e 110 ¥ ako To# U3sxkAa
nojsoBHHaTa oT 10-te, ToH ule HaTpyna 3a 5-Te roauHu 25 ¢. cT., a aKo
KanuraabT My e 6uan = 1000, o — 250 ¢. ct. ITo TakbB HauMH TYK
HATPYNBaHeTO ce 5IBSiBA NPeid BCHYKO KaTo HaTpyNBaHe Ha MapH, KOETO
He e HHLIO APYro OCBEH 3anacsBaHe, MaKap TYK CBbKPOBHILETO Ja HMa
npeaHa3HAYEHHETO Ha JaTeHTeH KanuTas. Bcsika npHHajaeHa CTOMHOCT,
KOSTO € peasM3upaHa B napu, npuema HaH-nanpeld Tasd ¢opMa, A0KATO
ce npeBbpHE 06paTHO B NPOU3BOAKHTENEH KanuTajl. JIaTeHTHHAT KanuTaJ
Moxe na uma M Apyrd ¢opmu, dopmMara Ha PUKCUpaH KanuTtaa H T. H.
Ho toraBa — ¢ u3knioyenue Ha HenpolafeHH CTOKH, NpPeAHA3HaYeHH 33
HUHAHBHAYya/NHO noTpebsieHue (OCBEH CPeiCTBaTa 3a XKUBOT Ha PabOTHH-
1[MTe) — TOil CBLLECTBYBA BeYe KaTO peaiu3upaHo (He B napuuHa ¢opma)
HaJIMYHO YCJIOBHE Ha NMPOU3BOICTBOTO.

[XVII — 1045] ToBa narpynBaHe Ha KanuTajJa BbB ¢opmaTa Ha
napu e ob6aye eNHHCTBEHOTO, KOETO MOXKe Jia ce CBCTOH, 6e3 ja ce mpel-
noJiara e€lHOBPEMEHHO Bb3NPOHM3BOACTBO B Npyrd cdepPH Ha NMPOU3IBOIAH-
Te/HHsi Kanutas. To3u GaKaJuH MoXKe MO TaKbB HAYMH Aa € NMPHHYIEH
Aa ce 3anacu ¢ 250 ¢. cT. Karo napw, 3auUlOTO NPOMEHJHBHUIT KanuTasl
[Ha npou3BonUTENHHS KaNMuTaaucT] He HapacTBa. ToBa, Ye He HapacT-
Ba, He MY NpeuH lla OTAeNs roLHLIHO Mo 5 &. cT. H — B 3aBHCHMOCT OT
CKbII€DHHYECTBOTO HJIH CTpacTTa My KbM HaTpynBaHe — ToBeYe NapH,
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KoMTo obaue Toi He MOXKe fa NpuJiara KaTo KamHTall HenocpelCcTBEHO B
€BOeTo npeanpusaTue. ToBa e BaxkeH IYHKT 3a 00CHEHHe Ha MHOrO SiBJle-
HHUA Ha BB3NPOU3BOACTBEHHA MpoleC.

TIpu BBNpocHHTE 06CTOATENCTBA 6aKaJHHDBT KYITyBa OT KaHTaJ/IuCTa:

I1pez nwpsama eoduna 3a 100 ¢. cr. Kanuranuerst Tpsi6Ba fKa nycHe
B o6pbuieHuero 110 ¢. cr., caenoBatenno 10 ¢. cT. noBeve, OTKOJKOTO
noJsyyaBa ot 6akanauHa.

[Ipe3 smopama 200una 3a 105 ¢. ct., a umenHo 100 ¢. cT. 3a GakanHu-
ata 4 5 ¢. cT. 3a 6aKkanuHa. BakaJHHBT HATPYNBAa HJH MO-TOYHO CKBTBA
5 ¢. cr. KakTo u npeau, KanuTanucTsT TpsibBa Na NycHe B OGPBLLEHHETO
110 ¢. ct. 3a 5 &. cT. 6akanuHbT nosnyuaea 5/, . ¢T. CTOKHM in natura*.
Ho 3a 100-te ¢. cT. — cTrokoBa cToiinoct ot 110 ¢. cT., KOUTO KanuTa-
JIMCTBT TPsA6GBa Ja MJaTH Ha paGOTHHLHTe CH KaTo paboTHa 3amjata. Ho
Tbil KaTo oT 6aKkasuHa To# nmoayuaBa 105 ¢. cT., uie Tpsa6Ba 1a JonJauia
5 ¢. ct.

[Ipez mpemama 200una —— CBILOTO, Npe3 Hemespmama 200uHa —
CBUIOTO, npe3 nemama 200UH@ — CBLIOTO.

W raka, kanutansT ple TpAGBa fa A00aBs mpe3 nmbpBaTa rofMHa
10, mpes caegpamute 4 roaund 20 ¢. cT. (Bcsika roauHa mo 5), T. e. 3a
5-te roguuu 30 ¢. cr. Baxa 32 ¢. cT., Korato GaKaJMHDBT, BMECTO Ia
BHacs 5-te ¢. cT. B 6aHKaTa (HaKpaTKo, BMECTO Jia I'M CJIOXKH HacTpaHa),
rM Bjaraule MpOW3BOAMTE/HO 3a KyNyBaHe Ha CTOKM OT KamMTaJHCTa.
CnenoBatento — prima facie** —cayyasT e mouTH CBHILUAT OT rielHa
TOYKa Ha OOPBIIEHHETO, KAKTO ako 6aKajMHBT HATpYNBalle NPOH3BOAM-
TeJIHO.

Ho ra 6a3aTta Ha KanuTaNHCTHYECKHSI HAYHH HA ITPOU3BOACTBO TPsbBa
Ja ce npueme, ye GakaNHHBT [leno3upa BCSKa TORHHA TasH cyma NpH
6aHkepa. Tyk e Ge3pas/iMuHO Jla/d OT TAX TOH MOJYYaBa JIMLXBH HJIH He.
Bce mak 6u TpsabBaso Ja ce pasrieia 3a Bb3NPOU3BOACTBOTO KaTo L]0,
O6aue scHo €, ye cymara, KOSiTo GaKaJHHDBT cjlara HaCTpaHa, € B TO3H
clyyali = Ha cymaTa, KOSTO KanmHTaJHCTBT TPsAOBa Ja Ao6aBs BCSKa
ropuHa npes 5-te roguuu — 5 ¢. cr. BakanuueT caara HactpaHa 5 . CT.
€ellBa B Kpasi Ha ITbpBaTa roJHHa, c/JelI0oBaTeNHo 3a & roguuu — 25 ¢. cr.
Tlpes nbpBaTa rogvHa KamuTaJdbT nycka B obpbuieruero 10 ¢. cr. Ho
5 oT TAX ocTaBaT B OOpBINEHHETO, MJIH MY ce Bpbular oT 6aKajauHa.
‘C H3KJouYeHHe Ha Te3H 10 ¢. cT., KOUTO KAMHTAJIHCTBT € nycHala B 06pb-
LleHHeTO npe3 NbpBaTa rOAMHA, cera Beue TFORMILHO caMO Mo 5, TBH
KaTto jpyrute 5 ocraBaT B ob6pbiueHuero. TbH Kato 105-Te ocraBar B
o6pplleHHeTo (KanHTaJHCTBhT € NycHasl 5-Te BeJHBXK 3aBHHArM), TO cjeq
Karo ce MpUCrnajHaT NocJedHuTe — a Te ca B o6pBileHHe, Bb3BpbLIAT

* — B Hatypa. Ped.
** — Ha npbe norael. Ped.
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ce, — OCTaBa OT KamuTaJucTa Aa GbLAT BHECEHH 3a O-Te TORHHH CaMo
25 ¢. cT., TOUHO chUlaTa cyMa, KosiTo 6aKajuHbT UMa B GaHkata. Tesn
napu — GeafeficTBYBall, KanuTaJ, HaTPyNaH JIaTeHTEH NapuuyeH Kanurat
3a GaKajquHa — o6pa3yBaT H3TOYHHKA Ha J0OaBKHTE 3a OOPBIIEHHETO,
OT KOWTO KamHTanbT ce HyxkJae. Ilo TakbB HauuH OGPBILEHHETO MOXE
Ja nponab/xKaBa cbe cyMarta ot 110 ¢. cr. roguwHo. [levan6ata Ha Ga-
KaJiiHa My ce MJauia 6yKBaJHO cbC COGCTBEHHTEe My mapu. Tofi caMusT
sanens roguurHo 105 ¢. ¢T. ¥ 5 ¢. cT. My ce NaawaT ¢ HeroBHTe, JeNo3H-
paun y 6ankepa napu. (Tyk ce npuema, ye caMusT TOH He MOJydYaBa
JIMXBa, HHaue e HeoOXOLHMMO YyBesNHYeHHe Ha OGDBUIEHHETO OT HSAKOS
cTpana.) KanutanuersT niama Ha 6aKaJHHa cbC COGCTBEHHTE MY HeNO-
supanu y 6aHKepa roiuuiHo no 5 ¢. cT. — exeroxHata My 6aslaHCOBa
cyma ot 5 ¢. c1. Cera paboTaTa NpoTHYA TaKa:

ITspea 200una. KanuraaucrbT nonydasa ot Gakananwua 100 ¢. cr.
To#i nnamwa 110 ¢. cT. Ha paGOTHUIIHTE, KOHTO C TSIX KYNVBAT CTOKA OT
6akanuHa. Ilocnennuar naawa 105, a 5 3anacs Ha OaHkepa.

Bmopa eo0una. KanuranuctsT nmosnyuaBa ot 6akaanua 105 ¢. cr.
(5 oT KoHTO ce myckaT B OOpbBLUIEHHETO OT Kamutajaucra). Toil B3UMa oT
6aHkepa 5 ¢. cT., KouTO 6aKaJHHBT € fenosupad. [1nawa Ha paGoTHHIHTE
110 ¢. cr., KoMTO ce BpBUWIAT liaK NpH GakasuHa. ITocneRHUAT 3aHacs
Ha 6aHKepa cbuwiuTe 5 @. CT., KOUTO MY ca Bb3BbpHaTH cbe 110-Te . cT.

Tpema eoduna. KanutanaucrsT nojyvaBa or Gakaauwna 105 ¢. cr.
To# B3uma 5 orT GaHkepa M BTOpPH MBT I'M NJaula Ha GakaJHHa;, Npes
4-ata roxvHa 3-TH MbT; B 5-aTa roguHa 4-tu nbT. Jenosnpaunnre or Ga-
Ka/luHa npH 6aHKepa 25 ¢. CT. CbLLECTBYBAT CJI€LOBATENHO BUHArH CaMo
BbB dopmara Ha 5 ¢. cT. ¥ daKTHUECKH KAaMHTANHCTBT CAMO B HAYaJoTO
Ha onepaunHsaTa nycHa B oOpbuieHHeTo 10 ¢. cT., KOUTO MPOXB/KABAT
Jla MpeMHHABAT Mo CHIHA LUKBJA. OT HATPYNAaHHTE M MOCTOSHHO M3pas-
XOXBaHHTE OT KalUWTaJHCTa NapH, cjenoBaTtenHo ot 25 ¢. cT. camo S ¢. cT.
ce Hamupat y 6aHKepa, KOUTO NMOCTOSTHHO Ce ABHXKAT OT 6aHKepa KbM Ka-
nutanucra ¥ ot [XVII — 1046] 6akannna kbM GaHkepa. CaMo No OKoJeH
nbT 6aKaNHHDBT BCsIKA FOXMHA Nycka B obpbuienne 110 ¢. cr. Heroust
Jeno3upaH Npy GaHkepa Kanutasa oT 25 ¢. cT. ce cBexaa Ko B3eMaHe OT
6ankepa 3a 25 ¢. cT., KOHTO (HOKOJKOTO GaHKepbT H306U0 paGoTH CbC
coOCTBEH KanuraJj) ce HaMHpaT BbB opMaTa Ha UEeHHHM KHHXKa, OOHKHO-
BEeHH MeHHMTEJHHWLH cpemy Obreltd NOXOLH, IbPKABHH KHHXKA, Tbprob-
CKH NoJHNLH, aKUWK U T. H. ToBa, KoeTo GhaKTHYECKH ce e HaTpyNaJo
TYK, € I/IaTeXXHO HapexJaHe Ha GaKanMHa cpelly GaHKepa, MJaTeXHO:
HapexJaHe Ha 6aHKepa cpeuly Obhem NpHXOAH OT AbpxaBaTa, aKLHO-~
HepHH JIpYecTBa H NMPOH3BOLUTENHH KanuTalu. HaTpynBaHero e ¢ak-
THYECKH CaMO HATDYNBaHe Ha NJaTeKHH HapexJaHHs cpeuly NPHXOIH,
KOHTO HABAaT OT NpPOW3BONMTENHHSA KamuTad. (3amoTo H AbpKaBHHUAT
NpHXOR ce cBeXJa 10 TaKMBa NPUXONH, KOMTO TFORHILHO Ce BHACAT OT
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NPOU3BORUTEJHHTE. KANUTAJHCTH.) BCBILHOCT pasrjieXZaHeTo Ha TO3H
BBIPOC cNaja KbM KPEZUTHOTO AeJ0o. BaXKHOTO TYK e, 4e BHKIaMe Kak
110-te ¢. cT. NpoxBIKABAT Ja ca AOCTATHYHH 32 OGPBILEHHETO, MaKap-
25 ¢. cT. Ra ce Hampynseam Kato aamenmer napuden kanumaa. OT TOBaA-
ce BHXJAa camaTa pasjiHKa MeXJy CbUIMHCKOTO HATpYNBaHe HA mapH
(NpUBKHIHO) U NPHTOKAa HA napH B ofptbiueHHe. ToBa, KoeTo TYK Tpsi6Ba
Ia Obxe HaTpyNMaHO KaTo mapH, He ca HHUIO JPYro OCBEH BCE ChIIUTE-
nbpBoHadasHd 110 ¢. cT., Mmakap ue GaKaJMHHBT BCSIKA FOAHHA H3BJHYA
oT 06pblueHHeTo 5 ¢. cT.

{{lopu ako 6aKaJHHBT HATPyNBa NPOH3BOAHTENHO H BCAKA rOAHHA
KYynyBa 3a 5 . CT. noBeye CTOKa OT KAaNHUTAJNUCTa, NOCJAEHHAT MO CHIIUSA
HAaYHH NoJy4aBa 1o6aBKata ot 6aHkepa. Ho B To3u cayuail o6pblueHsero-
HapacTBa ¢ BCHYKHTe NapH, KOUTO GaKaJHHBT HE U3SXAAa KaTO CTOKOBa
CTOMHOET, KaTo HeroBH Napu 3a KynyeaHe. Hapacrtpawara paborHa 3a--
NJaTta CBPBX MapHTe 3a KYNyBaHe KalMTaJUCTBbT TpsAGBa na H3TerJu
OT Apyrd u3tounnuu.} HauctiHa, 3a Bceku 5 . CT., KOMTO KaNHTaNHCTBT"
BCAKA FOAAMHA HM3Ter/g Mo TaKbB HAa4YMH, TOH ABJKU HA GaHKepa BCEKH
NBT KanuTad (croiHoct) Ha cToHOCT H ¢. cr. CienoBaresqHo Ha Kpas
Ha 5-ata roguHa — 25 ¢. cr.-Ho cbBceM He e KaszaHo, 4e C TOBa TOH e-
H3MEHHJ1 CMeTKaTa cu ¢ 6aHKepa. AKO HanpuMep ToH e yBeJHYHJ IO-
CTOSTHHMS CH KanuTaJ, Ge3 1a yBeJMYH NMPOMEHJHBUS CH KalHWTaJ, TOH
e ¥Ma Aa NoJiydaBa moBeue or GaHKepa (KOHTO BOAM CMETKa 3a Hero)
3a npopaxbaTa Ha cTOKHTe cH. C/ie10BaTe/HO He e Ka3aHo, Ye ToH B3uMa
HaszaeM 25-te ¢. ct. HaucTuna, Tofi Tpsi6Ba BcsiKa rofiHa Jla H3pa3XxolBa
OT cBosl Kanutasa 5 ¢. cr. noeeye B napu. Ho 3a ToBa He e HyXKHO Aa ce-
yBeJqH4aT napuTe B 06pbUieHHE, KOUTO CAMHAT TOH JOCTaBs NocpeicTBOM
6akanuHa.

2) PEAJIM3ALNSA HA MPUHAOEHATA CTOMHOCT B OBPBIIEHHETO..
POJISATA HA NMPOHU3BOIHNTEJIS HA 3JIATO
B IMPOLECA HA KAIMNHTAJIMCTHYECKOTO BB3TIPOHM3BOACTBO)

Y raka, c orsen Ha TpproBeua (6akasMHa), KOHTO NMponaBa Ha pa-
O6CTHHKA CPENCTBATA 34 XHBOT — C OIJIe], HAa YacT OT KamnuTtaJja (4acT oT
TBPrOBCKUA KannTtan), — HHe BHASIXME KaK TOH MOCTOSIHHO «M3BJHYA OT"
o6pbllleHHeTO NMOBeYe NMapH, OTKOJKOTO myckKa B Hero». Hacrt oT «npu-
HadeHama CmoOUHOCH» mOUl U38AUHQ 8T8 8U0 HA <«CIMOK08Q CMOUHOCI >,
HO ToBa TpabBa jJa e obul 3aKOH, THH KaTo XHBeellHTe OT nedasbarta
{nuxBaTa 1 peHTaTa} TpAGBA Ja M3Pa3XOABAT YacT 3a JUYHOTO CH NMOTpe-
6i1eHde. 3a onepanusiTa € JOCTATBYHO Ja UMPKYJHpa cyMaTa HapH,
HeoO6X0oAHMa, 34 A4 ce NJATH Ha paGOTHHKA cedmuqrnama paboTHa 3anJara,
C/NeMlOBATENIHO Ja Ce IJIATAT CTOKOBHTE CTOHHOCTH, KOUTO PaGOTHHKBT"
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KoHcymHpa. Heob6xonumute 3a ToBa OOpBllleHHe MapH ce JOCTaBAT (M
-06pa3yBaT 4acT OT KaMuTaja) IO FoJsiMa YacT OT KaluTaja Ha camus
-6aKaJIiH (aKO MOCAEAHHSAT He ThPryBa ¢ Kpeaut oT ¢pabpHkahra).. Yacrra,
KOATO NBPEBOHA4AAHO AOCTABS CAMHAT MPOU3BOLUTENEH KaMHUTaJlHCT, e=
Ha neuaibama Ha bakaauna, T. e, HE € paBHa Ha 2oduwiHama nedaarba
BbPXYy HEroBHs KaMuTaj, a € = Ha YacTra OT meuaJjbara, KOsiTo ce maja
BBPXY ceAMHYHHA 06opoT. (PaKTHYECKH. U3JAHIIBKDBT CBHIBPKA HE CAMO
neuaj6aTta, a eAHOBpPEeMEHHO M H3xabsBaHeTO Ha KalHTa/la, H3PasXoldBaH
3a pasxoiaute no ob6pwuieHnero.) Jla npuemem, ue 6aKaJHHBT O6pblla
1000 ¢. cT., Kouto npapsT 4 o6opora B roauHaTa. A mevanbata (Hapen
.c pasxonute U T. H.) = 16%. ITo TakbB HauuH 3a TpH Mecena — 4%,
a3al mecent — ;% u 3a enna cenmuua — Yy, = */,% (4% 3a 3 mecena
Bbpxy 1000 = 40 ¢. cT. A 32 12 Meceua = 160 ¢. ct. U 16% roanwso
Bbpxy 100 ¢. cT. = 160 ¢. cr.) Bopxy 1000 roBa 61 6M0 ceAMHYHATa
Han6aBka ot /3% . Bbpxy 100 . ct. ¥/, §. c1. Bppxy 300 ¢. cT. 3 X Y4
¢. cr. = 1 §. cr. Bppxy 900 ¢. c1. 3 d. c1. A BBpXY 1000 . cT. 3/,
-¢. c1., uau 3 §. cr. 6%/, wua. YU tosa 6u 6Guna cymara, Kosato $abpu-
KaHTBT GH Tps6BaNo Aa n06aBs B napuuHoro obpwbiienue or 1000 ¢. cT.
(EcrectBeHo, TpsiGBa BCHYKH CyMH Ja Gbjar realiter* npuern majko no-
BHCOKH, 3al1OTO BB3BPATHOTO [BH)KEHHe He cTaBa 6es TpHeHHsd, yacr
0T paboTHaTa 3amJjiaTa HanpHMep W3THYa MO APYrH KaHa/H, MOXe Ja
6bIe ckbTaHa OT paboTHHKA U T. H. OT Apyra cTpaHa, HUe NOYTH He B3H-
MaMe B cMeTKaTa KPeIWTHHTe KoMneHcauwnu.) Buasxme kak [XVII —
1047] Tasu cyma ocmaea nocmosHHa, ako, OT €IHa CTpaHa, pabGoTHaTa
3annata (4 6poAT Ha 3aaHrakxMpaHute paGOTHHLH) ocTaHe cbllaTa, OT
JApyra cTpaHa, 6akaJHHBT U3sK/a UsANaTa CH neyanba BbB BUJ Ha CTOKH
.OT Kanurajaucta. T Manko ce u3aMeHs, ako 6aKaJHHBT H33€MBa 4acT OT
Ta3y neyan6a. Ako GakaJMHBT HATPyNBa MpPOH3BOAMTENHO, T. €. aKO
paswupsABa NpPEANpPUATHETO CH, TO TOBa NpeAanoJara, 4e MNpPHJIAaraHusT
OT KaluTaJHCTa NPOMEHJIUB Kanutan HapacTBa. W B Tozu cay4ail ToBa,
KOeTO KalHTaJHCTBT N00aBsi [B ofpblueHHETO], € paBHO caMO Ha ne-
yan6aTa WM NO0-TOYHO HA ceOMuUuHUA u3pa3 Ha nedarbama Ha GaKajHHa.
CleloBaTe/IHO TBBpJE MajKa HODMa. Bnpouem 6xc. caedHomo.

{Beaexcra Kvm cmp. 1044.%*

CMerKaTa € norpeilHa, 3alloTO BHHaru ce Mpecmsita caMo OHasH
YacT OT MapuTe Ha 6akajuHa, ¢ KOATO TOH onepHpa KaTo KamuTal, cje-
JIOBATEJIHO HE ce NPecMsTaT MapuTe, KOMTO TOH XapuH 3a NOTPe6/eHHETO
CH, KOHTO Xapuu Karto jgoxoi. Toraea ce nosy4aBa cjiefHoTo.'*

[ 200una. BakanuubT KynyBa 3a GakajHuuara cu cbc 100 ¢. cT.
cToKoBa crofHocT 3a 110 ¢. cr. PaborHa 3angnara 110. Kanumaaucmem

* — peaJiHO, dakTHYeCcKH. Ped.
** B, HaCcTOALIMA ToM, ¢TP. 161, Ped,
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nycka B o6pbuieduero 10 ¢. c1. = Ha nedan6ata Ha 6akanauHa = 1/,
YacT OT 06pBLIEHHETO.

I I 200una. BakanunbT u3pa3xonea 5 ¢. cT. kato noxoda. Kynysa 3a
105 ¢. cT. cToKa 3a 6akanunuaTa. CnefoBaTesHO TOH H3pasxoaBa 110-te
«p. cT., KOuTO € noayuun ot paGorHuuure. 3a 105 ¢. cT. Toil moayuapa
«cToKa Ha crofiHocT 115'/,. KanuranucrsT TpabBa na naatu 115/, ¢. cr.
paGotHa 3anJjata. 110 ¢. cr. oT TaX e nycHan [B o6pblueHHeTo] 6aKasiu-
HbpT. Kanutanuerst Tps6Ba Aa nycHe B o6pblueHdero 5 Y/,.

I1I 200una. BakanuubpT nycka B o6pbiueHuero 115Y/, ¢. cr. Kanu-
-TaaucTpT — 121. CaenosatesnHo — 5'/,. Cbwo taka B IV u V roauua.

C/iefoBaTe/IHO CMETKATa € Bee NakK npaBH/Ha. BrnpoueM cymara, Kosi-
‘TO TYK KalHTaJMCTBT Nycka [B o6pblieHHeTo] KaTo fo6aBKa € no-MaJika,
TIOYTH noJoBHHaTa — 5!/, BMecto 10, KouTto ToMl NMbpBOHauanHo Gele
nycHaxa.}

Ha npbB nornen uar/iexzaa samnjereH BbNPOCHT, KAK KAMHTAJHCTHT
MOKe MOCTOSTHHO Ja U3BJMYa OT 0OpBlIEHHETO MoBeYe NapH, OTKOJKOTO
IyCcKa B HETO, ollle NMoBeye ye (aKTHYECKH MYCKa B OOPBLUIEHHETO BCHYKH
napi, T. €. € KaKTO HayaJIHMAT NMYHKT Ha OOPBUIEHHETO HAa MapuTe,
‘TaKa M MYHKTHT HA BB3BPBLIAHETO UM.

B cayvas ¢ 6aka/iiHAa KanHTaJuCTBT TPsibBa — aKO Bb3NPOH3BOX-
CTBEHHAT INPOLEC CH OCTABa CBUIUAT M GaKaJHHBT M3sKAA UHjgaTa CH
neyan6a — ja NycHe BelHBX 3aBMHAIM B OOPBLIEHHETO YacTTa = Ha
‘€[IHOCEIMUYHHUA M3pa3 Ha neyan6ara Ha TBProBCKUs KamuTal Ha Gaka-
auHa. Tasu no6aBKa KbM NMycKaHUs CEAMHYHO B OGPBLIEHHETO OT CaMHs
©aKasHH Kanurtan {pas/MKHTE, KOHTO C€ MPUBHACAT OT TOBa, 4e 6aKa-
JIMHBT KYMYyBa caMo MOXe 6U BCEKH MeCell WjI¥ BCeKH TPU Mecena cropen
-06cTosiTe/ICTBAaTa, a NPojaBa CEAMHYHO, MoraT Aa GbHAT H3UMCJEHH NO-
KBCHO} -+ €IHOCEAMHYHHMAT NapuyeH U3pa3s Ha caMus TO3H KaluTaJa ca
TOraBa JOCTATBYHH, 34 Ja H3Terqs GakaJHHBT OT OGPBILEHHETO HaNpH-
Mep 10 ¢. cT. moBeye, OTKOJNKOTO MYCKa B HEro, MpH BCe Y€ CEAMHUYHOTO
-o6pbuleHHe cH ocTaBa 110 ¢. cT., KakTo npend. A ToBa, KOETO Kanura-
JIUCTBT € NMYCHaJ BeAHDBXK 3aBHHArH B O6pbBlUEHHETO, € caMo l/,, oT cen-
MHYHHS HM3pa3 Ha HETOBHS MPOMEH/NB KamlHuTaJ, CJeJoBaTejIHO, Thil
KaTo CeIMHYHHAT NPOMEHJ/IHB Kanutan = /;, OT FoAMWHHSA, TO Y/;; OT

1
Hero m=1/572 OT HEroBHs TOJMIIHO H3pa3XoABaH MPOMEHJMB Ka-

nutan. Jlanu nnamaM Ha Kpas Ha roauHaTa HaBelHbX 1200 Tasepa
(cToitHocT) MM Meceuno no 100 Tanepa, unu cegmuyno no 23/, Tanepa,
'TOBA HE M3MEHS C HHIO CMOUHOCMHama cyMa, KoaTo TpA6Ba ha mJjaTs
3a ussata roguHa. Ho B nbpBua cayuait 6uxa 6uan Hyxuu 1200 Tanepa
napH, 3a Aa ce peajiu3upa cToiHocTTa. B Apyr cayyai, korato [Hanpu-
Mep] ce Bp3BpBILAT 3 TaJepa, Te MOraT Aa CTHrHAT, 3a Ja ce naatat 1200
Tajepa: 3 Tajepa, KOuTo ce o6pbinat 400 NbTH B rOAMHATA, peasu3HpaT
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1200. Ho criieBpemMeHHO c€ BMKJa, Ye KOJKOTO M BaXKHO Aa € FOpPHOTO
HscJellBaHe 3a POJIsiTa, KOSTO ThPrOBCKHAT KamUTaJ Wrpae C orjen Ha
NapHYHOTO OGpBLIEHHE 10 BpeMe Ha Bb3NPOH3BOACTBEHUS Npoliec, BBIPO-
CBT C TOBA He € u3uepnal. He e H3uepnaH B 1Be OTHOLIEHHS.

1) Toit kKaTo caMusT ThPrOBCKH KaMuTaJ/ € YacT W AsJ Ha KanuTtana,
Jla ro MpUYMC/IHM 3acera KbM caMusl NpoH3BOLHTeNleH Kanutaj. Torasa
onepaunysTa e cJelHaTa: KanurajaucTsT miauwia 110 3a pa6oTHa 3ansara,
paboTHULLUTE KYNYBaT ¢ TAX OT Hero croka 3a 110 m no TakbeB Hauuw
napuTe ce BpbWAT Npu Hero. HaucTuHa ToBa HM NMOKasBa Kak, ako
ToH Tpsi6Ba Ja U3pasxoiBa OAULIHO MPOMEHJHB. KanuTan ot 5720 &. cr.,
CeIMUYHO H3Da3XOABaH NMapHyeH KanuTtasa (B napud KaTo napu B o6pb-
HieHHe, KaTo MJaTeXXHo cpeActBo) oT 110 e aocraTbyeH 3a ToBa. B Teue-
HHEe Ha roavHaTa paboTHHLUHWTEe nmojyuaBar oT Hero 5720 ¢. cT. cToKoBa
crofiHoct. Ho 3a aa ru nuawar, JocTaTb4yHa € MNpe3 LsjJaTa roAHHa
cymata ot 110 ¢. ct. IIpocToTo 06pBilEeHHE HA MApUTE CE€ CHCTOM CaMO B
TOBa, Ye edHa u cBuja napa NpeMUHaBa npe3 pas/ivuHu pbue. Hanporus,
BB3BPaTHOTO IBH}KEHHE — HEMpPeKbCHAaTOCT — BKJouBa, [XVII — 1048]
Ye eJHA M CblUla Napa HJIH BHB BCEKH cJyYail ellHA W Cblia MapyUyHa CyMa
BCE OTHOBO NMpeMHHABa Tpe3 elHH M CHUIM pblie KAaTO MOKYNaTeJHO HJIH
n/arexHo cpeacteo. CnenoBaTesJJHO NapHYHHUAT KamHuTaJ, ¢ KOHTO Kamu-
TaJUCTHT TPsi6Ba Aa pasnoJiara, 3a Aa u3MJaula MPOMEHJUBUS CH Kamnu-
TajJ Ha paGoTHHLMTE, He € B HUKAKBO CHOTBETCTBHE C BEJUYHHATA Ha
caMus TO3H NMpPOMEHJIUB KanuTaj, Makap, €CTeCTBeHO, CeAMMYHHAT na-
pHueH U3pa3 Ha NMPOMEHJHMBHS KamuTas Ha 2-Ta NIPOMEHJHMBHM KanuTaJa
A v B 1a ce oTHacsT eAlH KbM ApYT, KaKTO BeJHYHHATA Ha A KbM BeJH-
uyHaTa Ha B. Ako A e 50 mbTH mo-ronsM OT B, TO HEroBUAT ceiMHYeH
napuueH uspas € 50 NBTU MO-roJIIM OT TO3W HA B, KOETO He MpeuH B
JBaTa cayuast NapUYHHAT H3pa3 Ha A W B npes usjara roaia cCbOTBETHO
HHMKOra Ja He e mo-roJisim ot 4/, u B/;,. ToBa e BaxkeH MOMEHT BBLB Bb3-
BPaTHOTO JABHXEHMeE, 33 ]la Cce CXBaHe MeXaHU3MBT HA NMapHYHOTO OOPDB-
wenne. Ho ot ToBa, nanu kanutaaucTeT u3maauwa 110 ¢. cr. Ha Kpad
Ha ceiMunara uau 5720 Ha Kpasi Ha roAMHara, OT TOBa JBHXEHHe He ce
o0sicH Ba HMTO KaK My NpPHHXKAA u300U10 Makap M CaHTUM DeuaJba,
HHTO CJIeloBaTeJIHO KaK My NpHHiKAa Nedanba, peajnsupaHa B napw,
3aU10TO — CBeleH 10 Olle TMO-NMPOCT H3pa3 — MPOUECHT € CJEJRUAT:
TOH Hali-Hanpel W3NJaula cymMata B NapH, cJell ToBa H3MJawa chllaTa
CTOHHOCTHA CyMa B CTOKa M MO TaKbB HaYMH H3TEr/s napuTe o6paTHO.
[MpouechbT ce cBexkaa no TOBa, Ye KAMUTAJUCTBT CEAMHMYHO H3NJawa
Ha paboTHULHTE cTOHHOCT OT 110 ¢. cT. OT TO3H Npolec HA Nuaulare He
ce noJjyyasa obnara. Que no-mManko obJsarara ce NnoJy4aBa B pe3yJTaT
OT TOBa, Y€ KamHTAJHUCTBT JaBa Hafi-Hampej »KEeTOHHU (napH) U cJel ToBa
U3TerJ1s eToHUTe 0OpaTHO M JaBa NeHCTBHTEJHHTE CTOKOBH CTOHWHOCTH.

2) Bmopo n®k ¢ orsen Ha TbProBCKHS KanuTaj Ha OakaiuHa pa-
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6oTaTa ce CBexJa A0 CJAEIHOTO: HeropaTa crnellpuyHa Nedyanba H3HCKBA
caMo Jia Objie 3amJiaTeHa CTOHHOCTTa Ha NpoJaBaHaTa OT HEro CTOKa; a
THH KaTo paGOTHMIIMTE ca KYMyBadyHTe HA HeroBaTa CTOKa — 3aMjaTara
Ha Tpylda Ja e = Ha CTOHHOCTTa Ha CTOKHTe, KOHTO Toli MM nponapa.
Ho axo uspasum ToBa 06110, HaMHpaMe, Ye camara npobsieMa e camo
noBTOpeHa (KaTo ce abcrpaxupame oT crelludHyYHaTa MPHPOJA Ha TBP-
rOBCKHA KamnuTaJ) B gpyra ¢opma. Mspasena B ofu1 BHA, TS He 03HadaBa
HHILO JPYTo OCBEH CJIEAHOTO: 3a 3 H3BJAHYA KANHTAJIHCTBT OT 00pblie-
HUeTO [OoBeYe MapM, OTKOJKOTO € MyCHaJ B HEro, He € HYXKHO HHILO
JpYro ocBeH Aa Obje 3ansiaTeHa CTOHHOCTTA Ha CTOKHTe, WJIH — Ja UMa
JOCTAaTBYHO MapH, 3a Ka ce 3anjaTH CTOHHOCTTa Ha HEroBHTe CTOKH.
C Ipyrd LYMH, BCSKa CeIMHLA Ja MUMa TOJKOBA NapH, T. €. NepHOTHYHO
Ja UMPKYJMpAT TOJNKOBa NapH [KOJKOTO € HYXKHO], 3a la ce 3amJauia
NepHOJHYHO HAMMPAULOTO ce B OOPBILEHHE KOJHYECTBO Ha NpelJlaraHuTe
OT Hero 3a mpoiaH cTokH. Ho TBH kaTo cToHHOCTTa Ha HETroBHTE CTOKH
BKJIIOYBA NPHHAJeHaTa CTOHHOCT (neuan6a (JiMXBa, PeHTa)), CJeLOBATENHO
TbH Karo TOM e W3pas3xoiBa/ M0-MaJKO NMapH, 3a Aa KyNH eJleMEeHTHTe
Ha cToKaTa — fJa MMa (NepHOAMYHO) B OOpbBlleHHE TOJKOBa MapH, ue
TOM Jla MOXe MEPHOAHYHO Ja H3BJHYAa OT OOpHllEHHETO NoBede MapH,
OTKOJIKOTO TOH € nycHaJ B Hero. CjieloBaTe/THO TOBa pelleHHe Ha BbIPO-
ca, 000011eHO, He € HHULLO JPYro ocBeH MOBTOPEHHETO HA CaMUsl BBIPOC.

[Ipenn Bcuuko TpaGBa Aa ce CTPEMHM Ja cBelleM camara npobJsema
JO Hall-mpocTusl U H3pas.

BBnpochT He ce CBCTOM B TOB4, Ye KaMHTAJHUCTBT NojiydaBa o6paTHO
1noBeye CTOMHOCT, OTKOJKOTO U3Pa3xojBa, 3au0To ToBa 6U 6HJ BBIPOCHT
3a MPOM3XOAa Ha NpUHAaJeHaTa CTOMHOCT, KOiTO e peweH. Credogamearto
cmasa Oyma 3a 8dNpoca, KAk masu cmouHocm ce peaasusupa 6 obpwuie-
Huemo. B nbpBHA aKT Ha Kanurana, [T — C, Toll KynyBa CTOKH, KbM
KOHUTO B MPOM3BOACTBEHHS NpoLleC MO pasryielaH Beue HauHH ce N06aBs
MpHHAaJEeHa CTOMHOCT, T. €. He3aMn/JaTeHa OT KanuTaJ/JlucTa, HO NpojiaBaeMa
OT Hero cTofHocT. A BBB BTopHs npouec, C — [I, B npofax6aTa Ha Bb3-
NpPOM3BENEHHTE CTOKH, KaNHTaJHCTBT AEHCTBHTENHO MycKa B oOpblue-
HMETO MOBeYe CTOHHOCT, OTKOJIKOTO € H3BJSKBJ OT Hero npu [ — C.
3a ja ce peajsH3Mpa Ta3H MO-BHCOKA CTOMHOCT, C€ M3MCKBAa caMo T Ja
HaMepH €KBHBaJeHT B ofpbuieHHeTo. Kak ToBa crapa, HHe MOKaszaxme
IIpH pasrjexJaHeTO Ha HayHHa, MO KOHWTO B CHBKYNHHSA BB3NPOH3BOA-
CTBEeH npouec norpebuTesHara CTOHHOCT H CTOMHOCTTa Ha pas3HYHHTE
KamnuTa/i ce 3aMeCTBaT, 3amnjaulaT ¥ peaJHsupar eiHd Apyru.!?® Cneno-
BaTe/HO BBNPOCHT He € W B ToBa. [Ipu 06GsicHABaHEeTO Ha BBAPOCHHA
npouec Hue ce abCTpaxupaxme OT MapUYHOTO OOpELILEHHE HJIH Da3IJjie-
JaxMe NapHTe caMO KaTo H3pa3 Ha CTOMHOCTTA, KaTo mapH 3a CMsiTaHe.
ET0 3aul0 ToraBa BBNPOCHT ce€ MOCTaBsle Taka: 0a npuemem, He npo-
Jdykmsm e npodaden, kax ce samecmea mod? Wnu, oT apyra crtpana,
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Koti 20 kynyea, kol npumexcasa cmoldnocmume, 3a 6a 20 samecmu? Ce-
ra BBNPOCHT Ce€ OTHAcA A0 napume, ¢ KoHTo ce KynyBa. O6crositen-
CTBOTO, Y€ KaMHTaJbT H3BJHYA OT Mpoieca Ha OGPBILEHHETO MO-roJisi-
Ma CTOKOBa CTOHHOCT, OTKOJIKOTO € MYCHa/J MbpPBOHAYaJHO B HeEro, ce
o0sicHABA C TOBa, ue TOH AeHCTBUTEJHO OTHA4YaJo NycKa B OGpBILEHHETO
H3JIMLIBbKA B elHa dopma, npeay [a ro u3pJjeye B Apyrata ¢opma. A Beue
6e o6sicCHeHO KaK ToH myckKa M3JIHII'bKA B MbpBaTa ¢opMa.

[XVII — 1049] Ho TyK BBNPOCHT € CACNHHUAT: KAK USAULLBKBM Ce
peaaruzupa ¢ napu? Kak npuHageHaTa cToHHOCT mpHema dopmarta Ha
noseye napu? [TlapuTe, KOHTO KaNHTaJHCTBT H3PA3XOABAa B HAuaJoTO HA
npouneca, He BJM3aT B NPOU3BOACTBeHus npouec. Hanportue, no-ckopo
KalWTaJHCTBT TH Nycka oT pbuere cH. O6CToATENCTBOTO, Ye TOH rH e
JlaJl, € ycJIOBHe 3a 3aMoyBaHe Ha JeHCTBUTETHUA NMPOU3BOJCTBEH NpoLec.
ETo 3amo, KakBoTO yBesHYeHHe Ha CTOHHOCTTA [a ce W3BbPIIBA B NpoO-
H3BOACTBEHHS TNpoLeC, CTOHHOCTTA, KOSITO NMbpBOHada/jHO 6e npeicTas-
JSBaHa OT NMapHTe, ce yBeJWYaBa, HO TOBAa YBeJH4YeHHE HA CTOHHOCTTA
a6CcoJIIOTHO € HULIO He W3MeHs KOJIHYeCTBOTO Ha napure. Kakto u npeay,
Taka M cJel NpOH3BOIACTBEHHS Mpollec Te ce HaMHpaT B OOpbBlUeHHE B
CBIIOTO KosnyecTBo. Te ca mpeMHHa/NH OT eHU pbile B APYrH. AKo cera
nocpeicTBOM Kpbroo6opoTa Ha Bb3NPOH3BOACTBOTO Te C€ BB3BpPhHIIAT B
pbleTe Ha KanuTalucTa, KakK Ja ce BbPHAT TaM B NO-TOJAMO KOJHYe-
cTBO? Jla KaxeM, ue CbBKYMHHSAT NPOU3BOANTE/EH KanuTaa e 61 = 1000
H CTOKA 32 TAX ce € HamHupasja B pbleTe Ha ThproBena. Cera CTOKHTE
c€ HaMHpaT OTYaCTH B NPOH3BOJANTE/NHHS NPOLLEC, OTYACTH C€ KOHCYMHpaT
or paboruuuute. Cpeury ToBa 1000 ¢. cT. ce HaMupaT B pbLeTe Ha ThP-
roseua. lllom 3aBbpIIN NPOU3BOACTBEHHAT Npoliec, B phlere HA MPOHU3-
BOIMTEJIHHS KanWTaJHCT TpsibBa Ja ce HAMHpAT CTOKH Ha CTOHHOCT
1100 ¢. ct. Kak ¢ 1000-ta ¢. CT. TbproBewbT Aa KYNH CTOKH Ha CTOHHOCT
1100 ¢. c1.? HAMa na nomorse, ako NpexXBbPJHM BbIpoca OT €LHOTO
PaMo Ha apyroto M KaxeMm: Thproseust mposaBa crokute 3a 1100 ¢. cr.
Ha norpeburenure. Kou ca norpebutenure? [Ipomumienute noTpebuTeny
W HHAMBHMAYaJHHTe NoTpebuTe H. [IpoMUILIEHH MOTPeGUTeNH ca CaMHAT
KanutanucT U pabotHuuute. Ho Te kynyBat egBa xorato 1000-ta ¢. cT.
ca npesbpHaty B 1100. nauBuayanun norpebutenn — neyanba (uxpa,
penta) ¥ cayru. Ho Tasu neyan6a u HeliHHTe pask/JoHeHHS — JIMXBa,
peHTa M 3am7aTa Ha HEMpOU3BOAUTeHHTe paGOTHHLH — TenbpBa Tpsa6Ba
Ja 6bAaT peanusupaHd. Ta te ca BK/MOYeHH HMeHHO B 100-te ¢. cT.
M Taxa peHcTBUTeNIHO Ka3BaT, 4e KanurtaiauctsbT njawa 100-Te Ha THp-
ropeua, 3a Ja MoxeJ MOCJENHUAT ¢ TAX Ja My 3amaatd 1100 ¢. cr. 3a
CTOKH Ha croiHocT 1100, TBi KaTo OT mpejuiLHaTa onepauus Tbprobe-
IbT nputexana camo 1000 ¢. cr.

[locraBeH Taka HanpaBo, BBIPOCHT CH OTroBaps cam. Bbe dopmara,
B KOATO € MocTaBeHa mpo6Giemara, napure ce pasrjexiar caMo B o6pb-
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ILIEHHETO, H3KJIOYEHH OT npousBoicTBeHHs npouec. {Tyk ce abGcTpaxu-
pame OT KDEIHTHHTE MapH, NPH KOHTO CaMOTO oOpbiueHHe GyHKIHOHHPa
Kato ¢aGpHKa 3a nMPoOH3BOACTBO Ha napu.} M TakuBa Te ca kaTo mapw.
Ho e karto cTtoka. Kato cToka camMHTe Te H3JM3aT OT MPOHM3BOACTBE-
HMA npouec. A napute (3saTo, cpebpo) ca Hali-Hanpej CTOKa, Mpegu na
LUHpPKYJIHpaT B o6pblueHHeTo KaTo napH. Heka or cTpanure, KouTto npo-
M3BeXJAT 3/1aTo U cpebpo, npeHeceM NPOH3BOACTBOTO Ha 3JaTOTO U
cpebpoTo BBTpPe B camara [pasrsieknaHal cTpaHa, Taka 4e HamecaTa Ha
BBLHIIHATA THProBUS Jla He Ch3]aBa OT CaMOTO HauaJjio Ge3nosesHo ycJo-
XKHeHHe. 3a Ja paspaboTH 3j1aTHa HJIH cpe6bpHa MHHA, KaNnHTaJHCTBT
Tpsi6Ba, KAKTO BbB BCEKH APYr OTPachJ Ha NPOMHILJIEHOCTTa, Ja H3pas-
XOJ/lBa MOCTOSIHEH W TIPOMEHNHWB Kanutaj. O6ade MOCTOAHHUAT MY Kanu-
TaJ ce CbCTOM €aMo OT QUKCHPAH KaNHTaj H CrOMaraTeslH{i MaTepHaJIH.
JKHBHAT TPYA MMa roisiM AsiJ B CbBKYNHHA pasxon. Jla nmpuemeM, ue
kato u3pasxonsBa 100 ¢. cT. napu, KanuTaaucTsT neueau 130 ¢. cr.
Toraba 30-Te ¢. cT. 0o6pa3yBaT npuHaleHaTa CTOHHOCT.

{{(TTeyan6a n peura.) [TpoH3BOACTBOTO Ha 3J1aTO U cpe6po ce pas-
Ju4aBa OT BCHMYKH JAPYTH OTPacCNH Ha NPOH3BOACTBOTO MO TOBA, 4Ye Cce
CpaBHSIBAaT He CTOHHOCTTa HAa MPOAYKTa CBC CTOHHOCTTA Ha pasXOLHTe,
a mapuyHaTa CTOMHOCT HAa pa3XoJWTe, Pas3XojWTe, H3paseHH B MNapH,
CbC CBKYNHama maca Ha nponykra. Pasxoxst ot 100 ¢. cT. = Ha omnpe-
JlesjeHa Maca 3nato. B HeroBara ueHa 100 ¢. cT. e U3pa3eHO Ha €3HKa Ha
napuTe 3a cMATaHe caMo, Ye pasXofuTe ca = Ha H3BeCcTHa Maca 3.1aTo.
Erto 3amo, ako npoayktsT e 130, T. e. ako ToH cbabpxa 3/,, moBeue
3J1aTO OT pasxoja, To neyanbara = 30% . Hopmara Ha neuasn6ara (B KosiTo
TYK € BKJIlOYEHa PeHTaTa) ce onpelenst YHCTO H NMPOCTO OT H3JIHIIBKA
Ha rnoJiydeHaTa noTpeGUTeNHA CTOHHOCT (3/J1aTO) CBPBX PasXOuTe,
(cBLIO B 3/1aTO), H3paseHH B cblaTa noTpe6HTENHA CTONHOCT, B 3J1aTO.
Y npu ToBa cbBCeM HE3aBHCHMO OT CTOHHOCTTa Ha 34aToTo. TYK Moxe
Jla cTaBa U3paBHABaHe Ha neyan6ara ChbUO CaMoO AOKOJKOTO, aKO HopMaTa
Ha neyan6ata = 10%, a usauwbKkbT Ha 3Mato = 30, Tesu 30 morar
Jla ce pasnajlHar Ha peHTa M nedan6a. Hanporus, camuaT pasxol saBHUCH
HAWCTHHA OT CTOMHOCTTAa Ha 3J1aTOTO, TaKa Ye OT NMpPOM3BOAMHTENHOCTTa
Ha TPYAa, H3MOJI3BaH B NPOM3BOACTBOTO HA 3/1aTO U cpe6PO — NpOH3BO-
JUTEJHOCT, KOATO MPH Raf€H HAYMH Ha NPOM3BOACTBO C€ ompeness oT
NpHpOAHATA MPOAYKTHBHOCT Ha MHHATa, a MPH JAafeHa NpPOLYKTHBHOCT
Ha MHHATa 3aBHCH OT HAYHHA Ha NMPOH3BOACTBO. AKo cTOliHOCTTA HA 3Ja-~
TOTO M Ccpe6poTO € BHCOKa, 3alOTO MHUHHTE Ca HENPOLYKTHBHH {TyK
e OCTaBHM HacTpaHa HaYHHA HAa NMPOW3BOJCTBO, NPH BCe 4e, KAKTO NMPH.
BCAKO JPYTO NMPOU3BOACTBO, TOH € Ba)eH 3a NpUHaJeHaTa CTOHHOCT;
KanuTaaucTsT [XVII — 1050) Moxe a U3TpBrHe MoBeye NPHHAAEH TPYA,
aKo mpuJiara pasjieseHue Ha TPyJa, MAlIHHU U T. H.} U 3aTOBa NPH MHOTO-
TPYA AaBaT MaJKo NPOAYKT, To ¢ 20 ¢. cT. MoraT ja ce KymsT Moxe OH.
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TOJIKOBa TPYA (T. €. CPeACTBa 3a XXHMBOT 32 paGOTHULHTE), OPBIAHA H
crnoMaraTesqHH MaTepHalH, KoJkoTo HHaue cbc 100. CrnenoBaTtenno, ako
ce Baoxar 100 ¢. ct. u Te nagat camo 3 ¢. CT. NpUHALEH NPOAYKT, HOP-
MaTa Ha neuyanbarta e HauctuHa camo 3%. Ho ¢ Tesu 3 . cr. moxe na
ce KYMH TOJKOBa, KOJKOTO B ApYT caydaii ¢ 30.}}

WMnu nbK npuHaleHUAT TPYA ce uspassBa B 30 ¢. ct. Ja npuemenm,
4e KanuTalbT ce cbeToH oT 40 nocrosiHeH Kanutan H 60 mpomeHJHB Ka-
nuTan, T. e., ye 60 ¢. ctr. ce uspasxoaBaT 3a pa6oTHa 3amjara. B Tosu
cayyvaii nycHatHre B obprinenke 100 ¢. cT. u3au3aT OT caMHs TPOU3BOJ-
cTBeH npouec Kato 130 ¢. cr. 3aaTo u cpe6po. HsAMa HyxIa nenust kKa-
NHTaJ elBa MOCPEACTBOM Npoueca Ha oGpbLIEHHeTO Aa Gbae MpeBbpHAT
B 3J1aTO H cpebpo, a To# in natura® e mpeBbpHAT B 34aTo H cpebpo. Tyk
nbpBaTa MeTamMopdo3a He e NMpeBpbILAHE OT CTOKA B 3J1aTO H ¢pebpo (B
napu), a, o6paTHO, NpPeBPBIIAHETO HA 371aTO H cpebpo B CTOKa. 3/1aTO U
cpebpo ce peanu3upaT caMO KaTo CTOKA U ce MPEBPHIIAT B NapH Nocpen-
CTBOM pasMsiHaTa CH cpelly APYCH cToku. HawwusaTt npoussBoauTen Ha
3jaTo 61 TpsiGBasNO Hall-Hampel Aa H3NJaTH Ha paGoTHHUUTE ¢/, OT CBOSA
npoaykT. 3a Hero He 6M HMaJlo Bb3BPbLIAHE Ha Te3H ®/y5, uan 60 ¢. cr.
C tax pa6orHHuMTe KynypaT oT GaKa/jMHa, HO GaKajJHHBT HAMA ¢ Te3H
60 ®. cr., KouTo ca 3s1aTO, Aa KyNnyBa OT NpPOM3BOAHMTeJNS Ha 3JaTO.
Hanpotus, 6akannubT uspasxonpa 60 ¢. cr., 3a Ja KynH CTOKH OT Ka-
NHUTAJNHCTa, KONTO MPOHU3BEKAA CPEACTBA 33 XKHBOT. CleloBATENHO KbM
nocJenuus ce cruuar 60-re ¢. cr. (Kakro u npenn, neyanbata Ha Gaka-
JIHHA Cce CbCTOH B TOBA, ue 3a 60-te ¢. cT. TOH MOJNyYaBa OT KANHTAJNUCTA
CTOKOBA CTOHHOCT, Ia KaxeM, 3a 66 ¢. cr. (10%), nokaro 3a 60 ¢. cr.
Toll AaBa, ecrecTBeHO, caMo cTOKa 3a 60 ¢. ¢T.) A NpoH3BOAHTEJAT Ha
snaro npeppbiua 40-te . CT. OTHOBO B MAlIMHH, crioMaraTeJHH MaTepHa-
JM M T. H., TaKa ye Te Ce HACOYBAT KbM paGpHKAHTA HA MALUHHH, NPOH3BO-
IuTe]s Ha BbIVIHWA W T. H. Hafi-cerHe 30-te ¢. cr. newanba H peHra
OTYAaCTH ce M3KOHCYMHpAaT OHJIO KaTO CPeiCTBa 34 JKHBOT M JIYKCO3HH
NPOAYKTH, GHJIO KaTO Pa3XOAH 3a HeMpPOH3BOAHTENHH pabGOTHHUH (Abp-
JaBa, OpHCJYra H T. H.); yacT ot TesH 30 &. cr. Tpsabpa Aa Ce HATPYyNBaT,
CJIelOBAaTeJIHO 1a ce NMycHAT Ha Nasapa 3a 3aeMHd. Jlokaro He 6baar na-
JIeHU Ha3aeM, Te JIeKAT HEM3NO/3BaHH KaTto CbKpopue. llom 6baar
JajieHH Ha3aeM, CaMHTE Te Ce H3PA3XOJBaT OTHOBO KATO NMOCTOSIHEH KANH-
TaJl H NIPOMEHJIUB KamluTaJl M MO TaKbB HAYHH Ce NyCKAaT B 0OGPBILEHHETO.
CaMoTo 371aTO, KO€TO MO TaKbB HauMH IPOH3BONMTENAT Ha 3/1aTO € myc-
HaJl B OGDPBIIEHHETO, MY C€ BB3BPBLILA OT MOCJELHOTO CamO BbB dopMaTa
Ha ctoka. To ce Bpbwa npu Hero (C M3JMIUBK) OT HeropaTa coGCTBeHA
NPOM3BOACTBeHa Cdepa KaTO 371aT0 H cpe6po. Ilo TakbB HaunH 130-Te
¢. cT. HOBO 3/1aTO Ce B/IMBAT KaTO napH B OGPBLIEHHETO, OTYACTH B pas-

* — B Hatypa. Pen.
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MAHA cpely cPelCTBa 3a KHBOT OHJIO 3a paGOTHHUHTe, GHJIO 332 APYIH
KJ1acH, OTYacTH B pasMsiHa cpeily MalIHHH H CTOMaraTeJHH MaTepHaJs.
3a pasJiiKa OT BCHYKH APYFH CTOKH Ta3H CTOKa HsMa Hy»kJa ja ce mpe-
BpbINA B NapH, a upe3 NPeBPHIIAHETO CH B CTOKA CTaBa MapH; U3BbpLIBA
CJIeloBaTeNIHO JBHXKeHHe, o6paTHO Ha JBHKeHHETO Ha APYyrHTe CTOKH,
H rtaka, ako, or elHaTa cTpaHa B OGPbBIieHHETO ceé MYCKa H3JHINBK OT
CTOKOBA CTOIHOCT, TO, OT ApyraTa CTpaHa — H3JHUIBK OT 34aT0. ChriacHo
npelnocTaBKaTa ChlIeCTBYBaLle I0CTaTbYHO OGP BleHHE, 3a fla Ce 3anoyHe
HOBHAT LHKBJ HA BH3NPOU3BOACTBeHHS mpouec. ChriacHO ChluaTa npes-
HOCTAaBKa caMo MpHHAJeHaTa CTOHHOCT Ce HyXJae OT HOBO OGpbiuEHHe.
OTKbM Jpyrara cTpaHa, OTKbM CTpPaHaTa Ha MPOH3BOACTBOTO HAa 3JaTO,
B OGPBIIEHHETO ce MycKa He caMo H3NHIWBKBT (30-Te §. €1.), a CbBKYy NHHUAT
TIPOAYKT (C H3K/IOYeHHe HAa HaTpPYNBAHOTO 3J/1aTO, JOKATO JIeXKH HeHs-
nonsBaHo). Taka ue HampHMep CBIJIACHO [I0-TOpHATa MpeinocTaBKa*,
KBIeTO KamHTanbT ce cberoH ot 1000, a meyanbara — or 100 (cpBKym-
HaTa NpPHHaleHa CTOHHOCT), GH TpsiGBaNo Aa ce mycHe [B 06pbLIeHHETO]
3naro camo 3a 100 ¢. cr. Cnenosarento kanuran or 76'%,, 6u 6un no-
crarbyeH [npu 30% HopMa Ha meyanGata} 3a NpoM3BOACTBOTO Ha 3.aTo,
TbH Kato npoldyKTsT e 100. (ITewan6a 23'/,5.) Tyk e mocrarbyeH cpaBHH-
TeJIHO MaJIbK KamHTaJ, 3aloTo 3a 3anJamaHeTo Ha BhIPOCHHS H3MHIIBK
OT CTOKOBA CTOMHOCT ce M3pasxolBa He H3JAHLUBKBT, [cb3AaBaH] OT TO3H
Kal{Taa, a KanHTansT H neyan6ata — CBHBKYIHHAT NMPOAYKT, B KOMTO
KanuTtaabsT ce BB3NpPOH3BEXKMA.

Lisanata yact Ha ropHIUHATa NPOAYKUHSA, KOSITO C€ pa3MeHs cpeluy
3/1aTo M cpe6po (Ttaka ce mpeAcraBss paboTtata TaM, KbJEeTO 3/1aTOTO H
CpebpoTO He Ce NpOH3BEXAAT BbTPe B CTpaHara) HJH ce ynorpebspa
HeMoCpefCTBEHO 33 NpoH3BexAaHe Ha 3JaTo M cpeGpo, Mpeicras/siBa
1) noBeue 31aro H cpe6po, OTKOMKOTO Ce H3pa3Xo[Ba 3a NMPOH3BEKAAHETO
My; MNpeicTaBiasiBa IIpHHafeHaTa CTOHHOCT HeMOCPeACTBEHO B 3/]aTO H
cpe6po, KaTo U3AHIUBLK OT 3J1aTO H CPe6po; 2) BB3NPOH3BeX1a CbBKYTHHSA
H3pasxollBaH KallhTal B 3/1aTO H cpebpo. Toma 3nato (3a ompocTsiBaHe
Ja OCTaBHM CPe6poTo), LOKOMKOTO BJH3a KAaTO MaTepHal BbB ¢abpHKa-
LHATA HA 3N1aTHH H CpeGbpPHH W3NS, €, KaKTO BUAsAxMe, %8 cbiio popMa
Ha o6pasyBaHe Ha CBHKPOBHIIE, KOSTO TYK He HH 3acsira. To 3aMecTBa
TIOCTOSIHHHS! KamnHTaJ/ Ha 10BeJipa, 3/1araps, Y4acOBHHKaps H 1. H. [Ipyra
yact BJAH3a B 06pbLIEHHETO, GHJIO 3a Ja 3aMecTH u3XabeHH, [XVII —
1051} u3TbpkaHH MoHETH, G6MJIO 3aLIOTO peajNH3allHATa HAa CTOKOBHTE
CTOHHOCTH HM3HCKBA MO-FOJISMO KOJIHYECTBO mapH B oGpbuieHHe. Tpera
YaCT CTaBa CbKPOBHIE H B Ta3H ¢opMa CTaBa MJH NPOCTO CbKPOBHILE
(Hen3nos3BaH KanuTan), WK pesepBeH GOHI 3a MJATEXHH CPeNCTBA H
NOKynaTe/NIHd cPeicTBa, Hal-ceTHe 3a W3papHsiBaHe Ha MeXIyHapoleH

* BxX. HacToAWMNS ToM, cTp. 170. Ped.
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GaslaHC HJIM 32 TMOKyIaTe/HO CpeACTBO B uyxk6uHa. Kato Klojuera 3za-
TOTO MOXe Jla ClyXKHM CaMO KaTo MJIaTeKHO CPeACTBO Ha CBETOBHHS Na-
3ap, BbTPe B CTpaHaTa To TpsbBa NeHCTBHTeNHO Aa Gble NMpPEBbPHATO B
MOHETH HJH TIoHe Aa Gbje NMpeBelleHO B NMapH 3a CMATaHe.

CbraacHo Hamarta NpelnocTaBKa 3/1aTOTO ce NpoH3Bexla BBTPERB
cTpaHara. ‘

[IponspoaHTeNAT Ha 3JlaTo TPsiGBa Aa pa3MeHs CBosS NPOAYKT 1) cpe-
1y NpoMeHJHB KanHTaj MNOCPeNCTBOM 3amjamaHaTa Ha paGoTHHUHTe
paboTHa 3anJaTa; 2) cpeuly NOCTOSIHEH KanuTall, Cpeuly MallHHH H
crnoMarareJIHH MaTepHasn; 3) cpemy cpelcTBaTa 3a XHBOT M T. H., 3a
KOHTO ceé U3pasxoiBa NeuanbaTa (BK/IOUHTeNHO H peHTaTa); 4) uacTt ot
neuanbata ce HaTpynsa. AKO ToBa HaTpynBaHe He Tpsa6Ba Aa Gble camo
3anacsiBaHe, Ta3H uacT nak Tps6Ba Aa 6bie H3pasXolBaHa 3a NPOMEHHB
M MOCTOsSTHeH Kamnurall.

Ille samoyHeM c 4), ¢ yacTTa OT NPOH3BENEHOTO 3/1aTO, KOSATO Ce Ha-
TpynBa Karto neyanba. To Tpsa6Ba MM — aKo HAMa 3a Hero Hemocpep-
CTBeHO NpHAOXKeHHe — Ja Ople 3afefieHO 3a 3amac, WIH — aKo HMa 3a
HEro MNpHJIOKeHHe — TO 3aMecTBa NOCTOSIHEH M NPOMEHJHB KalHTal.
IMocnenHoTo cTaBa HJHM KaTo NPOH3BOAMTENAT Ha 3/1aTo Io Bjara B co6-
CTBEHOTO CH MpeANPHATHe, WJIH KaTo ro Jale Has3aeM KaTo JHXBOHOCEH
kanuraJ, lllo ce oTHaca 10 nbPBOTO, IPOH3BOAHTENAT HA 3J1aTO HMa TOBA
00110 ¢ BCHYKH NpOM3BOAMTENH, UHHTO M3/IMIIBK € Pealu3NpaH B NapH,
Yye TO3H H3JHLIBK € NpPeaH BCHUKO HeH3NOJI3BaHO CHKPOBHIIE, JaTeHTeH
Kanutaj. KaTo TakbB ToH JIexkH NpH GaHKepa H oyaKBa 1a 6bjlle NPeBbp-
HaT B NPOU3BOAUTeJEH Kanmutaj. EqHHCTBeHaTa pas/iMKa e, ue B e[HHHA
c/yyail ToH MoxKe Ja ChbleCTBYBa BbB ¢opMaTa Ha CTOHHOCTHH 3HAIH
(IbpKaBHH KHMIKHHM NapH), HJIM KaTo GaHKHOTH, WJIH B HSKOSl Jpyra
dopmMa Ha KpeIHTHH NapH, a TYK [IpH NPOU3BOLHTE/S Ha 3JaTo] caM Toil
CBILIECTBYBA KaTO CTOHHOCT, T. €. KaTo napH. BropusaT ciyyail e ciefHAAT:
NPOM3BOAHTENIAAT HA 3/14TO HATPYyNBa, T. e. KalHUTa/HM3Hpa mnevanbarta,
CHILECTBYBANLA KAaTO H3JMHIIDBK 37aT0. TOBa CTaBa HJH KaTO IO BKJIOUYBZ
B COGCTBEHOTO CH NpelnpHATHe, HJIH KaTo To Aaje HasaeM.

Ia npueMeM, ue To#l ro Baara B co6CcTBEHOTO npelnpHsTHe. Torapa
HEroBOTO HATpyNBaHe TYK ce pa3/iHyaBa oT TOBA Ha APYTHTE KamHTajH-
cTH. JIpyrute KaNUTaJHCTH MOTaT Aa H3N0A3BaT COGCTBEHHS CH MPOLYKT
OTHOBO KaTO YCJIOBHE Ha MPOHM3BOACTBOTO CaMO B cJ/lyuyasi, KOrato TO3H
NPOAYKT NeHCTBHTENHO BJIH3a KaTO YCJOBHE Ha NPOH3BOIACTBOTO B OG-
CTBeHUsA My NpoayKr. HanpuMep Bbriuma BJaH3aT B NpOH3BOACTBOTO Ha
BbI/IHIA, MAallHHA BJH3a B NMPOH3BOJACTBOTO Ha MAIUMHH, MeTall BJH3A B
NPOH3BOACTBOTO Ha MeTaljl, XHTO BJIH3a B IPOH3BOACTBOTO Ha KHTO.
Ho te Morar na BbanpousBexkaaT cBosl MpoAyKr in natura* BuHaru caMo

* — B narypa. Ped.
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KaTo nocmosaxen Kanumas. Bu Moryio fa ce Kaxke, ye NpOH3BOLHTENIHTE
Ha CPeACTBA 3a XKHBOT, KOHTO MOrar Jla Ce 3anasBaT, HanpHMep XXHB 1O~
GUTBK, JKHTO, APEXH H T. H., ca NpPOMEeHJHB KalHTaJ, HaTpynBaH in
natura. Ho *XuBOTHOBBAH, PepMepH, NPOU3BOAMTEH Ha APeXH H T. H.,
BCHYKH Te TpsIGBa Hali-Hanpel Ja NMpoAalaT J0GHTBK, XKHTO, APexH, NpelH
Jla MoTaT ¢ TAX Aa 3amjaTaT Ha paboTHHiuTe. PaGoTHaTa 3anJjaTa Tps6Ba
Ja Oble 3anjateHa B mapH. Te, pas6upa Ce, HaTpymBaT JAO H3BecTHa
CTeneH (HUKOH He NMpou3Bex/a CPeACTBa 3a MHBOT, 3a Ja M HAaTPYMNBa;
B KpaeH cJyyad ce NMpoM3BeXKla H3JHIIBKBT, KOHTO Ce HaasBaT lla Mpo-
Jajar B TeyeHHe Ha TFOAHHATA C Oryiedl Ha oOloTO yBesiHYyeHHe Ha MPOH3-
BOACTBOTO B CpaBHEHHE C TPelHIIHaTa ToAMHA) MPOMEHJHB KanuTaJ 3a
001eCTBOTO, HO He Henocpedcmeerno 3a ce6Ge cH. OcBeH TOBa BCEKH OTHeNeH
OTpachJM Ha MPOU3BOACTBOTO MPOH3BeKAA CaMO eJWH BHJ NpPOMEHJIUB Ka-
OHTaJM H camo 4pe3 NPEBPBUIAHETO My B NapH TOH Moe fa Gble OTHOBO
NpeBbpHAT BHB BCHYKHM CBCTABHH YaCTH Ha NpPOMeHJIMBHS KamHuTal.
Hanporus, NpoH3BOAUTE/SIT HA 3/1aTO He MOXK€ HHMKOra Jia Bb3MpoH3Be-
ze in natura HaKos YyaCT OT CBOS MOCTOSIHEH KamuTal. 3J1aTOTO HE € HHTO
opblMe, HHTO croMaraTtejieH MaTepHas 3a MpoH3BexAaHe Ha 3JaTo.
To ne Bau3a in natura B npoH3BoACTBOTO Ha 3/a70. HanpoTus, 3a pas-
JIHKa OT APYyTHTe MPOH3BOAMTENAT HA 37aTO’ MOXe HeNMOCPeACTBEHO Ja
BB3MPOH3BEXKIA CBOSI NPOMEH/IMB KalHTa/d, T. €. MPOMEHJHBHSA KamHTaJ
B HEMOCPeICTBeHaTa My ()cpMa, B 3J1aTO, MJamaHO Ha paGOTHHLHTE KaTo
pa6orHa 3amsata. HaHcTHHa, 3a Ja peaiu3upa paGOTHHKBT TOBA 3]1aTO,
Ha masapa Tpsa0Ba Ja MMa CTOKHTe, CpPeACTBATa 3a JKHBOT, B KOHTO TOH
npeBpbllla cBosiTa paGoTHa 3amJata. ([IpousBoaHTE/NHTe Ha NpPOMEHJHB
KafnHTaJ Morar la HaTpynBar NpOMeHJHB KanuTaJ 3a obliecTBoTO, T. €.
CTOKA4, HO HE Ta3H CTOKa BBB (popMarTa, B KOATO TH HelNocPenCTBEHO MM
CJIYKH KaTo NpPOMEeHJIHB KafluTal. Y cJIOBHsI Ha NPOH3BOACTBOTO H CTOKH,
npHHalnexamwHd KuM GoHA noTpebieHHe Ha o6LIECTBOTO, MoraT Aa GbiaT
HATPYNBaHH — MbPBHTe B MO-roJisiMa, BTOPHTe B MoO-MaJiKa CreneH.)
ToBa mnamaHo Ha paGOTHHUHTE 3/1aTO GH BJISI3JI0 HAaNpaBo B OGpbllEeHHe-
To. JIOKOJIKOTO GHxa GHJIM 3aaHTraXXHpaHH noBeue paGOTHHUH, 6H MOTJIO
H 64 Tpa6Baso Jla UHPKYyJHpa noBeye 3/1aTo, ThH KaTo Ha pabGoTHULHTe
TpsiGBa na ce mJaija efHOBPeMeHHO B JajeH mepHoA. Ho Tyx HacTwbnBa
pasnuka. ToBa, Koero Toii Tpsi6Ba Aa aBaHcHPa 3a 06pBueHuemo, e
CeOMuqHUAm napuden u3pa3 Ha HOBHSI MPOMEHJIMB KamluTal, KOHTo ToH
Tpsa6Ba Ja W3pa3xoiBa npe3 roguHara. A ToBa, Koero ToH Tpsi6Ba 1a
TIaTH, € napuynuam u3pas Ha edHa cedmuya X 52. PaGoTaTa BbPBH TaKa:
TOil M3Nos3Ba roAnwHO Hanpumep 10 paGoTHHUHM noBeye, 1a KaxeM =
520 ¢. cr. ToBa npaBu ceamMuuHO no 1 ¢. cr. Ha paGoTHHK, uin 10 . cT.
3a 10 paGoruuun. [XVII — 1052] Ho To# TpsibBa na u3pasxoiBa Tesu
10 ¢. cr. BCsiKa ceaMHua, Thil KaTO PasXoQbT My C€ BB3BPBLLA HE KATO
nap, a Karo croka. DakaauHbt noayuapa 10-te ¢. cT., KynyBa C TX
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CTOKa oT ¢abpuKaHnta. [{okaro no-paHo o6pbiieHuero Geme 100 — umam
npelsul ToBa o6pbileHHe MexAy haGPHKAHT, 6akaJuH U paGOTHHUH, —
cera To ¢ 110. Kakro npenu, da6pukaurer nonyuasa 100-te . cr.,
KOHTO TOM H3pasxollBa 3a cOGCTBeHHTe CcH pabOTHHLH, 3aMeCTEHH OT
GakaJ/iiHa; OCBeH TOBa MOCJERHHAT My Bb3craHoBsiBa 10-Te ¢. cT., KOHTO
TIPOM3BOXHTE/IAT Ha 3J1aTO H3pa3xolBa 3a paGoTHHUHTe CH. BaKalHHBT
neyesiH Bbpxy 10-Te . ct., Kakto Bbpxy 100-Te. Toll nyama Ha paGoTHH-
nute 3a 10 §. cr. ¢be cToKa Ha cToiiHocT 10 &. cT., KosiTO 0Gaye My cTpy-
Ba, aKo neyasn6ara My pbpxy 100 = 10% (Ho T51 e MHOrO No-MajiKa 3apagH
obopora Ha kanurana), [c] %/, &. cr., wan 18%,, wma. [mo-manko).
H taka, nppBara cenMuua GaKaJqHHDBT NMiama Ha ¢abpukaHrta 110. Ho
¢$babpHKaHTbT Mama Ha paGoTHHUHTe cH camo 100. Cneloparesnno 10-te
¢. CT., KOHTO TpPOH3BORHTEJAT Ha 3JaTO € NMycHal B o6pbieHHe, He ce
Bb3BPHIAT B TOBa OGpblieHHe MexAy paloTHHUHTe H GakanuHa. Ho
cera 6aKa/JUHBT TPsI6Ba CeIMHYHO Ja KynyBa oT ¢abpHkaHTa 3a 110 ¢. cr.
To# nonyuaBa 3a O6pblIEeHHETO CeIMHYHO Ta3H npubaBka ot 10 ¢. cr.
or paboTHHLHTe, KOHTO MPOH3BEXIAT 3/]aTO. BBOpPeKH TOBa CEAMHUYHO
uHpKyJakpatr camo 110 ¢. cr. ETo 3amo ot 520-Te ¢. cT., KOHTO MPOH3BO-
JHTeJAT HA 3/]1aTO HM3pa3XxolBa mpes rofHHaTa 3a AoGaBbueH TPYX, HH-
Kora noseye oT 10 ¢. cr. ue BAH3aT B 06pblIeHHETO MeXAY dabpHKaHTa
H 6aka/iuHa. ['aBHaTa cyma ot 510 ca mapH, KOHTO KamuTaJbT Ha ¢a-
OPHKaHTa e 3aMeCTHJI, T. €. CTOKA 3a Ta3¥ CyMa, B KOSITO CTOKA €& BKJIO-
YyeHH KanHTal U nedasnba. [la npHeMeM, ue GaKaTHHBT, KoilTo TpsiGBa la
KynH ot ¢abpHkanTa !/, noBeue, Kynysa BbB BTOpaTa CeMHLA, NpPERH
Ha e nonyyun 10-Te ¢. cT. or paGOTHHUHTe Ha NPOH3BORMTENS iia 3JaTo,
3a 110 ¢. cr., cnenoparento aBaHcHppa 10-te ¢. cT. oT co6CTBeHHS Tx
KanuTaa. Tlo TakbpB HayHH ¢daGpHkaHT®HT caara 10 ¢. cr. HacTpaHa (B
paMKHTe Ha ToBa oOpblueHHe), TEH KaTo Ha CoOCTBeHHTe cH paGOTHHUH
Tpsi6Ba na nyatH camo 100. BropaTa ceiMuina GakaJHHBT nosaydaea 110
¢. cr. — 100 or paGoTHHUHTe Ha dabpHkaHTa H 10 oT paGoTHHUHTE Ha
npousBoaHTeNs Ha 3aato. Ho Toit Beue npurexasa croka 3a 110 ¢. cr.
(kaTo ce mpHcnmajiHe ToBa, KOETO 3anasBa 3a ceGe cH). Ha paGoTHHuuTe
Ha ¢dabpukaHTa Toil laBa croka 3a 100 ¢. c1., a Ha paGoTHMIIKTe Ha mpo-
H3BOAHTeNs Ha 3jato — 3a 10 ¢. cr. Taka ue Tolt mak mpurexapa 110
¢. cr.

Pasnnkara e camo cnennata: AKo GaKaJHHBT € aBaHcHpad 10-te
¢. cr., T0, aKO UHKBABT Gblle MPeKbCHAT, ToH 3anasBa 10-te . crt.,
KOWTO My HJBaT oT paGOTHHLHTE Ha MPOH3BOLUTENA Ha 3/1aT0. AKO FH €
IJIaTHJ OT NPHXORA oT paboTHHUHTe Ha MPOM3BOXHMTENS Ha 3J1aro, ToH
TpsiGBa na npenane Ha ¢pabpukanTa 10-Te ¢. cT.

B1B BcekH cayuaii 3a 520 ¢. cT. cToka Ha paGpHKaHTa e npeBbpHATa
B napH. PaKTHyecKH (aGpHKaHTBT NJuamwa paGoTHaTa 3amjarta CaMo
nbpBaTa CeIMHIAa B nmapH. [lo-KbCHO ToH BHHar¥ s mJjama B CTOKa,
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T KaTo OoT BTopaTa CeIMHLA HaTaTbK mMapHuHaTa (opMa Ha HeroBaTa
CTOKa MYy Ce BB3BPbILA OT GakajaHHa. [I[pOH3BOAHTENT HA 3JaTO NAAILA
ceiMHuHo B 31at0. Ho ToBa 3/1aTo He BAH3a B TOBa OGpbLUICHHE HJIH BJAH32
B Hero caMo MPH pasMAHAaTa HA [pPOH3BOLHTENS HA 3JaTO ChC CBOHTE
pabotHHUH. To caMo BeHBXK CJY:KH KaToO MAaTeXHO CpeiCTBO Ha pa-
GOTHHIHTe, a cAell TOBa ce NPeBPbIIa B pbUeTe Ha PpabpHKaHTa B MapHy-
HHS M3pa3 Ha OHA3H YacCT OT HETOBHS KaMlHTaJ, KOATO He BJIH3a in natura
B noTpe6leHHeTo Ha paGoTHHuUHTe My. C ApYrH AyMH, TO ce MpeBpbila B
NapHuHHA H3pa3 (B U3BeCTHH Mpele/iH) Ha OHA3H YacT OT HEroBHA Mpo-
INYKT, KOATO TpeNCTapisiBa HErOBHA MOCTOAHEH KamHTaJll H HeropaTa
nevanba. l/;, OT NMPOMEHJHBHS KamHTaJl Ha MPOHM3BOAHTENs HA 3J1aTO
BJIH3a B LHPKYJ/HpaIHA NapHyeH KamnuTa/ Ha 6aKaJlHHa H 3aTOBa CJYKH
KaTo napH B o6pblueHHeTo Mex Ly OaKalHHa, pa6PHKaHTa H PaGOTHHLMTE.
Cpewy ToBa */;, cTaBaT H3pa3 Ha MOCTOAHHHSA KamHTal H neyanbaTa Ha
¢abprkanta. (Tyk ocraBsiMe HacTpaHa meyai6aTa Ha GaKa/JlHHa, KOATO
HaMHpa MapHuHHA CH H3pa3 B Te3H %/;,.)

Ila npHeMeM, ue aBaHCHPaHHAT KanmHTal Ha dabpHkaHTa e 700 ¢. cr.
Torapa 10-te paGOTHHLH Ha MPOH3BOLHMTENA HA 3J/1aTO MY Bb3CTaHOBSBAT
520 ¢. cr. 100-Te ¢. cr. «o6pbLIEHHE», KOHTO COGCTBEHHTE PaGOTHHLH
MY CTPYBaT, cé HaMHpaT B oOpblieHHe MexK1y Hero H 6akaauua. Ciepo-
BaTeJHO Tol TpsAbBa lla ocpeGpH olle caMo CTOKOBA cToHHOCT 3a 150 ¢. cT.
[XVII — 1053], 3a Za mMpeBbpHE B 3J1aTO UEJAHS CH KanHTaM, KanuTana H
neyan6a. TbH KaTro MocToSTHHHAT My KamHtan = 600, To ¢ Te3n 520 To#t
3aMecTBa LEJHS CH mocTosiHeH kamHurtan ocBeH 80 ¢. cr. (600 — 520).
Axo neuan6ara=10%, Toil cienoBatesnHO TPsAGBA Aa 3aMecTd ome 80 ¢.
CT. 3a MoCcTOsAAHHHSA KanHuTaa H 70 ¢. cr. 3a meyan6a = 150 ¢. cT.

IocTossHHHAT KanuTan Ha pa6pUKaHTa [IPOH3BOAMTENSl Ha CPEACTBA
3a XHBOT] ce CBeXJa 10 NPOMEHJUBHA Kanutana -+ nevan6ara 3a NpoH3-
BOAMTEJSl Ha MoCTOsHEH KamuTal. AKo Tyk pa6oTHaTta 3anJjarta e nak
!/, [or aBaHcHpaHus kanuTan M %/, HoBoCB3ldaleHa CTOHHOCT], MPOMEH-
JUBHAT KanuTaJ [Ha NpPOM3BOAMTENS HA MOCTOSIHEH KanuTaj], KbM KOHTO
ce cBeXJa MOCTOSHHHAT KanuTaj [Ha NPOH3BOAMTeNs Ha cCPeACTBa 3a
xuBot], = 352'%/,,. A neuan6ara = 247'/,,. AKo BCHYKO TOBa ce H3pa3-
XOlBa [3a MHIHBHAYa/lHO noTpebieHue], KbM pabpHKaHTa ce BB3BPBILAT
600 ¢. cT. 3a cTOKH, THH KaTo TOH N0CTaBs cpeAcTBaTa 3a XHBOT. U my
ocTaBa Jla npojaje olle cToka camo 3a 170 ¢. cr.

[Tpean BcuuKO ICHO e, Ye JOPH Ta3H YacT Ha KanuTaja Ha NPOH3BO-
AHMTENI1 HA 3]1aTO, KOSITO ToH H3pPas3XoLBa 3a paGoTHA 3amnJjara, He OCTaBa
B 0OpBILEHHETO KaTo MOHETH, a Toil Jo6aBs KbM TOBa oOpblieHUe Hali-
MHOTO TNapHYHHS H3pa3 Ha elNHOCeAMHYHaTa pa6oTHa 3amJata. Tasu
yacT TOH M3mJjaula Kato paboTHa 3ansara. ToBa € NBTAT, N0 KOWTO
ToH nycka B obpbulende Tasd 4acT. Ho T He octaBa B o6pwhilleHne 3a
3amJiaiiane Ha paboTHarta 3amJaTta, a ce NMpeBpbULAa B MapHueH KanuTaj
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Ha NMPOH3BOAMTENHHS KanMTaJuCT. AKO BC/eACTBHE Ha yBeJHYEHO Mpo-
M3BOACTBO Ha 3JlaTO (MMaMe NpeNBHA He MOBHLIEHA MPOH3BOLUTENHOCT
HA MHHHTE H T. H., 2 YBeJIHYeH TPYA H KamuTaJj, BJOXKEHH B NPOH3BOJ-
CTBOTO Ha 3J1aT0) HabpHUKAHTBT YBEJHYH COGCTBEHOTO CH NMPOH3BOACTBO,
TaKa Ye HanpHMep B FOPHHA ciy4ait* ia TpsOBa Aa H3Mosi3Ba HanpuMep
10 paboTHulH noBeYe (MOrPelIHO CHOTHOLIEHHe. AKO NpOU3BOLHTENAT Ha
3/1aT0 usnoJsspa 10 paGoTHHUH noBeye, TO PabPHKAHTBT — HAH-MHOrO
enuH), npouechbt 61 Oun caenuust: Toit Tpabpawe ga naawa 100 ¢. cr.
pa6orHa sannata 3a 100 pa6otuuuu, a cera Tpsbpa aa naawa 110 ¢. cT.
3a 110 pa6orHuun. Ho no npeanocraBkarta 6aKajJHHBT NnoJsiyyaBa CeIMUY-
#o 10 ¢. cT. ot paGoTHHUKMTE HA NPOU3BOAUTENS HA 3/1aT0. [10 TaKBB HauuH
IpH CbCTaBAHETO HAa CMETKaTa HHe NnpHeMaxMe, Ye OCBeH 3a COGCTBeHHUTe
¢ paGOTHHLUH MPOU3BOACTBOTO Ha (aOpHKaHTa JocTaBslle AOCTATBYHO
ctokd 3a 10 paGoTHHLH.

1-8a ceOmuya. BakanuusT nojiydyaBa oT paGOTHHUUTE HA NPOH3BOAU-
Tens Ha 3nato 10 ¢. ct. Or paGoTHuuuTe Ha Pabpukanra — 100. C Tax
Toi Kynyea oT dabpukanta ctoKa 3a 110 ¢. cr. Or Tsx $aGpHKAHTHT
njaua Ha paborsuuute cu 100 ¢. cr. u 10 ¢. cr. ynorpebsiBa npyraze.
Or pa6oTHuLKTe Ha (pabpHKaHTa KbM 6aKkajnuHa npuuxiat camo 100 ¢. ct.,
a 10 — or paGorHuuuTe Ha MNpoOH3BOAWTeNs Ha 3jaro. I[IbpBuTe
100 ¢. cT. uppkyaupat nocrosinHo B Ta3u cepa. IMocnennure 10 Besika
cefMHIAa NOCTOSIHHO ce NYcCKaT OTHOBO B mogéa oOpblieHHe, HO He ce
BpBLIAaT B Hero.

2-pa ceOmuya. [la npuemeM, de BCeACTBHE HA HOBO ThbPceHe OT cTpa-
Ha Ha NpOU3BOAHTeNS HA 3/1aT0 PabpHKAHTBT yBesM4YH NPOH3BOACTBOTO
cH ¢ 10 pabGoruuuu. CienoBatesnHo Toi myawa 110 ¢. cr. paboTHa 3a-
njarta. bBakanuwbt nposaBa cera 3a 110 ¢. cr. Ba paGoTHHUHTE Ha
tdabpukanra, a 3a 10 ¢. cT. Ha Te3u Ha Mpou3BOAMTeNs Ha 3saTo. ToH
KynyBa oT ¢abpukaura 3a 120 ¢. ct. Ho da6pukasThpT HMa Hyxkaa camo
or 110 ¢. cT. 3a paborHa 3ansarta. CnegoBartenno 10 ¢. cT. ce BpbaT
Hasan. Taka uve, ako BCJEICTBHe Ha YBEJHYEHOTO TPOH3BOACTBO Ha
3J1aTO TOH yBeJNYH cOOCTBeHHS cH TPOMEHJUB KamuTaJj, TOH YyBeJHYa-
Ba — c orJe] Ha OGPbLIEHHETO — caMo ceOMu4HuA n3pas Ha AobaBKaTa
CH K'bM TIpOMeH/IUBHUS KanuTas. HoBonmpHHKAalioTo BesiKa ceAMULA 3J1aTO
Ha NPOU3BOAMTEJS Ha 3/1aT0 — CBPBX Ta3W CyMa — He ce Bb3Bpbilla B
mo3u y4acTbK Ha OOpBLiEHHeTO. .

OcBeH TOBa J1a B3eMeM cera OHa3y 4acT OT neyanfata, KOsTO MPOH3-
BOJMTENIAT HA 3J1aTO H3pasxoaBa KaTto aoxon. OcBeH ocofeHHTe pasxoiH
TOJ L€ KyNYyBa CTOKH TY C NO-rosisiMa, Ty ¢ no-MaJika ctoiinoct. Hakon —
Hanpumep MebesH, CKBIQUEHHOCTH H T. H., KOH, Ka/jsicka H T. H. —
MOraT ja MMaT BHCOKA LieHa, TaKa Yye MHOTO 3J/1aTo Aa TPsAbBa H3BEAHDBK

* Bi. HacroAlwHA ToMm, crp. 175—176. P.e0.
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na 6bae nycHaTto 3a npojaH. Ho HHe moxeM na u3BeseM Hewo cpeaHo.
[Tpes 10 ceamuuu Toil nycka B oOpbuleHHe MoxKe 61 no 10 ¢. cr., a npes
2 — Bcerd bt no 100. KakTto u na e, 3a 12-te ceamuun Toil 6M nycHan
B o6pbieHHe 31ato 3a 1200 ¢. ct. Tosa npasu no 100 ¢. cT. Ha ceamuua.
Tpe3 roaunata Toi nycka B o6pbutenue 1200 ¢. cr. B 3nato. Obave Hue
MOKEM na cMsaTame 3a okojio 100 ¢. cT. Macata, KOSTO ocTaBa MOCTOSIHHO
B TOBa oOpbllieHHe MeXJy Hero, HerosHs OakasuH, ¢abpuHKaHTa H dep-
mepa. OctarbksT or 1100 ¢. cT. oTHBA B MK06a Ha pabpukaHTa H dep-
Mepa (4acT B mko0a Ha 6akajiHHa), 3@ 1A CJAYXKH B APYI Y4acmdK Ha
o6pBujeruemo, WIH NBK JIeXKH KaTo JlaTeHTeH Kanmutaa. AkKo OT TOBa
NpOU3BOACTBOTO Ce YBEJHMYH, [KbM 06pblieHHeTo] ce nobaBsi edHoced-
MudHusm napuden u3pas Ha pabomuama sanaiama Ha JONBJAHHTEJTHHTE
paGotHuik. O6Gavye Hal-roJsiMaTa 4acT OT TOBa 3JIaTO Ce H3Tersis KaKTo
OT 06pbleHHeTO Mexky OakanuHa, paGoTHHKa U ¢abpHKaHTa, TaKa H OT
ToBa Mexay 6akajuHa, haGpHKaHTa ¥ NpousBéxAawua 3jnaro [XVII —
1054] xanuTaaucT.

Haii-ceTHe, TpeTata 4acT OT NpOAYKTa Ha NPOM3BOAMTEJS HA 3/1aTO
Ce pa3MeHsl Cpelly NMOCTOSIHEH KanuTaJj, KbAeTQ TA Mak nJauia paboTHa
3angiata (IPOMEHJIMB KanuTaJ) U MOCTOSIHEeH KanuTaj. 3a NbpBUS BaKH
KasaHoTo focera. [lo-ronsiMara HeroBa 4acT ce H3TerJifi OT OHa3H cdepa
Ha o6pblieHHeTo, B KOATO ce nycKa, 6e3 1a ce Bpblia KbM Hed. Jla npue-
MeM, de T4 e 110 ¢. cr., oT Kouto 10 ¢. cT. npeacrasasABaT néyanbata Ha
NpOM3BOAHUTENS HA NOcTOsiHeH KanuTtaj. Heka !/ ot HeroBute 100 ¢. cT.
pasxomd na ca 3a Tpyn, ciaepoBatesHo 20 ¢. ct. Tesn 20 ¢. cT. He ce
BpbULaT B [ToBa] 00pbllieHHe (M/IH CaMO MaJIKa 4acT OT TAX 3a YBeJH4YeH
pasxon 3a Tpya). Te My 3amecTBaT B napu l/, OT NMOCTOSAHHHS KanmHTal,
Tbii Kato 8/, = 20. 3aenHo ¢ neuanbaTa octaBaT Aa GBIAT 3aMecTeHH
70. Ho [napuTe B] o6pbliieHHeTO, HAMHpAlLLH ce B chepaTa Ha pasMsiHarta
Ha NOCTOSIHHHS KanuTtaj, 6sxa JOCTaThbYHH, 3a Ja NpeBbpPHAT B 3JaTO
80-te ¢. ct. Ot 20-Te, NIaTEHH 32 MPOMEHJIMBHA KalHTaJ, NOJOBH-
Hata — 10 — ca jgoctaThuHH 3a NpeBpbliaHe Ha NMeuanbarta B 3J1aToO.
CnepoparenHo ot 100-Te ¢. CT., KOUTO NPOU3BOAUTENAT HA MOCTOSTHEH Ka-
nutan nonaydasa, 90 ca H3JIMIUHH 3a HeroBoto o6pblleHHe. (Mnu none
Hali-ronfiMaTa 4act ot 90-Te, aKo Bc/IeACTBHE HA THPCEHETO Ha MPOH3BO-
JUTeNS Ha 3J1aTO TOH pasluupu npeanpusitueto cu.) Kakso uie crane cera
¢ Te3u 90 ¢. cr.? 3a npous3BOLHTE/S HA NOCTOSIHEH KamuTasa Te Npej-
CTaB/sBaT eKBHBaJileHT He HA neyanbara, a eKBHBAJeHT Ha Kamnurana.
Tofi nosyuaBa B napu noBeye OT €KBHBAJIEHT 3a CBOS KalHTaJl, H3JIHILBK
B napH, KOHTO My e HY»eH B HaTypajHara opMa Ha KanuTaaa My 3a
BB3CTAHOBABAHE Ha MOCJENHHA.

Heka uenuaT ropuuied nMpou3BoAuTEJEeH KanuTaa ce CbCTOH OT 6
MHJIHOHA, T. €. OHa3M YacT OT KanuTaja, KOSITO HABa KaTo CTOKa Ha
fla3apa, c/iefloBaTeJIHO BKJ/IIOUBA TOAMIIHOTO H3XxabsBaHe Ha MOCTOSHHHS
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KanuTas. Jla npHeMeM, 4e NMpOMEHJHBATa 4acT OT TO3H Kanutan = 1/g,
T. . = | MaH. B Tak®pB cayuyail JOCTaTbYyHO e B NapH 1a LUHPKYJAHpaAT
caMo Yzq MuaHoH = 19 230. dakTnueckn Tezu 19 230 obpbmwar 52 nuTH
co6CcTBeHaTa CH CTOHHOCT BBB BUA Ha cTOKH. C/lejoBaTe/HO OCTaBaT ja ce
npeBbpPHAT B 3JaTO ollle 5 MHAHOHA + 19 230. OcBeH ToBa ja npHeMmeM,
ye nevasnbata (BK/OYHTENHO U peHTaTa) = 30%, cnenoBatenno 1 800 000
BbpXy 6-Te MujHoHa. Jla npuemeM, ye Ta3n neyanba U3LUAJIO ce H3KOHCY -
MHpa. AKOo, KakTo pabGOTHHLHTe, KanHTaJHCTHTE [0CTa PaBHOMEPHO
H3pa3Xx0/Baxa A0X0Ja CH Ha paBHH YacCTH CeJ]MHYHO, TO 6HXa OHJIM HYXHH
cenmMuyHo 34 615%,,. Ho pa Kaxewm, ye 3apagu No-rojieMH c/yyaiHH
HJIH NIEPHOAHMYHH HOKYNKH ca HyxHH 100 000. ToraBa 3a ofpblueHHeTO
HMaMe okoJjio 119 230, KouTo ce H3pa3xoiBaT KaTo neyasnba. Tasu cyma
3aMecTBa He caMo Nleya/ibaTa Ha NPOH3BOJUTEIHTE HA CPEACTBA 33 KHBOT,
HO H TPOMEHJIMBHS HM Kanumaa; TA 3aMecTBa He caMo nedajfata Ha
NpOH3BOJAHTENHTE HA MOCTOSHEH KanuTa/, HO €IHOBPEMEHHO H NpPOMeH-
JHBHA UM Kanurtan. Jla npuemeM, ye OTHOLUEHHETO Ha NPOMEH/IHBHSA KBbM
NoCTOSIHHHA KanuTasa e H3o6mo 1 : 5. ToBa oTHOWweHHe He ce BHKAA
TOYHO NpPH pasnpelensiHeTo Ha 6-Te MHJIHOHA, THH KaTo B HEro BJH3a
camo H3xabaBaHeTo Ha (PHKCHpaHHUA KamHTa/ld, a He caMHAT (UKCHpaH
kanutaj. ITo Hawara npeauuiHa cMetka 2 800 000 ce ¢bCTOAT OT CpeicTBa
3a HBOT (] MHJIHOH 3a 3aMecTBaHE HA CBHBKYNHHS NpPOMEHJIUB KanHTal
Ha o6iectBoTo H 1 800 000 3a neuan6ara Ha CbBKYMHHA KanuTaJ) H Te
LHPKYJNHpaT, CBIJIacHO NbpBaTa cMeTKa, nocpenctBoM 108 334 ¢. ct.
Tt KaTo Te3n cTokH Ha cyma 2 800 000 ca NPOAYKTHT Ha KaNHTAJNHCTHTE,
KOHTO NMpPOH3BEXAT CPEACTBA 33 JKHBOT, TO CHBKYNHHAT HM NPORAYKT =
= 2 800 000 ¢. cr. ToBa BK/IOUYBa aBaHCHpaHus UM Kanutaa -+ 20%
neuyaj6a. CnenoBatesnivo /g 0T Tasu cyma ce cbCcTOH OT neyanbaTa MM, a
OCTaHaJOTO — OT aBaHcHpaH KanuTaJj. Taka ue or Tesu 2 800 000 me-
yaji6a ca 466 666%/;, a aBancupan kanutan — 2 333 333%/,. ITeuanbara,
KOSITO Te3W NPOHU3BOAHTE]H B3aHMHO H3KOHCYMHpaT BBB BHJ Ha CBOHTE
CBOTBETHH CTOKH, MJIH NO-TOYHO TOBa B3aHMHO H3KOHCYMHpaHe Ha
CBOSITA ne4anba BbB BHJ HAa CBOUTE CHOTBETHH CTOKH MOXe Ja CTaBa no
TPH HayHHa. Te KynyBaT €IHH OT ApYr eAHOBPEMEHHO HJH NBK Ha Kpe-
IuT. B pBaTa cnyyas Ha#i-MHOro Ty eQHHMAT, TY APYTHAT TpsGea la
3anuiama GajlaHcoBaTa pas3/iHKa. MM NbK €IHHHAT KynyBa OT ApYrus
B Gpoii aHec, a APYrHAT KynyBa oT nbpBHs B 6poil yTpe. B Tosu cay-
yall — Hai-Hebrazonpuamnuim 3a HaMaJ/IiBaHeTO Ha HaMHpALuTe ce B
o0pblueHHe NapH — HMa BBB BCEKH Cjyyall BH3BPaTHO ABHMKEHHE Ha
napuTe W NocpeicTBOM Bb3BPATHOTO ABHMKEHHe HMa oOpblieHHe Ha na-
pute. TyK uupkynnpa onpeneneHa napuuHa cymMa H TS IJalla MHOTO-
KpaTHO B €/lHH H CBUIH pblle Pa3jHYHM NOPLHH CTOKOBa cToiHocT. [a
KaxeM — |0 nbTH npe3 eauu u cbwu pbue. Taka 4e Mo TaKbB HAUYHH,
3a 1a ce nycHe B o6pblileHHe ropHaTa nevyanba, e HY»Ha camo '/, or
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cymara, KosiTo MHadye Gu 6Mna HyxHa 3a ToBa. [la npuemeM, ye oHasu
neyasn6a or 466 666*, = 1/, or onesu 1 800 000, cpoTBeTHa yacT OT
kouto T4 npeacraBassa. (Te ca noseue.!*”) U taka, ako 3a o6pbiue-
Huero Ha 1 800 000 ¢. c1. ca HyxHHu 100 000 ¢. cr., TO 32 1/, OT TAX —
25 000. Ho te3u 25 000 Tpsi6Ba fa 6baat ceseHu o /;p. CrenoBarenno
3a CBBKYMHOTO 06phlieHHe BbB opMaTa Ha neyasnba ocrasat 75 000 +
2500, 1. e. 77 500 ¢. ct. OcBeH TOBa, aKO OTHOLUEHHETO HA MPOMEH-
JauBHSA KBM nocTosinuus Kanutan B [XVII — 1055] tasu cdepa Ha npous--
BoacTBoto = | : 5, To cenoBarenHo Y/, or 2 333 333%/, kanuran e npo--
MEeHJHB Kanutaja, a %y — nocrosineH. [IpOMEH/IMBHAT KanuTan =
466 666%/;,, na KaxeMm 466 667, a noctosinHuAT = | 866 666. 3a 06pB-
UIEHHETO HA MPOMEHIHBHS KanHTaJ ca HYXHH [/, OT HeroBaTa Be/IMUHHa,
T. €.] 8974 . cT., KOHTO ca Beye BKJ/IOYEHH B OGPDBUIEHHETO HA CHBKYMN-
HHs1 npoMeHJiHB KanuTtana. OctaBar | 866 666 ¢. cT., ¢ KOHTO NpPOH3BO-
JMTEJHTe Ha CPEACTBA 3a JKHBOT MJALLAT HOCTOSIHHHA CH KanuTal H ¢
KOHTO 3aaHraKHpaHWTe B MPOH3BOACTBOTO Ha NOCTOSIHEH KamuTaja pa-
GOTHHIH H KalHTaJHCTH BB3CTAHOBSABAT CBOS NPOMEHJIMB KaluTad H
peasii3upat neyanbuTe CH, HAKPaTKO — H3pasxojBaT paGoTHaTa 3anJaTa.
M neyanbaTa.

CJ/lefl KaTo ce NpHCMajHaT 3ae€THTe B NPOU3BOACTBOTO Ha CpeACTBa
sa xuBot 2 333 333, ot 6-Te MHAHOHA KanuTan ocraBat 3 666 667.0T
1X 533 333 ¢. cT. ca npomMenJHB KanuTasa (Thbil KaTo LEJHST NPOMEHJIHB
KanuTtaa e 1 MuaHoH, a 466 667 ce najar Ha paGoTHuuurte B cdepa I,
B cepaTa Ha MPOH3BOACTBOTO Ha cpeficTBa 3a xkHBOT). OctaBart 3 133 334
noctosived Kanuraja. Cbluara cyMa, ¢ KOATO Kanurajauctute B cdepa 11
peanusupaTr neyas6uTe M NPOMEHJHBHS CH KamuTajd, € JLOCTaThbYHa
Knaaca | Ja BB3CTaHOBH NMOCTOSIHHMSA cu KanuTajJ. Ha kmaca I ca pocra-:
TBUHH 2500 ¢. cT. 3a newanba u 8974 ¢. ct. 3a paGoTHa 3ansarta (32
o6prhlueHHeTO B npefenuTe i). OcraBa caMo [1a ce u3uuc/H] 32 o6pblie--
Hueto Mexay kmaacal ull u T H.

ToBa u3unc/ieHye Ja ce HanpaBH MaJIKo ApYyrosue.

{Imaxme 6 munnona Kanuras. Ilevan6a 30% = 1 800 000. Cneno--
BaTEJIHO CTOMHOCTTA Ha LHPKYJHpallara CbBKYNHa CTOKOBa Maca =
= 7 800 000. Ako 2 800 000 ce cBCTOAT OT CPeACTBa 3a KHBOT, OCTaBa
5 000 000 nocrosiHeH kanutan. (TYK OTHOLUEHHETO € MO-BHCOKO, 3al10TO
B CmMOUAROCMMA Ha TOAHIIHO IHPKYJMpallaTa CTOKa BJH3a CaMO OHa3H
yacT OT NOCTOSIHHHA KamHTaJl, KOATO BJM3a B CTOKaTa Kato u3Xxa6sBaHe.)}

H maxa, [kaaca) 1). 2 800 000 — cgpepa na kanumaara, 3aem ¢ npous-
800cmeono Ha cpedcmea 3a Hueom.

Ot Te3u cToKH Ha cToitHocT 2 800 000 ¢. ct. okoso 466 667 npeacras-
aasat 20% nevan6a [oT aBaHcHpaHHA KamHTa/], a OCTAHAJNOTO € Kamnu-
Tan = 2 833 333. Ot 1034 KanuTta/j NpOMeH/JHBHAT Kanuraa e = 388 888..
OcraBa nocTosiHeH Kanutan = 1 944 44512



182 ITpoyecvsm na ob6pvuenuemo na kanumana

B pamkuTe Ha Ta3u cdepa 388 888 : 52 unpKyMparT 3a NpoMeHNUBHS
KamnHuTal — eJHOCEeJIMHYHHAT MapHyeH H3pa3 Ha NOCJEAHHS = OKOJIO
7479 (a Touno 7 478%/y,). AKo 3a nevasbata, KOATO CBIVIACHO Mpearo-
CTaBKaTa ce H3KOHCYMHPa H3l#AJO0, Aa KaxeM, W3006l10 32 BCHYKH pas-
X0H Ha JoXoj (KoHTo He e paboTHa 3amJara) npuemem '/;, oT cymara,
ToBa 6M Bb3JaH3aN0 Ha oKoJo 46 667. Ho TBi KaTo KoHcymaropuTe Ha
fledan6aTa eIUH Ha APYr CH NPOAABAT CTOKaTa, KOATO H3KOHCYMHparT,
‘TYK MMa Bb3BpaTeH NnpHTOK. Mecapar KynyBa oT XJe6apA H CbC ChULHTE
napHu xsebapaT Kynysa OT Mecapsl, a MecapsT OTHOBO KYMYyBa -OT XJe-
6aps. CrmepoBaTesHO B pe3yJTaT Ha BB3BPATHOTO JABHKEHHE e0HA u
CBUA NapHYHA cyMa ce o6pbllla B €1HU H chilu pble. [a KamkeM, ye To3u
o6opot e cpeano 10 nbTH. lo TaKBB HauHH caMo !/}, OT ropecrnoMenarara
€yMa Ce H3MCKBa 3a npeBpblllaHe Ha nedanbata B 3;aaTo. ClefosaTenHo
ocraBat 4667 ¢. cT., npH KoeTo B cMeTKaTa ChBCEM He € BKJIIOYEHO TOBA,
KoeTo 6aKaJHHBT H T. H. H3AKAa OT COGCTBEHHTE CH CTOKH.

W Taka, 3a o6pblieHHeT0 B paMKHTe Ha Ta3H cdepa Ce H3HCKBaT
7479 ¢. cr. 3a paGorHa 3anJgara W 4667 ¢. cT. 3a neyanba. O6wo =
12 146 ¢. ct. B napu.

Ocrananure 1 944 445 ®. cT1. B cTOKH OT Ksaca | ce npopaBat nHa
Knaca 11, na ¢abpukaHTHTe Ha NMOCTOSTHEH KamuTaJ.

H maxa, kaaca 11). Heliuusar Kanutana 3aejHo ¢ nedajbata =
5 000 000 ¢. cr. cTokoBa croiiHocT. OT TAX Meyanbara = MaJjiKO MoBeye
ot 833 333. Ot 5-te Munnona 1 944 445 samecTBaT OHa3M YaCT OT MPOAYK-
Ta, KOSITO cé ChCTOM OT paGoTHA 3aMnJ/ara H neyanba, takave 1 111 112 —
paboTHa 3ansaTa. 3a ja ce MJaTH TasH paboTHa 3amJjaTa, ca HYXHH
1111 112 : 52 = 21 367 ¢. c1. [mpubnu3utenno). A 3a Aa ce nJjaTH ne-
yanbara, na Kaxem !/;, oT HeHHaTa cyMa, cJjegoBaresiHo 83 333. Tlo
TakKbB HaYMH napurte, KOoWTO oOmwo Tpabsa ga uupkyaupar [XVII —
1056) = 83 333 + 21 367 = 104 700 ¢. ct. C Te3n 104 700 ¢. cr. Ka-
NUTaJHcTUTe M paboTHuiuTe oT Kjaaca Il xynyBaT cBouTe cpeictBa 3a
JKHBOT OT Ksaca I, a knaca | KynyBa 3amecTHTe/ 11 Ha NOCTOSAHHHSA CH
kKanutan in natura* or knaaca 1I. Wma Bb3Bpaten nputox. Kunaca II
xynyBa HanpuMep 3a 100 ¢. cr. cpeicTBa 3@ XKHBOT OT KJaca I; 3a cbuute
100 ¢. cr. knaca I xynyBa nocrosiHeH Kanurtaad oT kJaca II. To e karo
KOJa, KOSITO ce ABHH HacaM-HaTaM, BEJHDBX 3aKapBa ToBapa oT A Ha
B, a caen toBa ob6patHo — ot B Ha A. CnenosaTesiHO ¢ Te3H mapH ce
peanusypaT CTOKOBH cTOHHOCTH He 3a | 944 445 ¢. er., a 32 2 X
1 944 445 = 3 888 890 ¢. cr. Enna u chula napHyHa cyma peaJjiusupa
fIOCTOSHHHS KamHuTaJ Ha KJjaca I, npomeH/JHMBHA KanuTaa M nedanbata
Ha kJaaca II. CnenoBatenno or 5-te MuauoHa Ha kJaaca Il ocraBa owe

I1l) ocratek 5 muauona muuyc 1 944 445, 1. e. 3 055 555 ¢. cr.

¥ — B Hatypa. Ped.



Bwaspamnu dsumenus Ha napume 183

Ja npuemem ouwe, Ye camo /;, oT TAX ce 3amecTBa in natura, Koeto ¢
orJiel, Ha 3eMeliesiHeTO € TBbpAe MajKo. [To TakbB HauAH TasH yacT
CbBCEM HE BJIHM3a B OOpBlLEHHe H He ce HYXKAae OT NpeBphilaHe B NapH.
‘Otnagat [oT Heo6XoAMMocTTa] pa 6bAAT peanH3HpaHH OKoJso 305 555.
Octasat ctoku = 2 750 000 ¢. ct. ToBa BTOpPO 0OpBlLEHHE B KJjaca Il
€ caMo OMOCpeACTBYBaHAa OT NapH pasMsiHa Ha B3aHMHO NpPeMecTBaHe
Ha KanuTtaj. [IpOH3BOAUTENAT Ha KeJA30 KyNyBa BBIVIHULA OT NPOHU3BO-
JUTENS Ha BBIVIMILA, NMOCJAEAHHAT — MAallHHAa OT MalUHHOCTPOHTENs, a
MallHHOCTPOHTENAT — KEJIA30 OT MPOH3BOAHTENS HA KEJIA30 H T. H.
TyK [0 roJisiMa CTENEeH MapHTe e HHPKYJHPAT KaTo NJIaTeXHO CPeNCcTBO
U camo 6ajlaHCOBY OCTAaTBIUH Lie ce nJawar B napu. Ho nopu H aa nupky-
JIipaT, lie ca HYXHH Hali-MHoro !/, uact. CrnepoBateano 2 750 000 :
20 = 137 500.

CnepoBatenHo, o6u0 3a ja ce peanusupat 6 MHJHOHA KanuTan
3aenHo ¢ nevanbarta or 1 800 000 (nax norpewno, TpaAGea na O6bae
1 200 000, Tvii KaTo Te ca '/; or 6 maH., T. e. 20%, HO TOBa ca japebo-
JIMH), 3a 0a ce peaausupam 6 muaruora saedno ¢ 1 200 000 newarba, m. e.
cmoka 3a 7 200 007 ¢p. cm., e HY>KHO:

12 146 ¢. cr., uupkyaHpailu B Kaaca I;
104 700 ¢. cr., mupKyJHpalH Mexny kKaaca I u kuaca II;
137 500 ¢. cr., uupkynaupailu B-kJaca II.

Cyma 254 346 . ct. B naph.

W npu ToBa Hue npuexme, 4e oT 6-Te MHJIHOHA KanmHTaJ NPOMEHJIH-
BHAT KanuTtan = 388 888 + 1 111 112, 1. e. = 1 500 000, csenoBatenHo
NPOMEHJHBUAT KanuTal = !/, oT aBaHcHpaHMs KanuTaj. ToBa [u3um-
CJIeHaTa NapHYHa cyMma, HyXKHa 3a oOpblleHHeTo] € MaJjKo roBedye OT
1/¢ OT aBaHCcHpaHUs 3a paGoTHa 3ansiaTa KanuTaji. [Ipy ToBa B cMeTKara
He Ca B3eTH M0J| BHUMAaHHe B3aHMHOTO NOracsBaHe Ha MJaTexHuTe, Kpe-
JUTBT U T. Ho CIlef0BaTeNHO, aKO NIPOH3BOAHTENAT HA 3J/1aTO OH JOCTaBHJ
€aMO TOJIKOBA, KOJIKOTO 3a 1a OCpe6pH HJIH NpeBbpHE B 3J1aT0 1/ 0T aBaH-
CcHpaHHs 3a paCoTHa 3amsaTa KamHTaj, HWJIH — KOETO € CBLIOTO — aKo
Ce U3Hece 3a TaKaBa CTOMHOCT CTOKa, 3a Aa Ce NOJYYH HAcpella 3J1aTO
OT CTP2HHTE CbC [3/1aTHH] MHHM H T. H., TOBa GH GMJO AOCTATBUHO 32
OCHrypsiBaHe Ha LAJOTO obpbllieHHe. V1 BenHBIK BHeceHO, TOBa Kosude-
CTBO 3/1aTO 61 6HJ10 JOCTaTbuHO ((e3 or/iefl Ha H3TbPKBAHETO Ha MapHTE),
ROKATO HaYHHBT Ha NMPOU3BOACTBO CH OCTaBa CHILHAT.

ToBa, koeto n306lI0 € HYXKHO, 33 [a HM3BJHYA KaMHTAJUCTBT OT
O0pblILEHHETO MOBeYe MapH, OTKOJKOTO MYCKAa B HEro, He € HHLLO NoBeye
OCBEeH Ja UMPKYJHpaT JOCTaTbYHO NapH, 3a Aa c€ NpeBpBILAT B MapH
LUPKYJ/HPAULHTE CTOKOBH CTOHHOCTH. 3a TasH UeJ JOPH He € HYXKHO Ja
€ HaJiMle B NapH nbJaHa '/, OT KanuTana, KOATO roaminHo TpsaGBa aa ce
fjlaula B napH camo 3a paGoTHa 3anjarta. O6aue cymaTa, KOoATO € Heol-
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XonuMma, ce HaGaBs OT OHa3H YacT Ha KaMHTajia, KOSTO Cé pa3MeHs Ha-
npaso cpelly 3JaTo, T. €. OT CTOKHTe, KOHTO Ce NPojaBaT HA NPOH3BOIH-
TEJINTE Ha 3J1aTOo U cpebpo W B 3amMAHA AOCTaBAT KionueTa. Ho vact or
KanuTajga ce HATpyNBa KaTo CBKPOBHULE C Pa3MHYHHTE My NpelHa3Haue-
Hud. [To TakbB HAaYMH eHA 4acT BHHATH JIeXH HeHsnos3BaHa. [la npue-
MeM, 4Ye KalHTanabT, KOHTO TOAHILHO LHPKYJHpa KaTo cToKa, = 110
®. cT. 4 ue !/,, e HyXKHa, 3a Aa ce NpeBbPHe B 3jaTo, T. €. 10 ¢. cT. AKo
TOoraBa ce H3HecaT cTOKH 3a 10 ¢. ¢T. U ce pasMeHSAT cpewy 3fiaTo, Te ce
pasnpenesAT MEXKIY LUAJAaTa KJaca, KOATO NPOH3BEX A CTOKHTE Ha CTOH-
Hoct 110 ¢. cr.

[XVII — 1057] Cpluo KaKTo NpPOH3BOAHTENIHTE HA CPeAcTBaTa 3a
norpe6ieHHe BB3CTAHOBSABAT NPOMEHJHBHS KanuTal H H3pasXojiBaHaTa
KaTo J0XOJ 4acT OT NPOAYKIIHATa HA BCHYKH KJIacH, Taka H Ta3u BHacAILA
3J1aT0 (KaKTO M NMPOH3BeXJalla 3J1aT0) YacT Ha Oo6LIeCTBOTO JOCTABA Na-
pHuTe, HeoOXONHMH 3a OOGPBIIEHHETO Ha LEJUs KanmuTas.

Cren H3/10KeHOTO Jocera TpsAbBa Hali-Hanpen Aa 6bAaT oTOensA3aHH
cJIeIHHTE JBa NYHKTa.

ITwpeo. TlpenusBukannTe oT o0paTHHS NPUTOK 060pOTH Ha e€lHa H
CBILA NapHYHA CyMa cA BHHATH NMPHIAPYKEHH OT 0GOpPOTH HA €lHH H CHILH
napu4nu undueudu, NOKATO MHOTOTO pasjH4YHH OOOPOTH, H3BBPIUBAHH
OT €IHH H CBULH NapHYHH HHAUBHAH, CBBCEM HE BKJIOUBAT BBL3BpaTeH
nputok. Hanpumep 100 ¢. ct. [npemunaBar] ot 6akannHa KvM (abpu-
KaHTa, oT GabpuKaHTa KbM pabOTHUIHTE, OT pabOTHHLMTE KbM 6aKaJiuHa.
EfnH ¥ cBllM napu npaBaT TyK 3 ofopora. BbB Bceku cayuait aBa: or
(¢abpukaHTa KpM paGoOTHHLMTE ¥ OT paGOTHULHTe KbM GakasuHa. OcBen
TOBa BB3BPATHHAT NPHUTOK BKJIIOUBA NMOBTOPEHHETO Ha TO3H IHKDBJ 3Q
cewama napudna cyma 6e3passivuHO AAJH TH Ce CBCMoU om cowume
udeHmuunu moHemu uau He. HanpoTuB, elHa MOHeTa MOXKe 1a LHPKY
Jxpa Hanpumep 10 nbTH B enuH 1eH, 6e3 1a W3pa3siBa Bb3BpaTeH NPHTOK.
A3 KynyBam cTOKa 3a 5 ., 6aKanuHBT TH BPBLA ‘Ha APYr KynmyBad
KaTo pecto oT 1 ¢. cT., nocjegHHsT nJaila ¢ TAX Ha €1HH PaGOTHHK,
KOHTO ¢ TAX KynyBa M T. H. CaMaTa CKOPOCT, C KOSITO LIHPKYJIUpPA e0Ha
U cowe MoHeTa — Haii-uecTo o6paTHO NPOMOPIHOHAJIHA HA BeJHYHHATA
M — e pasJIHYHa OT CKOPOCTTA, C KOATO LHKBJABT NPEMHHABA (Pa3uTe CH H
ce MoBTaps.

Bmopo. Tam, kbeTo napute ce aBapaT Kato moHemu, B C — I[1 — C
B 'BPBOTO MY 3HaYeHHe, T. €. NpH NPEBPBLIAHETO HA CTOKaTa 3a CBOA
NPOM3BOLHTEN WJIM NpHUTeXATe] B CPEACTBA 33 KHBOT, Te (pyHKuHOHHpaT
camo, MbpBO, KaTo H3NjaTeHa pabomua 3anasama, B P — IT — C'*%;
BTODO, TaM, KBbJeTo neyanbara, nuxBaTa, peHTata U T. H. (KaKTo M pa-
60THaTa 3anJjiaTa Ha HEMPOHU3BOAHTENIHHTE) ce M3Pa3XOABaT KaTo JOXOL;
ThH KaTo TYK HM3pasxoiBaHuTe OT TaX /] npexacraBasBaT QopmaTa Ha
pa3MeHHaTa CTOMHOCT Ha efHa CTOKa, NpojajeHa, 3a Ja ce NpeBbpHe
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<Jief, ToBa B cpencrtsa 3a xuBoT: C — II — C. O6cTosATeNcTBOTO, Ye TakKa
H3pa3XOolBaHHTEe NapH €JHOBpPeMEHHO BB3CTAHOBSABAT KanuTal (KanH-
TaJ + nevan6a), He U3MeHs ¢ HHulo paborara. HanpoTus, BCHUKH Apyry
(QYHKIHH, B KOUTO NapHTe ce BSIBAT 8 06pdujeHuemo, ca BHHaru Gopmu,
B KOMTO NapHTe o6pa3yBar eHa $a3a Ha KaNHTaJHCTHYECKOTO Bb3NpOH3-
BOJICTBO, KOSITO HJIH CBBCEM He JOCTHra JO ThpProBHs Ha JpebHO (KaKTo
pasMsiHaTa Ha MOCTOSIHEH KANHTaJl cpelLy MOCTOSIHEH KaluTaj), HiH Jo-
CTHra MoHe 1O NpepulecTByBau, npouec. JlokaTo napute yupkyasupam
no maKwe Ha4yun, me ca napuden kanumaa. HaHcTnHa, 3a ThproBseua Ha
JApeOHO M NMOJIYYEHHAT JOXOH Ha ApPYrus e napuueH Kanutan. Ho toBa
He e peuunpouHo. Tyk napuTe uaBaT He OT MeTamop¢o3aTa Ha Kanu-
maaa Kamo maxk®s, a OT Bb3HHKHAJHTE OT Hero u 0G0COGEHH OT Hero
JOXOH.

Hue pasrsienaxme uukbjia Ha €JHa H cblla NMapHYHA cyMa MeXAy
6akannHa, ¢pabpHKaHTa H pabOTHHKA, KOHTO LUHKBJ (PaKTHUECKH — aKo
OCTaBHM HacTpaHa OnocpeAcTBYBailHs GaKalMH — € OOpBILEHHETO Ha
e0Ha u cdwa napuyna cyma mexdy ¢pabpuxkanma u pabomnuxa. ®abpu-
KaHTBT C'bC CBUjUIme NapH KynyBa BCce HOB TpYl, a pabOTHHKBT CBC CHIUH-
Te mapuH KynyBa Bce Hoéa c¢moka. [IppBoHauanHO (aGpHKaHTBT (ako
octaBuM 0aKa/lHHa HacTpaHa) mycka Te3u napd B ofpbiueHue. Caelno-
BaTeNAHO Toil TpsaGBa NbPBOHAYAJHO 1A I'H € MOJYYHJ OT oOpbIueHHEeTO,
HO OT OOpBILEHHETO C NPOH3BORHTE/A HA 37aaTto. MM MbKk TO3H mpolec
ce € CBCTOos1/1 M0-paHo H TOH € NMpHTexaBaJ T€3H MapH KaTo YacT oT CBOA
HaTpynan B mnapHuyHa ¢opma KamuTaj, CBILO KaKTo TOH NpHTexaBa
Jpyra 4yacT BbB ¢opMa Ha MalllWHH. AKO CTOHHOCTTa Ha elHOCeIMHYHAaTa
My cToka = 600 ¢. ct. (B Tax 100 ¢. cT. neuanba, 1. e. 20%), a ceamuuHO
nJauwaHata paborHa 3annara = 100 ¢. cT., To#t TpsA6Ba /4 OT cTOKaTa CH
Ja npojaje Ha MPOU3BOAUTENS Ha 3/1aTo. ToraBa ToH BEIHBIK 3aBHHArH
uma 100-Te §. cT., KOHTO ca My HYKHH 3a CEIMHYHOTO H3NJalllaHe Ha
pa6oTrarta 3annara. Jla npuemem, ue uenuaTt My kKanurana e 1500, or
Kouto 1000 ca dukcupaH Kanurtan, 398 — ceMHUHHAT CypoB U COMa-
raTeneH mMarepuan, 100 — ceqmHuHa paboTHa 3ansara. Jla npuemeM, ye
(UKCHpaHHAT KanuTajn ce w3xabsBa B UMKBJA oT 10 rogmnu. Torasa
Tofi ce Hyxnae roauiwiHo ot 100 &. cr. 3a u3xa6sBaHeTo. A CEAMHYHO
(e cmarame 50 paGoTHH ceamuuu) — 2 ¢. ct. CnegoBaTesHO TOH HMa
cegMu4HO 2 ¢. cr. 3a u3xabaBaHe, 398 3a cyNOB H crnomarareseH MaTe-
puan u 100 3a paborHa 3anjata = 500 ¢. c1. 20% ne4anba BLpXy Tasu
aBaHcHpaHa cyma = 100. HMsxa6aBanero = 100 ¢. ¢r. toft TpsA6Ba na
BB3CTAHOBH MOXKe 6H caMO BeIHBXK B TOJHHATa (BEepOsiTHO NO-PSIXQ),
ITpes nbpBara ceamuua toit moayuasa 600 ¢. cT., ot Kouro 100 ca pas-
MEHEHH He Cpelly CToKa, a cpeuly napu. ClefoBaTe/HO ToH e NpeBbpHAJ
B Nnapd usjaata cu nevanba. Mau nbk My ca 6unu HyxHu 100 ¢. cr.
MmoBeYe, OCBEH HEroBHSA (YHKUHOHHpAU KamHTad (TAX (akTHYECKH
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aBaHCcHpBa 6akanuubT). MM neK npes npppaTa ceaMHna ToH He Moxe
Ja M3KOHCYMHpa HHWO OT neyasnbara CH, Tl KaTo !/, OT cToKara Toi
NpUTeXxaBa B 3J1aTO, /g U3sXKAAT pabOTHHUMTE MY, a %/¢ Bb3CTAHOBABAT
nocTosiHHHA KanuTaja. ChepBaulaTa ceaMuua Toll HsMa HyXAa ¢ 4acT
OT CTOKaTa CH Ja KyNnyBa 3/1aTO OT NpoW3BOAMTEJNs Ha 3Jaro, 3a Ja
MOXe Aa nJaTu pabotHara 3sanjara. Ho npes nbpBara ceiMuua yact oT
Kanurtaja My Tpsi6Ba aBa nbTH. [IbpBo, BHB opmaTa Ha cTOKa — TasH
/g, KOATO PaGOTHHIIHTE lle H35AAT, BTOpo, BbB popMaTa Ha 3J1aTo, 32 Aa
nane ¢ Hes Bb3MOXHocT [XVII — 1058] na paGoTHHUHTE Aa KynAT OF
Hero cBosTa '/¢. M Taka npes Tasu ceamuua Toil TpsA6Ba 1a HMa pe3epBHH
MOHETH 3a COOCTBEHOTO CH JlamaHe, mapH, KOWTO He MY HABaT OT TOB&
NpeinpHaTHe, a TH € HacJeAHJ H T. H.; HJIH T'H € B3eJ Has3aeM, KOETO €
BEPOATHOTO, aKo € 3anodHaa npoussoactBoto ¢ 500 ¢. ct. Ilpes BTO-
para ceIMHIla TOH HsiMa HY»kJa Aa NPHTeXaBa !/ OT CTOKaTa cH B ABOHHA
¢opma — KaTo cTOKa M KaTo mapH, sauoro 100-te ¢. cT. paboTHa 3a-
nJiata MYy ce BpbllaT o6paTHO OT paGOTHHIUTE NTpH 3aMJallaHe Ha CTOKa.

CJaienoBatesiHO, 3a Na NOAABPIKA TOBa oGpbUIEHHE MEXKAY cebe cH H
paGoTHHUHTE, TOH TpsAbBa Aa KyNH 3/1aTO OT NPOH3BOAHTENI Ha 3JaTe
caMo ¢ /4 4acT OT MpoOAYKTa Ha e[Ha CeLMHLA.

ITuta ce BuHaru Ko np®ss nycka B o6pblueHHe HaMHpaLlaTa ce TaM
yacT oT mapure? ToBa e BUHAarW KanurtaJaucThbT, OHJ TOH NPOH3BOAHTEN
HJIH TbProBell, HO HHKOra He € PaGOTHHKBT HJIH MOJYYaTelsT Ha JHXBa
WJIH peHTa, KOHTo JlaBa HasaeM NoJ JIMXBa, Mycka KaNnuTaJg B 0OpblLeHHE,
T. €. MpejlaBa ro Ha NPOH3BOAHTENHUS KANUTAJIHCT, HO €1Ba NOCJIENHHAT
NeACTBUTEIHO TO MycKa B OOpBILEHHE.

Ioaynameaam Ha no3emaena penma nojlyuaBa Napure CH, 3anJaTeHH
OTYACTH OT KaNHTaJHCcTa-pepMep, OTYACTH OT NMPOMHILJIEHHS] KalHTaJHCT
(Ko#iTo pa3spa6oTBa MHHH H T. H. H 3a CTPOEXH, KaKTO H JXMJIHILEH HaeM);
OCBEH TOBa OT PaGOTHHKa (YacTTa OT MO3eMJieHaTa PeHTa H MHJHULHHSA
HaeM). JlokoJKOTO peHTa ce ocpebpsiBa HOCPENCTBOM pabomHuyl, Tasu
YacCT OT HeHHHsA NMapHYeH HM3pa3 (ChLLO KAaKTO NpH GakajlnHa, KOHTO NMpo-
DaBa Ha paGOTHHLIMTe CpeACTBa 3a JKHMBOT) ce H3BJiHYa OT OGpBILEHHETO
MeXJy KamuTaJHCTa H paGoOTHHLHTe, CjelOBaTeJIHO BéYe ce ChIAbpxKa B
napHTe, KOUTO UHPKYJupar 3a padoTHaTta 3anJsarta. HancTiuHa TasH yact
He ce Bpbllla TosMKoBa 6Br30 (ako ¢GaGpUKaHTBT HJAH (epMmMepPBT HE Ca
caMHTe Te MNO3eMJIeEH COGCTBEHMIM, KOETO MHOrO 4ecTo ce cJy4Ba),
KOJIKOTO H3DasiofiBaHaTa 3a CPeACTBa 3a MHBOT yacT oT paboTHarta 3a-
nJara. BnpoyeM TOBa NoOCJeXZHOTO [cbhbYeTaBaHeTo Ha (abpHkaHTa WJIH
¢epmepa ¢ nosemIeHHsT cOGCTBEHHK] NpeACTaBsiBa cBoeoGpaseH cay4dai.
ChiuTe napu, KouTo (a6pHKaHTBT (MM ¢(epmepbT) H3pas3xoaBa TYK
Kato paboTHa 3amnJjiaTa, My peajH3HpaT peHTa, KOoATo TOH noJyuaBa
KaTo rnosemJieH COGCTBEHHK, HJIH KHJHUIEH HaeM, KOHTO NoJyyaBa KaTo
COGCTBEHHK Ha KBapTHpa, HE3aBUCHMO OT TOBa, Y€ Te3H NapH My Bb3-
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cTaHOBfABaT ¢upara Ha HeroBHTe CTOKH. PaBoTHMKBT mosiyyaBa CTOH-
HOCTTa, 4 HMEHHO KbllaTa, KOATO TOH Haema cefiMHUYHO. A yacT OT Tasu
CTONHOCT ¢e CBexAa o HaeM H peHTa. A ToBa, KoeTo habpHKaHTHT NJiawa
Kato ¢abpuKaut, My ocpe6psBa €IHOBDPEMEHHO N0XO0Ja KaTo No3eMJeH
co6cTBeHMK M KaTo KalMTaJHCT, JaBalll KbliaTa noj Haem. Heobxonumure-
3a ToBa napu Tofl caM e aBaHCHpaJ NpH KynysaHero Ha Tpya. Ho paGor-
HHKBT MY BDBLLA PEHTA U HaeM.

dabpukaHTbT npasu 2 caenku ¢ paboruuka. [IIepso,] ToH KynyBa
C NapH HEroBHs TPYA H, BTOpO, NPOAaBa MY Kbllla H CpeIly TOBa NoJiyyaBa
YacT oT Te3u napu ob6parHo. Ho cTofiHOCTTa, KOATO TYK TOH mpoiaBa Ha
paGoTHKMKa, He € WBLAJO 3aljaTeHa OT Hero; TA ChbAbpXKa He3alJsaTeH
Tpya. CiefoBaTesNHO, KaTo My 4 3ansaila, paGoTHHKBT MYy IJjalia peHra:
H HaeM. [To TaKbB HaYHH CbBCEM HSIMa NMPOTHBOpeuHe B 06CTOATE/ICTBOTO,
Y€ NpH U3TErVISHETO Ha MyCHATHTe OT CaMHs Hero B o6pblieHHe NapH TOH
u3Terjs o6paTHO NMOBeye NapH, OTKOJKOTO € NMYcHan B OGDbLLEHHE, T. e,
noBeYe NapH, OTKOJKOTO 3amjiaTeH TPYZA € MycHan B ofpblleHue. 3a
BCHYUKH I03EMJIEHH COGCTBEHMLH M BCHYKH NaBallH KbBILM MOJ Haew,
JOKOJIKOTO PEHTaTa H HaeMbT UM ce MJAIa OT paGOTHUIIHTE (CHLLO KAKTO:
1pH JaHDBLHUTE), €IHH H CHILY AApH NMPHBEXAAT B o6pbllenne paGoTHaTa
3anJ/iaTa W peajU3HPAaT YacT OT PEHTaTa M JIHXBaTa OT KamnuTana, T. €.
MOHETH3HpaT YacT OT NPHHaleHaTa cTOHHoCT. LlsJaTa Tasu 4acT OT NpH-
HajJeHaTa CTOHHOCT, KOSATO Ce cBexla A0 peHTa OT Kbliu!'*® u HaeM 3a
KBIH, NJamwany oT paGoTHHLHTE, ce HYyXKIae 32 MOHETH3HPAHETO CH —
CBHILO KAaKTO nevanbata Ha 6akajiHHA, KOHTO THpPryBa ¢ paGOTHHUHTE —
camo OT napHTe B OOpBllleHHe, HYXHH 3a NJallaHe Ha 3anJiaTara.

ITosemnenara peHTa 3a crpafd H T. H. CNaZa KbM PasxojuTe 3a QHK--
cupanHa Kanurasa. ClleloBaTeNHO YacT OT NMapHTe B OGpbLUEHHE, KOUTO:
NPOHU3BOAUTENIHHTE KANHTAJHCTH aBaHCHPAT 3a (HUKCHpPaHHS KanuTas,.
MOHETH3HpaT €JHOBPEMEHHO YacT OT NPHHAJEHAaTa CTOHHOCT, a HMEHHO
ro3emMJieHara peHTa.

Haembr 32 yacTHa Kblia H T. H. cNaja KbM pasXoAHTe, ¢ KOHTO
KaNHTaJUCTBT XapuH neyanbaTa cH; CBILHHCKAaTa peHTa, NJaulaHa oT
¢epmepa, pa3paboTBalllHsi MHHH KanHTaJHCT H T. H., o6pa3yBa yacT OT
npHHajeHaTa CTONHOCT Ha TeXHHTE MPOLYKTH.

C napure, KOHTO NO3EMJIEHHAT COOGCTBEHUK MNOJyyaBa 3a PEHTATa,.
TOH KynyBa CTOKH oT (abpHKaHTa M ¢epMepa HJIH NbK T'H KynyBa OT
6aka/nnHa, KOHTO ¢ Te3n napu nJaima Ha ¢abpHKaHTd H depmepa. Taka
Ye IOM BeIHBXK CbILECTBYBa TasH YacT OT NapuTe B OOpbIIEHHE, T
NOCTOSTHHO ceé BB3BPDbLA KbM NPOH3BOAUTENHHTE KAMHTAJHMCTH, CHILO
KaKTo napHTe 3a paboTHA 3am/aTa, MaKap 4e KalHMTAJHCTHTE TpAGBa
BCe OTHOBO MOCPEACTBOM CTOKA Ja M3BJIHYAT Ta3H 4YacT OT OGpbLUIEHHETO.
Ho pocrarsuso e Bce OTHOBO fa MM Ce MJaila peHTaTa BbB (opMara Ha
napy, 3a ja noJiyuaBaT o6paTHO napHre 3a ctokata. Ho npu TaX ce Bb3-
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BpBILa TOBeye, a HMEHHO OHa3H YacT OT peHTaTa, Kosito pabGoTHHLHTE
nJamar Ha noseMjieHHs COOCTBEHHK KaTO HaeMH 3a JKHJIHILATA, HJH
yacTra, KoaTo $abpHKaHTBT € MJATHJA Karo peHTa 3a crpaad. Cienosa-
TeJIHO MapHuTe B OOpBllEeHHE, KOHTO MOHETH3HDAT peHTaTa, ca JOCTaTbYHH
He caMo 3a Ja ce MJala TS Bce OTHOBO, HO H 3@ Jla Cce MJiallla OHa3H 4acT
oT paboTHaTa 3anJsaTa, KOATO ce CBeXfia [0 peHTa, H 4acTTa Ha pasxo-
IHTe Ha QHKCHpAHHUSA KalHTaJj, KOSTO ce cBexla 10 peHra. M camo oHasu
‘yacT OT peHTara, KOSTO He BHHATH NpPOH3THYa OT paboTHa 3ansara HJH
GHKCHPAH KamnuTal, H3HCKBa coGCTBEHO MapHYHO 0OphlleHHe, cOGCTBEHA
cneuudpUYHa cyMa napu B oGpblUeHHE.

[XVII — 1059] CpiioTo, KoeTo Ba)kH 3@ peHTara (Ha No3eMJIEHHs
cOOCTBEHHK) H JIHXBaTa (Ha JIUXBaps), BaXKH M 3a caMara nevanba (He-
'3aBHCHMO OT TOBa, JajH ce IJallla JHXBa Ha APYro JHUe HJAH He, Clie-
JOBaTeNHO fanu TpA6GBa WJH He TpsAGBa Aa ceé BKJ/WOYH TOBa B 10Xola
Ha NpPOH3BOAMTE/HHS KaMHTaJUCT), AOKOJKOTO NPOH3BOAHTENHHAT Ka-
NMHTaJHCT A H3pa3xonBa, a Toll TpsAb6Ba Ja H3pasxolBa H3BeCTHa Yacr,
‘Tbil KaTo KHBee OT Hesa. [lapuTe, mpenHa3HayeHH 3a HW3pa3XolBaHe Ha
neyan6ata, nycHaTHTe B OOpBILEHHE NMapH, KAaKTO H NMapHTe, H3PasXoj-
BaHH 3a PeajiM3HpaHe Ha peHTaTa H JIHXBaTa, ChAEHCTBYBAT 32 OCHTYpA-
BaHe Ha MJalaHHATa Ha KanHTajJHcTa ¢ NapHYHH CpeacTRa.

[Tapute, wW3passBallH peHTaTa, JHXBaTa, nedanbata, HOKOJKOTO
C TAX Ce KyNyBaT CTOKH 3a HHAHMBHAYaNHO norpebsieHue, Tpsabpa —
‘CBIO -KaKTO MapHTe, W3pa3sBamy paboTHaTa 3anJjara — Ja ce Bb3BPb-
I1aT KbM NPOH3BOAHTENHHS KanHTANHUCT KaTo NOKyNaTeJHO HJH MNJaTex-
Ho cpenctBo. Ileyanbara, peHtara, JiHXBaTa ca GHJIH N3pasxoldBaHH Npes
H3MHHaJIaTa TOAHHA; M3Pa3XOfBaHHTE 3a TAX NapH He ce HaMHpaT Bede
B pblUeTe Ha N03eMJieHHs coOCTBEHHK, peHTHepa, KalHTaJjucra, a B
pblieTe Ha 6aKajqHHa, KOHTO ¢ TAX MJallla Ha ThproBeLa Ha eapo, KofiTo
€ TAX NJallla Ha NPOHM3BOAMTENHHS KanutaadcT. B cbuiata ctenel, B
KOATO Te3W TMapH ce Bb3BpBUAT NpH 6aKajHHa, HEroBHTE 3anacH ce
H3YepnBaT H HYMXAAAT oT nonbsasaHe. CleloBaTe/IHO NapHTe H3MHHABAaT
Hasaj CBIHA N'BT, KOHTO NbPBOHAYaJHO ca HM3MHHaAJW Hanpea. T
Karo Te N0 TaKbB HAYHH peasH3NpaT CTOKOBHTE CTOMHOCTH Ha TPOH3BO-
JMTeJIHHS KalHTaJUCT, NOC/JAeNHUSIT € B CBCTOSHHE OTHOBO Ja MNJaTH
peHTara H JIHXBaTa CbC CBULNTE MapH M JAa H3pasXoABa Apyra 4Yact oT
NpuHaneHaTa cTOHHOCT 3a JIHYHOTO CH moTpebJieHHe.

3a na Moxke MPOH3BOAMTENHHAT KaNHTAJHCT Ja H3BJiHYa OT 06pphlle-
HHETO NOoBeYe MapH, OTKOJKOTO € NYCHaJl B HEero, He € HYKHO HHLULO
JpYro OCBeH Ja LMPKYJHpPAT AOCTATBYHO NMapH, 3a Aa ce 3alalar Cro-
KOBHTe cTOHHOCTH. AKO ce u3BbBplIBalle HenocpeicTBeHa pasMsAHa, He
61xa HaMUpasi¥ HHULLO 3aTafb4HO B TOBA, Y€ B Kpas Ha LHKBJA Kanura-
AHCTBT H3BJIHYA OT OOPBILEHHETO NOBeye CTOKOBA CTOWHOCT OT CTOM-
HOCTTa, ©OSTO € NYCHAN B Hero Kato mapH, ThH KaTo B Kpas Ha LHKbBJAa
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TOH WMa Jla pa3MeHs 10-BHCOKA CTOKOBa CTOHHOCT. C/1el0BaTETHO LEeNHAT
o6BbpKaH BBIIPOC HABA OT TOBa, Ye He BUXKAAT OTKBAE fa A0HAaT B o6pblie-
HHMETO MapHuTe, KOHTO Ca peajeH napuver u3pas Ha TasH yBeJHYEHA CTOM-
HOCT. 3aTpPYAHEHHETO €, Ye KallHTaJHCTBT TPsAGBa Aa H3Bjeue OT 0Opb-
1lleHHEeTO NoBeYye, OTKOJKOTO € NMYCHaJ B Hero, a 3aTpPyAHEHHeTO e olle
No-roJiimMo, 3allioTo CaMHSIT KaNMHTaJHCT — KaTo KJaca — INpHTeXaBa
¢aKkTHYECKH LAJOTO NMAapHYHO HMMYILLeCTBO (npumexasa, THi KaTo TOH
HEMoCpeACTBeHO NpHTeXaBa UAJNara HpHHAAeHa CTOHHOCT, KOJKOTO
OT Hest W Aa TpaA6Ba ja orcThnu). Ho Tpa6Ba na ce pasrpanuyaBa. Karo
KaNUTaJHCT TOH NycKa B OOpBbLieHHeTO caMo KanuTaJja CH (T. e. Napu4HHsA
MYy H3pas), HO KaTo 40oBeK, KOHTO € peajiu3HpaJj nevanba (HIH I'BK, aKo
olle He e pea/iM3HpaJ TakaBa, ToH Tps6Ba Ja npuTexaBa APYTH Cpel-
cTBa), TOH NycKa B OOpBLEHHETO YacT OT NMapHYHHS H3pa3 Ha TasH
[IpHHAaJeHa CTOHHOCT, CBUIO KaKTO MapHYHMAT H3pa3 Ha Apyrata vacT
OT TasH NpHHaJeHa CTOMHOCT — OT peHTaTa H JHXBaTa — IOCTOSIHHO ce
nycKa B OGpBILEHHETO OT Mo3eMJIEeHMS COGCTBEHHK M peHTHepa H Hafi-
CeTHe NMAapHYHHUAT u3pa3 Ha paCoTHaTa 3amjaTa — OT paGoTHHKA. AKo
€JlHH KaNMUTaJHCT € NycHal B oOpblieHHe, T. €. € YynoTpe6ua Bb3Npou3-
Boautesnto, 1000 ¢. cr. u enHoBpeMeHHO e H3KoHcyMupasa 200 ¢. cr.
(sub specie®* neuan6a), u ako nmeuanbara my e = 20%, Toil € mycHan1 B
obphlleHHe THKMO TOJIKOBA NMAapH, KOJKOTO € HYy>KHO, 3a Aa ocpeOpH CTo-
xata ci = 1200, cBoa Kanutan -+ npHHajgeHaTa croiiHocT. Huto ¢
1000-ta @. cr., HUTO ¢ 200-Te (. CT. TOH He e HampaBMJ MOZAPBK Ha
OOpBILEeHHETO, a Cpellly TAX € H3BJASKBJA OT HEro CTOKOBH CTOHHOCTH:
¢ 200-Te ¢. cT. — KOJNKOTO e nycHas B Hero, a ¢ 1000-ta — 20% noeeue.
Ho Bbnpekn ToBa Toii e A0CTaBHJI MapHYHHMS M3pa3, ¢ KOHTO MOXKe i

My Gble 3an/aTeHa CTOKOBaTa CTOHHOCT, H — aKO pasrJjexiame KaTo
€[IHO JiHLe KaMHTaJHuCTa 3aefHO ¢ NMapTHbOPHTE MY MO TNOIJIbliaHe Ha
npuHageHa CTOHHoCT {«nozavujayu Ha O6ozamcmeo» Hapuua «Timess»
oT 19 "oemspu 1862 r. [cTp. 9] naHKawWbpcKHTE HabpHKaHTH, a pabOTHH-
uuTe UM — <«dobusauu Ha 6oeamcmeoy}**, — Toi NEHCTBHTENHO caM €
JIOCTABHJI MApHTE, C KOWTO My NJAlLAT, HO T'M € JOCTAaBH/J B pa3sMAHA
Jpeuly CTOKH, a CaMHTe NapH (IOKOJKOTO TOBa € 3/1aTO H T. H.) NbpBO-
HayaJIHo € MOJIYYWJ B pasMAHa cpellly TpPyjAa Ha CBOHTe PaGOTHHIH.

* — BB BHJ Ha. Ped.

** ToBa e yBojHa cTaTHS Mo MOBOJ Ha MaHuecTbPcKOTO GeAcrBHe'sl, koraro
MaHuYecTbpcKHTe GaGPHKAHTH NPOCHJAHM OT USJNa AHIVIHA 3a ¢«6eAHHTe CH PAGOTHHLHU »,
a CTPaxJIUBO 3aBHP3BaJIM COGCTBEHHTE CH KeCHH, KaKTO chbBceM CNpaBeLHBO Ka3Ba
r-H Ko6aeH. EcrectBeno. MHJIOCTHHA OT oHe3H, KOHTO He yyacTBYBAT NPAKO B eKc-
nJoaTalMATa HA Te3H oNpejeseHH DaGOTHHUH, e ¢HIaHTponHA. Ho ako camure
KanuraJucTH 6bAaT npuuynenu [XVII — 1060] na naaumat AaH Ha co6CTBEHHTE CH
paboTHHUY BMECTO 3anJiaTa, LIOM He MOTaT 12 H eKCNJIOaTHPAT, TOBAa 6H «NPOTHBO-
Pevyaso Ha 3ApaBuTe MPHHUHNH Ha MOJHTHYECKATa HKOHOMHs» U KaKTO HaMeKBa
<«Morning Stars, 6u HMaJlo «PHBKYC Ha cOLHaJHCTHYECKA H3BPATEHOCTY,
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[3) OTHOIUEHHWSA HA PA3SMSIHA MEXAY IBETE KJIACH
HA OBIIECTBEHOTO IIPOM3BOICTBO]

ITvpsama Kaaca Ha npoussodumerrume KAnUMAAUCMU Ce CBCMOU ONt
maKuea, Koumo npousgexmdam cpedcmea 3a Hueom 6 nocredHama um
¢opma, BbB GopMaTa, B KOATO Te BJAH3aT B MHAMBHAYAJHOTO NOTpebLJe-
HHe. CTOMHOCTTa Ha 200UMHUA MM DNPOAYKT ce CBCTOH OT JB€ YacTH:
[[TBpeo,] nocmoanen kanuman, KORTO CHABPIKA U3XaGsBaHETO HA HHKCH-
paHHs Kan{Taj, KOoeTo eXerojHo BJiH3a B NpOAyKTa. Jlpyrara yacT,
KOATQ 0OCTaBa HEKOHCYMHpaHa, HAMa HHWO ofWo cbc CTOHHOCTTA Ha
npoaykra (Makap ye npd cpeaHaTa HopMa Ha NevaJabara ce KaJKyJaupar
neyan6a W JHXBa BBPXY Ta3H YacT HAa aBaHCHpPaHHA KanuTal, ‘KakTo
H BBpXY BcsKa apyra. Ho mopH Taka TYK ¢uUKCHPaHHAT KalHTaJj, KaKTo
H TpH BTOpaTa KJaca, BJH3a caMO KaTo FOAHLIHO OTYHCJEHHe, n3xabs-
BaHe | mevaj6arta BBpXy Hero. Ilociegnata TyK H3ocTaBsiMe, TBil KaTo
pasriexJiaMe NpHHajeHaTa cTOfiHocT otaenno.). Ha Bropo Mscro no-
CTOSIHHHAT KalHTaJj ce CbCTOH OT CYPOB Marepuas u CoMaraTeJIHH MarTe-
pHaJH, KOHTO YacTHYHO in natura®*, BceKH NBT NO CTOHHOCT H3USAIO
BJ1M3aT B MPOAYKTA, 3alU0TO H3LAJO ¢€ KOHCYMHpAT B POU3BOACTBEHHSA
npouec. Brmopo, npomenaus xanumas. B pblere Ha KanHTaJHCTa TOH
CBILECTBYBa KaTo Nap, a LOM GbAAT peaJM3sHpaHH — Karto TPyA. 3a
paboTHHKa, KOHTO AaBa CTOKarTa, B KOATO cé peajlU3sHpa Ta3H 4acT Ha
Kanuraja — Karo pa6otHa 3anJsara. Hajli-cerHe Tperata yacT Ha Iipo-
AYKTa, npunadenama cmotiHocm, KOSATO ce CBeéxAa A0 Nevyanba (nhxBa)
H OTYaCTH JO PeHTa.

LlenuaT roauiieH NPOAYKT Ha TasH KJjaca, AOKOJKOTO BJ/iH3a B
foanmHoTo notpebneHne, BJH3a B MHAMBHAYyalHOTO noTpeGrenue. Tyk
3acera 1llle¢ OCTaBHM HaTpyNBaHeTO cbBceM HacTpaHa. llle pasriename
€aMo NIPOCTOTO BB3NPOU3BOAcTBO. HacT oT Tosu mpoayKt [XVII — 1060]
ce KynyBa oT paGOTHHLHTE Ha Ta3H KJaca l, caenoBarenHo [ce Bpbiual
o6paTHO, 3anJiaTeHa ¢ napyre, fafleHH UM OT KaNHTaJHCTa KaTo pabomua
sanaama. C ApyrH AYMH, NapHTe, ¢ KOHTO € 3amnjareH IpOMEHJHBHAT
KallkTaJl Ha TasH KJaca, H3KyNyBaT CBOTBETHaTa MY 4acT OT CTOHHOCTTa
Ha npoaykra. C ToBa Te3H napH OTHBAT NaK NPH INPOH3BOJHTENHHS
KanutanucT. ToBa He e @®3cmanosssaHe Ha HM3KOHCYMHpaHaTa OT pa-
GoTHHLMTE YacT HA KaNHTana, a € 6336pdwaHe NpPH NPOH3BOAHTENHHS
KanHTaJHCT Ha napume, ¢ KOHTO TOCAEAHHAT € mJaTHA paGOTHHIHTe
H C KOHTO TH KynmyBa OTHOBo. [loBeye MM MO-MajKo MaJjkKaTa 4acT oOT
NpHHajeHaTa CTOHHOCT, KOATO ce motpe6iBa B TasW KJjaca in natura,
He ce HYXKJae OT ocpefpABaHe, ThH KaTo ce NPHCBOsBA OT NPOH3BOAUTENA
B HaTypaJsHa ¢opMa U He Biu3a B o6priuennero. Illo ce oTHaca ao Apy-

* — B Harypa. Ped.
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rata 4acT, TO C M3NJATeHHTe NpelulilHaTa TOJHHa DEHTa, JIHXBA H Ile-
yas6a CHOTBETHATA HM CTOHHOCTHA YacT OT CBBKYNHHA NPOAYKT Ce HU3-
KynyBa o6paTHO OT KJjaca | (uam akKo npeanpHsTHETO AeHCTBYBa —
napaJjiesiHo ¢ Bb3MPOU3BOACTBOTO (IOKOJKOTO C€ OTHACs 10 NPOH3BOAH-
TeJIHHMSA KalMTAJHUCT), HJIH aKo NEEeANpUATHETO € HOBOOMKPUMO — OT
NapHuHHusi pe3epB Ha NMpPOM3BOAMTEJNHHS KanuTtaauct). C ToBa napurTe,
C KOMTO NpPOH3BOJHTEJIHHAT KAaMHTAJHNCT e MJIATHJ DeHTaTa H JMXBara,
ce BB3BpBILAT NpH Hero. He KaTo Bb3cTaHOBsABaHe Ha TOBa, KOeTo €
NJIaTHJ, 4 KATO BB3CTAHOBSIBAHE HAa HOBHTE CTOKH, KOHTO TOH mpojaBa
Cpeily napHure, KOMTO TOM CAMHAT € ROCTaBHJ. ToBa HE € BB3CTaHOBSA-
BaHe Ha M3MNJIaTEeHHTe MUHAJaTa roJMHA JIHXBa, PEHTA H T. H., a Bb3BPb-
[iaHe NpH NPOH3BOJMTENHHS KaNuTaJ HA NapHTe, ¢ KOHTO ToH e nJaTHJ
Ha TO3eMJIeHHs] COGCTBEHHK H PEHTHEpa W ¢ KOMTO TOH OTHOBO IUE HM
naati. Tol e UM BbpHe CbLUMTE NApHYHH 3HAIM KaTO acHrHaLMA 3a
HpHNajaiiaTa UM ce ChbOTBETHA YACT OT CTOKOBHS H3JIHIIBK, KOHTO npel-
CTaBJfABA TEXHHS A/l OT NMpHHAaJeHATa CTOHHOCT HA Te3d crokH. Hai-
CeTHe, aKO HanpPHMep KalHTaJHCTBT A OT TasH KJjaca, KOATO ce pa3naja
Ha orpoMeH GpoH oTiesHH chepH — TOJKOBA MHOTOGPOHHH, KOJKOTO
caMuTe CPeICTBA 3a )XHBOT, — KYNyBa cpeicTBa 3a xuBoT ot B, C, D,
E, Tol um ocpebpsiBa u3sjeHaTa OT CaMHfl HEro CbOTBETHA YacT OT IIpO-
IyKTa Ha A, KOSTO ce H3fXAa OT cCaMHs NMPOM3BOAHMTEJIEH KamHTANMCT.
Te ot cBoA cTpana [npaBAT ¢bOTO] 32 Hero, AOKaTO BCeKH € H3MBKHaJM
oT Axo6a Ha ApPYTHs NMapHYHHS H3pa3 HA H3sleHaTa YacT OT cBost Npo-
AyKT. [To TakbB HaYHH KbM BCEKH Ce Bb3BpBLLAT NapHTe, ¢ KOHTO TOH
€ KYNHJ H OTHOBO 1lle KYNH cToKaTa Ha Apyrus. C ToBa e ocpeGpeHa Uf-
JlaTa CTOMHOCTHa 4acT Ha npoaykta I, KosTo ceé ChCTOH OT NPOMEHJIHB
KanuTajJ M NpHHaleHa CTOHHOCT (nevanba, JuXBa, peHTa).

A wo ce oTHacs Ao Apyrara yacT Ha KanutaJja I, nmocrosiHHaTa MY
yacT, TS TpsA6Ba na 6ble Bb3cTaHOBeHa in natura, na 6bae npepbpHATa OT
¢dopmaTa Ha 3aBbpilleHa CTOKA 06paTHO B NPOH3BOACTBEHHTE H €JIEMEHTH,
B CYpOB MaTepHaJl, MalllHHH, CiOMarate/HH MatepHaiu M T. H. (OHasu
9acT OT Te3H NPOAYKTH, KOSTO caMa OTHOBO BJlH3a KaTO ycJIOBHE Ha Mpo-
H3BOJCTBOTO B COGCTBEHOTO CH BL3NMPOMU3BOACTBO, KaTO JXHTO, BBIVIHIIA
¥ T. H., HHE NPHYHCATBaAMe OTKBM TasH CTpaHa KbM [kjaca)] [l. Bnpouem
JKUTOTO HE € HENoCPeACTBEHO CPEACTBO 3a XKMBOT, a B KpaeH caydad
6pawsoro. Ho TakuBa ca njonoBerte, Aiiuara u T. H., KOKOLWKHTE H T. H.)
Wann nbK Tasu vact Ha Kanutaa | Tpsi6Ba aa 6bae Kynewa ot kaaca Il
KM T1aKka, cera mle MHHeM KBbM NapHYHOTO OGpPBIEHHE MEXAY Te3H ABE
KJlacH.

Bmopa xaraca. HeliHUAT NPOAYKT ceé CBCTOM CBILO OT MCCMOAHER
Kanumaa (CypoB MaTepHaj, cnoMaraTesieH Matepua] H MsxabsBaHe Ha
GMKCHpaHHA KaNHTand), NPOoMeHAus Kanumaa W npunadeHa cmoidnocm,
KOSTO NakK ce pasnajga BbB ¢opMaTa Ha nevatba (nuxea) u penra. Ho



192 Hpoyecem na o6pvuenuemo na kanumana

MPOAYKTBT Ha Ta3H Kjaca He BJH3a B HHIMBHAYAJHOTO NoTpeGjeHHe
(61 MorJlo Aa He BKJIIOYBaM€ B CMeTKaTa MKHJIHILATa, KOHTO BJAH3aT KaKTo
B HHIWBHAYaJHOTO, TaKa H B IPOM3BOJHTENIHOTO NOTpebJieHHe, HO 3a
SICHOTa TOBa pasrpaHHYeHHe e HeoGXOAHMO). (A HOKOJKOTO Toii BJH3a,
To#l cMajaa KbM KJaca I, KbM TOBa HeliHO noapaszeneHue, YHHTO NPOAYKT
€ e[HOBPEMEHHO eJieMeHT Ha NMPOMEeHJHBHS H Ha NMOCTOSTHHHS KaluTaJs.)
Huto napurte, KOHTO NpeACTaBAsSBAT INpPOMEHJHBHS KamnHTajJ Ha TasH
KJlaca, HMTO NPHHaJeHaTa CTOMHOCT, peajiH3HPaHa B HeHHHS NMPOAYKT,
aoraT Aa 6baaT H3pasXolBaHH 3a MPOAYKT Ha Ta3M KJjaca.

3a na onpelejnM cera oOpbLIEHHETO MEXAY Te3H 2 KJacH, lie 3a-
fIOYHEM ¢ Hafi-oueBHAHUA MOMEHT.

Knaca I1 u3nsama npoMeHJIHBHS CH KanuTaJ B NapH, KaKTo H KJaca
1, HO Te3Hn nMapH He ce BB3BPbBLIAT HANPAEO NPH MPOHU3BOAHTETHUA KaNH-
TaJIHCT, KaKBBTO € C1y4asT npH kJaaca [. Pa6oTHHKBT KynyBa cpeacTsara
3a xuBoT oT KJaaca |. ETo 3auio uesnsaT napHyeH u3pas Ha NpOMeHJIHBHS
KanHran Ha Kjaca Il ce HacouBa KbM NPOH3BOAHTENHHTE KaNHTAJTHCTH
Ha kJaaca |. C Hero nocjefHHTe KYNyBaT OT NPOH3BOAHTEHUTE KalHTa-
JIHCTH Ha Kaaca Il npoaykroBa CTOHHOCT — T. €. MOCTOSIHEH KamuTaJ,
CYPOB MaTepHaJ W T. H., — paBHa Ha CTOHHOCTTa Ha NMPOMEHJHBHS Ka-
nutan Ha II. Taka no To3H oxosen nem npu Kanutaauctute Ha Il ce
BB3BPBLIAT HEOGXOAHMHTE 3a naaujane Ha pabomrama 3aniama 1 NbpBo-
Ha4YaJIHO H3pa3XOABaHH OT caMHTe TAX napH. EnHoBpeMeHHO mo To3H
OKOJIeH ITbT Te ca NpojajH Ha KJaca | yacTra Ha cBoS NMPOAYKT = Ha
CTOMHOCTTA Ha NMPOMEH/IHBHA KanHTal, a KJaca | e npeBbpHa/ia chOTBeET-
HO Ha Ta3H BeJHYHHA KOJHYECTBO OT CBOA NMPOAYKT B CHCTaBHH eJIeMEHTH
{Ha npousBoncTBoTO] Ha cBost mpoaykT. {H B Ksaca | TpsGBa pa crasa
TaKoBa ONOCPeACTBYBaHe NPH OHE3H, KOHTO MPOH3BEXAAT TAKHBA Cpefl-
CTBa 32 >KHBOT, KOMTO He BJIM3aT B NoTpebJieHHeTo Ha paGoTHHUHTe. Tex-
#HUTe pabOTHHUH KyMyBaT OT APYTHTe KanmuTaavcTH [B kaaca] 1 u no
TaKbB HAYHH HM JOCTaBAT MapH, ¢ KOHTO MOCJEAHHTE OTUACTH Ocpebps-
BAT JIMXBaTa, peHTaTa H nedyanbarta H ¢ TOBa KynyBaT OT KaNHTaJHCTHTE
[B knaca] 1 (kaTo pasxox Ha KOX0ZA), KOHTO He MPOH3BEXAAT CPEACTBA 3a
JKHBOT 3a paborHuuuTe. C TOBa Te Bb3CTAHOBABAT Ha IOCJEJHHTE MNa-
pHTe 3a TeXHHS NPOMeHJHB Kanutaj. ENHOBpeMeHHO Te3H NapH HM
CJIyKaT 3a ocpebpsABaHe Ha YacT OoT neuvanbara u T. H.} {lllom ce pa3Buar
6ankute, napute [XVIl — 1061] sa paborHara sansata ¢akTHUECKH ce
BB3BPBILAT NPH NPOUIBOAUTETHHS KANHTAJNHCT BCSAKA CeIMHLA, He3aBH-
CHMO OT TOBa, Yé HHaye GHXa ce BbpPHAJH NIPH HEro caMo MO OKOJEH
nbT.} BB Beceku cayvail TyK BHXKAaMe Kak ellHa M cblia MapHyHa CyMma
LHDPKYJHpa MeXAy eNHH NpPOH3BOJAHMTeNEeH KalHTaJHCT H HeroBHTe pa-
GOTHHUH, cJell ToBa OT Te3H paGOTHHLH Ce H3MJala Ha Apyra KJjaca
NpPOH3BOAHTE]HH KaNHUTaJHCTH H OT TAX Ce H3pa3XoABa 3a MOKYyNKa Ha
CTOKH OT I'bPBHA NPOH3BOAHTENEH KamHMTaJHCT H N0 TaKbB HAauHH ce
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Bpblia npH Hero. KynyBaHeTo Ha NOCTOSIHEH KamHTaJ OT CTpaHa Ha
Ka1aca I — T KaTo e mpeBpbliaHe Ha KanuTaj B HEroBHTE eJIEMEHTH,
a He NpeBpblIaHEe Ha JOXOJ B CPEACTBA 32 JKHBOT — CTaBa Ha NO-TOJIEMH
TIepHOAHM OT BpeMe H Ha NO-TOJIeMH MacH, ChOTBETHO Ha Malllaba, B KOHTO
ce MNpou3BeXKAa, H Ha NPOM3BOACTBEHHTE YCJOBHA Ha KamuTala BbBB
BcAIKa OTAesNHa chepa Ha [Kaaca] I. CaenoBarenHo niateHute [0T Kanu-
TaJIMCTHTE Ha KJaca 11] 3a pa6oTHa 3anjata napu He ce Bb3BpBILAT Cell-
MUYHO Npu KJaca I, a Ha no-rosieMH cpokoBe H MacH, Taka 4e N0 Te3u
napH 306110 He JIMYH OTKBbJE HABAT. BopoueMm u B 3eMenenneTo u B onpe-
JleJIeHA TPajACKH NPOU3BOJACTBEHH OTPAC/H, AOPH aKo ce MJjalla ceMHYHa
pafoTHa 3amiaTa, Npe3 H3BeCTHH CPOKOBe ce H3M0J3Ba MHOTO TpyA,
CJIe0BATE/THO ce MJalla MHoro paGoTHa 3anJjata, a B ApYrd NepHOLH Ha
roAHHaTa — MaJnko. Cj1efioBaTe/IHO Bb3BPBILLAHETO HE CTABa TaKa IPOCTO
KaTo No yacoBHHK. BrnipoueM Tyk e Ba)KHO caMoO Jla ceé cXBaHe Caujecmse-
Homo ABHKeHHe. Kak TO ce OMOCpeACTBYBa MO-HATAaTHK, NPEICTOH Aa ce
pasrjiesa H3006L10 YaK NPH Kpedumnomo deao, HO 3a pa3bupaHeTO Ha mo-
CJIelHOTO € HYXKHO NpeJBapHTeJHOTO NO3HAaBaHE Ha TOBAa CBHILECTBEHO
JBHKeHHe. PaaMsiHaTa Ha YacT OT NPOAYKTa Ha Kuaaca lI, xosito nmpen-
CTaBJ/isfiBa HelHaTa NpPHHAJEHa CTOHMHOCT, Cpelly ChilecTBYBAIlHS KaTo
CcpeAcTBa 3a XHBOT NOCTOAHEH KanHTaj Ha KJaaca I ce BHxkia HarjeaHo
Ha CBeTOBHHS INa3ap, HanpuMep pa3MsiHA Ha aHrJuiicka Gacma cpeiy
NaMyK MJIH pasMsHa Ha aHIJIMHCKM MallMHH M NpeXAa Ccpeily Jyxia
NImeHNNa u T. H.

Haii-ceTHe, wo ce oTHacs A0 A0XOJa, NPUJIOKHM B Tasu chepa BbB.
¢opMara Ha Redasnba (JIMXBa, PEHTA), TO MHHAJOTOAUIIHOTO H MO3/1aTEHO
6HTHEe H T. H. cé H3KOHCYMHpPa BBB BHJa Ha NOCJefHATa OCTaHasla 4yact
Ha npoAyKra Ha kJjaca I. Ilo TakbB Hauun KbM KJaca I ce crHuar na-
pHUTe, ¢ KOHUTO TS CH KynyBa Ha3aj ot KJjaca Il sunceaiara ¥ owe 4acr
OT CBOfA NocTosiHeH KanuTaja. ETo 3amo k®BM Kiaca II ce BB3BpBUIAT
NapHTe 3a HeflHaTa NPUHAeHa CTORHOCT.

[To To3n HauMH NPOU3BOAHTENHHTE KaNHTAJHCTH OT KJaaca I u II —
OCBEH Ye pe3epBHUAT UM QOHA BBB (opMaTa Ha NapH € BBH3CTAHOBEH —
€a B CBCTOSIHHME Ja H3MJATAT B NapH JuXBaTa M peHTaTa Ha JaBalius
KanuTaj B 3aeM H Ha No3eM/IeHHA cOOGCTBEHHK, ¢ KOMTO NapH cjel TOBa
LeJHAT NPOLEeC 3anouyBa OTHOBO. TYK OTHOBO TpAOBa jJa ce OTGENEXH,
Ye 3a KJiaca | Bp3NpOM3BOACTBO Ha KanuTaJja € TOBa, KoeTo 3a KJjaca II
€ ocpefpsiBaHe Ha CBOSITa MPHHAJE€HA CTOMHOCT; H OCBEH TOBAa, Ye HAYl-
H3m, no Koiimo napume ce cmuyam om I kom I — HUMeHHO 3all0TO CTaBa
BbB $opMaTa Ha BCEKHIHEBHH pasXOAM HJIM NOHAKOTa (HepejoBHO) Ha
3HAYMTEJIHH DasXolH, ThH Karo e M3pasXxojBaHe Ha JOXOA H cJeloBa-
TeJIHO OTroBapsi Ha MOTPEOHOCTHTE H NPHLIEBKHTE Ha HHAMBHAYAJHOTO
notpebJjienue, — TpsAGBa Aa € pas/iMueH OT HaY¥Ha U $HopMaTa, MO KOUTO
ChillaTa MapHyHa cyma ce Bp3Bpbwa oT I kuMm I, Thil Kato ToBa e npe-
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BpDUIAHE HA CHILECTBYBAILHA KATO NapH Kal{Taj o0paTHO B NMPOU3BOIH-
TeMeH Kanurad ¥ KOJUYecTBaTa, KAKTO H CPOKOBETe, B KOHTO TYK cCe
KynyBa, TpsibBa 1a OTrosapsT Ha NPOH3BOACTBEHHTEe YCJOBHSl Ha ABaTa
KanuTaJna.

Axo KanurtanuctsT H3pasxoasa 200 ¢. cT. KaTo AoXon M IycKa B
o6pbmenue 1000 ¢. cT. KaTo KanuTa’a, a u3BJaH4Ya oT Hero 1200 ¢. cr.,
SICHO €, Ye € H3BJAIBJ OT OOPBILEeHHeTO NIoBeye napH, OTKOJKOTO € nyc-
HaJl B Hero, Tbil KaTto B ofpblieHHeTo TOH € NMYCHaJ KaTo KaNHTaJUCT
camo 1000 ¢. ct. 200-Te ¢. cT. TOo# e H3pasxohBas Cpelly cpeicTBa 3a
JHBOT Ha Cblllata CTOHHOCT, KOUTO ca INpeMHHaNH B HeroBus ¢oHI MO-
Tpebaenne. M3zo6mo, [M3pa3xonBai rH €] MpocTo KaTo NMpHTeXKaTesN Ha
napH, ¥ Xapuyell NapH, a He KaTo KalHuTaJHuCT.

Cera kJsiaca | e Bp3cTaHOBMAIA in natura wLeanst cH MOCTOSHEH KanH-
TaJ, NPOMEHJIUBUS CH KamnWTaj B Napu, KakTo U ¢oHAa Ha AoXoAHTE CH
(neuan6a, nuxBa, peHTa) B nmapH U (TBH KaTo TYK 3acera He roBOpHM
3a HaTpyNBaHe) HAMAa KaKBo NMoBede 1a KynyBa oT Kjaca lI, HiMa KaKBo
nopeye ga i naaua. O6cTOATENCTBOTO, Y€ YacT OT 3eMeleIueTo, HanpH-
Mep 3bPHONPON3BOACTBOTO H T. H., XKHBOTHOBBACTBOTO H T. H., claja
€lHOBpeMeHHO KBbM KJaca II, T. e. 4e e oTyacTH NpPOH3BOAHMTEN HA MO-
CTOSIHEH KanuTaJl, He IpOMeHs ¢ HHIo paboTata. [IOKOJKOTO 3eMeleieTo
<naja KpM Kaaca 11, 3a Hero BaxH ToBa, KoeTo cera e Gbje pasrjenaHo
1o OTHOUleHHe Ha Khaaca 1I.

ITo-rope nokaszaxme, uye — npeanosarafiky Bb3NPOH3BOACTBO B
CBUNA Mamab — npubaBeHUST Ipe3 TOANHATA HOB TPYA, WJIH NPOH3Be-
JeHaTa CTOHHOCT, = Ha BB3NPOH3BEleHHs NPOMEHJIHB KalHTaja -+ npu-
HaJleHaTa CTOHHOCT, He MOXe fa KYNH WJH Aa NJaTH HHILO NOoBeye OT
TOBa, KOETO TOKY-uo Oe pasr/iefaHo, T. €. OT TOAHLIHHUA NPOAYKT Ha
BJM3alluTe B WHAMBHAYAJHOTO noTpebseHHe apTHKyau (kKnaca 1) u
OHAa3H 4YacT OT npodykma Ha TPOU3BOAMTE/IUTE Ha HOCTOSIHEH KamHTas,
KOSITO NpeAcTaB/siBa NPOMEHIHBHS KAHTAJ H AOXOAMTE Ha TasH Kaaca Il.

A. CumHT 64 6un cbBceM npaB, ako OH KasaJ, ye Ta3W 4YacT Ha ro-
IMILHHA TIPOAYKT Ce CBEXKJa caMo A0 JOXOA, KOWTO ce 3amJallla nocpen-
cTBoM paboTHa 3amnniarta, nedajba (nuxBa), peHta. O6aue mod 6u mpa6-
6a10 myk u 0a Oobasu, 4e mo3u CvEKYnen 00x00 8B3CMAHOGALA UYeaus
nocmosnen kanumaa na kaaca I. Ho A. CMHUT He e mpaB, KOrato TBbPAH
TOBa 3a CbBKYNHOCTTA Ha FOAUILHHSA NPOAYKT H NpHeMa, Y& H MOCTOSH-
HHAT KanuTaJ Ha Knaaca Il ce Bp3cTaHOBsIBa OT HellHHsS JOXOA H OT TO3H
Ha Knaaca I. CiepnoBatesiHo norpewHo e u ToBa, Koeto A. CMHT KasBa
no-nataTeK. Ho npeaun toBa [XVII — 1062] TpA6Ba olue na ce oT6enexH,
ue noj AesoBH xopa [dealers] CMuT pasbupa BCHYKH KalHTaJIMCTH, YYacT-
ByBallH B NPOW3BOACTBEHHS TNpolleC H B mpolleca Ha oOpBIIEHHETO, a
noj norpe6urend — paGOTHHLMTE, KANHTAJHCTHTE, TO3EMJIEHHTE CO6-
CTBEHHIH H T. H. M TeXHHTE CNYIH, AOKOJKOTO T€ H3pasXoiBaT NOXOA.
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Toit kasBa:

«O6pBUleHIIETO HA BCAKA CTPAaHA MOXKe Ja ce pa3lylexAa KaTo pa3fiesieHo Ha
ABa pasnUuHY KJIOHA: 06poujenuemo mexly Oeiogume xopa U o6pBuenuemo mexly
Jdeaosurme xopa u nompebumeasume. Ilpn Bce 4e eAHM H CBLIM MAPHYHH 3HALH —
KHUXKIY WJIH MeTaJHH ~— MOrat Aa ce ynoTpe6aBaT Ty B €RHOTO o6pblieHHe, TY B
LPYroTo, 8ce nax, mbii kamo u déeme NPomudam NOCMOSHKO 6 eOHO U COUO 8peme,
BCAKO OT TAX H3UCKBA OTpefeJeHa cymMa Mapu oT efnH H cbll poA. Cmodnocrmma Ha
cmoKume, YUPpKyAUpawy mescdy pasausnume Oenosu xopa, Hukoea He mosce Oa npe-
suwy cmodHocmma Ha CMoKume, Yupkyaupawu mexcly Oerosume xopa u nompebu-
meAume, mwii Kamo €cutKo, Koemo ce Kynysa om Oenosume xopa, 8 Kpailina cmemxka
e npednasHaveno da 6v0e npodadeno na nompebumesumes («Wealth of Nations» B
#u3gauuero Ha Mak-Kvask, [tom I,] erp. 141) [Pycku npesog, crp. 237].

ToBa oTroBapsi Ha morpewHoto CMHTOBO pasJjiaraHe Ha CTOKOBaTa
CTOHHOCT Ha 3amJiaTa, neyan6a u peHnra. Ilo ToBa [BK.] KasaHorto mo-
paHo'®2. A caMMAT TO3H MorpelleH BB3rJes MOYHBA OT CBOS CTpaHa Ha
TOBa, 4Ye NPH KaANHTAJHCTHYECKH HAYMH Ha NMPOH3BOACTBO HATPYMAHHAT
KanuTajJ — M NMOCTOSHHHAT — II'bPBOHAYAJHO H/Ba OT NpHHALEHHS TPYI,
T. e. 4e meyajbaTta ce NpeBpBIlA B KanHuTaj, OT KOETO ChbBCEM He CJelBa,
ye BeAHbX NpeBbpHaJlaTa ce B KanuTtaJ nevyanta ce CbCTOH OT «neyanbas.

CrofiHoCTTa Ha CTOKMTE, LMPKY/JHpALLH MeXAY Pa3IHUHHTE AEJOBH
Xopa, € BHHarH No-rojisiMa OT CTOMHOCTTa Ha CTOKHTE, UHPKYJHpalH
MeXJy NeJIOBHTE XOpa H NOTpe0HTeNHTe, 3all0TO NBPBOTO OOpBUIEHHE
BKJ/IIOYBA pa3MsHa Ha CbCTABHHTE YacTH HA MOCTOAHHHMSA KallHTaJ B Ha-
Typa, KOATO BB3CTAHOBSBA 4YacT OT CTOHHOCTTAa Ha KaNHTasla, KOATO
noTpeOuTeNAT HHKOTa He nJiala. EGHospemerHOmo napaesHo NpoTHYaHe
Ha JBeTe ABHIKEHHSI — a BCEKH N0CAe008amescH MOMEHM HA Memamop-
@osama u 8v3npou3OACMBOMO Ce ABALBA U KAMO eOHOBPEMEHHO NAPANCAHO
npomuvauw, — e nonpednyio Ha CMHT Ja BHAH caMoTo JABHikeHHe. MHaue
Toil 6H BHASAJN, Ye BB3IJeAbT MYy, NMOYEPNEH OT NOTpPellHHs aHaJH3 Ha
ecTecTBeHaTa LleHa'®?, He ce MOTBBbPXKIaBa, a ce ONPOBEpraBa oT MapHu-
HOTO 00pBllleHHe Ha Kanutaja. CMyulasama e H ¢pasara 3a <IeJOBHTe
Xopa» H «noTpebHTeJiuTe», ThH KaTo AEJOBHTE XOpa — IPOH3BOLUTEN -
HHTE KaNHTaJHCTH — C€ ABSBAT BbB BBIPOCHATAa Pa3sMsiHa €AHOBPEMEHHO,
H KaTo KpafHH «noTpe6HuTe/i», MAKap H Aa ca NMPOMHILJIEHH, a He HHAH-
BHIYaJIHH TOTPeGHTEH.

ITo noBoa Ha ropuus nacax Ha A. CmuT, oT Koiito Tyk npaBH eiHa
OT (yHIAaMeHTaJHHTe OCHOBH Ha CBOSiTa TEOpHA 3a MapuTe, Toil oTGe-
JIsI3Ba:

«BcHYKYM coeaKku MeXAy AeMOBH X0pa, NMoJ KoHTO TpA6Ba Aa ce pasbupar
BCHYKH NPoAak6GH OT NPOH3BOAUTENS HJIHM BHOCHTEJs, CJ€l TOBa Ha BCHYKH cThNaJja
Ha MEeXAHHHUA TIpoUeC HA TPOMHLIEHATa 06PAa6OTKA WM Hello APYro H A0 THpro-
Bela Ha JApe6HO HJH THProBella-HU3HOCHTEN, mozam Oa 6v0am ceedenu 30 OsusceHusn
uau npemecmsanus na kanumar. Ho mnpemecrsauust Ha KanuTasg He npeanoJarar
HenpeMeHHO H (daKTHYeCcKM He Tpelu3BHKSAT TpH MOBEYETO CAEJAKM MO BpeMe Ha
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T€3H CAeJKH JAa CTaBa npeiaBaHe Ha napu, T. €. Ha GaHKHOTH HJIH MOHeTH — HMaMm
npelBHl BelUleCTBEHO, a He GHKTHBHO npelaBaHe. BcHukKH JBHXeHHA Ha KanuTan
MoraT Aa GpJaT M3BBPIUEHH — W NPH NMOBeueTo CAeJKH Cé H3BBPIUBAT — MOCPEACTEOM
6aHKOBH oNepauMyu H KpeAHT 6e3 MOCPEAHHYEeCTBOTO Ha AeHCTBHTEJNHH NJallaHHST
¢ MOHEeTH HJH GaHKHOTH, T. €. ¢ AeHCTBHTEJNHH, BHAHMH H oce3aeMH GaHKHOTH, a He
C nmpeanoJiaraemMu GaHKHOTH, KOHTO ¢ €AHaTa pbKa ce AapaT, a ¢ ApyraTa ce B3HMaT
OﬁpaTHO, HJIH NO-TOYHO, 3aNpHUXOAsABAT C€ Ha €lHaTa CTpaHa Ha CU€TOBOAHATA KHHra
H BeJlHara ce 3amHcBaT Ha ApYyraTa cTpaHa KaTo pasxol. [pyeo eaxcro cvobpaxenue
ce cvemou 6 mosa, we obwuam 6pol cOerku mexOy derosume X0pa 8 nocredHa cCMemra
mpsabsa da ce onpedess u da ce ozpanu4asa om 6poa na clerkume mexcdy derosume
xopa u nompebumerumes (Th. Tooke. An Inquiry into the Currency Principle. Lon-
don, 1844, ctp. 34—36).

B sak/oynrennara ¢pasa ¢ npucshilata My KaTo npakTHK rpy6oBa-
toct Tyk nosraps ¢pasara Ha A. CMuT, KaTo 51 JHLIaBa OT TeOPETHYHATA
octpoTa. O6CTOATENCTBOTO, Ye «OBIUHAT GPOH» HA «CAENKHTE MEXKAY AENO-
BHTe Xopa» TpsAbBa «B NOCJeAHAa CMeTKa» Ja ce onpenesss or Gpos Ha
CIeJKHTEe MEXKIY HAeJOBHTE XOpa H NOTpPeOHTENHTE, He MOLJIEKH HA CBHM-
HeHHe M e TpHBHaJAHo. KanuTaabT Ha udsaTa Kjaaca, KofTo H3061o ce
H3M0J13Ba 32 NMPON3BOACTBOTO, 3aBHCH B «NOCJE€JHAa CMeTKa» N 3aToBa ce
onpeneast oT MacaTa Ha NPOAYKTa, KOSTO NPOU3BOJUTENAT MOXKe Aa Npo-
najle, Tbil KaTo caMo OoT NPOAYKTa, KOHTO Npojane, Toil H3KapBa medaJ-
6ara cH. Ho He 3a ToBa roBopewe A. Cmur, ¢pasara Ha koroto Tyk
cMsATa, ye nobBrapsi. CMHT KasBalle: «cmodsocmma Ha CTOKHTE, LHPKY-
JUpAllH MeXIY HeJOBHTE X0pa» = <«CMOLiHocmma Ha CTOKHTe, LHPKY-
JHpAH MeXIy JeJOBHTe Xopa H mnorpeburtenute». B npuBeneHoto
cpyHHeHHe TYK e MOr'b/JIHAT H3KJIIOYHTENHO OT 6op6aTa NpoTuB «Currency
principle»!3t, [XVIl — 1063] ®pa3ata Ha Tyk, ue o6pblIeHHETO MEXKAY
JEJIOBUTE XOpa C€ CBeXJAa N0 «IBUMEHHA HJH IpeMecTBaHHS Ha Kanu-
Tan» {HHTEpecyBa ro TYK IO OTHOLUIEHHE Ha NPOTHBHHLHTE My CaMO Bb-
npochT, KAk ce caadupam B3aUMHUTE 3albJXKeHMs, BB3HUKBAUH OT
O0pBilleHHeTO Ha KalHTaJHTe B Npolieca Ha Bb3MPOH3BOACTBOTO, T. €.
TEOPETHYECKH CBBCEM BTOPOCTeNeHeH BBIpPOC), NMOKa3Ba rpy6oBaTocTTa
Ha le/HsA HayWH Ha pasrjexpaHe. «J BHXKeHHs Ha KanmuTana». 3ajayara
e Ousa HMeHHO Ja ce ONpefeNsiT ¥ aHAJH3NpaT Te3H ABHKeHHA. ToBa,
KOETO JieXKH B OCHOBaTa, €, Ye TYK uma npedeud JBUKEHHATa HA Kanu-
Tajla B cpepama Ha obpoujeruemo, NopaiH KoeTo TYK NOA KanuTaJ Toit
BHHard HMa NpeABHA NapHYeH HJM CTOKOB KamuTaj. «IIpemecTBaHusd
Ha KamHTajA» € Helo TBbpAe Pa3jHYHO OT ABHXKEHHsATAa Ha KaluraJja,
NpH Bce ue ca ABHKeHHA. PaKTHUECKH Te Cé OTHACAT caMo JO ThProB-
CKHSl KanHTal H (aKTHYeCcKH He O3HA4YaBaT HHIUO APYro OCBEH Ye pas-
JHYHHTE $a3H, B KOHTO KaMMTaJbT NpPEMHHABa OT pbleTe Ha eLUH KYy-
nyBay B pBLETe Ha APYT, Ca CAMO He2080mo cobcmeeno dsuxcerue 8 che-
pama na obpowenuemo. A «ABUXKEHHATa» Ha KamnHTajla ca KayecTBeHOo
pa3inyHH ¢da3H HAa BB3NPOU3BOACTBeHHSA mnpouec. «[IpeMecTBaHe» Ha
KanHTaJjJ HMa H KOraTo NPOMEHJHBUAT KaluTaJ NpeMHHaBa KaTo paGoTHa
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3anjata B pbleTe Ha PaGOTHHIHTE, KBAETO c€ NMPEBPBlLla B «CPEACTBO-
3a o6pbuieHHe». LlgmaTa Tasun ABJra M LWIHMPOKA HCTOPHSA C€ CBeXaa A0
TOBa, Ye B ABHIKEHHATA HA KanuTaJ/a KaTo TaKbB — NpeAH OKOHYaTeNHaTa
MY pasMsiHa KaTo CTOKa ¢ NOTpeOuTessi — NMapuTe UHPKYJIHPAT CaMoO KaTo-
NJaTeXHO CPEACTBO, TaKa ye PYHKIHOHHPAT OTYACTH CaMo KaTo napw 3a
cMATaHe, OTYACTH CaMO KaTo CPEICTBO 3a ypaBHsBaHe Ha GasaHcoBaTa.
pasiuka, ako uMa TakaBa. Ot ToBa Tyk 3akjiodyaBa, 4e pasiHKarta
MeX1Y TesH ABe (YHKIMHM Ha NapHTe € pasJjiika MexAay «KanuTaj» H
«cpencTBO 3a ofGpbileHue». Hsobuwo, nbpBo, ToM cMecBa Mapu M CTOKa
c Mapy H CTOKa KaTo HauyMHH Ha ChlllecTBYBaHe Ha KanHTala, ¢ napHueH
H CTOKOB KamuTaJ, H, BTOpPO, TOH pasr/iexxja onpefeseHaTa IapHYHA.
¢dopMa, B KOSTO UHPKYJIHPA KaNHTaNbT, KaTO Pa3jinKa MEXAY «KalHTal»-
H «MOHETH».
Hobpe y Tyk e cienHoto:

«BaHKOBOTO JeJ0, KaTO OCTaBHM HAacTpaHa NYCKaHeTO Ha MOAMUH, MAATHMH
npH npelapsBaHe, MOXe Ja GbAe pasfiefieHo Ha JBe Pa3KJOHEHHA, OTTOBAPALIH Ha
H3TBPKHATOTO OT A. CMHT pasrpaHHueHHe Ha CHeJKHTE MeXAYy AeJOBHTE XOpa OT:
clleKuTe MexXAY AeJOoBHTe Xopa H morpe6uTesnurte. EnHoTO pasKjioHeHHe Ha 6aHKO-
BOTO JeJo € Ja cb6Upa KamuTad OT OHe3H, KOHTO HAMAaT 3a Hero HemnocpejCTBEHO
NpHJIOXKeHHe, H Ja ro pasnpelens HJIH NpelaBa Ha Te3H, KOHTO MoraT ja ro mpHzio-
XKaT. Ipyroro paskJoHEHHe € fa NpHeMa BJIOrOBe OT JOXOJHTE HA KJIHeHTHTe CH H Aa
HM MJalla cyMH, Heo6XOLHMH 34 Pa3XOANTe 3a 06eKTHTe Ha noTpe6aennero uu. Ilnp-
BOTO MOXe la ce pasraexAa KaTto clejJKH 3aj TuilieTo, a BTOPOTO — KaTo CAeNKH
npea, T. €. npes ruiuero. II5pBoTO € 06pBUlerue Ha Kanumanr, a BTOPOTO — 06psiyenue
Ha cpedcmea sa obpovuyenue.s

(T. e. nbpBOTO € OOpBLIEHHE HA NapHUYeH KanHuTaJ. ToBa He e CBUIHH-
CKO o6poujernue, a npemecmsane. JleficTBUTeNMHO o6pblleHHe BHHArH
BKJ/I0YBA 0GeKTHBEH MOMeHT Ha Bb3NPOU3BOACTBEHHs MHpouec Ha KanH--
Tana. Ilpemecmeare, KakTo NpH TbProBCKHA KamuTaJs, rojara eHo Jiuie:
Ha MSCTOTO Ha APYFo, HO KanuTaJbT Ce HaMHpa Bce oule B cpuiara ¢asa
KakTo nmpenu. ToBa e BUHArH NpeMHHaBaHe Ha NMapH — HJH Ha THTYJH
Ha COGCTBEHOCT (KaKTO H Ha CTOKH) — OT eIHH Ha apyr, 6e3 mapure ja-
npervpnsieaT Meramoposa. ToBa olle noeede Ba)KH 3a npemecmeanemo
Ha MapHYHHUSA Kan{TaJ MpH 3a€M H T. H. NPH NOCpPeIHHYECTBOTO Ha 6aH-
Kepa. Cpl10 TaKoBa npemecmsane UMa, Korato KamuTaJHCTbT pasnpeness
ocpebpeHaTa CH NMpHHajeHa CTOMHOCT OTYACTH Ha PeHTHEpa, OTYACTH Ha
nozemJieHus1 co6cTBeHHK. B nocsenHus ciayvall ctaBa pasnpefesisHe Ha
JAOXOA, a B MpeJNIIHHA — pasnpefensiHe Ha Kanurtaj. Camo npemecTBa-
HeTO Ha ThPrOBCKMA KalHTaJ OT €MH BUJ THProBell Ha ApYT NpHOAHKABA:
CcaMHsl CTOKOB KaluTaJ O NPeBpPBIIAHETO MY B NapH.)

«Pa3rpaHuyaBaHeTo WJIH MHCJIEHOTO OTIeNfiHEe Ha ON08Q PA3KAOHEHUEe Ha DaH-
KOBOTO 1e/io, KOETO ce OTHACA A0 KOHYCHMPAYUAMA HA Kanumas, OT eJHa CTPaHa,.
H 10 pasnpedersnemo My, om 0pyza cmpaxa, oT mosa pasKkAoHerue, KOeTo ce 3aHH-
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MaBa ¢ peryJupaHe Ha 06pdUjeHuemo 3a MECTHITE HY KAH HAa OKPbra, € TBbPAE BAKHO»
M T. H. (UHT. CbY., cTp. 36—37).

CBBKYNHHAT MPOAYKT Ha KJjaca Il m Ha Knaca | ce pasmajga ua
3 yacrH.

{Mexnay Apyroro na or0GesexHMM TYK CJAeJHOTO: 3a pa3jHKa OT
neuasiba, Kanumas 03HavyaBa asancupanama cmodnocmua cyma. Ho ta
He e cToiiHocTHa cyMa. Ts e kanumasa 1 3aToBa B Tasu GopMa BKJIOYBa
-OTHOLUEeHHe KbM Neyanba. Jlokato mpuHaJleHaTa CTOHHOCT He € peasiH3H-
paHa, cJeloBaTe/HO JOKaTO ABHXKEHHETO Ha KalHTaja KaTo Kamuran
Bce Ollie He e 3aBbplUeHO, ChbBKYHHAT MPOAYKT (BK/IOYHTENHO H NPHHA-
JeHaTa CTOfiHOCT) ce HapHua KaluTaJj; Toif e OMJOJeH ¢ NpHHaleHaTa
cToliHOCT, HO T4 ome He e [XVI] — 1064] o6ocofeHa no oTHoUleHHE Ha
Hero. ToBa e Bce olie peaju3upall ce KaluTalX, T. €. UHCTO H NpPOCTO

KamuTad.}
1) 2) 3)

[locmosnen xanumaa — Ilpomenaus Kanumaa. [lpunadena cmoti-
.Hocm (neyan6a, peHTa, JiHXBa).

Buasixme Kak ce peanusupaxa H UupKyJaupaxa 2) u 3) [Ha xaaca 1]
‘B pa3MsHa cpewy l) [Ha knaca I]. Cera npeactou aa pasrjenaMe nbp-
‘BaTa YaCT, NOCTOAHHUSA KanuTtaa [ua kaaca II].

Tofi ce cbCTOH a) OT HeKOHCYMUpAHAmMA 4acT Ha QUKCHPAHHA KalH-
Taj, KOSAITO He BJIH3a B CTOHHOCTTa Ha MPOAYKTa H 3aTOBa HEe BJIH3a B
cMeTKaTa; H BTOpO,

b) or oHasu cTofiHOCTHA YacT, KOATO NpEACTaB/ifiBa H3XxabABaHeTo
Ha QuKCcUpaHHA KanuTaj, KaKTo U clloMaraTeJiHHTe MaTepHasiu, ako HMa
“TaKHBa, H KOATO TpAGBa Aa GbAe Bb3CTaHOBEHA.

Cpuo KakTo B KJaca | cberosmiata ce ot neyasiba yacT Ha MPOAYK-
‘Ta — T. €. H3Pa3XOABaHaTa KaTo JOXOA — Ce peasH3Hpa 4Ype3 H3KOHCY-
MHpaHe Ha TpoAykKra in natura* or ctpaHa Ha MPOH3BOAWTE/S HJIH Ype3
pasMsHa B paMKHTe Ha pa3/IMYHHTE NPOU3BOACTBEHU cdepH Ha cblliara
Ta3H Kjaca, Taka M B Kjaca Il mocTossHHHAT KanuTaa [ce peanusupal
61J10 Ype3 3aMecTBaHe in nafura B co6cTBeHaTa cH NPOU3BOACTBEHA cdepa,
6ua0 upe3 pa3MsiHa Ha NPOAYKTH MEXJY pas3jiHuHHTE chepH Ha CblaTa
“Ta3H KJaca. TyK NpPOLYKTHTe BJH3aT OTHOBO KaTo YCJOBHE HAa NPOH3BOJ-
CTBOTO B CBOETO cOGCTBEHO NMPOH3BOACTBO (KATO 3bPHO 32 ceMe, AKHBOTHH
3a Pa3mJOA U T. H.) WIH HanpuMep MPOAYKTBT Ha cthepa A BAH3a KaTo
yc/loBHe Ha NMPOH3BOACTBOTO B NMPOAYKTa Ha cepa B, a NMPOAYKTBT Ha
cthepa B — 1034 Ha chepa A (KaTo XKe530 B MaLIHHOCTPOEHETO HJH Ma-
LIHHA B TNPOH3BOACTBOTO HA Ke/15130). [IpoAyKTBT Ha cdhepa A Moxe Ja

* — B Harypa. Ped.
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Bausa B chepa B, to3u Ha chepa B — B cdepa C, a NpoAYKTBT Ha cepa
C — B cdepa A. Tosa npensnurane — obuo H3banauckpaHe Ha TesH ce-
pu, 6e3 TbkMO ABe cdepu Aa TpaGBa ToyHo Ja ce usbasaHcHpaT — ¢
HHLW He u3MeHs paGorata. ChriiacHO NMpHpPOJATa Ha HewaTa TYK na-
pume ce paseueain Kamo RAAMEeNHO Cpedcmeo W 3aTOBA ABHAKEHHeTO [Ha
CTOKHTE] Lie ce M3paBHsABa Ge3 mapu, uype3 KoMieHcauuH. Bmpouem,
Thil KaTo NepHOABT, 3a KOHWTO NMpoAYKTHT A Bjausa B B, mMoxe ga 6bae
pasJiMyeH OT OH3H, 33 KofiTo B BiM3a B A U T. H., TO U TYK MOXe TloBeYe
HJIM MO-MaJIKO Ja MMa NapuyHo oOpblleHHe, J1aBHO NpeiH KalHTaJdu-
CTHYECKOTO MPOM3BOJACTBO 1A € HaMb/JHO pa3BuTO. BBB BceKH cayyail
BaykKHO € TYK TOBa Ja ce pasrJie:kAa Io TakbB HauHH.

Toit KaTo PaKTHUECKH TYK Cmasa pasmAna HA NOCIMOAHEH KAnumaa
cpeusy NOcMofHen Kanumasa W NMPOLYKTHTE CaMO B3aHMHO CH Da3MeHAT
MecTaTa B MPOH3BOACTBEHHSl Npollec, MapHTe NOCTOSIHHO CE€ Bb3BPBLLAT
NpH TO3H, KOHTO 'l u3pasxonsa. Hanpumep ako ¢paGpHKaHTBT Ha MAILHHH
KYTIH KeJ30, 32 1a 3aMecTH MAlIWHOCTPOMTEIHATA CH MallliHa, B HOBaTa
MallHHa BJAH3aT 1) H3xabsaBaHeTO HAa CaMaTa MAlUHHOCTPOMTENHA MalllH-
Ha; TOBa H3xabsBaHe ToH cCH ro aBaHcupa cam, 2) xenss3o H T. H. Toil
ro KynyBa oT ¢a6puKkaHTa Ha KeJA30; GabpHKAHTBT HA XKeJs30 KynyBa
OT HEero MalllHHa, 3a Ja 3aMecTH H3XabsBaHeTO Ha COGCTBEHHTE CH Ma-
WHHH H MO TaKbB HAYUH NapHTe ce BB3BPBILAT NpH MaLIHHOCTPOHTE.

Hop¥ TaM, KbAeTo NPOAYKTHT HEMOCPEICTBEHO BJIH3a B COGCTBEHOTO
CH BB3MPOU3BOACTBO, MOXKE — BCJIeICTBHE HA pa3fejleHHeTO Ha TpyAa —
Ja HMa napuuHo ofpblleHHe, BB3NPOU3BOACTBOTO HA KamHTajaa jJa Objle
NPHAPYIKEHO OT napuyHo obpwumende. Exun depmep Moxke Aa mpoaaje
BCHYKOTO CH 3BPHO H Ja Kynu ceme ot Apyr. Ho nocienuuar rpsabea to-
raea Jia OTIJieAa ceMme 3a cebe CH H 3a MbpPBHA. 3a €IMHHA 4acT OT CTOM-
HOCTTA HAa 3BPHOTO NMpeACTaB/sfBA NOKYMHAaTa LieHa 3a 3aMecTBaHe Ha
ceMeTo, a 32 ApYTrHa — NPOMeHJIMBHS MY KaluTaj - NpHHajJeHarta cTol-
HocT. B To3u cayuvafl napute He ce BB3BPBUIAT HEMOCPEACTBEHO MEXAY
ABaMaTa. BripoyeM npousBoAuTENSIT Ha ceMe TpAGBa TOraBa Aa H3XapuyH
napuTe, 3a 4a KYNH CPeACTBA 3a JKHBOT, B TOBa 4ucja0 3bpHO. C mapure
Toli MJlaula HA PaGOTHUIIHTE CH H 'H XapyH KaTo cobecTBeH Aoxof. Ilapure
Ha paGOTHHIIHTEe MY OTYaCTH Ce BB3BpBUIAT MPH apeHAaTOpa [MpPoH3BO-
guTensl Ha 3bpHO]. Tesn paGoTHHIM ca 4acT OT My6JaHKaTa, KOSTO MY
JaBa Bb3MOKHOCT Ja NMpPoAaBa BCHYKOTO CH 3bpHO. Taka e H B CKOTOBBJ-
cTBOTO. MoxKe eIHHHAT caMo Aa YrosiBa, 3a Ja NpojaBa JOGHTBKa KaTo
CPEACTBO 3a KHBOT, a APYTHAT — Aa OTI/IeXKAa NJeMeHeH AOOGHTBK 3a
Bb3CTAHOBSiBAHE Ha NMOCTOSHHHUA KalHTaJ Ha YrosBaulus.

Tasu cBexpaula ce KO MOCTOSIHEH KalWTas 4acT Ha NMPOLYKTa Ha
TPOXH3BOAHTEHHTE KAMHTAJNUCTH, KOUTO MPOU3BEKLAT MOCTOAHHHSA KallH-
TaJs 3a Kaaca I, e cowo maka npodyxm Ha 200uwHusa mpyo, KAKMo 6caKa
dpyea wacm Ha npodykma, m. e. ce 8B3INPOU3EENHOQ CAMO KAMO MUHALA
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npes mpydoeus npoyec. Ho nednama cmotinocm e pesyamam Ha MUHAAUR,
MuHaL0200umnuA w m. K. mpyd. A KaTo TaKaBa CTOHHOCT T H3KYNyBa
OHa3H YacT OT NPOJAYKTa, KOATO € HY>KHa 32 HelHOTO BB3NPOH3BOACTBO.
Ko/nkoTo no-pa3BUTO € KanmHTaJHCTHYeCKOTO NPOH3BOACTBO, CJel0Ba-
TeJIHO KOJIKOTO NoBeue pe3y aTaThT OT MHHaJ TPYA BJAH3a KaTo areHT B
NPOH3BOACTBOTO, TOJKOBA MO-TOJIiIMa € OHa3H 4YaCcT Ha NPOAYKTa, KOATO
nonaja B NPOH3BOJACTBOTO H HHKOra He HanycKa cBosATa cdepa, TOJKOBa
noBeye efHa CTOHHOCTHA YacT HAa NMPOAYKTA ce CBeXJa A0 3aMeCTBaHE Ha
NOCTOSIHHATA YacT Ha NOCTOSHHHA KanuTaga. Ho TonkoBa no-npousBofu-
TeJeH cTaBa TpyAsT. CamaTa Ta3H CTOHHOCT € 3aBHCHMA He OT Tpyla,
KOHTO e CTpyBaja, a OT OH3H, KOHTO CTpyBa BB3NPOH3BEKIAHETO .
CrepoBaTejHO, JOKAaTO TS, OT eJHa CTPaHa, NOCTOSHHO Ce HaTpynBa ¢
PasBHTHETO Ha KaNHTaJHCTHYECKOTO NPOU3BOACTBO, T, OT APYra CTpaHa,
NOCTOSHHO Ceé 06e3lleHsiBa B NO-KPAaTKH HJH NO-ABATH nepuopu. Croii-
HOCTTa ¥ OCTaBa MOCTOSIHHA CaMO JOKaTO He ce H3MEHH HaYWHBT Ha Npo-
H3BOJACTBO.

i4) CbBKYIIHOTO IBU)XEHHE HAY;T'bPI‘OBCKI/Iﬂ KATIHUTAJL
HATPYIIBAHE HA INNAPUYHUSA;KATIUTA/I]

[XVII — 1065] Cera npeacron fa 6bie pasriefaHo olue:

1) HaTpynsaHeTo, cnennanno ¢ orJej Ha NapHTe.

2) Eonospemennocmma Ha JIBMIKEHHATA.

3) Hpoussodumenam Ha sramo u cpebpo.

4) Topeosckuam xanumaa B UAJOTO ABHKEHHe.

TTpenn BcHUKO wo ce oTHacA 10 4), A0 THProBCKHA KanuTaj, HHe
Beue pasrileflaxMe HErOBOTO JBHXKeHHe ¢ eIMH NPHMep, TO3H Ha 6aKasxHa,
KOHTO mpojaBa Ha paGoTHuUIMTe cpeicTBa 3a XHBoT. Jla moJjoxum Ha
MSICTOTO Ha TO3H Thprosel [oT cdepa) A% nanara kaaca Ha Tesu Gaka-
au. Paborata uM cH ocraBa Ja npoiaBaT Ha paGOTHHIMTE CTOKaTa
Ha TNPOHM3BOAWTEIHTe H Aa NoJyuaBaT o6paTHO OT paGOTHHLHTE Na-
pHUHaTa paGoTHa 3amnjaTa. TeXHHAT KamuTa/l ce Bb3CTAHOBABA 8 napu,
a newaabama UM Ce peaiusupa CbC CHIHTE NapH, KOWTO N'bPBOHAYAIHO
ChlllecTBYBaxa KaTo MpPOMEHJAHB KanuTal, cJeld ToBa — KaTo NapHYeH
Aoxo] Ha paGoTHMIINTe, a cera oT NOCJENHHTE ce H3NJalaT Ha 6aKaJHTe
KaTo MOHeTH, 3a Ja ce peaJHs3upa NoJarallHAT ce Ha paGOTHHIIHTE
AAJ1 OT CHBKYTIHHS MPOAYKT B CHOTBETHH YacTH Ha To3H Npopykr. Cob-
CTBEHHAT NapHYeH KamuTaj Ha §axajluHa, NOKOJKOTO He € BJOXEeH B
pasxoiH Ha OGDPBIUIEHHETO, Cé CBCTOH OT HEroBHA LUPKYJ/HpAlL NapHYeH
Kanurajl. Ako BceKH I'bT, KoraTo KynyBsa, kynysa 3a 200 ¢. ct., 100 —
Ha xpeauT u 100 — ot mkoba cu, To# e aBaucupan 100 ¢. cT. oT noctosiH-
HO HaMHpalusa ce B oOpbllleHHe napuyeH Kanutaj. C tesn 200 ¢. ct.,



Bwsspamnu dsuxcenus Ha napume 201

ako Te ce 3aBbpTBaT 40 nbpTH, TOH KYmyBa noc/jefoBaTeNHO CTOKa Ha
croiidocT 8000 ¢. ct. PaGorata He ce usMeHs oT TOBa, Ye eAuH GaKaaun
oT Tasu chepa A Kynysa oT 50 passivyHH NpousBofHTeNH, a 50 Gaka-
JIu OT Ta3d cdepa OT cBOA cTpaHa KynyBart oT lnpoussoguten.Paborara
CBLIO HE Ce H3MEHA OT TOBa, Ye To3u 6aKaJMH H3KOHCYMHpPa OTYacTH ne-
yan6aTa cH B COOCTBEHH CTOKH, OTYaCTH ¢ Hesl KYNyBa CTOKH OT APYTH
6akajiu, KOHTO OT CBOSl CTpaHa criopel pas3jiefleHHeTO Ha TPYAa KynyBar
OT Hero, Taka Ye napure, KOUTO peajiH3HpaT neyanbaTa Ha TasH KJaca,
OTHOBO H3BBPIUBAT MeXAHHHO OOpblieHHe (IPU H3Pa3XOABAHE HAa AOXOA)
MeXAY pa3/uYHHTe areHTH Ha Tasd KJaaca. ToBa, KoeTo Tolt H3fikKna,
KaTo KymyBa OT APYrH, pealusHpa TAXHaTa meyanba, a ToBa, KOETO
APYTHTe H3AXAaT y Hero, peajiusHpa Herobara nevain6a. Ho B pesynrar
Ha TOBa BCEKH OT TAX TPsi6Ba ¢ Te3H nMapH (B KOHTO ce pealiu3Hpa mneyal-
6aTa M) Aa KYNH OT NPOH3BOAHTENA YacT CTOKH, 32 Aa MOJHOBH TOBA
norpe6nenne. Hanpumep ako GakalHHBT @ OT Tasu KJjaca KymyBa 3a
100 ¢. cT. oT npousBoAuTeN M H MoJydYaBa cToKH 3a 110 ¢. c1., 32 Kouro
noayuasa ot paboruuuute 110 ¢. cr., To#t uma 10% newan6a. Ho axko
Kynysa 3a 110 ¢. ct. u ussixaa 3a 10 ¢. cr., Toh KakTo # npegu Npoaasa
Ha paGotuHuHuTe 32 100 H moayuasa 110. Ho 10-te ce Bpbar npu npo-
H3BOAMTENA 3a H3fijeHHTe OT GaKaluHa CTOKH. BaKaauHBT NosiyuyaBa
ObJHATa CTOHHOCT Ha CTOKHTe, CJeAOBaTelHO — ako meyanbaTa My e
10% — 3a 10 nonyuaBa ctoku 3a 10/, }. cT., HO T€3H CTOKH TOH HU3SAKAA.
Hanporus, ako ¢ 10 ¢. cT. KynyBa ot Apyr 6aKajuH b, NocleAHHAT pea-
JIM3Hpa B TAX meyanbaTa cH, HO TPsA6Ba Aa BupHe 9 1%/;; Ha c60: NpoH3Bo-
JAuTen, 3a Aa 3aMecTH cToKara. A ako b kynyBa oT a 3a 10 ¢. cT., T0 H 3a
HOC/eAHUSA CAYYasT € CHILHAT.

Ia npuemeM, ye LeNHAT NPOAYKT Ha TPOM3BOAHMTENHTE OT KJaca [
(Tasn yacTt, KOsITO NPOH3BEXKAA CPEACTBA 32 MKHBOT, H TO OHA3H YacT OT
TAX, KOATO ce NpojaBa Ha paGoTHHLUTE), KOATO ce mpojaBa Ha Te3u Ga-
Kanu ot cdepa A, = 500 000 ¢. cr.

Ha npuemeM, 4e 5 ThproBuu Ha eapo Kynysar Te3u 500 000 u ue
KanurajibT WM NpaBH 5 oGopora B roguHara. OG0 Ha BCAKA TeTa OT
roguHara te kynysat 3a 100 000. Bceku oT 5-Te TbproBud Ha eapo —
3a 20 000. C ToBa 3a usanata roguHa BceKd kynyBa 3a 100 000, cnenoBa-
TeaHo obwo — 3a 500 000. da npHeMeM, ye neuasnbata um e 10%. To-
raBa neyan6ara BbpXy Te3u 20 000 Beska rognna = 2000 ¢. cT., a BesKa
1/ ropuna = 400 ¢. cT.

Y rtaka, usesesmda, 4e KamuTaIHCTBT NMpPOAaBa HAa BCEKH OT 5-Te
TBProBUH Ha eApo BesiKa /g oT roauHaTa ctoKa 3a 20 400 cpewy 20 000.
Tesu 5 THproBuM Ha eApo NPOAABAT B MPOABJXKEHHE Ha Besika /g oT ro-
AHHATa Ha GaxanuTte, HBerafinuctute Ha chepa A. Hexka te ma ca 100,
KOHTO NPOAaBaT BCeKHLHEBHO M BCEKHYACHO, HO KYNMYBAaT OT ThProBHUTE
Ha eipo Moke 6H CBLUO BCfAKA /g OT roanHaTa Wi Ha NMO-MaJKH TepHO-
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a1 — BcekH Mecell. Heka tesun 6akanu caarat 20% nan6aBka B LeHaTa,
a umeHHo 10% neyan6a u 10% 32 BB3CTaHOBABaHe Ha PasXoAUTE HM MO
o6pblleHHeTO (KOHTO 64 TpsA6Bano Ja NpHEMEM H 3a 5-Te THProBLUH Ha
elpo, KOeTo 3a ONpoCTABaHe He cMe HanpaBuaH). CTOKoBara CTOHHOCT
B pbliete Ha 1 Thprosel Ha enpo = 20 400 ¢. cT., a B pblieTe Ha 5-Te =
102 000 ¢. cr. (TBH KaTo TOBa € 3a /; OT rofiMHaTa, TO 3a FOAHHA TOBa
npaBu croka 3a 510 000). Ot tesn 102 000 Bcekn GakajuH TpsAGBa jAa
Kynu 3a 1020 ¢. ct. Ha ennn Tbprosell Ha eapo uie ce nafHat no 20 6a-
KaJiH, HO 1/, 0T 20 400 = 1020 ¢. ct. 10% BBpXY Tesu 1020 ¢. cT. mpaBH
102. Ho na npuemeM, ye 6aKafiuHBT NPaBH NOKYNKHTE CH 10 MBTH B ro-
nuHaTa. B TakbB cayuyait, 3a Ja Kynu [cToka 3a] 1020 ¢. cT. 32 !/, or
rogxuara, My tpsi6sat camo 510 ¢. cr.1%¢

[XVII — 1065a] la npuemem, ye usAnata paboTHA 3amjaTa 3a KJa-
cal ull e = 550 000 ¢. ct. Cnenopatesino ToBa e CTOKOBaTa CTOHHOCT,
KosATo 6akasume om cihepa A npoaarat Ha paGoTHHLHTE. 3a Ja credesH
6akanuubT 10%, Toft TpaGBa 3a 550 000 ¢. cT. ma e naatua !/, no-
MaJIKo, OTKOJIKOTO ce chAbp¥a B TaAX. ToBa npaBu 50 000. Taka ue To#
6u 3anaatua 500 000 §. cr. 3a crokoBa cTofiHocT 550 000. Ho ma npue-
MeM, ye ToH o6pbla KanuTaja cH 10 NeTH B rofnHHaTa, T. €. Bb30OHOBsBa
nokynkure cu 10 nbtH, 2 nbTH B 1/ oT rognHara. Ilo TakbB HaYuH To#
TpAGBa Aa aBaHcupa camo 55 000 ¢. cr. Kanuran. M BepXy TAX Topuil-
HaTa neyanba no 10% = 5500 ¢. cr. A 3a BcAka /g oT rogunata ToBa
npaeu 1100 ¢. cr. Axo npueMem, ye ca 100 Gakanu, BceKu OT TAX aBaH-
cipa camo 9550 ¢. cT. Kanurana. Y na 1/, oT roguHata Ha Bceku ce nazna
no 11% neuvan6a. Ho Ha paGoTHHuuTe 32 1/; OT roguHaTa ToH NpoaaBa 3a
1100 . cr. ToBa nparu 3a rogunata 5500 ra 1 Gakaaur u 550 000 ua
100-te 6akanu. Bepxy tesu 1100 ¢. cr. To#t uskapsa 11 ¢. cT. neyanba.
CrnenoBaTenno crokata My crpyBa camo 1089, a 3a rogmna — 5445.
A na 100-te 6akanu — 544 500. Taka ye MpoH3BOAMTENAT GH UM Npoaas
3a 544 500 croka Ha crofinoct 550 000. Ho ocBen ToBa Tpsa6Ba aa ce npu-
cnagHe neyanbata, KosiTo 6aKaJHHBT NpaBH BbpXY Kamnurajia, BJIOXEH B
pasxoaMTe Mo OGPBILECHUETO, O MarasuHa H T. H., BbPXy H3XabsBaHeTO
Ha TO3M KaIHTaJ; Hal-ceTHe — OHA3H 4acT OT HajbaBKaTa BbpPXY LeHarTa,
KOSITO ce Najla Ha KanuTaJja, BJIO¥KeH B NPOU3BOAUTENHHA TPYA B THPro-
BUATA Ha Jpe6HO — pa3XoldH H nevyanba. [la npuemem, ue BCHUKO TOBa
NpaBU TOJIKOBA, KOJKOTO INeyajbaTa BbpXY HOCTOAHHO LHPKYJAHpAUIHA
3a 3aKynyBaHe Kanurana. CienosatenHo mak 1l ¢. cr. 3a 1/, roauna.
Mo Tak®B HauuH oT 1089 ¢. c1. TpsiGBa Aa ce npucnaauar 11, KoeTo npaBu
1078. Ho 3a onpocTsBaHe Ha paGoTaTa Aa mpHeMeM, Ye Te3u BTopH 11
¢. cT. ca HanbaBKa B HeHaTa, KOATO BKJIOYBA pasXofuTe (pasxoiu no
OOpDlIEHHETO H MPOH3BOACTBEHH pPasXofH) U NeyanbaTa BbPXY NpOU3BO-
JHUTeJHATa YacT Ha Kanurtana. logumino 3a eauH 6akaauH 11 ¢. cr.
npasu 55, a 3a 100 — 5500. Te3n 5500 ciepoBaTesqHO HuE NpHcHajame,
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Thil KaTo He ce ChABbPKAT B CTOHHOCTTA Ha KyneHaTa CToKa, a ca # nmpu-
6aBeHH TembpBa oT 6akannHa. Ocrasat 544 500. Tosa e Jedicmsumeanama
cmokosa cmotiocm, KoAT1o GaKanure KyNyBaT TOAHILHO OT NPOU3BOJH-
tenute. OT TAX nak ce npucnagat 5500 3a mewan6a. OcraBat 539 000.
CrnenoBatenHo 6aKaiuTe MJalaT rOAHINHO HAa NpoH3BOAHTeqaHTe 539 000,
cpely Koero mosy4asaT oT TAX 544 500 cToxosa cToHHOCT M A06aBAT
5500 oTdacTH KaTo pa3XxolH MO OOPBIIEHHETO, OTYACTH KaTO MPOH3BOA-
CTBEHH pa3XojiH (KOHTO BKJIOYBAT nevanda, KoATo o6aye caMHTe Te Moay-:
yapaT KaTO KaNHTaJHCTHYeCKH nNpoH3BoaurtenH). CielroBaTesqHO cera
HMaMe:

Pabomnuyume xynysam 2o- 100 6axaaru uM mpojaBaT roJHLIHO 3a

Juwmo croxa 3a 530 000. 550 000; toBa uM crpyBa 539 000
(npu xoetro croliHeer ot 5500 e
no6aBeHa OT caMHTe TAX). A cpemy
tesH 539 000 Te mosy4yaBat oT mpous-
Boautenute 544 500 crokoBa cTOM--
HOCT.

Bcexkyu ot 100-te 6akaau mpofaBa ropumiHo 3a 5500 ¢. ct., 3a
1/, rorHHa — 550, a 3a }/; roguHa 1100 ¢. cr. OT Te3n 1100 ¢. ct. ce
npucnagat 11 ¢. ct. crofiHocT, KoATO 6aKanuHBT Ao6aBA, ocrtaBat 1089
¢. ct. (32 /g ronnna). Tesu 1089 ¢. ct. My cTpyBaT 1078 (3a '/; rogHHa),.
3a uanata rogHHa — 5390, a Ha 100-Te 6akanu 3a '/ eoduna — 107 800,
a sa uanara roguna 539 000. CnenoBarenno 20 ot Te3u 6akanu [KOHTO
ce magat Ha 1 TeproBel Ha eapo] KymyBar 3a /; roauna 3a 21 560 u
cpelly TOBa NMOJyYaBaT CTOKOBa crtoliHocT ot 1089 X 20 = 21780 . cT.
[XVI — 1065 a]

[ XVIIT — 1068}*%7 [1a npuemeM cera, Ye Ha cTo 6akajiuHa ce najgat
5 mepeosyu na edpo. Ilocnennure Tpsa6Ba caefoBaTeNHO Ja HM NMPORaBaT
rofuiHo 3a 544 500, a 3a '/, roguHa 3a 108 900 crokoBa crofinoct. Ba-:
KaJuTe naamar 3a TaX camo 107 800.

Bceku ot 5-Te THProBli Ha elpo Tps6Ba 3a 1/, roaHHa Aa npojasa Ha
20 TeproBuu Ha Ape6HO. C APYrd AYMH, BCEKH — CTOKOBa CTOHHOCT OT
21 780 ¢. cr., cpeiy Kouto Tofi mosyyaBa B mapu 21 560. Ho 3a Tesu
21 560 BcekH TBProbBel Ha eipo TpAGBa Mpeay TOBA Aa NMOJYYM OT Mpo-
H3BOZHTEJA CTOKoBa cToiHocT 3a 21 780 ¢. cr. Ho Tofi Tps6Ba Aa no-
JYYH 3a TAX NoBede, ThHl KaTo M 3a Hero Tpsabma Aa uMa neyanGa. Ja
NpHeMeM, 4e KaNHTaJIbT My ce o6phiia 5 NBTH B roAxHHarta. BcHYKHTe:
5 [TeproBuH Ha eApo] KynmyBar OT mpoH3BoAHTENs rogumHo 3a 539 000.
Ho Te npasat ToBa ¢ kanutaJ ot 107 800. Bepxy Tax 10% npasu 10 780
¢. cT. ropuuHo. A 3a /g roguna ToBa npaBu 2156 ¢. ct. CienoBatenHo
3a BCEKH OT 5-Te THProBLUH Ha eipo ToBa npasu mo 431Y/; ¢. ct. 3a
OT ropuHara. Taka Yye BceKH OT TBProBLUTEe Ha eApO 3a '/; OT roanHaTa



204 ITpoyecom na obpvuenuemo na kanumaia

KynyBa OT Kanurajucra croka 3a 21 780 ¢. cr. ¢ napu 21 560 munyc
431%/, ¢. cr. CnemoBaTesHO 3a TasH cToKa ToH nyama 21 128%/; . cr.,
HiH 5 [Tbproeun Ha enpo] naamar 3a '/, roguHa 105 644, a s3a usiaara
roguHa — 528 220. CnenoBaTe/HO NPOH3BOAHTENAT TPAGBa daKTHUECKH
Ja poctaBd 544 500 crokoBa cTofiHocT cpemy 528 220, caemoBaTesnHO —
KaTo OCTaBHM HAcTpaHa CTOHHOCTHaTa NpHO6aBKa Ha Thprosella Ha ApeG-
HO — [cTofiHocTHaTa mMpHGaBKa Ha THProBella Ha efpo] He BH3JIH3a K Ha
.3!/,% ot croKoBaTa CTOMHOCT, KOATO KaNMHTAJHCTBT AaBa.

TyK eJuHCTBEHOTO BajKHO €, Ye HaMecaTa Ha ThProBLHTE HA €APo C
HHLUIO HE H3MEHsl ONHCaHHA MOo-PaHO KPBrooGOpoT Mexay OGakaiuH,
NpPOH3BOAMTE] M PaGOTHHIH; CaMO Ye TYK PaGOTHHLHTE He ca CaMo
paGoOTHHUHTE OT KJaca I, KOWTO MPOH3BEXK AT CPEICTBa 3a XKHBOT 33 pa-
-6otunuuTe. Bmecto [XVIII — 1069] TeproBeusT Ha apeGHo caMm 1a
npu6upa B Axko6a CH OTCTBNKATa, C KOATO MPOU3BOAUTE/AT My NPOAaBa
‘CTOKaTa, TasH OTCTBIKA Ce pasnpefiesis MeXAY THProbela Ha eIpo H
THPro.ella Ha Ape6Ho. C Apyru AYMH [MeX1y TaX] ce pasnpefiesis OHAsH
'4acT OT NPHHaJeHaTa CTOHHOCT, KOATO ce CBeXKAa A0 THProBCcKa nevanda.
BmMecto nmapuyHata paGoTHa 3anJiara, nJallaHa OT €IHH KanHTaJHCT Ha
CBOUTe PaGOTHHILH, Aa ce Bb3BPblLa NPH HEro NpH NOCPeJHHYECTBOTO Ha
HaKanuHa (HO cera 3a KynyBaHe OTHOBO He caMo Ha paboTHara samjarta
BbB BHJ Ha CTOKa, HO H neyaji6ata Ha GakajiMHa), MapHUHATa 3anJarta
Ha BCHYKH paGoTHHUH oT Kjacure I u II npu nocpeHHyecTBOTO Ha 6aKanu
H TBProBLH Ha eipo (Mpu KynmyBaHe OTHOBO Ha MoJiaraiiHTe ce Ha pa-
GOTHHIHTE CTOKH - peajH3UpaHeTo Ha neyanbara Ha TBProBUHTe Ha
eIpo U Ape6HO BBB BUJ Ha CTOKH) ce Bb3BPbla NPH NPOH3BOAHTENHTE OT
K/aca [, KOUTO ¢ Hef OTYacTH BB3CTAHOBABAT B NAapH NMPOMEHJHBHS CH
KaIHTaj, OTYacTH KYNYBaT MocTosiHEH KanuTasn ot KJjaca II, kosato ¢ Tesu
Jlapu OTHOBO MoJjiyyaBa napuyHufi QoHI, OoT KOHTO mjama paGoTHara
3anJiarta.

KakTo cToaT Hemata ¢ GakanuHa H Thprobelna Ha eipo A, Taka
CTOAT Te M ¢ 6aKajiHHa ¥ THProBella Ha efpo B, KoHWTo NpojaBaT cpelcTBa
3a XKHBOT Ha NpHTEXKaTeNUTe H KOHCYMaTOpHTe Ha NPHHajeHaTa [cTOH-
HOCT].

Hue BHAsIXMe, Ue MPOAYKTHT Ha NPOU3BOAMTENHTE OT KJjaca I, Koj-
KOTO MHOT'O H ja ca, ce ch6Hpa B 5 pesepBoapa y THProBllUTe Ha €Ipo,
cJeq ToBa ce pasnpedens Ha 100 pesepBoapa y TBHProblHTe Ha Ape6HO,
‘OTKBAETO BCEKH J€H M BCEKH Yac NMOCTENEeHHO BJH3a B OOGpBLIEHHETO Me-
XAy THProBUHTe Ha ApeGHo H NoTpebuTenanTe. HanpoTtus, NpH BBH3BpbIa-
HETO Ha MapHTe HAMA TaKOBa MOCTOSHHO HAapacTBalO pasfesfiHe, KAKTO
NpH o6pblieHueTo Ha cTokara. Hanporus. Tlapute Ha paGoTHuuure ce
KOHLleHTpupar y 100-Te ThproBuM Ha jgpebHo, cjael TOBa ce cbOHUpaT B
-5 pesepsoapa y THProBLHTE HA €APO H Ce Pa3NpelesifAT OTHOBO efBa KOraTo
.ce BbPHAT NPH OTAeJHHTE NPOH3BOAHTEH.
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[IpH o6pbLIeHHETO HA CTOKATa CTaBa CaMO MpeMecTBaHe OT NMPOH3BO-
JHTeJ KbM THProBell Ha €ipo, OT TbProsell Ha elpo KbM THProbell Ha
ApeGHO © TembpBa MOC/JeAHHAT 51 NMpPOAaBa OKOHYaTeqHO. Cbllo Taka
AIpK BB3BPBLIAHETO CTaBa NMpeMecTBaHe Ha BB3BPBLIAULHTE Ce MPH Kanu-
‘TajucTa mapu (BB3BPBLUIAHE HA KamuTaJ, KOraTo ApojaBa Ha KpEeXHT,
HO BB3BDPBUIAHE HA NMAPH, H TO KaTO CPeACTBO 32 KYNyBaHe HJH BBb3BPb-
laHe Ha napuunama ¢opma Ha HErOBHA KamuTaJ, KOraTo NpojfaBa B
-6poli) oT TBHpropella Ha Ape6HO HAa Tbprosella HAa epo, OT ThProBena Ha
efipo Ha NPOU3BOAHTEJA.

Chllo TaKa CTOAT HellaTa H NPU THProBIHTe, KOHTO OMOCPEACTBYBAT
NOKymKaTa W npojax6aTa Ha NMOCTOSAHHHSA KamNuTaJ, T. €. KOHTO KynmyBar
H NPOJAaBaT 3a NMPOMHLLJIeHoTO noTpebiaeHkre. U Tyk neyanbata ce CbheToU
‘B TOBa, 4Ye Te KYNYyBaT CTOKata moJ HeflHaTa CTOHHOCT, a s1 ApOAaBaT 1o
‘CTOHHOCTTAa H W MO TaKbB HayHH MOJYYaBaT Jie/1a CH OT ChIBbpXKaLlata ce
B Hesl npHHajeHa crofinoct. Camo mo ceGe cH ToBa OGpBLIEHHE He Ka3Ba
‘HHLLO ocobeHo. HanpuMep ThproBelsT Ha efpo KymyBa mpexia OT Npe-
llaya, npoJaBa 51 Ha TbKaya, WK KYIyBa JieH oT ¢epMepa, NpofaBa ro Ha
(dabpukaHTa Ha JeHeHa npexaa. PakTHUeCcKH TBKAYbT € OH3H, KOKTO
njaua Ha npenada. O6pbUIeHHETO HA Te3H CHellHPHYHH THPrOBCKH Ka-
AHTaJU — TBH KaTO NpH TAX NOCTOSHHO Ce  TIpoJlaBa ompejiesieHa CToKa —
3a0ysiBa JeHCTBHTEJHOTO JBHXKeHHE, NelCTBUHTeNHAaTa B3aHMOBPB3Ka.
HanpuMep BcuuKo, KO€TO ce MposiBsiBa B OOPBLIEHHETO MEXAY NPOH3BO-
JIMTessl Ha JieH, ThProBella W npejavya, He € HHILO APYro, OCBeH ue mpe-
JAaybT MOCTOAHHO KYNyBa OT NMPOU3BOAHTENs Ha JieH. 1o TakKbB HauHH
BCEKH OTJeJieH aKT Ha Bb3MPOH3BOACTBEHHS NpOLeC ce siBABA OTAENEH H
-06oco6eH.

Cera MHHaBaMe KbM HaMpYyneaxemo.

{ITlpenn ToBa — oute caenHoto. IIpu ouexkara Ha ofuaTa NpHHALeHA
CTOHHOCT € MHOTO Ba)KHO Jla ce BKJIIOUH B CMeTKaTa mpp206cKama he-
4a20a, 3aU10TO TYK Ce CKPHBA YacT OT NpHHajileHaTa CTORHOCT M H3TJIeXK]a,
ye TSl MPOH3THYA OT omoesHa cgepa na npoussodcmsomo.}

H maka, ceea nasad kom cmp. 1065, mempadka XVI1I, nynkmose
1) u 3) (Hampyneane u npoussodumen na s3ramo).* TIpu BB3NPOH3BOA-
‘CTBEHHS MpOLleC HMaMe:

1) Kaacama na npoussodumeaume, Koumo npouseexmdam cpedcmea
.30 Husom, eJieMeHTHTe, KBM KOHTO ce CBeXIaT NPOMEHJTHBHAT KamuTal
H Npou3Be/ieHaTa KaTo NpHHafleHa cTONHOCT YacT OT NpPOAYKTa, KOATO ce
H3pa3xo/Ba KaTo AOXO[.

2) Kaacama ta npoussodumeasume, KOUTO npou33emua1‘ NOCMOAHHUSA
Kanumas 3a BbIPOCHAaTa MbpBa Kjiaca. B nocsenna cMeTka TA ce CBhCTOH
‘OT OTpac/inTe, KOUTO AOCTAaBAT Ha Kjaca I ejeMeHTH Ha AOCTOSHHHS Ka-

* Bx. Hacroswusa ToM, ctp. 200. Ped.
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fINTal, T. €. CYPOBHHH, ceMeHa (6HJI0 TO 3bPHO HJH JOOUTBK 3a pasnJof;
B JKHBOTHHCKOTO LApCTBO CeMeéHaTa ca caMHuAT JOOHTBK, 8 B pacTHTes-
HOTO — CBUIHHCKHTE C€MeHa), H NpOU3BeXAaT MallMHH, ChAOBE H OPBAHSA.
(BM:KaMe KaK JOpH B 3eMelleJIHeTO NMPOH3BOJACTBOTO Ha ceMeHa — GHJO:
B XHBOTHHCKOTO, OHJI0O B PAaCTHTEJIHOTO LAPCTBO — MOXe [ia Ce OTHeNH
OT IPOH3BOJACTBOTO 3a NMOTpebJeHHETO KaTo CaMOCTOATE/]Ha NPOU3BOA-
cTBeHa cdepa).

[XVII] — 1070] HaucTtrHa, eaHa Kblla MoxKe Aa CJAYXKH KaTo no-
CTOSIHEH KamnuTaJ HAH a BJe3e B HHAHBHAYaJNHOTO NMOTpeGieHHEe, WIH W
JBeTe e[HOBpeMeHHO. Bbrauma, 1bpBa, KOH — CbI1O; KoJa, Maca MajKk
HHCTPYMEHTH H CBIOBe BJIH3aT Karo NOCMOAHHU wacmu Ha nortpebJe-
HHETO, KaTo OpBbIAHA Ha morpebieHuero. ToBa He H3MeHs paGorata. [o-
KOJIKOTO NPOH3BOJAHTE/IHTE NPONABAT Ha HHAHBHAYAJHHTE NOTPEOHTEH,
Te CnajaT KBM KJaca [, a I0Ko/KoTO NpoAaBaT Ha NMPOM3BOANTENHTE —
KbM Kaaca ]1. B ennata kateropus 3a TAX BaKH, KaKBOTO ce MoJara Ha
Hesl; B Apyrata — KaKBOTO Ce IoJiara Ha Apyrarta.

Hapen ¢ Tesn kjaacH NPOH3BOAHTENSAT HAa CTOKHTE, KOHTO (yHKIHO-
HHpaT KaTo napH, Ha 6JaropofiHHTe MeTajH, oOpa3yBa KaTeropus sui
generis*. 3a onpocTaBaHe HHe rOBOPHM CaMO 3@ NPON3BOJHTENS Ha 3J1aTO:
KaTo 3a NpOU3BOJAHTE] HA NMApHYHHS MaTepual. 3a OnpocTsiBaHe (Thik
KaTo CTPaHHTe, KOHTO NPOH3BeXAaT 6/1aropo/HH METalH, HMaT H3BecTHO
cBoeoOpa3He, KOETO He ce OTHAcH [0 TOBa OOWO pasrJjexiaHe) HHe Ipe-
MecTBaMeé NPOH3BOAHTEJs Ha 3J1aTO B CTPaHATa Ha CaMOTO KallHTaJHCTH-
YeCKO NPOH3BOACTBO.

Mexay apyroto, HHe NO ChIlaTa NPHYHHA H3KJIOYHXMe BBHILHAT
TBProBHsl; H3HOCHTENAT H BHOCHTEJSAT Ca CaMH CaMO KaTeTOpHH Ha TbP-
TOBILHTe Ha efpo. M3HocHTenAT H3Hacs CpeicTBa 3a XKHBOT, KOHTO BJH-
3aT B NoTpeGJieHHETO B TOTOB BHA; B TO3H CJaYyyai Tof craja KbM THProB-
I1Te Ha eJpo, KOUTO BBB BB3NPOH3BOACTBEHHA INpOleC HE ONOCPEACTBY -~
BaT HHILO OCBEH NpeMEeCTBAHETO Ha NPOAYKTa A0 ThproBela Ha ApeGHO,.
3a Jla ce BJiee OTTaM Hanpaso B cdeparta Ha notpebaeHuero. Mau nuk Toh
H3HACA CYPOBHHH, N0JY(paGpHKATH, CIOMAraTe/iHi MaTePHA/IH, MALHHH,
OpBAHA Ha Tpyna. B Tos cayuait Toit onocpencTByBa pasMAHaTa MeXAy
caMuTe NpoH3BoAHTeNH. B enunus cayuaii — C — [JI, a B Apyrua —
IT — C, npeBpblllane Ha CTOKOBHA KaNHTajl B NapH WJH Ha NMapHYHHA
KanuTan B cToKa. CrefloBaTesHO MO CHIIECTBO He Ce pasjiHyaBa OT JBeTe
TJ1aBHY KaTErOPHH ThProBIH Ha elpo. A BHOCHTENAT € CBILOTO, KaKBOTO
€ u3HocHTenAaT. HM3HocuTensT Ha efnaTa cTpaHa e BHOCHTeN 3a ApyraTa,
a BHOCHTEJIAT Ha eHaTa CTPaHa € H3HOCHTeJ 32 Apyra. HaHcTuHa B €iHA
H Chlla CTPaHa, HanpHMep AHIVIHfl, HMa M3HOCHTeIu M BHOCHTeJH. Ho
HM3HOCHTE/IAT BHACA B ADYTH CTPAaHH, a BHOCHTEJNSAT H3Hacs OT JAPYrH
CTPaHH.

* — or cBo#t pon, cneunduyHa. Ped.
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34aToTo BJH3a B peAulia NPOH3BOACTBA Ha JYKCO3HH NpeiMeTH KaTo
CYPOBHHA M cnomarateseH Marepuan. JlOKONKOTO NPOH3BOAMTENAT Ha
3J1aTO ro NpojaBa Ha MPOH3BORHTENHTE HAa Te3H CTOKH, TOH cnaja KBM
Kaaca II, xosTo npojaBa H NpoH3BeXKAA eJeMeHTHTe Ha NOCTOAHHHA
KaluTaga.

Besika yacT Ha DpOAYKTa, BCAKA OTAE/HA CTOKA WJIM NMapTHAA CTOKa,
pasrJjefaHa cama 3a cefe CH, CbABPKA PaBHOMEPEH [AJ NpHHAJEHA CTOM-
HocT. (OGaye HalleTo pasrpaHUYaBaHE ce NPOABABA H NPaKTHYeCKH. AKo
%/, OT MPOAYKTA ce CBCTOAT OT Pa3xoAH, a !/, e MpHHaneHA CTOHHOCT H
aKO KanHuTaJHCThT NpojaBa caMo !/,, Toil 64 BB3CTAHOBUJ CaMO NPOMEH-
JIUBUA CH KanuTaJ, ako npojasa 2/,, TOit 6H Bb3CTAHOBHA NPOMEHJHBHA 1
NOCTOSIHHHA CH KanuTaJ U He OU peasjiH3upaJ neyasnba, NpH Bce ue BCAKa
yacT Ha CTOKaTa 11 BcsiKa OTAe/HA cTOKa §1xa ce npojaBaJin Bee o NpoHa-
BOJCTBEHATa CH LleHa, CJleloBaTeJHO YacT OT MpHHaJeHaTa cTofiHocT 6u
6Hna peasusnpaHa.) OT Ta3d 4acT Ha CTOKAaTa NMPOH3BOAHTENAT Ha 3J1aTO
peasu3upa ToJaKOBa nevyanba, KOJKOTO OT BCSAKa ApYyra, 3alloTo B 3J1aTO-
TO ce CbABPIKA He3anJjaTeH TPYA H Toil pro rata* peanusupa To3H He3a-
njaten TpyA. Ho camo dopmanno, 3aumoro Toil He noayyasa agpyra cToKa,
a npeppbllla 371aTOTO OT PopMaTa Ha Klosye BBB ¢opMaTa Ha NapH, KOETO
64 MOrbJ Aa HanpaBH H KaTo ro U3NpaTH B MOHeTHHs ABop. (Haucruna,
3a HEro HMa pasJinKa JaJin MapuTe ce ceKat 6e3Bb3Me3IHO KaTo B AHr/us
HJIH ce MJiala Takca Kato BpB ®Ppanuus). HM3o6mo 3a npousBoautens Ha
3J1aTO SICHO M3M'bKBa, Ye NPHUHANEHATa CTOHHOCT HE NPOH3THYA OT OGPbB-
LleHHEeTO, a OT MPOH3BOACTBOTO, 3alLOTO TS B MPOU3BOACTBOTO Beue NpH-
TeXaBa (opmMaTa, B KOATO € rogHa 3a o6poluenue. O6aue ToBa 06pbLIE-
HHe MeX]y NPOH3BOAUTENA HA 3J1aTO H NOTpe6GABaliuA 3J1aTO NPOH3BOAN-
TeJl € Ba)KHO 3apaiH CJEAHMA NYHKT. B Tasu cpenka npousBOAHTENAT Ha
3/1aTO H3BJIM4Ya OT OOPBlIEHHeTO NapH, BMECTO fa I'M NMyCKa B HEro, Thbi
KaTo 3J1aToTO, KOeTo TOH NycKa B oOpblUEHHETO, BJIH3a B HEro He Karo
napH, a KaTo eJIeMEeHT Ha NMPOU3BOACTBOTO.

CnepoBarenHo B cTpaHaTa, KbETO C€ HAMHpA 3J1aTHATa MHHA H T. H.,
[ce npuema] cpemHo npousBoauTeNHO NOTpeGNeHHe HA 31aTOTO, KAKTO U
Ha BCHYKH JAPYrH CTOKH, KOMTO o0pa3yBaT mpeamera [Ha Tpyna] HJH
Crnomarate/JHHSl MaTtepual Ha JPYru cToxu. AKo B TO3H cayuafi ToBa
norpeGaenue 6H GHIO TOJNKOBAa roAsMo, Ye Aa NOKPHBA paGoTHaTa 3a-
naara [Ha paGoOTHHLHTE] HA MPOU3BOAHTENS HA 3JaTO M meyan6aTa My
(cnefoBaTeNIHO YacTTa, KOATO TOM XapuH KaTo JOXOA), HMa JBa caydas:

1) lsnata Tasu yYacT Ha TORMILHOTO TMPOM3BOACTBO HA 3J1aTO He
BJH3a KaTO MapH HHTO KaTo LHUPKYJHPAWO CPEACTBO B OGPBLICHHETO
MEXNY Tbproseua Ha ApeGHO M MHAMBHAYANHHA NOTpeGuTEN (MOHeTH),
HHTO KaTo MapH4YeH KamHuTajJl B CAENKHTE MEXIY NPOH3BOAHTE]HHTE

i

* —. nponopunoHanHo. Ped.
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notpe6urenu. {Tyk [ce mpaBu] pasanKa Mex1y MOHETH W MapH, AOKOJ-
KOTO MAapHYHHUAT KanuTajd ce njania Ha paGoTHHKA B MOHETH, 3alioTo
me Tpsa6Ba Aa HHPKYJHPa B OODPBIIEHHETO MeXIYy TbproBela Ha ApeGHO
H KpaliHHA mnotpe6Gurtes, fokato B cdepuTe, KbJeTO NapHTe ce ABHIKAT
MEeXAY NPOH3BOJHTENHUTE NOTPeOHTENH, T. €. MEXKAY NPOU3BOAHTETHHUTE
KanuTaJuCTH, Te He BJM3aT B TOBa OOpbBLIEHHEe, CJAYKAT TJIABHO KaTo
flJlIaTeXKHO CPEJACTBO H B HEroBHUTE pblle MpecTaBa Aa MpeAcTaBAABA Ka-
NUTaj, AOKaTo NpaBH TOBa B pbHeTe Ha KpaiiHuTe norpeGurenu. EpHo-
BpPeMEHHOCTTa H NapaJjenHOTO MPOTHYAHE HA Pa3IMYHHTE NOC/Aef0BaTeHH
<azu Ha OOpBIIEHHETO, KOHTO 3aeJlHO C TOBa BHHArH MpPelcTaBJsBaT Npo-
THBONOJIOXKHH a3H 3a pasJHYHH KanHuTajdd, NPeAH3BHKBAT pas/uKaTa
‘Ha poRoBeTe MapH, B KOHTO LHPKYJHPAT, OT €1HA CTPaHa, KanHTaJbT H,
"OT Apyra cTpaHa, aoxonabT. [lpeMHHaBaHeTo Ha eJHHHs pOA TNapH B
JPYTHsl ce ONOCPeACTBYBa 4Ype3 TMOJHLH.}

[XVIII — 1071} Tyk craBa BB3BpBUlaHe Ha NapuTte (0T oOpBblue-
HHETO) KbM NPOH3BOIHTE/SI HA 3/1aTO, H TO NOBTAPAIIC C& BB3BPbBLIaHe.
‘Hanpumep, ako notpeburtensit Ha 3/1aTo (37aTapsaAT M T. H.) NJaua Ha
TPOU3BOAHTE/S Ha 3J1aTO HA TPHUMECEYHsl HJIM KYTyBa Ha TPHUMeECEYHS OT
Hero, cjieloBaTe/]HO TYK B NPHETHS cay4yall [umMa] npHHXKAALLH OT CaMOTO
oOpblleHNe napd 3a NJjaliaHe Ha paboTHarta 3anJgarta. M gocrarpuho e
NPON3BOJHUTE/IAT HA 3J1aTC A2 HMa B Pe3epB KaTO MOHETH CaMO TpHMeceY-
HUA H3pa3 Ha paGoTHaTa 3amnJjaTa, ThbH KaTo MOC/eNHaTa BCAKO TpHMece-
YHe OTHOBO MY ce Bb3Bpbiila OT oOpbiieHHeTo. HanpoTus, 3natapar u T. H.
BB3CTAHOBABA NMApHYHHS CH KanuTaj, KOWTO e aBaHCHDPaJ 3a KynyBaHe
Ha 3/1aTo, C MapHTe Ha H3pa3XoABaliHTe ROX0AA CH, KbM KOHTO OTYacTH
61 cnajfaj ¥ caMHAT NPOU3BOAHTE] Ha 3JaTo. AKO TOoBa norpeb/eHHe Ha
3J1aTOTO NpeACTaB/fABA AOCTATBYHO 3HAYUTENEH AsJ, To OH A0ocTaBsJO Ha
NPOH3BOAHTE/S1 HAa 3J1aTO NapHTe He caMo 3a paGoTHaTa 3anJjara, Ho H 3a
AOXOAa (33 M3pa3XojBaHaTa KaTo IOXOX 4acT OT neyasnbaTa Ha NPOH3BO-
Autens (perrata)). lpu ToBa TpAGBa 1a ce uMa npeaBui, 4Ye NMPOU3BOIH-
TeJAT HA 3J1aTO, KAKTO H BCEKH APYT KamMTAJIHCT, Ce HYyXKJae camo OT
CBOTBETHA YacT, H TO CPABHHTEJNHO MaJjiKa YacT OT FOAHIUHHUA MapH4yeH
H3pa3 Ha pa6GoTHaTa 3anJjara, 3a Aa s NJalla, H Ye NPH H3Pa3XxoJBaHeTO
Ha coOcTBeHHsl CH JOXOA ce HY¥XJae ChILO CaMO OT MHOT'O MO-MaJbK MapH-
YeH H3pa3 OT FOAHILHATA MY CTOMHOCT, TBH KaTO CBIUHTE MapH Ce Bb3-
BPBLIAT H OTHOBO M3NBJAHSABAT CAyk6aTa CH.

Ja npuemeM, ue MPOM3BOAUTENAT Ha 3jaTo TPsAOBa na MJama Ha
pabotHunute cd roauwHo 12 000 ¢. cr. CaenoBarenHo ToBa NpaBH
1000 ¢. cr. Ha, mecew u, na Kaxem, 240 ¢. cT. Ha cenMuUa, aKo ce pa-
6otn 50 cexmuuu B roguHata. Jla npueMeM, ye B Ha4aJoTO Ha MbPBOTO
TPHMeceyHe TO3H NPOU3BOAHTE) aBaHCHpPAa MNapHTe CeIMHYHO, H TO Mpe3
LAJI0TO TPUMECEUHe, Thit KaTo Te He MY ce Bb3BpBWAT. B Kpas Ha TpH-
meceyHeTo TO# NMpojaBa Ha 3jartapfi U T. H. 32 3000 ¢. ct. (a UMeHHoO,
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aKo rogdnara =50, ceamuiu, TpuMeceynero = 121/, cenmuuy, a ceamu-
nata = 240-¢. cr.). CneposaresHo npes BTOPOTO TpHUMeceyHe ToH Beye
HAAMa HYXAd fa yBeJHYaBa napH4yHoTo o6pblleHHe ¢ Hobu 3000 ¢. cr.,
a ocTaBs Tean 3000) ¢. cT. y cebe cH MaHM y 6aHKepa CH H BCsAKA CEAMHILA
nycka no 240 ¢. cT. oT TAX 0THOBO B 06pbileHHeTo. HAMa cbMHeHue, ye
B €[HA HHAYCTPHAJHA CTPaHa cAYy4asAT O OHJ TakbB. Bu 6uno HeobXo-
AMMO CaMO MaJjika YacT OT MPOAYKTA Aa ce NpojJiaBa Ha NPOU3BOAHMTEIHHTE
noTpe6HTE/NH Ha 3/1aTO, 32 A3 ce Bb3BpbllA paGoTHATa 3anJaTa Mo TaKbB
HAaYHH OT oOpbiieHHero. ETo 3a110 3a Ta3H YacT Ha KanuTaja Ha NpoOH3-
BOJHTERS Ha 3J1aTo, a cnopej o6cTosiTeNcTBaTa M 3a NHAapHYHHA HU3Pas Ha
HeroBHsl J0XOJ He Ce H3HCKBAa OT HeroBa CTpPaHa JoGaBKa KbM o6pbiie-
HHETO, JOKOJKOTO NMOCAEAHOTO Ce ABHXKH MEXIY HHAHBUIYAaNHHS TOTpe-
6uTeN H NPOH3BOAHTeNs. PHKapao chBceM He € BHASN TOBA OGCTOSITENICTEG:
B €fHa XUNOTe3a, KBbJETO TOH NpHema, Ye 3J1aTHaTa MHHA ce HaMHpa B ca-
MaTa CTpaHa Ha KaNHTaJHCTHYECKOTO NMPOH3BOACTBO, HanpHMep B AH-
raus 138

3a Tasd yacT Ha NPOAYKTa HA MPOH3BOAHTE Ha 3JaT0 OH HMajao
BB3BPBILAHE HA MapHTe, 3aUI0TO NOCJEIHUAT NPoJAaBa 3/1aTOTO KaTo CTO-
Ka, He KYNnyBa C Hero, He ro M3pasxojBa KaTo MapH.

{B paMkHTe Ha KanHTaJHCTHYECKOTO NPOH3BOACTBO KOCMYEMAMAE
yena'®® HHKoOra He e = Ha cTofiHocTTa. [1poussodcmeeHama yera Moxke aa
e = Ha CTOHHOCTTa, aKO HACTBNH CJAYYaAT, ye KakTto 1) xanuranasr,
KoHTO mpHgaBa mocnefHata GopMa Ha CTOKaTa, TaKka H 2) KamnmuTaJXbT,
KOHTO J0CTaBA MalUMHATA H CYPOBHHATAa, HMAT CpeJileH OpraHHYeH ChCTaB.
Kakto n na ce Kone6asT NMPOH3BOACTBEHHTE HEHH HAa CTOKHTE, KOMTO
o6pasyBaT NMPOMEHJIMBHsl KAamuTaj NO CBOATA CTOMHOCT, KOAUHECMEOMO
Ha Te3H CTOKH, Koero o6pasyBa paGoTHaTa 3amJjaTta, € BHHaru = Ha
paboTHOTO BpeMme (cpenHo), KOeTo e HY:KHO Ha paGoTHHKA, 3a Ja BB3Npo-
H3Bele TOBa KOJMYeCTBO, = Ha CcTOHHOCTTAZ Ha paboTocnocoGHOCTTA,
cpely KosITO ce pa3MeHA NPOMEHJHBaTa 4YacT Ha Kamuraja. Tasu yacr,
KakBaTo M fa € LleHaTa H, = Ha cTOHHOCTTa Ha paboTOCNOCOOHOCTTA.
CrepoBaTesHO FOCTAaTBYHO € OCTAHAJIMTE JBE YAaCTH — NMpHHAJeHaTa CTOf-
HOCT H IIOCTOSIHHHMAIT KaNWTal — Ja HMaT cpelleH CbCTaB, 3a aa Objie
NpOH3BOACTBeHATa lleHa Ha CTOKaTa = Ha HejiHata CTOHHOCT.}

U TaKa, B N0-HaTATBIIHOTO H3J/I0’KEHHUE 1€ OCTABHM ChBCEM HacTpaHa
Ta3H YaCT Ha 3J1aTOTO, KOATO BJH3a KaTO CypoB MarepHaj B NMPOM3BOJ-
CTBOTO Ha APYTH CTOKH, TaKa Ye BJIH3a B NMOCTOSAHHHSA KamnuTaj Ha APYTH
chepH Ha NPOH3BOACTBOTO.

lilo ce oTHacss a0 MPOH3BOACTBOTO Ha 3/aTo (KakTo Ge OMHCaHO),
NoJ0XKeHHeTO Ha NPOH3BOAHTENS Ha 37aTo € sui generis*. IIpoayKTsT,
CTOKAaTa, KoATO TOH e NMpOH3BeJ, He MOXKe Aa BJje3e KaTo eJeMEHT HITO B

* — cneuudHuHo. Ped.
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@IOCTOSTHHHS, HHTO B MPOMEHJIHBHS KanHTaJ Ha Apyru cdepu Ha npous-
BOACTBOTO, CJIelOBATE/IHO He BJIM3a, KaKTo Ge pasrjejaHo MNo-rope, B
peasiHus BB3NPOU3BOACTBEH npoltlec. TasH cToKa He BiK3a H B co6GCTBe-
HHUs CH TIOCTOSiHEH MJIHM MPOMeHJHB Kanutaj. Chlo Taka TS He BJH3A
H B KaTeropHsaTa Ha CTOKHTe, 3a KOHUTO HENOCpeACTBEHO Ce H3pa3XojBa
Joxoxst. Ho, or apyra crpaHa, TasH CTOKa NpHTe:KaBa HENOCPEACTBEHO
<popMaTa, B KOAATO MOXKE HENocpelCTBEHO Aa Bje3e KaTo Mapu B CBETOB-
HUA Nasap, KaKTO M caMo Ype3 TeXHHYecKo mMpeoGpassiBaHe Moxe Ja
©be NpeBbpPHATa B HAllHOHA/IHU NapH. T4 Moke HenocpeiaCcTBeHO Aa Jeii-
CTByBa KaTto mapH, T. €. Ja KynyBsa. IlpeBbpHatata ¢opma Ha cTOKara
€ npuMHTHBHata H ¢opma. ETo 3amo T4 nputexxaBa HeNoCpeACTBEHO M
abcomoTHaTa PopMa Ha LWUpPKYJUpauius KanuraJ, fopmaTta Ha nmapHyeH
KanmHTaJl.

M raka, NpOH3BOLHTENAT Ha 3J1aTO MOXKe HenmocpeACTBEHO Aa KynyBa,
6e3 na e MpUHYAEH Ja npojaBa. TasH CTOKa MOXKe HEMOCpeACTBEHO Ja
©bjle npeBbpHAaTa BBB BCsAKa APYra CToKa 6e3 OrJel Ha OMHOUIEHUEemO
0 K®M npou3sodumesHume Yci08us HQ CHUECMBYSBAHEMO HA CMOKUME,
cpewy kouto 1 [XVIII — 1072] ce pasmens; Kouto T4 Kynysa.

Hue npemecTHXMe NpOM3BOJHTENs] Ha 3JaTO B CTpaHAaTa Ha KamH-
TARNCTHIECKOTO NMPOH3BOLCTBO. 3a Tasu cepa Ha KalMTaJHCTHYECKOTO
NPOM3BOACTBO BaXKH TOBA, KOETO BaXKH 3a BCAKa Apyra: ye Ts MOXe Aa
fIOrbJIHE CAaMO CBOSl MPOMOPLHOHAJEeH AsAJ KamuTtald W TPYyH, aKo HOp-
MaTa Ha neyayn6ara He GMBa 1a cnaja non cpefHaTa neyan6a. B apyrn
ctepi Ha MPOHU3BOACTBOTO, KbIETO NPHHAJEHATA CTOHHOCT Ce cBeX/aa 10
nieyasi6a ¥ peHTa, eHO OTHOCHTEJHO NpeHacHilaHe Ha cdeparta ¢ KanmuTtal
Haii-Hanpel 64 3acerHano peHTara, a neyasnbara — ejBa KOraTo OTHOCH-
TEJHOTO NpeHacHilaHe Ha cdeparta ¢ KanMTajl TPOABJINKABA, JOPH CJel
KaTo neyanGata 64 norbJjHana peHtata. [la npuemem, ye BJIOKEHHAT B
MPOM3BOACTBOTO Ha 3JaTo Kanutaad AaBa 30%, 10% neyanba u 20%
penta. AKo B Ta3u cdepa npuiofije ToJKOBa NoBeye KanuTaJ, a B APYrure
TOJIKOBA TIOBEYE Ce H3TEerJiH, TO HalmpHUMep CpelCcTBara 3a JKHBOT H IO-
CTOSTHHHSIT KaNUTa/ Ha MPOU3BOAHTE/S Ha 3JaTO (T. €. MalUHHHUTE H T. H.,
KOMTO Toif Tpsa6Ba Aa xynyBsa) 6uxa nockbnHanau or 100 Ha 120. Tesn
120 6uxa njamiand, KakTo M NpeiH, ChliaTa BellecTBeHa Maca cpeicTBa
3a MPOW3BOJICTBO, T. €. ChUIaTa Maca TPYA U [6u ce 3ama3uio] cbiLoTO
OTHOLUEHHE, KAKTO NpelH, Ha MallIHHUTe H T. H. KbM Ta3H JaJleHa Maca
TpyA. [lpoaykrst 61 6ua Bee 130, He3aBHCHMO OT TOBa, JaJjIH aBaHCHpa-
Huar kanutaa e = 100, 110, 120. Axo B3eMeM nocJjeaHoTO, 6H OTNIaZHaNa
He caMO peHTara, Ho M moutH 20% ot neyanbara, TH Kato 120 : 10 =
100 : 8'/;. CnenoBaresnnHo penrtata or 20 6M u34Ye3Hasa, a neyaJbara
6u cnaaHana ot 10 na 8'/,%. Taka ye BjOXKeHHTe B IPOH3BOACTBOTO Ha
3J1aTO KanuTaj ¥ TPyl ca B U3BeCTHA NPONOPLHS CNPsSMO KamuTajoBaTa
Maca, BJIOKE€Ha BBB BCHYKH ApPYru cepH Ha NpOU3BOACTBOTO, HJH N'BK
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«€e NpHBeXKAAT OTHOBO A0 Ta3W MPOMOPIHA NMOCPEACTBOM H3PaBHABAHETO
Ha HOpMarTa Ha nevaJabara.

ITpou3BoAUTENAT HA 3J]1aTO MOXKeE ¢ Hero Ja KynyBa, KaKBOTo lie
(T. e. BcAKa OT CTOKHTe, KOMTO HaMHpa Ha nasapa); cjiefloBaTe/iHO, OT
€llHa CTpaHa, cpelcTBa 3a XKHBOT, OT ApYra CTpaHa, OPBAHS HA MPOH3-
BoAcTBoTo. HacTTa OT ¢BOSl MPOAYKT-3J1aTO0, KOATO NPeACTaBJ/siBA MPH-
HaZeHa cTofiHocT (mevyanba, peHTa), ToH MOXKe [Ja KOHCYMHpa B TasH
«popMa, daKTHUecKH Aa s AbPXKH B 3aMmac ¢ orJiel B MO-KbCeH NMepHoA Aa 4
npesbpHe Gu0 B J0XoA, Ouio B KanuTaj. JlokoskoTo mpaBH ToBa,
NPOH3BOAHTENAT Ha 3J1aTO HaTPYNBa YacT OT CBOs NMPOJAYKT B HaTypaJjiHa
«popMa, CBLIO KAKTO CEeJAHHHBT WJIH MALIHHOCTPOUTEJIAT.

Cera nbK L0 Ce OTHacA [0 YacTTa, KOATO TOH pasMeHsl cpeuly cpef-
«CTBA 32 XKHBOT HJIH OPBAHS HA NPOU3BOACTBOTO, TO Ta3H YacT OT Mpo-
JAYKTa, [cpelLy] KosiTO NpOH3BOAUTENHTE HA T€3H CTOKH [ca] My mpozaaH,
«C€ra CBLIECTBYBA M3IAJIO B 3/1aTO, T. €. BbB (opMa, B KOATO BB3NPOH3-
BOACTBEHHAT NMpoOLEC Ha TeXHHUTe CTOKU He Moxke Ja O6bie BBH30GHOBEH.
Ako Tps6Ba 1a Bb3MpOM3BEXKIAT B CHULHA Mallab, Tpa6GBa cbllaTa yacTt
OT TeXHUS NMPOAYKT (KaTO MpHeMeM, Ye He e HACTBIIH/A NPOMSIHA B CTO#-
HOCTTa Ha CBhCTaBHHUTE eJleMeHTH Ha NPOH3BOACTBOTO HM) Aa 6bie mpe-
BbpPHaTa OTHOBO B CYpOBHHa, MallWHU H T. H. HanpuMep npogaBaunTte Ha
«CPeICTBa 33 XKHBOT, T. €. HAa CTOKHTe B NocJexHaTa dopMa, B KOSITO MOTaT
Ja BaA3aT B UHAMBHAYANHOTO noTpe6/eHue, He MoraT Ja M3NQJ3BaT 3J1aTO
HHTO KaTO CYpoB MaTepHaJs (moaydabpHKaT), cnoMaraTesJHU MaTepuaau
ATBH KaTo TO € Beye OTJie/IeHO 33 3J1aTapH U T. H.), HUTO 32 BB3CTaHOBABaHe
Ha CBOHWTe CpejcTBa 3a NpoH3BoAcTBo. OcBeH ToBa MpHeMa ce, Ye 0OpPB-
1IleHHeTO € Beue JOCTAaThYHO HAaM'bJHEHO, Ta Yype3 NPHJIHBHTE H OTJIHBHUTE
«CH Ja BB3CTAaHOBSIBA Lle/Msl NPOMEH/MB KanuTaJ BBB opMaTa Ha NapH
U T. H., KAKTO H OHa3H YacT Ha LHPKYJHPAIlHs KaNHTalk, KOSATO Tpsa6Ba
Jla UMPKYJHpa Kato napuyeH Kanutaa. Cbe cpelcTBaTa 3a }KHBOT, KOHTO
‘TAa3H KJaca e NpojaJa Ha MPOU3BOAUTENUTE HA 3JIaTO U CPEelly KOHTO Ts
-Cera MpHTeXaBa 3JlaTo, TS MOXe Ja HATpPymBa B 3/1aTO ChABpPXKallaTa
ce B Te3H CTOKH NpPHHaAEHa CTOHHOCT, Aa IBPXKH 3J1aTO KaTo ¢opmMa Ha
NpHHajJeHaTa CTOWHOCT, a CbXpaHfBa, Aa CKbTBA, Aa ABPXKH Ta3H MpPH-
HajJileHa cTOHHOCT BBB ¢dopmaTa Ha 3jato. Ho kJsacata Ha nmpousBoauTe-
JIUTE HA CPEACTBa 3a XKHBOT TPsi6Ba Ja BB3CTAHOBH CYPOBUA MaTepual,
MaliyHHTe (pueMa ce, Ye NPOM3BOACTBOTO Ha 3]aTO 3a NoTpebjieHHETO
Ha MYKCO3HH NpeiMeTH Bb3CTAHOBABA CpeAcTBaTa 3a ofpblieHue 3a Npo-
H3BOAHMTENS Ha 3jaTo, 6e3 ToH 3a Ta3W uUen Ja NycKa B O6PBILEHHETO
JApPYTH NapH; HO YacTTa Ha CTOKaTa, KOSITO TOH H3KOHCYMHUPBa, H — He-
3aBHCHMO OT Hesl — YacTTa TPY[, KOATO ce ChABPKA B H3KOHCYMHpaHaTa
OT Hero cToka, TpsibBa Ja 6Gbie BB3CT2aHOBEHA OT NMPOU3BOAHMTE/INTE Ha
T€3H CTOKH 4Ype3 KyNyBaHe Ha HOB TpPYA), ThHl KaTo Lie NMpHEMeM, Ye:
JoceraujHoTo o6pblieHHe € JNOCTaTBhYHO, 3a A3 H3MJania NpoMeHAHBHA
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Kanuraa B napu. CienoBaTesHO NPOH3BOAHTENAT Ha CPEACTBA 32 XKHBOT
KynyBa c NoJiydeHara yacT 3/1aT0 — C OHa3H YacT, KOATO Tofi 3amasBa
KaTo HenmocpeiactBeHa ¢opMa Ha cBosTa NpHHaleHa CTOMHOCT (meyaJ-
6a) — nonydabpHKarT, cloMaraTeJHH MaTepHaJ/li, MallHHY! U T. H. BCHUKH
NPOH3BOAHTENH HA T€3H CTOKH C€ HaMHPAT B CBILOTO NoJOXKEeHHe. Beeku
MOXKe [a 3amasd CaMo YacT 3J1aTO = Ha 4YacT OT CBosiTa nevyanaba uau
npHHajeHa cTofiHocT H3obmwo. C ApyraTta yacT TOH Bb3CTaHOBSBA CYPOBHS
MaTepHas H T. H. 32 Ta3H NocJefHa YacT 3J1aTO, KOSTO OTHBa Npu Npo-
H3BOJAHTE/IHTe HAa CYPOBHs MaTepHaJ, Te TMpoRaBaT LsAJaTa CH CTOKa:
pro toto* W kKaTO npucnagHem pasMsiHaTa MeX1y NPOH3BOAKMTENHTE HA.
CYpOBHS MaTepHaJl, HE MorarT Ja f cBeJaT OTHOBO KBM 4acT OT NpHHaje-
HaTa CTOMHOCT, KBM YacT OT NMPOU3BOAHTENHHS KanurtaJj. ClenoBaresnHo
3a TAX TOBA 3J1aTO He NMPEACTaBJ/ABa HHILC APYro OCBEH HAaTPymNaHaTa BBB.
BHJ Ha 3J1aTO YaCT OT TsIXHaTa MpHHajeHa CTOHHOCT. A CTOKHTEe, KOHTO
Te MO TaKbB HaYHH KOCBEHO NpOJaBaT Ha NMPOH3BOAMTENHTE Ha 3JaTo,
o6pa3yBaT 4acT OT OHa3H YacT Ha TEXHHA NPOAYKT, B KOSTO Ce peajH3nupa
nNpHHaleHaTa CTOHHOCT.

Hue pasraiepnaxme Xoja Ha paboTaTa, JOKOJKOTO APOH3BOAHTE/AT Ha
3/1aTO KYNyBa CpPelCcTBa 32 JKUBOT. TaKbB € cly4asiT H Korato Tof Kynysa:
OpbAHA Ha TNPOHM3BOACTBOTO M croMaraTeJHH MaTepuaau. [XVIII —
1073] CaenoBaTesiHO WENHAT TOAMILEH TMPORYKT Ha NPOH3BOAHTENs Ha
3/1aTO ce CcBeXJa {TyK IpejHaMepeHO BBHUIHATa THPrOBHA € OCTaBeHa
HacTpaHa} 10 TpeBpbBlilaHe Ha TpHHAJEHa CTOHHOCT B 3J1aTO; YacT OT
NpHHaJeHHs TPYA Ha NAJOTO OOWIECTBO Ceé BBMJIBTABA, Ceé MNPeBphINaA
HenocpeACTBEHO B 3J1aT0. 3a Hero, 3a NPOU3BOAHTENA HA 3J1aTO, HETOBHSAT
CBHBKYNeH NPOAYKT, KAKTO H TO3H HA BCEKH APYr KaMHTAJHCT, cé CBhCTOH
oT 1) yacT, KOsiTO BB3TMPOU3BEXKJA NOCTOSIHHUA KamuTaJj, 2) 4acT, KosiTo:
BB3CTaHOBSIBAa NPOMEHJIMBHS KamuTana, 3) TpeTa 4acT, KOSITO MpeacTaB-
JsiBa TIpUHajeHaTa cToHHOCT. Ho no oTHolleHHe Ha uUAMOTO OOLIECTBO
CBBKYMHHAT NPOAYKT Ha MPOH3BOAHTENS Ha 3J1aTO € CaMO 8BNABUEHUE
Ha npunadena cmoinocm, usu na npunaden mpyd. LoxonkoTo ce pas-
rJexia TasH NPHHaJleHa CTOHHOCT, MPOU3BOAHTENAT Ha 3J1aTO Ce pas/iH-
yapa OT ApYrHTe caMmo 7o ToBa, Ye 3a Hero 3jaroto e dopma, NPOH3TH-
yalia HemocpeACTBEeHO OT NPOH3BOACTBEHHs Mpollec, a 32 ApYTrHTe e dop-
Ma, onocpeicTBYBaHa OT pasMsHa, OT oOpblleHHe. Jlpyrure NpoH3BOAH -
TeJu — OHJI0 Ha CpelCcTBa 32 XXMBOT, GWJIO Ha MOCTOSIHEH KanmuTana —
pa3MeHsAT YacT oT OHa3H YacT Ha CBOUTe NMPOAYKTH, KOATO MpeicTaBiasABa
NpHHaleHa CTOHHOCT, CPelly 3JaTOTO Ha NPOM3BOAMTENs Ha 3JaTo; mo-
TaKbB HaYHH T€ My BB3CTAHOBSBAT KamuTaja, a TOfl MM JaBa CTOKaTa,
B KOSITO Teé peajiu3upaT yacT OT NpHHaleHaTa cH cToiiHocT. ClieloBaTeHO
NPOH3BOAMTE/IAT HA 371aTO ce OTHacA KbM KJaca I u 11 ThkMo KakTo knaca

* — uauano. Ped.
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I u Il ce ornacaT eqna KbM Apyra. C Apyru AyMH, UeHSAT MY TOJMILEH,
MPOAYKT ce CBeXJa A0 A0XOJ, T. €. ce pa3MeHs Cpelly YacT oT CpeAcTBaTa
3a XHBOT H CpeJCTBaTa 32 MPOH3BOACTBO, KOHTO 3a CBOS NMPOH3BOAMTEN
npeacTaBAsBaT AQXOA, T. €. peaausayus Ha npunaden mpyd. Kakto
Kaaca I peasusupa yacT oT cBOATa.npuradena cmoinocm B co6CTBEHHUTE
CH NPOAYKTH, TaKa MoxKe Ja NpaBH H NPOU3BOAHTENAT Ha 31aT0. Ho camo
yacT. YacT oT mpHHajdeHATa CH cTOHHoCT TOH Tpsi6Ba na usfxiaa. Ot
JApyra cTpaHa, ApyruTe NPOH3BOAHTENH TPAOBA Ja He H3AKIAT YacT OT
NpHHaJeHaTa CH CTOHHOCT, aKO HCKAT Ja 4 NMPHTeXaBaT BbB gopMaTa Ha
3jato. CienoBatenlHo, AOKOJKOTO cé B3HMa TMOJA BHHMaHHe Ta3H opMa
Ha BB3CTAHOBABAaHe, pa3MsiHaTa MeXJy IMPOM3BOAHTENs Ha 3J1aTO H ApY-
THTe KJACH He TNpeiAcTaBjsABa HOBO fABJAeHue. Ho [1a npeacraBasBa
HOBO siBjleHHe] JOKOJIKOTO 4acT OT NPHHajeHaTa CTOHHOCT ce NpeBpblla
TYK HanpaBo B NMapHYHHA MaTepuaJ M. C TOBa NPOCTHAT BbH3NPOH3BOI-
CTBEH TpolleC ChAbpPKA MOMEHTa, KOraTo peajH3alHsATa Ha CToKaTa
HeNnocpeJCTBEHO ce MpeACTaBA KaTo HATpyNBaHe Ha 3J1aT0, CJI€A0BaTeIHO
KaTo HaTpYNBaHe Ha JaTeHTEeH MapHyeH KanuTaJ.

. Axo u3ocTaBHM (opMaTa Ha KamHTaJHCTHYECKOTO NPOH3BOACTBO,
4CHO €, Ye NPOHU3BOAMTEHTe TpsiGBa Ja CH PasMeHAT YacT OT CBOHTe
NPOAYKTH OTYacTH 33 MHAHBHAYAJHOTO moTpel/ieHHe, OTYACTH 3a Mpo-
H3BOAHTEJNHOTO noTpebjenue. Tasu yacT (a TA npeacTaBAsBa Ha#-ro-
JAMaTa YacT OT TEeXHHs NMPOAYKT) Moxke Ja ce pasrjexJa CpelHO KaTo
JajeHa, oco0eHO TpPH 3acTOHHH CBCTOSIHMA, KaKBHTO ca HOPMaJHH
npedu KanWTaJHCTHUECKHS HAyHH Ha npousBoicTBo. CaMo usauwsKa
T€ MOTAaT Jla pa3MeHAT Cpelly NpoAyKTa Ha MPOH3BOAMTENH HaA 3J1aTO MM
cpe6po. M neficTBHTeNHO, MO TO3H NMBT ce 00pasyBaT CBKPOBUULAMA HM
H H30610 ce mosara GasaTa Ha MeTajJHOTO TNapHYHO OOpPBLIEHHE.
O6cTOATENCTBOTO, Y€ CaMo TO3H UBAULLITBK MOMXKe Ja Obje NpeBbpHAT B
3J1aTO, CH OCTaBa HEHW3MEHHO H MPH KaNHTAJHCTHYECKOTO NMPOHM3BOACTBO.

JloKoaKoTO cera MpoM3BOAMTENAT Ha 3J1aTO U JPYTHTe NPOHU3BOIH-
TeJIH OTHOBO MPEeBpBULAT B KanuTan cBOS [H3JHMIIBK] KaTo mapH [KaTo
J106aBbK KBbM Beue LHUPKYJIMpALIHTE MEXIY TAX NapH], BBIOPOCHT He €
cneunduyeH. 3a ToBa ca HeOGXOAHMH CBLIHTE YCJOBHs, KOHTO H306L10
Ce M3HCKBAT 3a NpeBpbllaHe Ha NapH B KanuraJj.

U raka, 3acera e icHO caMO C/IeJHOTO: HATPYNBAHETO Ha NapH —
KaTo TbXJECTBEHO ¢ HOBO MPOU3BOACTBO Ha 3J1aTO — H3HCKBA 4acT oT
NpHHaJeHuss TPYA Ha cTpaHaTa Aa Oble BJOXKeH B NPOH3BOACTBOTO Ha
3J1aTO.

Ho cera uie MuHeM Ha BBIpOCa B Apyra nocTaHOBKa, NPH KOATO OCTa-
BfiMe CBBCEM HacTpaHa TNPOM3BOACTBOTO Ha HOBO 3jaTo. H3BecTHo e, ye
NPOAbLJKHTENHO BpeMe, NpuGausnutesno ot 1808 go 1830 r., HOBoBHe-
CEHHMTE 3J1aTO H cpe6po TOUHO ca CTHraJiH, 3a Jla Bb3CTaHOBABAT H3Xabs-
BaHeTo, H3TbPKBaHETO Ha eBponeHckHa napuyeH kanutasa. Cam no cebe
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‘CH KanHTaJHCTHYECKHAT Npollec Ha HaTpynBaHe Tpsa6Ba da Gbie pas-
rexJaH — HMEHHO C OIJIe/l Ha NapHTe — 6e3 KaKBOTO H Ja OHJI0 BMeCBaHe
Ha NPOH3BOACTBOTO Ha 3J1aTO H cpebpo.

BwnpockT, KoiiTO TYK HM 3aHMMaBa, € He pasrjieaHHUAT Beye Mo-
pPaHO NpH BB3NMPOM3BOACTBOTO: KaK CBIIECTBYBaLlaTa KaTo NapH NMpHHa-
JleHa CTOHHOCT, HJIH MO-TOYHO KaK TasH YacT Ha MPHHafeHaTa CTOHHOCT,
KoATO He GMBa HM3siXKAaHa, Moxe Ja Oble npeBbpHaTa OTHOBO B NpOU360-
dumenen Kanumaa. A BBNPOCHT €: KaK M NPH KAKBH YCJOBUS YacT OT
mpHHAjeHaTa CTOHHOCT, BMecTO Aa ObJe H3pa3xoldBaHa, Moxke ja Obie
HaTpyHaHa KaTo napu, H NpH ToBa cbBceM Ge3 Orjel Ha pa3MsHaTa C
MPOH3BEXJAWHUA 3/1aTO WJIH CcpeOpo KanuTaNHCT?

Hda pasriiename pasiHYHHTE KJacH:

Kaaca I, KOSITO NpoH3BexJa CPeACTBA 33 XKHBOT;

Kaaca 11, X0ATO NPOH3Bex/a NOCTOAHHHMA KanuTas 3a Te3u cpeicTBa
33 XHMBOT U NOCTOAHHUA KallHTaJ 3a TO3H NMOCTOAHEH KamnuTal,

kaaca I1] — TBHProBeKHMAT M NapuyeH KanuTaj, Ko#ATO caMo omo-
‘CpeiCcTBYBa [BHXKEHHATA MeXkAy ABeTe NMbpPBU KJacH.

[XVIII — 1074] OTHocHo kJaca I. Tasu Kaaca Tpabpa la Bb3cTa-
HOBABA CBOS NMOCTOAHEH W NpPOMeHJAHB Kanutan. IlocnegHust T BB3CTa-
HOBABA cbC COOGCTBEHHTE CH MPOAYKTH, a MBPBUA KYNMYBa upe3 pa3MaHa
Cpeilly CBOHTE NMPOAYKTH.

lITo ce oTHacs cera Ao MpHHajAeHaTa CTOMHOCT, YacT OT Hes Kaaca I
TpAGBA caMa Ja KOHCYMupd; HO LeNUSAT H NMPOAYKT, KaKTO NMpHHaJeHaTa
CTOMHOCT, TaKa M KalNHTa/JbT, ChULECTBYBA BBB JopMaTa Ha CTOKH, Npel-
Ha3HaueHH 3a HeNocpeiCTBEHO MNOTpebJieHHe WM MOHEe NpejHa3HayeHH
Jla nonajaHaTt BBB doHA noTpebseHHe U ¢ TOBa Aa H3JA3aT OT cdepaTa Ha
-o6pbulenHeTo. To# TpsaGea Aa 6bae NpofafieH Npeau HIKOS Heropa yacT
Ja chluecTByBa BbB opMaTa Ha napy, ¥ npojaxbara My O3HayaBa, Ye €
KyneH 3a noTpeGneHHe. ToBa ce oTHacfi KaKTo 3a YacTTa Ha MpOAYKTa,
KOSITO NpeJcTaBJ/siBa IpHHaJeHa CTOHHOCT, TaKa M 3a YacTTa, KOATO Npel-
crapjsBa Kanutaj. CneloBaTesHO, aKo Ta3H KJaca ce HYXkJae Aa KOH-
CyMHpa caMo 4YacT OT cOoOCTBeHHS CH MpHHaleH NMpOAYKT, a TpabBa la
6bie KOHCYMHDAH LENUAT NPHUHALeH NPOAYKT, Tl c/leioBaTe/HO TpsAGBa
Aa Oble npojaieH Ha norpebutenute. AKo He 6bje npoiaieH, ToH we
3aTpyha CTOKOBHTE CKJaJOBe Ha TasH KJaca BbB ¢opMaTa Ha HEKOHCY-
MHpaHHU M HENpOAAJeHH CTOKH.

ITo npeanocraBkaTa Kaaca I pasmens ¢ kJaca Il caMo Tasu yact ot
CBOA TMPOAYKT, KOATO NpeAcTaB/ABa NOCTOSIHHHA # KamuTaJ, cJeloBa-
TeJIHO He YacT OT JoXoAa. TaKa ye Mo To3H BBNpoOC [3a peajH3aliisitTa Ha
NpuHaleHaTa CTOMHOCT] pasMsHaTa ¢ Ta3u kKaaca Il He TpaGma pa ce
B3¥Ma TNoJ BHUMaHHe, JOKOJKOTO CTaBa JAyMa 3a kJjaca I. Tpsbpa na ce
BBbpPHEM KBM TNOC/EAHATa.

B pamkuTe Ha camara Knaca I pasmsiHaTa ¢ paGoTHHKa Tpsa6Ba Aa
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Gble CneloBaTe/HO ejMMHHHpaHa. PaGoTHuuuTe oT KJaaca Il ca Beye
BKJIIOYEHH B pa3MsiHaTa Ha KJaca I ¢ knaca II; Tasu pasmsiHa, kasBame,
Tpsi6Ba da O6bAe enuMuHHpaHa. CobGcTBeHHTe paGoTHHLUM OT Kiaaca |
€aM0 MM BB3BPBLAT B MapH cTONHOCTTa HA KamMTajda, KOHTO HM e GHJ
nJateH BBB BHI Ha CTOKH. Tasu pasMsiHa HAMa OTHOWEHHE KBM pearu-
BayuAama Ha NipHHaJeHaTa CTOWHOCT, a CaMO KbM aBaHCHPAHHS MPOMEH-
JIMB KanuTaJg.

Hue cme npunyzenu na pasriegame TpynuTe oT camarta KJaca I,
XOHTO cu pasnpedeiam npousgedenama om max npuradena cmoinocm
M KOHTO MOCPEICTBOM CBOSITa PasMfiHAa BB3BPBILAT Ha MPOH3BOAUTETHHUS
KanuTaJuCT NapHYHaTa CTOMHOCT OTYACTH Ha HETOBHS aBaHCHPaH Kanu-
Ta/, OTYaCTH Ha neyanbata My. Huro pasmsinata ¢ kaaca II, nuro 3a-
f1alllaHeTo Ha MPOMEHJHBHs KamnuTajl B paMKuWTe Ha KJjaca I HsMar
OTHOLIEHHEe KBbM NOCTaBEHHA TYK BBOPOC.

BuasixMe Kak 4acT oT KanHTajla MOXe Ja ce HaTpynBa KaTo napHyeH
KanuTaJj, ROKOJKOTO He CaMO yacTra OT A0X0Ja, KOSITO MPOH3BOLHTENAT
Ha 3J1aT0O KOHCYMHpa in natura®, a 4 yacTra OT HEroBHA MPOAYKT (3/a-
‘T0TO), KOAITO ToM TpsiGBa Za AaBa in natura B pa3MsiHa 3a Bb3CTaHOBSIBaHe
Ha CBOA KanuTaj (KaTo OCTaBHM HAacTpPaHa OHas3H 4YacCT OT TO3H MPOAYKT,
KOSAITO Toil mpofaBa KaTo CYPOB MaTepHaJ Ha APYTH OTPacjH Ha MpOu3-
BOACTBOTO), 06pa3yBaT YacT OT JOXOAA Ha APYTH MPOH3BOAMTENH, KOATO
HenocpeJcTBEHO ce 3amnasBa BBB (opMaTa Ha 3/1aTo, KaTo Hal-Hanpep e
3J1aTeH 3anac, a cJefi ToBa Moxe realiter** na ¢pyHKuUHOHHpa KaTo napH-
YeH KanuTaj, T. €. MOXe Ja BJIH3a HelNocpeACTBEHO B Mpoueca Ha Ha-
TpyNBaHe Ha KalHuTaJ.

BenpochT, KOHTO cera nocraBsiMe, € CJEIHHAT: KAaTo OCTaBHM
HacTpaHa TasH YacT HAa BPUHAJEHATa CTOHHOCT, KOATO Ype3 pasMsiHA C
IIpOH3BOZHTE/S] HA 3J1aTO ce HaTpynBa BBB ¢opMaTa Ha 3JaTo, Kak
1300110 NPOU3BOAHMTEMHHUAT KalUTajJ MOXE 4acT OT CBOS JAOXOA, BMECTO
Jla s u3pasxofiBa, OTHa4aJio Aa 1 npubepe KaTo 3/1aTo, 3a Ja IO HATPYyNBa
cJie] TOBa KaTo NMapuyeH KanuTaJ?

Kanuranucter e uspasxoasan 100 ¢. cr. Crokara my = 110. B po-
CerailHoTO H3JI0JKeHHe, KbJEeTO OCBeH KaluTajlla B TapH ce NpeBphila
npHHajenaTa cToiiHocT, paBHa Ha 10, HHe nMpreMaxMme, 4Ye HOXOABT ce
H3SKAA H3UAJO0, MmaKa de haxmudecky napume, U3pasxofearu 3a nompe-
baerue Ha Joxo0a, ApPeBpBWAM NPUHAGEHAMA CIOUHOC 8 NAPU, NAQUAM
A. Ho ako kanuTanmucTwsT (M TO éCeKu KanUTANHCT, ThA KaTo BBNPOCHT
Tpsa6sa ga 6ble pasriefaH oOILO, KaTO NPOLEC Ha KANuUmaaa, a He Ha
OT/EJIeH KanHTaJUCT 3a cMeTKa Ha JPYrH, Taka Ye Hanpumep NpoiaBa-
HETO OT cTPaHa Ha eJHH KanurtaJucT Ha [cToka 3a] 110, 3a KosiTO € H3-

* — B Harypa. Ped.
** — peanno. Ped.
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pasxoaBan camo 105, He ce o6GsiIcHsIBa C TOBa, Ue APYT HE € B CHCTOAHHE
Ja npojaje 4acT OT cBof NMPOAYKT) Bb3craHoBaABa 100, xapuu 5 W Ha-
TpynBa 5, KaK ToBa Moxe Ja cTaBa B Mamaba Ha LAJ0TO O6liecTBO?
Topa e BBOpOCHT, KOHiTO TpsibBa Aa ObJe MocTaBeH H Ha KOWTO TpsAbBa.
Ja ce OTTrOBODH.

Colo Taka pasrjexjaHero [Ha BBpNpoca), KaK 4yacT OT NPOAYKTHTe:
Ha ompenejeHH chepH Ha NMPOH3BOACTBOTO OTHOBO BJIH3aT B Hero Karo
ycJioBHe, 6H 6UN0 BaXKHO, aKO pasryexjaxMme oTlejHa chepa Ha NMPOH3-
BoacTBoTO OT Kaaca I. Tyk To He e BaxHo. Heka 100 npexacraBasiBaT
CBBKYIHHA KanHTaJ Ha Tas3H KJjaca, a 10 — HefiHaTa ¢cpBKYNHa neyanba.
Tsa TpsAGBa Aa H3KOHCYMHpa elHa uacT in natura (T. e. B NPOAYKTa Ha
caMaTa TasHW KJaca in natura). JJa xaxem 5. ITura ce, npu KakeH ycno-
BHfi — TpPEIH BCHYKO YCJOBHATA 32 NMpeBPBIIAHETO Ha JoXoia obpaTHO
B KanHTa/J — TasH KJaca MoxXe J1a cJara 5 HactpaHa Kato napu? ITep-
BOTO YCJIOBHE € Ta3H KJsaca Aa nposaasa 3a 105. I'opaurte 100 — BB3cTa-
HOBfIBaHETO Ha Kanuraja — ca oO6sicHeHH M 3aToBa HAMa Ja 6biaT pas-
rnexiaHu noseve. Iluta ce, Ha KOro e ce NpoJajaT CTOKHTE 32 5 ¢. ¢T.?
Te ce cBCTOAT OT TaKHBa CTOKH, KOMTO OTYACTH BJIH3aT B JOXOJa CaMO Ha
BHCIIHTe KJIacH, @ OTYACTH [Ce CBCTOSIT| OT CTOKH, KOHTO BJIH3aT B IO-
TpebJeHHeTo Ha paGOTHHLIHTE, NPOU3BOAHTEIHH HJH HENPOH3BOAHTEIHH.-

ITo-HaTaTBIIHOTO H3ACHSABAHE Ha TO3M BBIPOC cJefBa ja 6ble 0110~
xeHo. [XVIII — 1074]4°
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OTOEJ I
KATIUTAJI U IIEYAJIBA

[CAABA 11]

[MPUHAOEHA CTOMHOCT U TTEYAJIBA.
[MPON3BOJACTBEHH PA3XOIH.
CPEOIHA HOPMA HA TIEUHAJIBATA.
3AKOH 3A CITAJAHE HA HOPMATA HA TIEYAJIBATA]#

[XVI — 973c] 1) Ilpunanesa cTofiHOCT ¥ nevanba.

2) INleyan6aTa BUHATH 3HAYHTEJHO HaMaJABa NpHHAJEHAaTa CTOM-
HOCT.

3) OtHolleHHeTO [H3pa3eHO OT NMpPHHAJeHaTa CTOHHOCT] ce H3MeHs
KaKTO YHCJEeHO, TaKa U no ¢opma.

4) ExnHa ¥ cblla NpHHafZeHa CTOHHOCT Moxke Aa Oble H3pa3eHa B
TBBpJE Pa3JHYHH HOPMH Ha meyan6aTa; a mbK efHa H Cblla HOpMa Ha
neyasn6aTra mMoxe Aa H3pa3fBa TBbpJe PasJHYHH NPHHAZEHH CTOHHOCTH.

5) OrHolleHHeTo Ha [HOpmaTa Ha] neyan6ata KbM [HopMaTa Ha)
NpHHajeHaTa cTOHHOCT € PaBHO HAa OTHOIUIEHHETO Ha MPOMEHJIHBHS Ka-
nHTad KbM CBBKYNHHA KaluTal.

6) IIpoussodcmeenu pasxodu.

a) IlesanGara e paBHa Ha u3AuWDKA Ha CTOWHOCTTAa Ha MPOAYKTa
HaJ CTOHHOCTTAa Ha NPOH3BOACTBEHHTE Pa3XOH; TS HE € YacT OT MpPOH3-
BOACTBEHHTe Pa3XOLH Ha OTHEJHHS KamuTas.

b) Ileyan6ata e yacT OT NMPOH3BOACTBEHHTE Pa3XOAH HAa KaNHTaJH-
CTHYECKOTO MPOH3BOACTBO H30061I0.

¢) Crokure MoraT fa ce NMpofaBaT ¢ neyan6a nod CTOMHOCTTA HM.

d) Ilpu nageHa npuHageHa CTOMHOCT HOpMaTa Ha mneyaJjbarta ce
TIOBHIUABa BC/EJCTBHE HAa HaMaJIsBAaHETO HAa CTOHHOCTTA Ha MOCTOAHHHUSA
KanuTaJj, Bc/JeACTBHE Ha HKOHOMHS B TIPHJIOMEHHETO MY.

e) OnpenenedHo KoJaHyecTBO Kamutan — 100 — karo maniaé Ha
neyanb6ara.

f) Teyan6ara, a He NpHHageHaTa CTOAHOCT, € HOpMATa Ha HaTpynBa-
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HeTo Ha CLBKYNHUS KamHTa]1 M Ha JeACTBHTEJHATa neyan6a Ha Kanura-
JIHCTHTE.

g) Hopma Ha neuan6ata u Maca Ha neuanbara. Ilesan6ata ne oTHo-
LIeHHe Ha BeJIMYMHATa Ha KalHTana, MJH cpellHa HopMa Ha neuanbara.

h) ®ukcupaH KanuTtaa H paGoTHO Bpeme.

7) Bceo6ulusAT 3aKOH 3a CNajJaHeTO Ha Hopmama na newasbama C
pa3BHTHETO Ha KalHTaJHCTHYECKOTO NMpou3BoAcTBo. [XVI — 973 ¢.]

x ok ok

[XVI — 973] 1) [[I1punadena cmoiinocm u newaaba.]

Pasrnefano B HeroBaTa CBHBKYMHOCT (UAJOCT) (WAH pasrjelaHo
Han'bJIHO) (MJIH B Hecoeama nvAHOMA), ABHKEHHETO Ha KanuTala € efiHH-
CTBO Ha NMPOH3BOACTBEH NpOLEC H Npolec Ha oGpblleHHe.

INponsBenenata 3a JafieH NepHol Ha o6pblleHHe npunadena cmoli-
HOcm (na B3eMeM 32 MAPKa HanpHuMep elHa TONHHA; BX. no-rope ra. [1142),
KOraTo € W3MepeHa Mo OTHOLeHHe HAa aBaHCHPaHHA CBHBKYMEH KaluTasn,
ce Hapuua nexwasba. (Tyk KbM neuan6ara cnajat He caMo JIMXBaTa, KofTo,
KaKTO e H3BeCTHO, € caMO YacT OT ChbBKyNHaTa nevanba, HO W nosemae-
Hama perina, KOATO H306110 He € HHUILO JAPYT0 OCBEH YacT [oT neuanbarta]
Ha MPUJIOKEHHA B 3eMeleJHeTO KamuTaj. BbnpochT, Kak KanuTajbT ce
cnenHUUHpa BCJAEICTBHE HAa TOBAa CHEUHAJHO NMPHJAOXKEHHe, cllaja KbM
pa3ryexjaHeTo Ha nosemsaeHata cobctBeHocT. Tyk TpsabBa camo ja ce
H3TBKHE, 4e noJ neuasjba He Tpsi6Ba Na ce pa3bHpa H3KMOYHTENHO TaKa
HapeyeHaTa NMPOMHILJIEHa MJIH TbhproBcKa Nevanba.)

Pasraepana oTkeMm cy6cTaHuuATa, nedanbata He e HHLO ApYyro
OCBEH CaMaTa NpHHaleHa CTOAHOCT. ETo 3aulo, pasr/ielaHa OTKbM a6co-
JIIOTHATA M BeJIMYHHA, TieuaibaTa He € M pas3JiiyHa OT NpHHAJeHaTa CTOH-
HOCT, KOSITO KanHTa/JbT NPOH3BEXAa 3a onpejeseHo BpeMe Ha o6opoTa.
[Nevan6ata e camaTa NpHHAaZEHAa CTOHHOCT, HO U34UCAEHQ ApYyTosde.
INo cBoATa NnpHpoja npHHAJeHATa CTOHHOCT C€ OTHACS M 3aToBa Ce H3YH-
c/iiBa Mo OTHOLUEHHEe Ha OHa3W YacT OT aBaHCHpPaHHA KanuTaj, 4Ypes
pa3MsiHaTa cpeuly KOATO TSI Bb3HHKBa. Bpemero Ha OOpBILEHHETO, NO-
KOJIKOTO c€ pasjlHuaBa OT BPEMeTo Ha NpPOM3BOACTBOTO, C€ B3HMa TYK
NojJi BHHMaHHe caMo KaTo Npeles 3a NPOH3BOACTBOTO HAa NpHHAJeHaTa
cTofiHocT. HanpoTtuB, KaTo newas6a npuHajeHaTa CTOMHOCT ce OTHacA H
3aToBa ceé H3MepBa He N0 OTHOUIEHHEe Ha e[Ha YacT OT aBaHCHpaHHA Ka-
NHTaJ, a 10 OTHOLIEHHE HAa cyMaTa Ha aBaHCHpaHMs Kanutaj 6e3 oryen
Ha CBBCEM pasJjiHYHATa poJisl, KOATO TE3W Pa3/iHUHH CBCTaBHH YacTH
HIpafAT NPH CH3JaBaHETO Ha NPHHaleHaTa cTofiHoCT H M30610 NpH Npo-
H3BOJCTBOTO Ha CTOMHOCTTA HA CTOKATa.

U Taka, na npuemeM, Ye KanuTanbT e paBeH Ha 600 Tanepa. Heka
TIOCTOSIHHATA YacT Ha KanuTaja, 2 MMEHHO CYPOB MaTepHaJ H MallHHH, 1a
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3aeMa %,, a mpoMeHJHBaTa, BJoXeHa B paboTHa 3amjara 4acT — oOCTa-
HaJata /. AKo npou3BejeHaTa 3a €XHAa FoAHHA NpHHaZeHa CcTOHHOCT e
paBHa Ha 60 Tanepa — csefoBaTeJHO CTONHOCTTA HA CBBKYIHHSA NPOAYKT
3a eJlHa roaMHa e 660 Tanepa — TO Ta3u NpuHaleHa cTodHOCT ot 60 Ta-
Jepa ce HapHya neyan6a, JOKOJKOTO He ce pasrjexza c orsen Ha 100-te-
Tajiepa, KOMTO B KalTHTAJIHCTHYECKHS MPOH3BOACTBEH NPOLLEC Ce PAa3MEHAT
cpewy 160, He ce pa3sraiexkaat c orjen Ha '/g OT KanuTala, OT KOSITO TA
Bb3HHKBa, a ¢ orJjeq Ha %/, OT KOHTO c€ CBCTOH aBAHCHPAHHAT KalHTaJ,
T. €. C OTJIefl Ha aBaHCHPaHHs CBbBKYNeH KanuTaja ot 600 tanepa. Ilpn
Bce ue 60-Te Tasepa ca 6ce crujama CTORHOCTHA BeJTHUHHA, KAKTO H NpenH,.
60 Bbpxy 100 npaBu 60%, mokarto 60 Bepxy 600 npaBu camo 10%.
B newan6ata, KOATO BHHarH H3pa3fBa OTHOLIeHHe*, MPONOPUMS, MpH-
HaJleHaTa CTOHHOCT NpPHAOGHBA CJEJOBAaTeNIHO HOB H3pa3s, HUCAEHO pa3-
AuYen OT NbpBOHayaJHHA B 06MHK. EcTecTBeHo, €1Ha K cblla BeJHYHHA:
H3MEHs YHCJIeHHS CH M3pa3s, LIOM BMeCTO Jla ce H3UHCJAABA B OpraHH4YHO-
OTHOILIEHHe KBM YacT OT €[HO LSJIO, C€ H3YHC/ABAa B OTHOLIEHHE KBM:
LAJOTO UAJO.

[XVI — 974] PasnukaTa He e caMo 4uc/eHa, a W NOHAmMuiina, co-
wjecmeena. CraBa AyMa He caMo 3a pasjiHYHA OlLEHKa, W3MepeHHe HJIH
u3uuciaeHue. A obpartHo. ToBa pa3/inune Ha H3UHCIEHHETO, H3MEPEHHETO,.
OlleHKaTa £ HeoOXOAMMOCT 32 KaNnuTaja, u3passiBa HOBO, XapaKTepHo 3a
Hero oTHJWIeHHe, o6pasyBaHe Ha HOBa (OPMa, KOATO € ChIIO TaKa Ch-
IleCTBEHa, KaKTO pa3jinKaTa Hanpumep Mexay ¢opmara Ha pa3MeHHaTa
CTOMHOCT M Ta3H Ha napure.

KakTo BHasXxMe, OTHOIUEHHETO HA NPHUHANEHATa CTOHHOCT KBM Mpo--
MeHJIMBaTa 4acT Ha KanmuTajla € opraHuuyo. To ¢akTHYecKH H3pa3sBa
TafiHaTa Ha o6pa3syBaHeTO H HapacTBaHeTo, TaliHaTa Ha CBHLUIECTBYBAaHETO:
Ha KanuTaja KaTo Kanutaj. B oTHoweHHeTo MexAy meuan6ata H Kamu-
Taja TOBa OPraHHYHO OTHOLIEHHE e 3aianyeHo. IIpuHajgenarta crToliHoCT
nonyyapa QopMa, B KOSITO HH Hall-MaJKO He € HaMeKHaTa TalHaTa Ha
HeliHHA npou3xoA. ThH KaTo BCHYKH YacTH Ha KanMTajJa paBHOMepPHO:
ce ABABaT KaTo OCHOBA Ha HOBOCH3JaJeHaTa CTOHHOCT, KaNHTaJHCTHYE-
CKOTO OTHOLIEHHE ce NMpeBpblia B MbJHA MHCTHOHMKauud. B npuHagenara
CTOMHOCT KaTo TaKaBa e NOCTOSHHO H3Pa3eHO OTHOLIEHHETO Ha KanuTaja
KBM Tpyaa, KoHTo ToH cH npucBosBa. B oTHolIEHMETO HA KanuTaja KbM'
neuanbaTa KalHTaJdBT ce OTHAcCS He KbM TPyAa, a KbM cebe cu. OT efina:
CTpaHa, TOBA € CaMO KOJIHYeCTBEHO OTHOLLEHHe Ha eIHAa CTOMHOCTHA WJH
napMuHa cyMa kbM cebe cu. KoraTo Hanpumep Kaxa, ue €JlMH KaluTaJL.
ot 100 Tanepa naBa roauwHo neyan6a ot 10 Tanepa, a3 npocTo cpaBHSBaM
TaJlepH ¢ Tanepu. BeaHbxk Tasu ocHOBHA, KanMTajiHa, rJlaBHa cyMma ce-
siBABA KaTo AajieHa, APYrus nbT Te3u 100 Tasnepa cTaBaT rJiaBHa, OCHOBHA,.

* KuM TOBa Na ce HanpaBH npuaoxenue. Bx. Maaryc u 1. n.248
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KanMTa/Ha cyMa HMEHHO 3alll0TO’ OKapBaT eHa NOMbJHHTENHA cyMa,
a rJapHaTa CcyMa ce siBBa KaTO NpPHYHMHA, OT KOSTO JNOMBJHHTE/NHATA
cyma e caeactue. Ilocnennara e HeliHuUAT ectecTsen maoa. (Bx. y
Apucmomea 3a auxeapcmseomo®*, KaktTo H ToBa MsAcTto y CucMOHAM!®,
KBAETO TOH Ka3Ba, ye 6OraTCTBOTO — KaKTO TPYABT — JaBa FOAULIHO
naon. Korato no6aBs «KaKTo TPYABT» M «upe3 mpyda», Toll Beue mpe-
KaJsBa.)

ETo 3awo B Tasu Gopma u pasjiMKaTa MexJy KamuTaJa u cneuuduy-
HHTe My QOpMH € 3a/lHYEHa, @ OTTYK H MeXAY DYHKUMHTE MY, B KOUTO
TOM ce ABfBa OLE NMpPENH CaMOTO KANHTaJHCTHYECKO Npou3BoAcTBo. C
TOBa KaNmHUTa/lbT CTaBa Hello, KOETO ChIIECTBYBA KaKTO B XPEBHO BpeMe,
Taka H B JHEIUHH IHH.

«KanuraJHcThT O4aKBA BCHYKH YaCTH HAa KanuTaja Aa MY AaBaT paBHOMEPHO
X
neuanba» (Mdaamyc).14

Ot enHa cTpaHa, TyK e BApHO, ye neuanbata e dopma Ha NpuHaze-
HaTa CTOHHOCT, B KOSTO NocJjiefHaTa paBHOMEPHO Ceé OTHAacH KBM BCHYKH
YyacTH Ha KamHTajla M 3aTOBa PAaBHOMEPHO C€ W3MepBa 110 OTHOLUEHHe
Ha CBhBKYNHATa cyMma Ha Kanuraja. OT apyra cTpaHa, TYK € BSpHO, ue
KamyTaJ uCThT HE 3Hae HMLLO 32 CHIIHOCTTA Ha KamnuTaJa, a IpHHaJleHaTa
CTOHHOCT CBLIECTBYBa B Chb3HAHHETO MY CaMO BBB opMaTa Ha nevanba —
npeBbpHara GopMa Ha NMpHHajeHaTa CTOMHOCT, HambJHo a6cTpaxupaHa
OT OTHOLUEHMATA, OT KOMTO TSl BB3HHKBA H OT KOHTO e obycloBeHa.
Hanctuna, mo BpeMe Ha HemOCPeACTBEHHA MPOW3BOIACTBEH MpOLEC NpH-
polaTa Ha NpHHAaJeHaTa CTOHHOCT HEMPEKBCHATO HaBJiM3a B CH3HaHHETO
Ha KalWTaJHCTa, KaKTo NMpH pasrjeXxxaHeTo Ha NpHHajeHaTa CTOHHOCT
BHAAXMe JIOPH Xax/JaTa KbM 4yxao pa6otHo Bpeme u T. H.1¥ Ho ToBa e
camo MumoJsieTeH MomeHT. PaKTHUECKH Tol caMMAT pasriexia Kanuraja
KaTo CaMoJeNCTBYBaLl aBTOMAT, KOHTO He KaTo OTHOLUeHHe, a BbB Be-
LleCTBEHOTO cH GWTHe NpHTeXaBa CBOACTBOTO Aa yBesHyaBa cebe cH H
Ja nasa neuan6a. OOuiecTBeHHTe OTHOLICHHS, NMPH KOHTO CTOMHOCTTA H
HeIllaTa, B KOMTO TS CBHUIECTBYBAa KaTo B CBOE TAJIO (MOTpeGHTeNHa CTOM-
HOCT), TIpUAOGHBAT TOBa CBOMCTBO, ce ABSBAT KAaTo BEYHH MPHPOLHH
‘OTHOIIEHHS HWJIH, MO-CKOpO, B KPaeH cJy4YaH ce cxBama, 4Ye H3BECTHH
(M3KYCTBEHH) OTHOILUEHHA CIM'bBAT TOBA €CTECTBEHO pa3BHUTHE H HE JO-
NycKaT NM'bJHOTO MY pasrpbliaHe.

IMpeacraBata 3a KanmMTala KaTo TaKbB caMofeHCTBYBall aBTOMAT
JIeXXH B OCHOBaTa HanpuMmep Ha [IpaficoBOTO u3YHC/eHHe Ha JMXBAaTa H
CJIOKHATa JIMXBA, KOETo 6e HaNMbJAHO NolBeao xopu Yuasm ITur.48
(Bx. Jlytep 3a npupacrBawara auxBa'*®) OTTYK W Takusa raynasu o6sa-
CHeHHsl, KAaKBHTO cpeillaMe Y HKOHOMHcTHTe. Hanpumep Tpsabsasio na
MMa neyasi6a, MHaUe KanuTaJMCThT IAJ Aa Jaje KanHTaja CH Mok JHXBa.
‘To#t HAMaJo Ka HMa OCHOBaHHE, BMECTO Ja o JaBa noj JHxBa, [XVI —
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975] Aa ro nycka B NPOH3BOICTBOTO (TaKa Ye KaIHTaJ bT LISAJ XA HOCH
JIMXBA, JOPH aKO He ce NYcKaJ KanuTaJ B NPOU3BOACTBOTO). Taka olue
Tiopro KasBea, 4e aKo KamHTaJbT He HOces Meyanba, BCEKH ¢ KanuTala
cH 64 Rynuna nosemiena cob6erBeHocT. (Bxk. Tiopro'®®, kpaero caepoa-
TENHO ONpefeNeH HaYMH Hd NpHJIOXKEHHE Ha KanuTana ce pasrjexnia
KaTo MJOJOHOCEH OT caMo cebe cH.)

Ho B 6ypikoa3Hnara riaBa NnpHHaieHaTa CTOHHOCT IO HEOGXOAMMOCT
npHeMa ¢opmaTa Ha newaa6a U TOBa He € CaMO HayHH Ha MNpeACTaBsHe,
a OTHOILIEHHETO Ha NpHHALeHaTa CTOHHOCT KaTo OMHOWeHUe HA nedan-
6ama rocrnofcTBYBa Hajl 6ypaoasHOTO NPOM3BOACTBO, ONpenens pasmpe-
JeSHEeTO Ha KanuTajJuTe B Pa3JIMYHHTE OTPAC/AU Ha NPOH3BOACTBOTO H €,
TaKa Jla ce Kaxe, onpefeasiusaT TPHBI'bJIHUK B cBOOOJHATA KOHKY PeHLIU s
{B KOHKYPEHLHATa Ha KalHTaJuTe NOMEXAY CH, T. €. B JeHCTBHTEJHOTO
JBHKEHHE HAa KanuTajJHTe, B KOETO CaMO C€ peajM3HpaT 3aKOHHTE Ha
Kanutaja. PaKTHUECKH Te3H 3aKOHH He Ca HMUIO APYro OCBEeH oOILUTe
OTHOILEHHS! Ha TOBa JABHXEHHEe, OT €JlHa CTpaHa, HErOBHSAT PE3yJTaT, OT
Jpyra CTpaHa, HeroBaTa TEHAEHLHH).

OTHOLIeHHATa, NPH KOWTO €JHa CTOMHOCTHa cyMa, mapH, CTOKH,
OTZEJIHUTE TIOTPEOUTETHH CTOHHOCTH, BBB BHJ H2 KOHTO CTOMHOCTTA
OTHOBO BJIH32 B NPOH3BOACTBOTO, CTaBa KamuTaj, T. €. CJeIOBaTeNHO
NPUTEKATEAT Ha Ta3H CTOMHOCTHA CyMa CTaBa KalmHTaJHCT, ca — BBPXY
OCHOBaTa Ha KalHTaJHCTHYECKOTO TNPOH3BOACTBO, B paMKHTe Ha 6yp-
70a3HOTO 06LIECTBO — TOJIKOBAa CPACHATH ChC CHUIECTBYBAHETO HA KaMH-
TajJMCcTa, Ye Hanpumep Yelkpuidap'® e TpabBano Hali-Hanpen Ja oTHje
B KOJIOHHUTE, 32 1A OTKpHe, Ye Te3H OTHOLUEHHS He ce pa3GHpaT OT caMo
cefe cH ¥ ye Ge3 TAX CTOHHOCT He CTaBa KalHTal H NMPHUTEXATeNAT Ha
CTOHHOCTTA He cTaBa KanuTaaucT. ToBa TosKoBa ce pa3bupa oT camo cebe
CH H e 1306110 TONIKOBa Hepa3bupaeMo, Ye ToBa ¥ eAK(PUANLOBO OTKPHUTHE
MOXa (PaKTHYECKH [a CTaHE €IHH BHJ eroXa B CbBpeMeHHATa NOJHTHYECKa
HKOHOMUA.

CBbUIHHCKHAT TNPOM3BOACTBEH TNpolleC Ha KanuTaja € TMOCTOSHHO
CBBpP3aH ¢ npoteca Ha obpbuieHneTo My. [IBaTa mpoueca ca MOMEHTH Ha
CaMHf MPOH3BOACTBEH Npollec, KaKTo OT CBOS CTpaHa NPOM3BOACTBEHHST
Tipollec ce fBSiIBA KAaTo MOMEHT Ha npoteca Ha obpblleHuero. JIBara
TIpolleca [OCTOSTHHO ce NpenJIMTaT, NPOHHKBAT eIHH B APYT H C TOBa
NIOCTOAHHO HM30MayaBaT XapaKTepHUTe CH OTJIHYHTENHH npusHaud. Ho
B npoueca Ha OGPBIUIEHHETO, OT €fHa CTPaHa, NMPHHaJeHaTa CTOHHOCT
TIpHeMa HOBH ONpeJeNeHus, OT ApYra CTpaHa, KalHTalbT MPeTbpnssa
NpeBpbilaHHA, Hal-ceTHe, KanHTaJbT, Taka la ce KaXe, H3JH3a OT
OPraHH4YHHA CH XXHUBOT H BCTBNBa BBHB BBHHIUIHH OTHOLUE€HHUA Ha KHBOTa,
B OTHOLUIEHHS, NMPH KOHTO CH NMPOTHBOCTOAT HE KanuTaa W TPYyH, a, oT
€llHa CTPaHa, KanuTaJ W KaluTal, H, OT ApPYyra CTpaHa, NaK HHIHBHIHTE
B YCJOBHATA H2 NPOCTOTO OGPBUIEHHE: CTOKOMpPHTEXKATENH, KYNYyBaHH



222 Kanumaa u newasba

1 npoiaBauu. ITo TO3W HAYMH BpeMeTo Ha OOpBIEHHETO H PaGoTHOTO
BpeMe c& KPbCTOCBAT IO TO3H NBT M H3IJI€XAa, Ye eHaKBO Onpelessr
npuHaieHata ctoiiHoct. ITbpBonavansara ¢opma, B KOATO €H NPOTHBO-
CTOAIT KARNHKTAJ M HaeMeH TPY[, KaTo Ye JIH OTNAJa ¥ HACTBOBAT NPHBHAHO
He3aBUCHMH OT Hesl OTHOLUEHHS, camaTa NpPHHalleHa CTOMHOCT ce ABABZ
Beue He KaTo NPOAYKT Ha NpHCBosiBaHeTo Ha paboTHO BpeMe, a KaTo
H3JIMYBK Ha TNPOJAXKHATa LieHa Ha CTOKaTa Haj HeHHAaTa CTOHHOCT H
npeAy BCHYKO KaTo NapH, TaKa Ye CNOMEHBT 3a I'bPBOHavasiHaTa MpH-
pONa Ha HpPHHAJEHaTa CTOHHOCT HaIbJHO YracBa, HJH KH306WO Tasu
N'bpBOHaYaiHa NPHPOAA He BJM3a CHO B Ch3HAHHETO, a B Hali-106pHA
cayuail [ce siBiBa] KaTo paBHONpaBeH MOMEHT Hapej C He3aBHCHMOTO OT
Hesl [BHXKeHHE, Bb3HHKBaUO OT OGPBIIEHHETO, CJeNOBaTeHO NPHHAIEe-
JKalllo Ha KallHTaJjla He3aBUCHMO OT OTHOLLEHHEeTO My KbM TpyAa. Ta Haau
TE3H SIBJIEHHS Ha OGPBIUEHHETO Ce NPHBEXKAAT OT APYrM HKOHOMHCTH
(xato Pamceii, Mantyc, Cenunp, TopbHe u T. H.'*%) HanpaBo KaTo JoKa-
3aTeJICTBO, Y€ KaNHTaJ bT BB BEllHHSA CH 0OJHK He3aBHCHMO OT obuiect-
BEHOTO NPOH3BOACTBEHO OTHOLIEHHE, KOETO o NpaBH Kanuraj, 61 camo-
CTOSITE/IEH W3TOYHHK Ha NMpHHAJeHATa CTOMHOCT Hapel ¢ TpyAa M He3aBH-
cumo ot TpyAa. Ho, KakTo Beue BHASXME NPH pa3lieKAaHETO Ha MPOU3-
BOJACTBEHHS] MpoLeC Ha Kanurana,'®® B mpupojaTa Ha ToBa OTHOLIEHHE €
3a/I0K€HO, ue oOLIeCTBEHHTE NMPOH3BOAMTEHH CHJIH Ha TpYJa ce sBABaT
KaTo NMpOM3BOAMTENIHH CHMJIH, TPAHCHOHHPAaHH B KanHTana, ye 06ocobs-
BaHETO M MNepCOHMPHUHPAHETO HAa MHHAJIMA TPYL M Ha CTOMHOCTTA,
KOHTO (aKTHYECKH CBLIECTBYBAaT B OGJNHKa Ha KaNKTaJUCTHTE, TOCHOA-
CTBOTO Ha MHHaJIUA TPYA HAJ XKHBHS, KOETO NPENCTAB/IABA CBUIHOCTTA HA
KanHTaja, a, HanpoTHB, NPeBPbLUIAHETO HA PaGOTHHKA CaMO BbB BelllHa
pa6oTHa cusla, CTOKa, NJIOAOBHTOCTTA HA KaNHTa/a, JOKOJKOTO Toil chlie-
CTBYBa NPEIMETHO — BCHYKO TOBAa He Ce SIBSIBa KaTO CJENCTBHE Ha 06-
LIleCTBEHOTO NPOH3BOACTBEHO OTHOLUIEHHE, a NO-CKOpo 06paTHOTO, no-
CJIElHOTO ce ABSIBa KaTO CJEACTBHE Ha BEIHOTO OTHOLUEHHE MexAY NMo-
COYEHHTE NPEAMETH W TPYJa KaTo oTAeNHH MoMeHTH [XVI — 976] ua
NPOM3BOACTBEHHs mpollec. B Kanmutana KaTo OTHolleHHe — JAOpH 10-
KOJIKOTO C€ Pasrjiek/ia ollle HE3aBHCHMO OT Npolleca Ha HeTOBOTO 06pb-
lleHHe — CBIIECTBEHO XapaKTepHO € MHCTHQHKauusATa, NpeobbpHATHAT
CBAT, 06pblilaHeTO Ha CYGeKTHBHOTO M OGEKTHBHOTO C IJiaBaTa HajoJay,
KaKTo TOBa ce ABfBa olle npH napute. OT NPeBPaTHOTO OTHOLUEHHE OLLE
B CaMHsl CBLIMHCKH NpPOH3BOACTBEH NPOLEC N0 HeOOXOAUMOCT BB3HHKBA
CbOTBETHO MpeBpaTHA NpeACTaBa, TPAHCNOHHPAaHO Cb3HaHHE, KOETO ce
3aBbpUIBa C NPEBPBIIAHHA H MHCTHOHKALKM Ha CHIIHHCKHA TpoLec
Ha oOpBllleHHeTO. A KamMTaJHCTBT KAaTo KalHTAJHCT He € HHIO APYro
OCBEH TOBa JBH)XXEHHEe Ha caMus KanuTana. ToBa, KoeTo Toil € B AeHCTBH-
TEJIHOCTTa, TOBa € TOH M B Cb3HaHHeTo. Thil KaTo B Hero ce M3passBa
NIOJIOXMTEJIHATA TOCHOACTBYBAIllA CTPaHa Ha OTHOLIEHHETO, TOH ce uyB-
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CTBYBa J06pe UMEHHO CaMO B Te3H NPOTHBOpeuHs, BMECTO Jla MYy npeuar,
NOKATO HaeMHHAT PaGOTHHK, KOHTO e 06/MajaH OT CbLIOTO NPeBpaTHO
BHXKaHe, CaMO 4e OTKBM APYr BOJIOC, TOH KaTo MOTHCHATaTa CTpaHa e
TJIacKaH OT MPAaKTHKaTa KbM IPOTHBOPEUHE CIPSIMO USAJIOTO OTHOLUEHHE,
cJleJIoBaTeNHO H CIPSMO OTTOBAPAILUTE MY NPEACTABH, NOHATHA M HAYHH
Ha BHXKJaHe.

KbM ToBa ce npubaBa u oOCTOATEJCTBOTO, Ye B NEHCTBHTENHHA
npouec HAa OGPBIIEHHETO HE CaMO CTAaBaT NPEeBPBLUIAHHATA, KOHTO paa-
rjeaaxme (M KOMTO Ca HaKapaJju NopH No-1o6pH MKOHOMUCTH ha cXBauiat
NpeAcTaBUTe HAa KaNHTAJTHCTHTE CaM@ MaJIKO NMO-NOKTPHHEDPCKH), a ye Te
CBBNAjaT C AefiCTBUTEHATa KOHKYPEHLHs, ¢ KYNYBaHETO H NPoJaBaHEeTo
HaX M NOJA CTOHHOCTTA, TaKa Y€ 32 KaNHTaJAHCTHTE, KaAKBbBTO (PaKTHYECKH
€ CAYYanAT ¢ BCEKM OTAe/eH KaNHMTANIHCT, meyanbara ce gBABa He KaTo
NpHHajeHa CTOHHOCT, He B 3aBHCHMOCT OT CTElIeHTa Ha eKCIJIoaTauHustTa
Ha TPYAa, a B 3aBUCHMOCT OT B3aHMHOTO M3MIpaBaHe, NPENCTaBa, KOATO
ca CaHKLHOHHDPAJH HE CaMO NMO-CTapH, HO M NMO-HOBH MKOHOMMCTH (Ha:
npumep Topouc'®™. Bx. n Cenuwp 3a napute W T. H. M paboTHaTa 3a-
nnara®®).

daxTHYeCKH eNHHCTBEHOTO, KOETO NMPAKTHYECKH MHTepecyBa KamH-
Tala ¥ KOeTo peryJupa AeACTBHTENHOTO JABHXKEHHe Ha KamHTaja, Kom-
KypeH1uATa, e caMo newaabama, a He NpuHadeHama cmotHocm, T. €.
OTHOLIEHHeTO HA MpHHajeHaTa CTOMHOCT KbM ChBKYNHaTa cCyMa Ha aBaH-
CHpaHHS KallHTaJ, a He OTHOLIEHHETO Ha NPHHAJEHATa CTOMHOCT KBM Ka-
nuTaja, H3pasxoABaH 3a KymnyBaHe Ha paborocmocoGHocTra. ToBa HH
JoBexAa (M e CBULHHCKHSAT NpeXoA) KO pasrJjiexAaHeTO Ha npoussodcmee-
Hume pasxodu W OTHOLUEHHETO UM KBM npodascHama yexa Ha NMpORYKTa.

Ho npeau ToBa TpsGBa Aa ce oTGenexH olle HeILO.

ITepso. Ilo KakBa cTeleH OT CTAHOBMILETO Ha o6LIeCTBOTO, B KOETO
TOCNOACTBYBA. KaNHTAJUCTHYECKOTO NMPOH3BOACTBO, KaNHTAaJbT ce ABABA
KaTo cendakTop* — CTOMHOCTTa, KOSITO caMa no cefe CH NpUTEKAaBa
CBONHCTBOTO 1a ce yBeJHYaBa BCJeACTBUE Ha HsKakKBH qualitates occul-
tae** — ce mposiBsiBa Hal-ipKO NpH JMXBOHOCHHS, HalleH TOJ JHXBa
napy4yed Kanuraj. ExHa croiiHocTHa cyma ce npojgaBa TYK KaTo camq
no cebe cu KanuTaj, T. €. CAMHAT KanuTaJ ce sIBsBa KaTo cToka. Hs-
BeCTHa CyMa OT CTOHHOCTH HJIH acHTHalLlMsl 32 CTOMHOCTH C€ NPoAaBa Karo
caMo3anaspaula ce B caMOHapacTBaila BeauduHa. O6CTOATENCTBOTO, Y€
TOBa HE Ca CaMMTE MapH, a CToKaTa, B KOATO Teé MOrarT Jia ce NpeBbpHarT,
He usMeHs paboTaTa. 3alWOTO KaTo caMO3anasBalla ce ¥ CaMOHapacTBa-
13 CTOHHOCT CTOKHTE Ce pasryieXXAaT M NpoAaBaT CaMO KaTo pa3MeHHa
CTOMHOCT, T. €. KaTo napH. ToBa cBONCTBO, Ye ca KamuraJ, ce NpoiaBa

* — cawmogelicTBYBala malinHa, asromat. Ped.
** — CKpuTH KXauecrBa. Ped.
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KaTo MMaHEHTHO HA cTofiHOocTHaTa cyMa. ETo 3amo T4 ce Bb3BpbBLIA NpHU
CBOSl NpuTeXKaTes ¢ neyasba.

Bmopo. Tyk He e HYXHO Ja ce pa3fCHABa, Ye aKO HSKOSA CTOKa ce
npojaje Haj WM NOJ HeHHaTa CTOHHOCT, CTaBa caMO JPYyro pasmpese-
JieHive Ha NpHHAZeHaTa CTOHHOCT MEeXAY pasfHYHHTE KallUTaJHCTH, Me-
X1y KynyBaya W npojaBaya. ToBa pas/IHYHO paslipefesieHHe, T. €. U3-
'MEHEHOTO CHOTHOLUeHHEe, B KOETO Pas/IMYHH JHlIa CH pa3fieniaT NpHHa-
JieHaTa CTOHHOCT, C MHLIO He U3MEHS HHTO HellHaTa BeNUYHHA, HHTO Heili-
HaTa npupoja.

Tpemo. OTHOLIEHHETO HAa KOHKYpeHLHs, JOKOJKoTo Ge pasrsenaHo
TYK 3a umocmpayusa (2 He KaTo OTHacsAdl0 ce KBbM CaMOTO pPa3BHUTHE),
BOAH cyex cebe cH ToBa, ye PaKTHUECKH NMPHHANEHATA CTOHWHOCT, KOATO
OTHENHUAT KalHTAMUCT NOCTHra, He e peiaBawoto. [XVI — 977] 3a-
1oTo ce o6pasyBa cpeiHa neuyanba, T. e. BceoOula MspKa M 3aKOHH, IO
KOMTO KaNHTAJHCTHTE H3UHCJAABAT M pa3NpefesisiT MOMEXLY CH CBeKYN-
Hama cmoiinocm Ha cBoATa KJaca. (Bx. notoBau Aaconc.*%) B pesyarar
OT TOBa JeficCTBHTe/HATa lleHa Ha CTOKaTa — KaTo ce abCTpaxHpaMe OT
Kosie6aHUATa Ha Na3apHaTa lleHa — CBHIIeCTBEHO ce MOAH(pHIHpA H ce
Pas/uyaBa OT CTOHHOCTTAa Ha cToKaTa. ETo 3aio HHKOMH oTHeseH KanuTa-
JUCT He MOXe 1A KaXKe U He 3Hae JOKOJIKO B neyasnbara, KoATO Toi noJy -
YyaBa, BJIM3a HJIH HE BJiH3a NPOM3BENEHATa OT CAMHS HEro NpHHaZeHa
CTOMHOCT, IOKOJIKO YacT OT NPOH3BelleHaTa OT KJlacaTa Ha KalmHTaJHCTHTE
TpHHajeHa CTOHHOCT BJIM3a B lleHAaTa Ha HeroBaTa CToka. To3H MYHKT,
KaKTO W M300110 NMPEeBPaTHHUAT HAaYHH, NO KOATO B YCJOBUSTA Ha KOHKY-
PeHLMATa ce NpeNCTaBAT 3aKOHHTe Ha KanuTana, Haii-nobpe e xa ce
#3JI0XKaT NpPH pasryiekAaHeTO Ha NPOH3BOACTBEHHTe pa3XxoiH. Bb3HHK-
BAIUAT OT KOHKYpPEHUHATA BB3rJel 3a oCNOACTBYBALIOTO HAX KalHTa-
JIHCTA OTHOLUEeHHe (3amoTo (aKTHYECKH MMEHHO 3aKOHHTe Ha CaMus
KaluTan My ce SIBSIBAaT B KOHKYPEHIHUATa KaTo BbHIUHA NpHHYJa, KOATO
HEroBUAT KanuTaJ yNnpaXHABa Hal APYrH KanuTaJH H KOATO APYrH
KanuTazii yNpaXKHABaT Hal HEroBHd Kanm‘a.n) Hamb/JIHO OTUYXKAaBa
KanuTalHcTa OT Bb3r/iefia 3a BbTpELIHATa CBULHOCT Ha OTHOLLEHHATA,
cpel KOUTO TOil ce JBHMKH H 32 KOHUTO TOH € CaMo 3aHHTepecoBaH areHT
UK PYHKLHOHEp.

Hemgwspmo. CmecBaHeTO HJIM JIMIICaTa Ha pasrpaHdyaBaHe HA MPH-
HaJleHaTa CTOHHOCT M NeyasnbaTa € H3TOYHHK Ha Hali-roJjieMHTe rpellkH B
NOJIUTHYECKATAa UKOHOMHS, NOKOJKOTO €TaBa AyMa CaMO 30 TNpaBHJIHO
usJioxkenne. EcTecTBeHO, 3HAYHTEJHH HKOHOMHCTH KaTo Hanpumep Pu-
Kapao He cMecBaT abCOJIIOTHO €QHOTO C APYroTO, MaKap ye HHKOra cb3Ha-
TeJIHO He CXBallar pasaukara. Ho oTTyK, OT eiHa cTpaHa, A€HCTBHTEN-
HHUAT 3aKOH ce fABIBA Yy TAX KaTo aGCTpaklUA OT IEeHCTBHTENHOTO JIBH-
JK€HHe, KOETO 3aTOBa M HaBCSKBAE M MNPOTHBOpeYH B NOAPOGHOCTHTE.
Or 1pyra cTpaHa, Te HCKAT ¢ TPHpOJATa Ha CTOHHOCTTA WJIH NIPHHAJeHaTa
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CTOMHOCT HAacHJICTBEHO Ja OOACHABAT SIBJIEHHS, KOWTO NPOU3THUAT CaMO
OT NpHHaJieHaTa CTOAHOCT BbB (opMaTa Ha neyanba. OTTYK norpemiHu
sakonu. Korato pasrjexnaa ofiiata nmpHpoia Ha KanmuTana, Pukapao
ce ab6cTpaxHpa oT KoHKypeHuusra. OT Apyra cTpaHa, oile NpH onpese-
JISTHETO Ha CTOHHOCTTA, Ollle B HAYaJoTO, TOH BMbKBa QHKCHPAHHA Kanu-
Taj W T. H. KaTo ONnpelessiulH MOMEHTH, C KOETO, KaKTO NpaBHJIHO NOKa3Ba
ManTtyc,'® Toll CHeMa MHHMHS CH 3aKOH HJIM IO CBEXJa caMO JO CAHKaTa
my. OT gpyra cTpaHa, Y HEroBH Y4YeHHUH KaTo Mua H Mak-Kbapk!®®
[ce npaBH] Ge3yMHHAT ONMHT HanpHMep BPeMETO Ha OODDBIIEHHETO Aa ce
npepbpHe B paGoTHO BpeMe M B Kpaf Ha KpaHuiaTa Aa Hapuuyat mpyd
dYHKUMATA He caMO Ha 3BEpOBE, HO H Ha MBPTBH Hella, BCAKO TAXHO
npupoaHo auxenve. H Ceit B ToBa oTHoenHne.'®™ O6aye TasH KPHTHKA
Cnajia KbM 3aKJIOUHTEHATa YacT Ha TasH rJaBa.l®

2) Ot xapaKTepHaTa pasjHKa BbB ¢opMaTa Mex1y INpHHaAeHaTa
cToHHOCT M neyan6ara ciefiBa, 4ye neyanbaTa u3pasfnea euHazu NO-maika,
nponopyus om masu Ha Oelicmeumeanama npunadena cmoiinocm, 4de
cJIeNOBATe/IHO HOpMaTa Ha neyanbara NpeacTaBst OTHOLIEHHETO, B KOETO
KanHTaAbT CH NPHUCBOSIBA YYXKA TPYXA, BUHArd No-MajKo, OTKOJKOTO € B
JeHCcTBUTEIHOCT. BHHKBaHeTOo B TO3H (TaBTOJIOrHYEH) 3aKOH HMa NOHe
sacJayrara, 4e cb6apsi Bcska MOTpellHa CcTaTHCTHKA. ToBa e ChlleCTBEHO
3a pa3bGUpPaHETO Ha SBJIEHHA, KOMTO HHaye OCTaBaT Hepa3GupaeMH M
CBIPOBOXKAAT TEOPUATA KaTO HECMHJIAaeMH 3aJIlH OT AeHCTBHTENHOCTTA.

Ort camo cebe cu ce pa3bupa, Ye BeIHYHHATA @, KOraTo C€ H3MEDPBa
cnpamo b + ¢ + a, u3pa3fgBa No-MaJKoO OTHOoLleHHe, OTKOJIKOTO, Korare
ce H3MepBa CNpSMO ¢ -+ @, WIH Ye ellHa BeJHYHHA H3PassBa NO-raaMa
WJIH TI0-MaJIKa YacT OT e€fiHa TpeTa BeJHYHHA, CNOopel TOBa, AaJH caMaTa
Tasy NOCJEeIHATa € NMO-ToJIMa HJH no-manka. M Taka CBbBKYNHHAT Ka-
NHTaJ € BUHArH NO-TOJIIM OT OHa3H HEroBa YacT, KOSITO C€ pa3MeHs Cpeiy
pa6oTHa 3amJara.

[XVI — 978] 3) Cnenosatenno newasbama e, NbpBO, APYTO OTHOLUE-
Hue no Qopma, BTOPO, YHCJEHO pa3jiHyHa [OT NpHHajeHaTa CTOHHOCT].
[Ta e] npesbpHaTa opMa Ha NpHHajeHaTa CTOHHOCT, B KoATO ¢opma
NpHHaJleHaTa CTOAHOCT H3MEHS, NbPBO, YHCIEHOTO CH OTHOLUEHUE, BTOPO,.
NOHATHHHOTO CH ONpeleJieHHe.

4) U Taka, iOM NpHHaJeHaTa CTOHHOCT ce MpeBpblla B meyanba,.
T. €. IL[OM — pPa3slJeXxJaHO YHCJIEHO — NPUHAJeHaTa CTOHHOCT ce H3uH-
c/siBa 10 OTHOIUEHHEe Ha CBBKYNHATa CyMa Ha aBaHCHDAaHHS KamuTas,
TO OT TOBa Pas3fHYHO NpPeJCTaBsiHE CJIEABAT OILE CJENHHTE TOJIOKEHHS:

Eodna u cvwa nesan6a Moxe Aa U3pa3siBa pa3HUHH HOPMH Ha NpH-
HajleHaTa cToHHOCT. [la B3emeM Hanpumep nedan6ba or 10%. Ako xanu-
tansT e 600 — 500 nocrosnen ¥ 100 npomensinB Kanutan, — 60 Tanepa
NpHHajeHa cToMHOCT BB3/an3aT Ha 60% [BbpXY mpomeHauBus Kanutan}
u enHoepemeHHo 10% BBpxy Kanuran ot 600. Ako kanurtaa or 600 ce
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ceeto ot 400 Tasmepa nocTofiHeH KanuTan u 200 Tajlepa nmpoOMEHJIHB
Kanutan, To 60 Tanepa npuHageHa cToiiHocT BBpXY 200 Tanepa [mpo-
MeHJHB Kanuraj] BbanuzaT Ha 30%. A kakTto npenu, neuasnbata e 10%.
Haii-cetHe, ako KamutaasT oT 600 ce cberow ot 550 nocroaHen H 50
TaJjiepa NPOMeHJHB KanuTasa, To 60 Tanepa npuHajeHa cTOHHOCT BBPXY
50 Bb3auzar Ha 120% (50 : 60 = 100 : 120), Ho KaKTO W mpexawn, [ne-
qanbara €] 10%. B nppBua cayvaii npunageHoTo Bpeme Geiue ¥/, uiau
%/,0 OT [HeobxonumoTo] paGoTHO Bpeme; BBB BTOpHA — 3/),; Haii-ceTHe
B Tpetna — %/y, nan /. [Or 12 vaca paGoTHO BpeMe NMpPHHAZEHOTO
Bpeme e 610 cboTBeTHO] 4Y/,, 21%5 u 6%/, vaca.

5) Tv# kato [HopMara Ha] meuanbaTa He € HHIILO APYTrO OCBEH OTHO-
IIeHHeTO Ha NpHHaJeHaTa CTOHHOCT KbM CHBKYMHATA CyMa Ha aBaHCHpa-
HMA KaNuTaJ, TO HOpMara Ha nNeyaj6GaTta, T. €. NMPONOPLHOHAJNHATa i
BeAHYHHA, OYEBHIHO 3aBHCH OT JBe OOCTOATENCTBAa: MBbPBO, OT CBEKYN-
Kama cyma Ha aBaHCHPAHHA KalHTaJ, BTOPO, OT OTHOLIEHHWETO Ha Npo-
MEH/1MBaTa YacT Ha aBaHCHPaHHA KalMTaJl KbM NOCTOSHHaTa MY 4YacT.
ToBa — aKo mpuHajgeHaTa cToiiHOCT ce npHeMa 3a JaieHa. MHaue ne-
wa/ji6aTa 3aBUCH, MBPBO, OT OTHOIIIEHHETO Ha NPHHAJEHATa CTOHHOCT KBM
fIpPOMEH/TMBATA YacT Ha KaNHTaja, BTOPO, OT OTHOIIEHHETO Ha MPOMEHJIH-
BaTa YacT KbM CHBKYNHOTO KOJHYECTBO HAa KalHTajia, WIH Oule, KOETO €
CBIIOTO, OT OTHOLIEHHETO # KBM NOCTOSIHHATa 4yacT Ha Kamurtana. Ha-
npumep 50 e Y/, ot 100, HO TO € H Yoye = /3, OoT 600. Ako 50 = m (npu-
HaleHa cToliHoct), 100 = v (MpoMeHJAMBHA KanuTan), TO °°/ 4, € Hopmara
Ha npuHajgeHara ctofinoct = 1/,, 1. e. 50% = ™/,. AKO CBBKYNHHAT
kanutaga ot 600 = ¢ (500) 4+ v, To [HopmMaTa Ha neuasibaTa € paBHa Ha)
®feoo = /12 = 8/3%. [Hopmata Ha] nevanbata = ™/eyo; ™yt ™Moo=
¢+ v : v, uau owe /.y, (HopmaTa Ha nevyanbara) : ™/, (HopmMaTa Ha IIpH-
HaJleHaTa CTOHHOCT) = U (NpOMEHJHBHA Kamutah) : ¢ + v(—? (cBBKY-
nHuA KanuTaa). CaepoBatesHo ™/ .y, : ™/,=v:c + v.

[HopmaTa Ha] neuasnbata ce oTHacsl KbM [HopMaTa Ha] npHHajeHaTa
CTORHOCT, KaKTO NMpPOMEHJUBHAT KAaNuTa/J KbM CbBKYNHHA Kanmutaa (TYK
He ce HYXKJaeM OT KaTeropuuTe (uKcHpaH M LHMPKYJHpall KamuraJg,
3a0TO MPOMEHJIHBHAT KalHTaJ e LHPKYJHpall KanuTaj, HO TaKbB € H.
YacT OT NOCTOAHHWS KanuTasl, TaKa uYe Ta3H NPOTHBOMOJIONKHOCT He
cnaja TYK) H NOCOYEHOTO OTHOLIEHHE 3aBHCH OYEBHIHO OT TOBa, B KaKBa
APONOpUHKA NOCTOAHHHAT H NIPOMEHJIMBHSAT KanuTaj o6pasyBaT CbCTaBHH
YacTH Ha cbBKYNHuA KanutaJa [C], Teéi KaTOoOV = C —¢,ac = C —v.
Ako ¢ = 0, NpoMeH/NHBHAT KamuTaja 61 JOCTHIHa/l MaKCHMyMa CH, T. €.
CBBKYMHaTa CyMa Ha aBaHCHPaHHA KanuTaj 6M GH/Ia NMPOMEHJHB, T. €.
BJIOXKEH HenmocpeAcTBeHo B paGoTHa 3anJjiaTa Kanutajd. B To3u cayuai
[nopmaTta Ha] nevan6ara ™/, 6u Guna = "/,4, ="/, T. e. [XVI —
979] 6n 6Guna paBHa Ha [HopMara Ha] mpuHaneHarta ctoliHocT. ToBa 6Gu
6us1 u3pa3bT Ha HeliHWA makcumyM. [Hopmara Ha] nmevanGarta cnaga B
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<blIATA CTENEH, B KOATO HAapacTBa ¢, H OTTYK CbBKYNHAaTa CyMa Ha aBaH-
cHpaHUs KamuTan c+v, Hau C ce OTKJOHABA OT U, T. €. OT IPOMEH/IUBUSA
KanuTaj. AKo ce pasryiexna HapaspT ™/.;,, OUEBHIHO HErOBATa BeJIHYHHA
€ NpaBo NpoTIOPLUHOHAAHA Ha abcoJOTHATa BeJIHUMHA Ha m, KOATO ofaue
€ 00yc/ioBeHa OT OTHOLUeHHeTo ™/,, M e 0OpaTHO MpPONOPLHOHAJNHA Ha
Be/IHYHHATA HA ¢+v, T. €. HAa CbBKYNHATA CyMa Ha aBaHCHPaHHA Kallu-
taja. ¥ LlepGwoJne (Bx. TeTpaakara)'®! ompegesneHHeTo Ha mneyasn6ata
61 6UJI0 NPAaBHJAHO, aKo TOH HE cMecBallle NPOAYKT H CTONHOCT Ha Npo-
JYKTa, NoTpeGuTe/Ha CTOMHOCT M pasMeHHa CTOHHOCT  Ha CTOKaTa.

6) Ilpoussodcmeenu pasxoou.

a) Bunaxme'®?, ye obumara ¢opMa Ha Kanurtana e [1 — C — [T,
T. €. NMapH, eHa CTOAHOCTHA cyMa, ce MycKa B oOphilleHue, 3a Ja ce
H3BJIeYe OT HEero no-roJsiMa cToiHocTHa cyma. [lpoiuiecsT, Ko#iTO Ch3aaBa
Ta3H NO-roJiiMa CTOMHOCTHA CyMa, € KalUTaJHCTHUECKOTO NPOH3BOACTEO,
a mpouechT, KOHTO 5 peasiH3Hpa, e MpolechT Ha o6pbLIEHHETO Ha Ka-
NHTaMa.

KanutaiucTsT npousBexja cTOKaTa He 3apaj¥ caMaTta Hes, He
3apajy noTpeGuTesHaTa H CTOHHOCT MM 32 moTpebieHuero B. ITpoxyx-
THT, KOHUTO KANMTAIbT LeJi (aKTHYECKH, € He MaTepUAJNHUAT NPOAYKT,
a newaabata, uasuusKsm om cmoldHocmma Ha npoedykma nad cmodnocm-
ma Ha asancupanus KanuTajd, KOHTO BJH3a B NPOH3BOACTBOTO HA CTO-
Kata. AKo To#i npeeppmia 1000 ¢. cT. B MamuHH, MaMyK H paboTHa
3ansiata, TOH NpaBH TOBa He 3apaiH NpexjaTa, KoiTo Npouspexia, a
3aWOTO MaUIWHHTE, NaMyKBT M paGoTHaTa 3amsara, CJiel KaTo ce npe-
BbDHAaT B Nnpexna, npeacras/asasar cera 1200 ¢. cr. BMecTO nspBOHAYAJ-
Hure 1000 ¢. ct. HatpynBaubT Ha CBHKPOBHILE KaToO TaKbB HpEBpPbHIUA
€TOKa C oflpege/ieHa CTOHHOCT, HanpuMep npexaa 3a 1000 ¢. cr. ot ¢op-
MaTa Ha CTOKa BbB (OpMaTa Ha napH, 3a Aa I'H H3TETJAH. cera oT o0pb-
lEeNHeTO H Ja MPHTENKAaBa pa3MEHHaTa CTOMHOCT Ha CTOKAaTa CH B caMo-
CTOATEAHATA, HE3aBHCHMa OT caMaTa cToka ¢opma Ha napu. Kanwura-
JINCTBT He CAOAEJs CyeBepHeTO Ha HaTpynBada Ha CbKpoBuioe. 3a Hero
dopmHTE, B KOUTO ce fIBIBa pasMEeHHaTa CTOMHOCT, CTOKa WJM MapH, ca
Ge3pas/iH4HH, MHMOJETHH (JOPMH, 3allOTO 32 Hero (paKTHYECKH BCAKO
peanto 60raTcTBo € caMO pa3J/IHYHO BBNJBLIEHHE HAa pa3MeHHaTa CTOH-
Hoct. Haii-Hanpen Toii npeBpblua napuTe B CTOKa — B CTOKa ¢ [10-roJiMa
pasMeHHa CTOHHOCT OT aBaHCHPAHWTE NapH, 3allloTO B KaNHTaJHCTHYE-
CKHA NPOU3BOACTBEH NPOLIEC B CTOKATa ce MaTepHaJ/H3Hpa nosede paboTHO
BpeMe, OTKOJIKOTO N'bpPBOHAYaJIHO Ceé ChAbPKA BBHB (PaKTOpHTE Ha Heil-
HOTO NPOH3BOACTBO, H TO CE peajH3Hpa Upe3 He3aNJaTeHOTO NPpUCBOSIBaHe
Ha wyyxao paboTHO BpeMe — H B Npolieca Ha oOpblIEHHETO NMPEBPbIA
Ta3H CTOKa OTHOBO B NapH, HO BeYe B 110-TroJAMa MapH4yHa cyMa OT OHa3H,
€ KOATO € 3anoYHaJj NpouechT U OT YHHTO U3AHLIBK HAJ MbPBOHAYaJHATA
H BeIHYHHA eJHAa YacT MY CJYXH KaTo A0XOA, KOHTO TOfi H3KOHCYMHpa,
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a Jpyra yact Toil IpeBpBIla OTHOBO B KalHTal, 3a Ja 3al0YyHe OTHOBO:
cBlHsl KpBroo6opoT. BesiKa 4acT Ha KanuTajla — He3aBHCHMO OT TOBa,
JaJi TOU sl PeBpblUa B NPOMEHJIHB HJIH NOCTOSIHEH, BBB GUKCHPAH HJIH
UMPKYJMpALl KaluTaJ] — KaNHTanucThT TPsA6Ba B €NHAaKBa CTeNeH 1a
H33EeMBa OT JIKYHOTO CH noTpeb/eHHe H, OT eliHa CTpaHa, Aa ro noTpe6sBa
NpOMHLIJIEHO, a, OT APYFa cTpaHa, moM npunobue popMara Ha NPOARYKT,
Jla o H3Jlara Ha LiaHCOBeTe M pHCKoBeTe Ha o6pblueHHeTo. Des ornen Ha
KayecTBeHAaTa pa3J/iiKa Ha Kanuraja B NPOH3BOACTBOTO Ha NpHHalEHaTa
CTOAHOCT KAINHTaJUCTBT €NHAKBO aBaHCHpPA CBBKYNHHSA KanHuTaj He
caMo 3a Jia Bb3NpoHu3Belle aBaHCHPaHHUS KaNuTaJ, a U 3a Ja Npou3Beje
CTOHHOCTEH H3JHMIIBK CBPBX Hero. Toll Moxe ja eKkcmjoaTHpa TpyZ,
T. €. Ype3 pasMsiHa cpelly XKHB TPYA Ja NpeBpblla CTORHOCTTa Ha aBaH-
CHPaHHS OT HEro NMPOMEHJ/IHB KalHTaJ B NO-rojisiMa CTOHHOCT CaMoO KaTo
€JHOBPEMEHHO aBaHCHPa YCJOBHSTa 3a OCBLLECTBSIBaHe, YCJOBHATa Ha
NPOU3BOACTBOTO Ha TO3H TPYA — CYPOB MaTepHas W MallWHH, — KaTo
npeBpbila €IHA NpHTeXaBaHA OT HEro CTOHHOCTHa cyMa B Tasu ¢opma
Ha YCJIOBHsI Ha MPOH3BOACTBOTO, KaKTO H306MI0 TOH € KalHTaJuCT, H306-
L0 MOKe Ja NpeanpHeMa Npolieca Ha eKCnJjoaTallusi Ha Tpylaa CaMmo
3al10TO KaTo COGCTBEHHMK Ha YCJIOBHSATAa Ha NPOU3BOACTBOTO NPOTHBO-
CTOH Ha paGOTHHKAa KaTo NpHTeXaTeJ caMO Ha paGoToclnoco6HOCTTa.
3a Hero e cbBceM 6Ge3pasqMyYHO JaJid uie pasraexia paborata Taka, ue
Tol aBaHCHPa NOCTOSIHHHS KallHTaJ, 3a Ja H3Kapa neyaj6a OT NpOMeH-
JIHBHSl, HJIH Ye aBaHCHpPa NpoMeHJAHBHA KanuTana, [XVI — 980} 3a na
u3Kapa ne4anba oT NMOCTOSHHHS, Ye H3pa3xoABa NapH 3a paGoTHa 3a-
nJaTa, 3a Ja Npujaje no-rojissMa CTOWHOCT Ha MallHHHTE H CYPOBHS Ma-
TepHaJl, KM Ye aBaHCHPa TNapH 3a MallHHH H CYpOB MaTepHaJ, 3a Ja
Moxe Ja eKclJjoaTHpa Tpyja. Makap ue neuanbara, KosiTo Toil U3KapBa,
NpuHajeHaTa CTOHHOCT Ha CTOKaTa, KOATO TOH peaJiH3upa B o6pblie-
HHETO, Ce CBhCTOH CaMO OT H3JIHIU'BKA Ha NMPHCBOEHHS OT HEro He3alJiaTed
TPYA Haj 3aljlaTeHHS OT Hero TPyA — 4e CTOKaTa My MMa NpHHALeHa
CTOHHOCT CaMO 3aL10TO Cera B Hest ce ChABPIKA YacT He3amnJaTeHo paGoTHO:
BpeMe, KOATO TOH NmpojaBa, NPH Bce Ye He s € 3aNJIaTHJ, — BeJHYMHATA
Ha neyajs6aTa My 3aBHCH CbBC€M He CaMO OT NpHUHaJeHaTa CTOHHOCT,
a M OT OTHOLUEHHETO HA NpHHajeHaTa CTOWHOCT KBM CBbBKYNHATa CcyMa
Ha aBaHCHPaHHs1 KanHTaJ. AKo aBaHCUpaHUAT Kanutaa e 6ua 1000,
aKo CTOHHOCTTAa Ha cToKaTa, B KOSITO TOH ce e npeBbpHaJ, € 1200, neuas-
6ara my e camo 200, cpaBHenu ¢ 1000, 1. e. 200 : 1000 = 20%. YacTra
Ha KanHTana, KosTo € Gu/a H3pa3XxoJBaHa 3a MAllWHH U MaTepHat Ha
TPYAa, € ChUL0 TAaKa aBaHCHPaHa OT KAaNHTaJUCTa, KaKTO W OHA3H, H3-
pasxoaBaHa 3a pafoTHa 3amJjaTa, H Makap 4Ye caMo HOCJEeJHATa 4acT
cb3AaBa NpPHMHajeHaTa CTOHHOCT, TA f Cb3JaBa CaMO NMPH YCJIOBHE 4e
6baaT aBaHCHpaHH APYTHTe YacTH, T. €. IPOU3BOACTBEHHTE YCJOBMS Ha
TPyAa, H BCHYKH Te €IHaKBO BJAH3aT B NMpOAYKTa. THil KaTo KanuTaau-
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CTBT MOJKE Ja eKCIIJIoaTHpa TPY/Ja caMo 4Ype3 aBaHCHPaHe Ha MOCTOSHHHS
KanuTtaJj, Thil KaTo ToH MOXe Ja peajU3upa NMOCTOAHHHS KaluTaj caMo
ypes aBAHCHPAHE HAa NPOMEHJHBHS, B IPeACTaBaTa My BCHYKH Te €HAKBO-
ce CJIMBAT, TOJKOBA MOBeYe, Yye AeHCTBHTeSHAaTa My nedanba ce onpeness
OT OTHOLUEHHeTO Ha NMpHHAJeHaTa CTOHHOCT He KbM [IPOMEHJIMBHA Kanu-
TaJ, a KbM CbBKYNHHA KanHuTaJj, TakKa 4Ye H300U0 HE OT NPHHAJEHATa.
CTOHHOCT, a OT meyanbara, KosATO, KaKTO Beye BUASXMe, MOXKEe Jda CH.
0CTaBa CblaTa M BCE NMAK Ja H3pa3fBa pa3jHYHH HOPMH HAa NpPHHAJeHATA
CTOHHOCT.

W Taka, Hue ce BpbllaMe cera KbM H3XOAHHSA NYHKT, OT KOHTO H3-
XoXJaxMe TpH pasrjaexiaHeTo Ha BceoOwlaTa (opma Ha KanuTaja.
IMeyan6aTta ce ApeAcTaBA KaTo Cb3faJeHHS B NPOH3BOACTBEHHS Npollec
W peajH3upaH B npolleca Ha oOpPBIIEHHETO U3/NMIIBK OT pPa3MeHHa CTOH--
HOCT HaJ NbpBOHAaYaJHO TNpeBbpHaTaTa OT KaOHTaJUCTa B KanuTal.
napyyHa cyma WM pasMeHHa ctoiiHocT. I1bpBo, neficTBuTesHaTa HOpMa,
B KOSITO KallMTAJHCTBT NEYeJiH, T. €, KaNuTaJbT HapacTBa H ce HaTPYMNBa,.
3aBHCH OT TOBa OTHOLUeHHe. BTOpPOo, OTTYK H KOHKYpEHUHATAa Ha Kanu-
tanuTe. Tpero, ¢ ToBa M3ye3Ba BCEKH CNOMEH 3a JEHCTBHTENHHSI NPOH3-:
X0l Ha neyan6aTa M 3a KayecTBeHATa,pa3jiMKa Ha Te3H eJIeMEHTH, HJH
Ha BJIM3aHETO HA Te3H €JleMEHTH B KaNHTAJHCTHYECKMS MNPOH3BOACTBEH:
npouec.

ChenoBatesHo nedasn6aTa € = Ha M3JHLIBKA OT CTOHHOCTTa Ha npo--
AYKTa WJH, MO-TOYHO, OT MNojJyyeHaTa B OODBIUEHHETO 332 NPOAYKTa
NapHyHa cyMa (CJeROBaTeNIHO B KaNHTAJHCTHYECKMS Npolec — = Ha.
TO3H H3JIHIL'BK 32 ONpefesieHo BpeMe Ha 000poTa) Had CTOMHOCTTA Ha Ka-
NuTaja, BAA3BJ B 06pa3yBaHeTo HA mpoaYyKTa. OT TOBa CBBKYNMHHAT Ka-
AHTaJ ce fBABa KaTo cpedcmeo 3a npou3eodcmeo 3a TasH nedanba u THH
KaTO Te3H CPelICTBa 3a NPOHU3BOACTBO Ca CTOHHOCTH, KOHTO TYK ce npe-
HNOCTABAT OTYACTH Ha NPOMHILJIEHHA NPOH3BOACTBEH Npollec, OTYACTH Ha.
o0pbLIEHHETO, 32 12 Ce Ch3[afe TO3H CTOHHOCTEH H3JHLIBK MJIH neyanba,
CBBKYIIHaTa CyMa Ha aBaHCHPAaHUA KanuTaJ ce SABABa KaTO npoussod-
cmeeru pasxodu Ha cmoxkama, GaKTHYeCKH KaTo NPOU3BOICTBEHH pasXxOfH-
Ha M3JIHWIBKA WIH Nedanbara, KoATO ce NOCTHTa MOCPENCTBOM CTOKaTa.

Ilpon3BoacTBeHH pasXoAu € BCHYKO, BCHYKH CBCTaBHH YacTH Ha
NPOLYKTa, KOMTO KaNHTAJHCTBT € sanisamus. AKo Tol npoiaje cTOKara.
32 1200 ¢. cT. u ako 200 oT TAX ca NpHHAaLeHa CTOHHOCT, TOH € 3anAamua
1000 ¢. cT., Kynua e ChCTaBHUTE YaCTH H OT (OpMaTa Ha NapH, Ha pas-:
MEHHa CTOMHOCT, B KOSITO TH € NPUTEKaBaj N'bPBOHAYAJIHO, TH € NPeBbp-
HaJ/l BbB JOpMaTa Ha CTOKa, T. €. B NO-HH3ILa GOpMa OT IVIeHA TOYKA Ha.
Pa3MeHHaTa CTOHHOCT. AKo He mpojaje CTOKaTa, KOATO TOH € MPOHU3BEJ
He 3apaju norpebuTesHaTa M CTOMHOCT, aBaHcHpaHuTte 1000 ¢. cT. Guxa.
6uin 3ary6enn. BB Beeku ciyyaii Te ca pasxodu v Tpa6sa 1a 6bAaT Bb3-
CTaHOBeHH Ype3 npojax6aTa, 32 Ja ce HaMHpa KanuTaJbT BCe OTHOBO B-
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NbPBOHAYAJHOTO CH CBCTOSIHHE, MPOCTO 3a Ja ce 3ana3pa. [XVI — 981]
Tesu 1000 ¢. cT., HAH NO-CKOPO aBAHCHPAHETO UM, Thil KaTo TpsA6GBa na
6BbIaT BB3CTAHOBEHH, Ca YeHamd, CJeNOBaTeNHO pasxodume, KOWTO Ka-
NMUTaJHCTBT 3amJalia, 3a ja KynH BbrnpocHute 1200 ¢. cT.

ETo 3awmo cnefBa, ye npousgodcmeenume pasxodu HA CMOKAmMA OT
riellHa TOYKa Ha OTAE/HHSA KaNHTAaJHCT U HeiHHTe delicmeumeanu npo-
u3600cmeenu pasxodu ca JBe Pas/iviHi Hela.

ChbappiKallyTe ce B caMaTa CTOKa MPOU3BOACTBEHH Pa3XoAM €a PaBHH
Ha paGOTHOTO Bpeme, KOeTO CTpYBa cbh3iaBaHeTo M. C Apyru Aymu, Hefi-
HHTe NPOU3BOACTBEHH Pa3XOJAHM ca PaBHH Ha CTOHHOCTTa H. Marepunaju-
‘3MPAHMAT B Hesd TpYA BKJIOYBA KAaKTO TPYAa 3a NMPOM3BEXIaHe Ha
BJIe3/IUS B Hesl CypOB MaTepHaJl, Taka H 3a ynoTpebeHusi 3a Hess QUKCH-
paH KamuTaJj, Hal-ceTHe H ynoTpefeHHA 32 MPOH3BEXAAaHETO M TPYA —
HeoOXOXMM M NpHHANEH TPYJH, 3anjaTeH M He3aljaTeH TPYA.

ITpou3BoACTBEHUTE Pa3XOAM OT TJefHAa TOYKA Ha KaNMTANHCTA ce
CBCTOSIT CaMO OT MapuTe, KOMTO TOH e aBaHCHpaJ, T. €. CaMo OT OHa3H
HacT OT MPOM3BOACTBEHHTE PasXOldH HAa CTOKATa, KOSATO TOH € 3amniaTuJ.
IlprHafeHUAT TPYA, KOHTO ce CbAbpPXAa B CTOKaTa, He € 3aljaTeH OT
Kanurtajucra. ViMeHHO He3annaTeHMAT NpHHajeH TpYA o6pa3yBa neyas-
6ata My. To3u npHHajeH TPYA He CTPYBa Ha KanmHTaJMCTa HHINO, NPH
BCE€ U€ — CBIIO KAaKTO 3alJIaTeHHAT TPYA — CcTPYBa Ha paboTHHKa TPYZ
M CBILO BJH3a B CTOKAaTa KaTo o6pa3yBalll CTOHHOCT eJIeMeHT.

Eto 3amo caensa, ye NpHHAJeHAaTa CTOHHOCT, CJAENOBATeNHO H
newaabama, NOKOJKOTO € caMo Apyra ¢opma Ha NpHHaJeHaTa cToliHocT,
TIpH BCe Ye BJH3a B NPOU3BOACTBEHHTE Pa3XOlM HA CTOKaTa, He BJH3a B
NPOH3BOACTBEHHTE Pa3XOAHM Ha KANHTaJHCTa, KOHTO MpomaBa CTOKaTa.
ITeuan6ata My MIe TBKMO OT TOBa, Ye MOL UMQ 3 NPOOAH Hewpo, Koemo
He e aanaamua. 3a Hero nesar6ama ce CbCTOW HMEHHO B usAuusKa cmod-
Hocm (UeHa) Ha cmokama Had Hezosume npousgodcmeenu pasxodu, Koeto,
¢ IpPYTH AYMH, HE 03HaYaBa HULIO APYro OCBEH — B H3JHIN'BKA Ha CBIBP-
’)alara ce B CTOKaTa CbBKyNHa cyMa paGoTHO BpeMe Hall ChABPIKALLOTO
ce B Hes 3amJjiaTeHO OT Hero paGoTHO BpeMe.

ToBa pewaBa cnoprusa esnpoc, haiu nedanbara BiH3a B NPOH3BOJ-
CTBEHUTE PasXoAu WM He. (Bxk. B NpeACTOSILIOTO 3a PasTjexiaaHe Io-
KbcHo. Celt, JIxkouc, ocobeno Topbue H T. H.163)

b) B no-abpn6okHa cMucha BbnpochT (Bx. abcypia Ha Ced, lopx
n T. H.'%) manu newasnbata Bau3a B NMPOH3BOACTBEHHTE Pa3XxoiH, T. e.
Ianyd e HeoOXoAMMa 32 KamMTaJHCTHUECKOTO NPOH3BOACTBO, Ceé CBEXIa
J0 TOBa, Ye MpHHaJeHaTa CTOMHOCT, CJeNOBaTeNHO H Nedyanbarta, CbhbBceM
He ca caMo ¢opMa Ha 10X0ja, a Ca NPOH3BOACTBEHO OTHOLIEHHE 32 KallH-
Taja (32 HAaTPYNBAHETO M T. H.); H300I0 TYK ce A0Ka3Ba HEJNENoCTTa Ha
a6CTpaKTHATa pas/iMKa MeXAY NPOH3BOACTBEHO OTHOLIEHHE H OTHOLIEHHe
Ha pasnpeneseHue. 306110 TO3H BBNPOC MOXKe Ja ce NMOBAHMIAa CaMo KO-
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raTo ¢bBceM He ce pa3bupa CBULHOCTTA Ha KaMnHTaJja, CJeloBaTesHO H
CBULHOCTTa Ha KaNHTaJHCTHYECKOTO NpoH3BoAcTBO. IIpH nnxBaTa nevas-
6aTa Beue BJH3a KAaTO €JE€MEHT B NpPOH3BOACTBEHHTE Pa3XonH.

¢) Ot 3akoHa, Ye npoussodcmeenume pasxodu Ha Kanumaaa ca Mo-
MaJIKH OT CrnoiHOCMma Ha TIpOH3BEAEHHTE OT HETO CTOKH (a TBKMO W3au-
WBKBIM HA CTMOLHOCMMA HA CTOKATa HAd CroiHocmma Ha ChIbpPIKALIHTe
ce B Hesl NMPOM3BOACTBEHH Pa3XOfH, WJIN H3JIHIIBKBT HA ChAbDPMAULHA
ce B Hesl TpYL Haj ChIBbPXKAI[HA ce B Hed 3amyaTeH TpyA, obpasyBa
neyanbata), cjenBa, 4e CTOKM MoraT ja GbAaT NpofaBaHH ¢ newaiba
nod Taxuara croiinoct. JloKaTo ce peaju3upa HsKaKbB HU3JHLIBK Haj
NPOU3BOACTBEHHTE Pa3XoJH, BHHArH € peajusHpaHa neyan6a. CrokaTa
.ce NpojiaBa AOTOraBa ¢ medan6a, JOKaTo ce NpoAaBa Had CTOMHOCTTA Ha
NPOM3BOACTBEHHTE H pazxoau, Ge3 3aToBa KynyBauybT 1a 3anjaua Ls-
JaTa pasjiiKa MeXAY CTOHHOCTTa Ha TNpPOHM3BOACTBEHHTE DasXOAH H
cToliHoCTTa Ha cTOKaTa. Jla mpHeMeM, ye eNuH QYHT Npexja UMa CTofi-
Hocr | wma., 4/, OoT KOiiTO ca MPOH3BOACTBEHH pa3XxoiH, a l/; Ja e He3a-
IJiaTed TPYA, T. €. €JeMeHTBT, KoiiTo o6pa3yBa NMpHHafeHaTa CTOHHOCT.
Ako cera QYHTBT mpexia ce npoxaBa no | wun., Toif ce mpoaaBa mno
HEroBaTa C/MOGHOCM, a peaju3HpaHaTa B Hero mneyan6a BB3JIM3a HA
/s wua. = 12/, nenca = 2%/, nenca. AKo QyHTBT npexia ce nNpofasa no
4/s wua., uan no 4x'/; nenca = *¥/; nenca = 9%/, nenca, Toi ce mpo-
JaBa ¢ /g nod HeroBaTa CTOHHOCT H He 6M peajiu3upa] HHKaKBa neyanba.
Ho ako ce npopaBa Han 9%/; nexca, na kaxem Hanpumep no 10 nenca, Toi
ce [XVI — 982} mponasa ¢ neyan6a ot %/; nexca, npu Bce Ye ce Npoaasa:
BCe oLue ¢ 2 meHca HaH 2%, neHca nod HeroBaTa cToiHOCT. Ma neuan6a,
ioM (YHTBHT mpexna ce NMpoiaBa Had NMPOHU3BOICTBEHHTE MY pasXoiH,
Makap M IOX HeroBaTa CTOHHOCT. AKO TOH ce MpoJaBsa Mo HeroBaTa CTof-
HOCT, 3a KalHTaJHCTa Ce peaju3upa UAJaTa NMpHHaZeHa CTOHHOCT, T. e.
LEeJHAT H3JHIIBK Ha ChIBPHKAWIHA Ce B CTOKATa HesanJjaTeH TPYH Haj
CBIBPIKALLHSA ce B cToKaTa 3anJaTeH Tpyl. CJeoBaTe/HO 3a NOKaYBaHETO
HJIM CNaflaHeTo Ha NevasbaTa e NajeH LeJHSAT JHanasoH, KOHTo ce ompe-
JieJis OT NMPHHALeHaTa CTOHHOCT, T. €. OT CTOMHOCTTa Ha CTOKaTa MHHYC
CTOHHOCTTa Ha NMPOM3BOACTBEHHTE H Pa3XOAH, HJIH Ce Ompeless OT pas-
JIHKATa MeXAY CTOHHOCTTA Ha CTOKATa U CTOHHOCTTA Ha NPOHU3BOACTBEHHTE
H pa3XolH, MeXAY CbBKYNHATa CyMa Ha ChIbpXallHsA ce B Hes TPyl H
ChIbPIKAILHA ce B Hesl 3amJiaTeH TPyA.

AKO KanHTaJHCTBT NpOAaBa CTOKaTa ¢ nedasba, HO Moj HeliHaTa
‘CTOHHOCT, YacT OT NMpHHaJeHaTa CTOMHOCT ce NMPHCBOSABa OT KyNyBaua
BMECTO OT nponasaya. EcTecTeeHo, TOBa pasjiMyHO pasnpelesieHHe Ha
NpHHajeHaTa CTOHHOCT MeXJY Pa3JjH4YHM JHLA He OM H3MEHJIO C HHILO
HelHaTa NpPHPOAA, KAKTO H 32 paGoTHHKa (OCBEH aKO CJyd4allHO CaMHUAT
TOH € KYNyBaubT HAa CTOKAaTa) € HaNb/jHO Ge3pa3iHuyHO RajH KanuTajau-
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CTBLT, KOHTO IO eKCIJIoaTHpa, WAH KJacaTa Ha KaNHTaJHCTHTE H T. H.
CH NpPHCBOSIBAa HETOBMS He3alJlaTeH NPHHAleH TPYA.

To3u 3aKoH, Ye KaNHTaJHCTBT MOXKE Jla NpojaBa CTOKaTa ¢ ne4aiba
MaKap ¥ NoJ HeiiHaTa CTOHHOCT, € MHOTO Ba)KeH 3a o0sicHeHHe Ha HAKOH
SBJIEHHS Ha KOHKYpPeHLHSTA.

OcoGeHo eHO T/IaBHO SIBJIEHHE, KM KOETO NO-KBCHO lile ce BbPHEM
no-nogpo6Ho, cbBceM He 6H MorJo fa Oble 00sCHEHO, 2 HMEHHO eJlHa 00~
wa HopMa Ha newaarbama, WJIN HAYHHBT, IO KOATO KaNHUTAJHCTHTE CH pa3-
npefensT CbBKYNHATa NPOH3BENeHa OT KamHTasla NpHHajJeHa CTORHOCT.
TakaBa o6uia HopMa Ha neyasnfaTa € Bb3MOXHa CaMoO BCJ/leACTBUE HA TOBa,
ye HAKOH CTOKH ce IpoJaBaT Hajl, a Pyry NoJ TAXHATa CTOHHOCT, HJH uYe
NpHHaJeHaTa CTOHHOCT, peaJH3HPaHa OT OTAENHHA KaNHTaJUCT, 3aBHCH
He OT IPHHa/leHaTa CTOHHOCT, KOSITO CAMHAT TOH POH3BeXKAa, a OT CpefHa~
Ta MpHHAJeHa CTOMHOCT, HPOU3BEXKAaHa OT LsJaTa KJjaca KamHTaJHCTH.

d) CnepoBaTtenHo, ako npuradenama cmoldnocm (aGconioTHA MK
OTHOCHTEJIHA) € AajeHa — T. €. aKo, OT eflHa CTPaHa, € JajleHa rpaHuuaTa
Ha HOpMaJHuSA paGoTeH 1eH, OTBBI KOATO palOTHOTO BpeMe He MOXKe
J1a Obie yIbJKABaHO, a, OT ApYyra cTpaHa, e JajieHa NPOu3BOAUTENHATA
CHJa Ha TpyJAa, TakKa Ye MHHHMYMBT Ha HeoOXOAMMOTO paboTHO Bpeme
He Moxe jJa Gblle MoBeye CKbceH, — Nevajbara Moxe Aa Oble yBeJIHUYEHA
€aMo JOKOJIKOTO € BB3MOXKHO Ja ce HaMaJsu cmourocmma Ha HeobXomu-
MHSI 3a NPOH3BEXKAAHETO Ha CTOKaTa NOCTOAHEH KamuTaJja. ILoKoMKoTo
NOCTOSHHHUST KanuTaj BJH3a B NPOM3BOACTBOTO Ha CTOKAaTa, NOKOJKOTO
e HeoOXOIMM 3a MpoM3BeXKJAaHe HA MOCJeIHAaTa, OT 3HAYEHHUE € He Hero-
BaTa lleHa (HeroBaTa pa3MeHHa CTOMHOCT), a €IHHCTBEHO HeroBara Io-
TpebuTenHa crofiHocT. KoJIkO Tpya Moxe Ja BCMYYe HanpHMep JeH B
npefayHyunaTa 3aBUCH — NPH AaJeHO CThNaJO Ha NMPOH3BOACTBOTO, T. €.
IIpH ONpefeseHo CThNAJ0 Ha TeXHOJOTHYECKOTO Pa3BUTHE — HE OT HEro-
BaTa CMOUHOCM, a OT KOAUYECMBOMO MY; CBILO KaKTO ChAEHCTBHETO, KOETO
elHa Mall¥Ha oKas3Ba Hanpumep Ha 100 paboTHuuu, 3aBHCH He OT Heili-
HaTa cmodnocm, yena, a OoT HefiHaTa norpebuTesHa CTOHHOCT, OT mpej-
Ha3HaYeHHeTo i KaTo MawnHa. Ha HAKoe cTBNa/so Ha TeXHOJMOrHYeCKOTO:
pasBuUTHe €Ha JIOLIa MallMHA MOMKE Xa ObJe CKbNa, a Ha NO-BHCOKO CTh-
NaJjo Ha TeXHOJOTHYEeCKOTO Da3BHTHE €lHa OTJHYHA MallluHA MOXe Ja
6bae eBTHHa. EnBa KoraTto BeJseacTBHe Ha H306peTABaHeTO Ha MallMHATa
3a OYHCcTBaHe Ha Namyka (1793 r.) namyxsbT ce npeBbpHal OT CKBI B.
eBTHH MaTepHaJ {TbHi KaTO HENMOCPEICTBEHO cJej H306peTsBaHeTO Ha
Ta3H MallvHa €liHa cTapa Her'bpKa Moxesa 3a 1 neH na otnens 50 ¢yHTa
NaMyYHH BJaKHa OT MaMyuYHHTEe ceMeHa,'®® JokaTo [o-paHo € 6uJ Heob-
XOAHM LEJONHEBHUAT TPYA Ha €IHH Herbp 3a H3BbPLIBaHE HA Ta3H ole-
pauHs 3a elHH-eIHHCTBeH PyHT maMmykK}, MorJa fa ce pa3BHe NaMyyHaTa
TIPOMMIUJIEHOCT B AHIJIHS.

Cmodnocmma Ha HeoOXOAMMHS TIPH ONpeNeNeHO TEXHOJOTHYECKO



[ Ipunadena cmodnocm u newanba] 233

.CTBNANO TOCTOSHEH KanHTajl Moe Ja Oble HaMaJieHa, CJIefOBATeNHO
[Hopmara Ha) newasbama, ™/.,, Aa 6bae yBeJHYEHa, IOKATO NPHHANEHATa
CTOHHOCT OCTaBa HEU3IMEHHA CaMO B CJeNHHTe CJAY4aH.

[(TepBo,] HAM aKO cmodnocmma Ha NPUJIOKEHHTE qnukccupaﬂ Kanu-
TaJ M OMPKYJAHpall KanuTaj HeNoCpPeACTBEeHO ClajHe, T. €. aKo H JBaTa
CTaHaT NPOAYKT Ha No-Maidko paGoTHO Bpeme, CJefOBAaTeJTHO NPONYKT
Ha HapacHajaTa NMPOU3BOJAMTENTHA CHJAa HAa OTpacJdTe Ha TPYHAa, YHHUTO
HenocpencTBeHU NPOAYKTH Te ca. B TosH cayyai ce noBHllaBa neyanbara
B €JIMH OTpachJ Ha TpYAa, 3aliloTO e HapacHaJla NIpoH3BOAUTENHOCTTA Ha
'TPYAa (C/A€ZOBATEIHO B H3BECTHA CTeleH e HapacHa NPHHAACHHAT TPYA)
B ApYTHTe OTPAC/JH HAa TPYAA, KOHTO JNOCTABAT YCJOBHATA HA NPOH3BOA-
<TtBoTO [XVI — 983] Ha nbpBHA oTpachi. CefoBaTeHO U B TO3H CJY-
vaii TaKa nosiyyeHara neyasnba (uau NoKauBaHe Ha neyan6aTa, UJIH, KOETO
€ CBbilloTO, HaMajisiBaHe Ha pas3JHKaTa MexAYy Mevanba U NpUHaJeHa
CTOHHOCT), WIH MO-roJIsIMaTa NPOU3BOAUTENHOCT HAa KanuTajaa (TBH KaTo
nevanbaTa € CHUIMHCKUAT NPOAYKT HA KaluTaja), e clefCTBHE HA Hapac-
HaJiaTa IPOU3IBOAHTENHOCT Ha TPYZa H IPHCBOSIBAHETO Ha TOBAa HapacTBaHe
or kanurana. Camo Ye He NpsKo, a KocBeHo. [lo TaksB HauMH HapacTBa-
HeTo Ha Nevyaj6aTa, KOATO KaNHTAaJHUCTBT NOJy4YaBa TNopaju ToBa, ye
fIaMyKBT M TipeflayHaTa MalliiHa CTaBaT TNO-eBTHHH, € Pe3yJTaT HaHCTHHA
He Ha MNOBHINEHATa NPOH3BOAMTENHOCT B NMpelayecTBOTO, a Ha MOBHLIe-
HaTa NPOH3BOJAHTENHOCT B MAMIHHOCTPOEHETO H B JIEHONPOH3BOACTBOTO
(WJIH NaMyKONpou3BOACTBOTO H T. H.).

ToBa e oT moJs3a, noBHIIaBa ABOHHO NPOU3BOAMTENHOCTTA HA Kanu-
Tasna. 3a Aa ce MaTepHa/JU3Hpa AalleHO KOJHYECTBO TPYI, CJIedOBaTeNHO
Ja ce TMPHCBOH AaJ€HO KOJHYECTBO NMpPHUHAJEH TPYH, HYXeH € Mo-MajbK
pasxol 3a YcJOBHSATa HAa TPYAA, 3a MOCTOSHHATa YacT Ha KanuTaJa,
YHSTO CTOHHOCT CaMo ce NOsIBSABA OTHOBO B MPOAYKTA, HO He ce MOBHLIABA.
CnenoBaresTHO TPOH3BOIACTBEHHTE pa3XoAH, KOHTO JHeC ca HYXHH, 3a
Ja ce NPHCBOH HM3BECTHO KOJHYECTBO NPHHAJEH TpYH, ca chNajHaJiH.
Tosa ce H3pa3sBa B HapacTBaHe HAa OTHOLIEHHETO Ha NPOMEHJIHBATa
4aCT Ha KaNHTaJa KbM MOCTOSHHATA MY 4acT, CJIeOBaTeTHO H KbM ChB-
Kynuusa xanutad. ETo 3amo [Hopmara na] mevyanbara HapacTBa, Tbil
KaTo ™/.i, OYEBHIAHO HapacTBa, KOraTo HaMajsiBa CTOHHOCTTa Ha C,
4HCJIEHATa BEJHYHHA HA ¢, ThH KaTo HOpPMaTa Ha meyajbGata OH JOCTHr-
HaJla MaKCHMYMa CH, akKo ¢ = (.

Bmopo, [unu] npuemame, ye mo-paHo e 6uJ HyXKeH MOCTOSTHEH Ka-
{IMTaJ OT AafleHa BeJHYHHA, 3a Ja ce 3aaHramupar gajeH 6poil Hanpumep
npejayd M Ja ce MNPHCBOM JNAaNeHO KOJHYeCTBO TeXeH NpHHaleH TPyaA.
3aanraxupaHeto Ha Tean 100 gywu Ha AaneHO CTHNAJO HAa NPOH3BOJ-
CTBOTO M3HCKBAa MalWlMHH (QUKCHpPAH KanuTaja*) OT H3BeCTHO KauyecTBO H

* Hymute «pHKCHpPAH KamHTaa» ca HanHCaHH Hajl jdymara «Maliinu», Ped.
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ONpefeseH0 KOJHYECTBO, KAKTO H OMNpeleJeHO KOJHYECTBO CYDOBHHA,
naMykK, BbJHa, KonpHHa u T. H. O6ade CTOHHOCTTAa Ha TO3H MOCTOSTHEH
KanuTaJ HsiMa HUmMo obille ¢ npoueca Ha NpeieHe, B KOUTO Toi BaH3a.
Ako T cniaje HaNONOBHHA, TO, IbPBO, Ch3AaJeHaTa B NPOLECA Ha Tpe-
JieHe MpHHaleHa CTOHHOCT 6U OCTaHaJa cbillaTa, KaKTO Npelu, HO [Hop-
MaTa Ha] neyanGata 6u HapacHajsa. AKO N'bPBOHAYaJHO NOCTOSTHHHAT
KanuTaJ e 6u1 ®/g oT CbBKYNHUA KalHTaJ, NPOMEHJIMBUAT Kanurtaj 1/; —
T. e. Hanpumep 600 &. ct., 500 ¢. cT. nocrosinen, 100 ¢. cT. NpoMeHSUB, —
a [nopmata Ha] npuHafeHara ctoiiHocT 30%, To BbpXy 600 ¢. cT. TOBa2
pbanu3a Ha 5% (5 ¢. c1. BBpXY 100 ¢. c1. npu 600 ¢. cT. KanuTay npapu
5 x 6 = 30). Hopma Ha nevan6ara 5%; [Hopma Ha] npuHaneHaTa cTofi~
HocT 30% = 600 (c+v) : 100 (v) (6 X 600=3000 u 30 X 100 cpmo = 3000).
Hopmara Ha neuanGara Gewte 5% . AKo cera NpoH3BOIACTBEHHTE PasXxolH
Ha NMOCTOSHHUA KamHTaJ CNajiHAT HaNoJIOBHHA — T. €. aKO NPOH3BOIK-
TeJlHaTa CHJa B OTpPac/HTe, KOMTO NOCTaBAT TO3H NMOCTOSHEH Kamural,
ce yaBod, — cienoBateqHo ot 500 Ha 250, chBKYNHaTa cymMa Ha NpH-
JIOXXEHHs KanuTan 6u cnagHajna ot 600 na 350. [IpunajgeHarta cToliHoCT
30 u npomensupuaTt kanutana 100 cu ocraBar chiute. . . CienoBatenHo
cera 30 Bbpxy 350. Bmecto 3%;90419o CETa HOpMaTa Ha mnevasnbata =
/55041005 T- €. BMecTO 5% cera 8%/,% (350 : 30 = 100 : 8%/,). [Hop-
MaTa Ha] neyanbaTa cJaejoBaTesHO GU HapacHaJsa, 3auloTO B N'bPBHS
cJiyyall OTHOILEHHETO Ha NPGMEHJHBHA KaNHTaJ KbM CLBKYNHHS Kanu-
tan = 100 : 600 = 1 : 6. BB Bropus cayuait 100 : 350 =1 :7/,. B
NbPBHA CcJyyail POMEHJHBHAT KanmuTan = 1/; OT CBbBKYNHHSA KalHuTaja
a BBB BTOpHUs cayvail = 1 : 7/, = %/,. Ho Y/ : 3/, = "/, : ¥*/,,. Crneno-
BaTeJIHO OTHOLIEHHETO Ha NMPOMEHJIHBHS KanHuTajJ KbM CbBKYNHHS Ka-
NHTaJ ce e NOKauuJIo oT /4, Ha 12/,,, T. €. ¢ */,;,. B chilaTa nponopuus,
B KOfTO € HapacHasio OTHOLIEHHETO Ha NPOMEHJHBHS KanHuTaJd KbM CbB-
KynHua KanuraJ, [XVI — 984] napacHasna e u Hopmara Ha meyanbara,
TbH KaTo /4y : 18/py, uan 7 : 12 = 5 : 84/, (5X12=60 u 7X(8+%,)=
=567 X4/,=56-+4=60).

CaenoBaTtesiHo ToBa 64 GHJIO 'bpBaTa U3TOJa, HJH, H3pa3eHo B obmwa
¢opma, eanH Kamutas ot 350 Gu HoHechs cera ToJKOBa nevan6a, KoJi-
KOTO mpeju NoHacslle Kanutana oT 600, samoTo npHHazeHaTa CTOHHOCT
64 cH ocTaHaJa ChillaTa, HO NPHJIOKEHHETO Ha CbIKS, BJIOXKEH B paboTHa
3alnjaTa KanuTan O ce HyXKJaea 3a peasiv3alufiTa CH Beye CaMO OT
nocrostHeH xanurtaa or 250 BMecto npeauuiHutTe 500. Heob6xoaumure
3a NPOU3BOACTBOTO HA MpPHHANEHATa CTOHHOCT H CJENOBaTeJHO Ha Ie-
yan6aTa npoussodcmeenu pasxodu Opxa ce HaMaJHJIH.

Bropo, obaye oT cbBKYnHus KanuTaa oT 600, Heo6XoAHWM NO-PaHO
32 MpoHu3BeXK/aHe Ha CBIlAaTa Maca CTOKa M CbllaTa NpHHAaJeHa CTOMHOCT,
6uxa ce ocBoGoauau 250, KOMTO GHXa MOTJIH WAH ja GbAaT BJAOKEHH B
JApYr OTPachbs 33 NPHCBOSABAHE HA YYXI TPyHA, WJIH aKo 6bJaT NpHJIO-
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JKEHH B CBIBMA OTpachJ Ha MNPOH3BOACTBO (MpH NPEANOCTaBKa, ye ce:
3aMa3Ba CbikOTO CTHIAN0 HA NPOH3BOACTBOTO H OTTYK CbLIOTO OTHOtHEHHE
MeXIy pPasNMYHUTE YacTH Ha KanuTaja), 6uxa Morsu na 6biar 3aawra-
MHDaHH JBOWHO MoBeye paGOTHHUM, CJELOBATENHO OH MOrmpi Aa 6bae-
TIPHCBOEH LBOHHO NOBeye NpHHafieH TPYA 6e3 HAKaKbB NPUPACT Ha no-
cTosiHed xanuraj. HyxeHn 6u 6ua camo enuH npupact ot 100 ¢. cr. 3a:
paGoTHa 3anJiaTa, CJeIOBaTeJHO CbBKYINEH KalHTaa OT 700 @. cT., 3a
Ia ce uskapa 60 ¢. cr. neyan6a (npunanena croitioct) (60 : 200 e cbwoTo
kato 30 : 100, T. e. kakTo M npeau 30 % npuHageHna croitHocT). IMo--
paHo (MO NpeluuUIHaTa HOpPMa [Ha meyan6aTa]) 3a ToBa 6fXa HYMHHW
1200 ¢. c¢t. Wnu npK, B cayyait 9e TOBa € TEXHHUECKH BB3MOXHO, aKo-
250-Te GbAaT npubGaBeHH KATO HOB KamuTaj KbM CTapufd M 6Hxa Guan
pasjle/ieHy B ChUIMTE NPOMOPLHMH Ha ¢ H U, TO OT Te3u 250 Guxa ce naj-
Haau 713/, 3a Tpya u 178%/, 3a nocTosIHEH KaNHuTaj, a CbrJIacHO NpeuL-
HaTa NPONoOpUMA NpHHajeHaTa CTOHHOCT OT Te3n 713/, 6u Guna 213/,
T. e. 30% (100 : 30 = 713/, : 213/.). CeBKynHaTa nedyan6a or 600 ¢. cr.
KanuTaj (Makap ye HOpMaTa Ha NpHHaJeHaTa CTOHHOCT € OoCTaHana He-
M3MeHHa, a caMaTa NpHHAajeHa CTOHHOCT € HapacCHasa, 3alloTo € Hapac-
HaJl0 OTHOLUEHHETO Ha NMpPOMEH/IHBHA KalHTaJ KbM CBbBKYTIHHSA KamuTas)
cera = 30 4 213/,=51%/,. 7

B cpaBHeHHe ¢ N'bPBOHAYaJHOTO paBHHIle HOpMaTra Ha nedan6ata
64 HapacHana oT 5% Ha 8%/,%, a MacaTa Ha neyan6ara, 3alIOTO H MacaTa
Ha npuHajeHarta croiinocT — ot 30 Ha 51%/,. M306mwo Bcako HamaneHue:
Ha CTOHHOCTTAa Ha TMOCTOSHHHS KaNHWTaJ, He3aBHCHMO OT TOBa, Y€ YBE/H-
yaBa HOpMara Ha neyan6ara, 3al[0TO HaMaJ/IsiBa OTHOLIEHHETO Ha CBBKYII-
HUA KanuTaJ KbM NPOMEHJHUBHA KanuTaJ, N03BOJIfABA Beye Ha MO-MaJibK
pasxol Ha CBBKYNEH KanuTaj Jla eKcllJoaTHpa cbhllaTa Maca Tpyl, cjae-
JIOBaTe/lHO OCTaBsl MNpHHaZeHaTa CTOHHOCT HeM3MEHHa M OcBobOOXJaBa
YacT OT KanuTaja, KOsiTo, BMECTO 1 ce NPeBpblla B MOCTOAHEH KanuTaJ,
KaKTo NpefH, Moxe cera fa Gble NpeBbpHATa B NPOMEHJKB Kanural,.
B YBEJIHYaBalllaTa ce YacT Ha KanuTaJja. BesKo yBesnyeHne Ha cTOAHOCTTa
Ha NMOCTOAHHHS KanuTaJjl (aKO PaBHHILETO Ha NPOHM3BOACTBOTO, CJEJOBa-
TEJIHO K TeXHOJIOTHYECKHTE YCJOBHA Ha NPOU3BOACTBOTO OCTABAT HEM3-:
MEHHHM) CaMO YyBeJH4YaBa NPOH3BOACTBEHHTE pa3XOAM, HEOOXOAHMMH 3a
NpOH3BEXKJaHe HA eflHa ¥ CbILA NPUHAJEHA CTONHOCT, M 3aTOBa HaMaJABa:
HOpMaTa Ha NeyaJ6aTta. BcaKo HaMaJleHHe Ha CTOAHOCTTA Ha MOCTOAHHHS
KaluTaj, KOKaTO PaBHMIIETO HAa NMPOH3BOIACTBOTO OCTAaBa CBILLOTO, YBe--
JHYaBa OHAa3M YacT Ha KanuTaja, KOATO Moxe Ja 6ble NpeBbpHaTa
B MPOMEHJIUB KaNuTaJj, B HapacTBalll, a He CaMO 3anasBall ce KalHTaJ,
CJIefIOBATeJIHO YBe/lHYaBa He caMO HOpMaTa Ha neuan6aTa, a H MacaTa Ha
nocjeaHara, 3alloTo YBeJiHYaBa MacaTa Ha NpHHaJeHaTa CTOMHOCT.

[XVI — 989] Lpye npumep.

W raka, axko e nanes eaun Kanuras, Hanpumep ot 9000 ¢. cT., i
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4KO CBIIUTE JIeH, MallMHHU U T. H., KOUTO NO-paHo cTpyBaxa 6000 ¢. cr.
W 3aaHraxuppaxa 100 paboTHuuu npes roxuHara, Bceku no 30 ¢. cT.,
Morar cera 1a 6baat kyneuu 3a 3000 ¢. cT., To nevanbara (IpHHajeHaTa
CTOHHOCT, MpeLeHeHa BbHPXY CBBKYNHUA KanuTaj), Kodto 6000 ¢. cr.
-6HXa JOHEC/IH Ha KaNHTaJaHCTa, 61 6HJa TOJIKOBA roJisiMa, KOJIKOTO OHa3H,
3a KoATo no-paxo 6axa HyxHH 9000 ¢. ct. Kanutanuctbt 61 UMan HyXaa
-0T ¢ 1/, mo-ManbK KanuTam, 3a Jla No2eAne U CU NPUCceouU ChlllUs NpHHajleH
-Tpya. CnenoBaTesHo 6uxa My ce ocBoboauiu 3000 ¢. ct. AKO CHOTHOLIe-
HHETO OCTaHe ChILOTO, TOH 6H MOrbJa cera or ocBobojeHute 3000 ¢. cT.
.Ia wsnoJyizea 1500 3a mawuHu W Jied, a 1500 3a paGoTHa 3amJiaTa H Cbe
-cpins Kanuraa ot 9000 ¢. cT. Aa morsibmia NpuHajeHus Tpyx Ha 50
paGoTHHLH ToBede, OTKOJKOTO Npend. B nbpBus cayuyail, ako Toil npu-
saraue camo 6000 ¢. crt., HopMmara Ha nevaJjibata 64 ce nMokauusa, 3a-
-0TO 6 HapacHaJo OTHOLLEHHeTO Ha NPOMEHJIUBUS KaNHTal KbM ChBKYII-
HUS KanuTaj. BbB BTOpHA cayuail, ako TOH mpoAbJxKaBa Aa H3NO/3Ba
3a npousBogcTBoTo 9000 . cT., OCBeH HOpMaTa Ha meyanbara Gu ce mo-
KauyuJa H macara Ha neyanbarta 1) saumoro ot BbnpocHuTe 9000 cpemy
JKHB TPYX 6uxa ce paameHusn 4500 BmecTo npenuinute 3000 H 2) 3amoro
64 ce MpHCBOsBaJ NpHHANEHHAT TPYA Ha 50 AYLIH NoBeye, TaKa 4Ye KOJH-
YeCTBOTO NMpHHAAeH TPYA GH ce YBEJNHUHJIO He CAMO OMHOCUMEAHO, HO H
.abcoaomuo. B nBaTa ciyyas MpoOM3BOAMTENIHOCTTA HA TPYHa, AOKOJKOTO
Bb3AeHCTBYBa BbpPXY NOCTOAHHHUA KanuTaJj, YBejH4aBa nedajifata (HOp-
MaTa Ha neyasn6aTa) camo 3allOTO YyBejW4YaBa NPUHALEHUS TPYA OMHO-
-CumeAHo, B CpaBHeHHe C aBAaHCHUDaHHA KanuTaj, HWau abcoawomuo (mo-
CJIeIHOTO, KOTaTo YacT OT KanuTaJja, KosiTo NIpH JajieH — ChUlHA — Ma-
mab Ha NpPOU3BOACTBOTO MNO-paHo TpsaAbBawe pa Obie npeBbpHara B
NOCTOSTHEH KaNHuTall, cera ce ocBo6ox1aBa HJIH Moxe Ja 6blle NpeBbpHaTa
B NMPOMEHJIHB KamuTas).

Yeeaunenuemo na nHopmama Ha nesasbama — uype3 HaMaJ/lsiBaHe Ha
OTHOLIEHHETO MeMIy NPOMEHJHBHS KalHTaJ H CbBKYNHaTa cyMa Ha
aBaHCHpaHHA KamuTaj, HJIH, KOETO € ChbLIOTO, YPe3 HAMArfeaHe cmol-
HOCMMA Ha MOCTOSHHHSA KaNHTaJl BCJEACTBHe Ha YBeJIHYeHaTa NMpPOH3BO-
IHTe/IHa CHJAa Ha TPYAA, KOHTO ro MpoM3BexJa — MpOH3THYA B JBaTa
cJyyas caMo OT TOBa, Ye NMpHHa/leHaTa CTOHHOCT Ce yBe/luYaBa OmMHOCHU-
meano WJIH abcoawmno TIO OTHOLIeHUe Ha HefHHTe NPOH3BOACTBEHH pas-
XOIH, T. €. 110 OTHOLUEHHe HAa CBBKYIHATa CyMa KamnuTaJll, HeOOGXOAHM 3a
TIPOU3BEKAAHETO H, HJIH Ye ce HaMa/IABa pas3/IMKaTa Mex1y neyanbata u
TnpuHajeHaTa cTofiHocT. ClefioBaTe/IHO TOBa yBe/MYeHHe Ha HOpMara Ha
nedanbaTa MOYHBA Ha Da3BHTHETO Ha INPOM3BOAMTENHATa CH/IA He B
«OTpachjia Ha TpYyZa B oNpelesieH KanuTal, a B OHe3d OTpac/M Ha Tpyna,
TIPOAYKTBT Ha KOHTO € HeoGXONMMHST BbB BBNPOCHHA OTPAch/ Ha TpYia
TIOCTOSIHeH KamHTaJl.

{®aKTHyeckH OHA3M YacT Ha KaNHTaja, KOATO CHUIECTBYBa KaTo
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«GHKCHpaH KalHTa/Jl — KaKTO W BCEKH CTOKOB KanHuTaJ, KoiiTo e 6uJ po-
H3BeleH NpH CTapHTe YCJOBUS Ha MPOU3BOACTBOTO, — OMHOCUMEANHO Ce
06eayenssa upes TOBAa yBeJHYEHHE HA MPOHM3BOAMTENHATA CHJa MJIH Ype3
OTHOCHTEJIHOTO O0e3LeHsBaHe HAa TO3M KaMNHTaJ; ChHUIO KAKTO 4Ype3 MNo-
KayBaHe Ha CTOMHOCTTA Ha TO3H KamnuTaJj BCJeICTBHE Ha HaMalisiBaHe Ha
[POU3BOAUTEJNHATA CHJIA — HAaNpHMEp NMOCKbIIBAHE HA KEeJA30, NbPBEH
MaTepua’, NdMyK M T. H. H Ha JpYrd elleMeHTH, Kouto [o6pa3yBsar]
GHKCHpaHMS KanuTal H LUMPKYJIHPAILHS KanHTal, NOKOJKOTO Te BJH3aT
B MOCTOAHHHA KalUTaJ — NpPH HeM3MEHHA NpUHAZeHa CTONHOCT HaMa-
JsiBa HOpMaTa Ha nevan6ara, clieoBaTeJIHO U Neyasnbara B CpaBHEHHE C
KanuTaJja, IOKaTo camama cmodrocht HA mo3u Kanumaa ce TOKayBa.
ToBa Bb3aeilicTBHe Aa ce pa3riefa NpH’ KoHKypeHuuara. ToBa obcrosi-
TeJICTBO HUKOTa He BaXKH NPH HO80 KANUMAA0BAOKHCEHUE — OUJIO B CHILOTO
npeanpuaTHe, 610 B HOBOOCHOBAaHO, — KAaKTO He BaXH H 332 HOBHA CY-
PoOB MaTepuaJ, Ko#To Tpa6Ba fa 6bAe KymeH.}

{Ocpen ToBa HOpMaTa Ha neyan6aTa Moxe Na Oble yBeJHyeHa ypes
LKBCABAHE HA 8PeMermo HA 00pBujeHuemo, CJefOBaTeIHO 4Ype3 BCHUKH
U306peTeHus, KOUTO Noao6pABaT cboOLUIUTETHUTE H TPAHCTIOPTHHTE Cpel-
CTBa, KaKTO M 4pe3 CKbCsIBaHe Ha QopMasiHHTe MpoOIleCH Ha NpeBpbIiaHe
Ha CTOKaTa, cJeloBaTe/HO Ype3 pasBUTHe Ha KpeluTa u Ap. n. Ho Bcbu-
HOCT TOBa CNaja KbM pasrjexJaHeTo Ha npolleca Ha oOpbileHHeTo.}

ExHo BTOpO yBeJHYeHHe Ha HOpMaTa Ha mevajbaTa NPOH3THYa OT
JpPYT H3TOUHHK, He OT UKOHOMUSR HA mpPYyOa, KOUTO NPOU3BeXAa MNOCTOSAH-
HHSA KaluTal, a OT UKOHOMUA 8 NPUAONCEHUEMO HA NOCIMOAHRUS KANUMAA.
Ot enna cTpaHa, Ypes KOHLUEHTPALHsATA Ha paGOTHHLHTE, Ype3 Koonepa-
nusTa, ype3 paboreHero B rossM Mawab ce cnecmasa NocTosHeH KalH-
TaJ. ChluTe NOCTPOHKH, OTON/IEHHE, OCBETJIEHHE H T. H. CTPYBaT CpPaBHH-
TeJTHO N0-MaJIKo, KOraTo ce IpuJaraTt NpH H0-roJisimM Mamwmab Ha NpoU3BoJ-
CTBOTO, OTKOJIKOTO NpH mno-maiabk Mamab. Tyk ceBmecTHaTa ynorpeba
Ha ellHa ¥ cblla noTpebuTeqHa CTOHHOCT HamajasaBa NPOU3BOIACTBEHUTE
pasxonu. Crilo Taka pasxonute 3a yact [XVI — 986] or mawunuTe u
T. H., HallpUMep NMapHUA KOTeJ, He pacTaT NPONOPLUOHAJIHO ¢ KOHCKHTE
HM cuau. (Bxk. npumepa.l®®) Ilpu Bce 4ye abcosioTHaTa MM CTOHHOCT
ce MoKayBa, CNajla OMHOCUMEARAMA WM CTOHNHOCT, MO OTHOLUEHHE Ha
Maula6a Ha NPOU3BOACTBOTO H MO OTHOWIEHHE HAa BeJTMYMHATA Ha NPOBEX-
JlaHMs B IBHKeHHe NIPOMEHJIHB KalHTaJ, HJIH N0 OTHOIIEHHE Ha eKCIJoa-
THPaHaTa Maca Ha paboTHaTa chjia. MkoHoMHsATa, KOATO HaJileH KaNnuTa
NOCTHra B cOGCTBEHOTO CH NPOU3BOACTBO, HalpuUMep NpefeHeTo, NMoYHBa
HENOCPEACTBEHO HA UKOHOMUA HA mpPYd, T. €. 1a ce PasMEHs IO Bb3MOX-
HOCT MaJ/IKO ONpeIMeTeH TPY[ Cpelly [0 Bb3MOMXKHOCT MHOTO XHB TpPYA,
Jia ce NPOM3BEXKIA N0 BB3MOXKHOCT MHOTO NPHUHAJeH TPYX, KOETO € Bb3-
MOKHO CaMo Ype3 yBejHYeHa MPOM3BOANTE/HA CUJla Ha TpyAa. Hanporus,
TOKY-III0 ClIOMEHaTaTa WKOHOMUSA TIOYHBA HAa NOCTUrAHETO Ha TOBa no
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8BIMONCHOC. 20AAMO NPUCBOABAHE HA 4Yyx) Hesanaamex mpyd mTo Hali-
HKOHOMHMYEH HAYHH, T. €. — NpH JAajeH Mamab [Ha NMpoM3BOACTBOTO} —
¢ N0 BB3MOXXHOCT MaJIKO npouseodcmeeHu pasxodu. VI Tasn HKOHOMHA
NOYHBA WJIH Ha eKClJoaTalusd Ha NPOH3BOJNHMTEHOCTTAa Ha OOLIECTBEHHS
TPYZA H3BbH TO3H ONpene/eH OTpachjg Ha MPOH3BOACTBOTO, T. €. Ha Npo-
H3BOLMTEJIHOCTTA Ha TPYla, BJaraH B MPOH3BOJACTBOTO HA NOCTOSHHHSA
KaluTajg, WJIH — B pasrjelaHus Mo-rope cayuyal — B HKOHOMHS Ha
NPHJIOXKEHHETO Ha TOCTOSTHHMA KamMTaJ, KOSITO CTaBa BBb3MOKHA HJH
HemocpeacTBEHO Upe3 Koonepauusa U T. H., Upe3 oblliecTBeHaTa dopMa HA
TPyla B PAMKHTE Ha KamHTaJHCTHYECKOTO MPOH3BOJCTBO H Ha [AaneHus]
Maiab, HJIH Cbh3AaBa BBb3MOMKHOCT 32 NMPOU3BOACTBO Ha MAIUMHH H T. H.
B TaKbB Maimab, NpH KOHTO pa3MeHHaTa UM CTOHHOCT HapacTBa MNapa-
JieJIHO ¢ noTpefuTesHaTa MM CToHHOCT. B JBata csiyvyas HapacHaJjaTa
MPOH3BOAHTETHOCT, MPOHU3THYALLOTO OT ofllecTBeHaTa dopMa Ha Tpyra
yBeJIMYeHHe Ha HeroBaTa NpPOHM3BOAMTENHOCT [ce LBbJKH] TO3H NBT He Ha
caMusi TPYA, a Ha YCJOBHSTa, NPH KOHUTO M TNOCPEACTBOM KOHTO TOH
npousBexjga. KbM TOoBa cnafa v c6CTOATENCTBOTO, Ye NPH TOJAM Mawaté
omnadwsyume cTaBat NO-JecHO MaTepuaj 33 HOBa NPOMHIUIJEHOCT, OT-
KOJIKOTO pasnpbCHAaTHTe OTNAAbLH Ha ApefHaTa NMPOMHILJIEHOCT, C KOETO
CBIIO C€ HAaMaJsgBaT POH3BOACTBEHHTE Pa3XojH.

W Taka, KakTO KanHTaqbT UMa TeHIEHLHSATA NPH HENoCpeiACTBeHOTO
HNPHJIOKEHHE Ha Hususa mpyd a To CBeXpaa A0 Heobxodum mpyo, a HeoO-
XONMMHS 32 TIPOM3BEKIAaHe Ha JajfleH NPOAYKT TPyl BHHATH 12 CKBCABA
ypes exchnjoaraius Ha oOlwecTBeHaTa NPOU3BOAHTENHOCT Ha TpPYZAa,
cJIeOBaTeJHO Ja HKOHOMHCBA XKHB TPYA — Ja H3M0J3Ba NO BBb3MOXKHOCT
MaJKo TpYZ 3a NpOH3BeXKAaHe Ha JalleHa CTOKA, TaKa KanuTajabT HMa
TeHAeHLHUATA Ja NPHJara To3H HKOHOMHCAH M CBelleH N0 HeoOXOoAnuM TPYA
TPYA NPH HAL-UKOHOMUYH Y YCAOBUA, T. €. la CBeXKa pasMeHHaTa CTOHHOET
Ha TOCTOSIHHUSA KamnuTaJd A0 BBb3MOXKHHS H MHHHMYM, CJIeIOBaTeJHO
H300L10 Ja CBeXla npoussodcmeenume pasxodu 00 MexHus MUHUMYM.
CrepoBaTesiHO, KOTaTO BHXKIaMe, Ue CTOMHOCTTA Ha CTOKaTa ce onpejens
He OT H300110 ChABPKALIOTO Ce B Hes paGOTHO BpeMe, a OT ChABPKALLOTO
ce B Hesl Heobx00umo paGOTHO BpeMe, TO KaMHTAAbT OCHUIECTBABA OTHA-
Yajo TOBA OTpefieleHHe H eJHOBPEMEHHO HeMpeKbCHAaToO CKBbCABA TPYAA,
oflllecTBeHOHEOOX00UM 3a TpOM3BEXKNaHe Ha jAajeHa ctoka. C ToBa
€HaTa Ha CTOKaTa ce CBeXMAa A0 HeHHHSA MHHHMYM, Tbil KaTo BCHUKH
€JIeMeHTH Ha TPYJa, HyXeH 3a NMPOH3BEeKIAHETO H, ce CBeXJAaT 10 MH-
HHMYyMa.

e) 3a na mpeneHuM nevanbaTa (KaKTo H NpHHajJeHaTa CTOHHOCT),
HHe B3HMMaMe He caMO NpHHaJeHaTa CTOHHOCT, NMpOU3BEXKIaHa OT ompe-
JleJIeH KanuTaJj 3a JafleH nepuoj oT BpeMe (BpemeTo Ha ofopora), a H3-
BECTHO KOJHYeCTBO KamuTaJ, Hanpumep 100, kato mawab, Taka ue
OTHOLIEHUETO Ce H3Pa3siBa B NPOLEHTH.
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f) ScHo e, ue HOpMaTa Ha HATPpYNBaHETO, T. €. Ha JelCTBHUTEJHOTO
HapacTBaHe Ha KalluTaJja ce ofipefiesisl OT nedaJbaTa, a He OT IPHHAJeHATA
CTOHHOCT, Thii KaTo, KaKTo BHIfAXMe, €Ha H Cbilla neuanba H eIHa H
chllla HOpMa Ha neyajibaTa MoraT 1a H3passiBaT TBbpJe pa3jHuYHH HOPMH
Ha npuHaneHarta cToiiHocT. Ho enBa nevan6GaTta w3passiBa NpHHajeHaTa
CTOMHOCT M0 OTHOLIEHHE Ha CbBKYMHATA CyMa Ha aBaHCHPAHHUS Kamural,
T. €. JeficTBUTEJIHOTO HapacTBaHe (WM OTHOLIEHHEeTO Ha JNeHCTBHTEIHOTO
HapacTBaHe) Ha CbBKYNHHMA Kanutaja. ETo 3amo u nelficTBuTe/NHaTa NpH-
JNoGUBKa, KOATO KanKUTaIUCThT H3KapBa, ce U3pasfiBa He OT NIpHHajeHaTa
CTOMHOCT, a oT nevajbara. [IpvHafeHaTa CTOHHOCT ce OTHacsd CaMO KbM
OHa3H 4acT Ha KanuTaja, OT KOSITO TA HeNnocpeicTBeHO BB3HHKBaA. [le-
yanbaTa ce OTHACA KBM CBhbBKYMHHS KanuTaj, KOHTO e OHMJ aBaHCHpPaH,
3a Ja ce Mpou3sBele TasH MNpPHHAIEHa CTOAHOCT, KOHUTO CJIeNOBATEJNHO
ChIBPHKA HE CAMO pa3MeHeHaTa HenoCcpelCTBEeHO CpeHly KHB TPYZH 4acT
Ha KamuTazaa, a eJHOBPeMeHHO M JpyraTta 4acT Ha Kamurajga — CTof-
HOCTHATa CyMa Ha YCJOBUATA Ha MPOM3BOACTBOTO, CAMO NPH KOHTO Mbp-
BaTa 4acT Ha KaluTaja Moxe Ja Gble pasMeHeHa Cpelly XKHB TPYA M
NOCJAEeIHHAT MOXKe Ja 6ble eKcnjoaTHpaH.

[XVI —987] TlpunapeHara cTOWHOCT H3passBa CaMO W3JIHIUBK
Ha npunoGUTaTa Ype3 pasMsHA U NMPHCBOEHA B MPOH3BOACTBEHHS Npoliec
4acT Ha XHMBHSI TPYJA HajJ €KBHBaJIeHTa, KoiTo ¢ paboTHaTa 3anjaTa —
BBB (JOpMaTa Ha onpenMeTeH TPYyA — e GuJ pa3MeHeH cpemy Hero. Ho
neyan6ara H3pas3sBa UIJMIUBKA Ha cmobdnocmma Ha npodykma Had
CMOAHOCMMA HA CBOKYNHUME Npou3soocmeesl pasxodu, cJaeJoBaTEAHO
H3passiBa NpHpacTa Ha CTOMHOCT, KOHTO CHBKYNHHAT KaluWTal € NoJjy-
YuJ B Kpas Ha Npolieca Ha MPOHU3BOACTBO H 0OpbBLIEHHe, HAJ CTOHHOCTTA,
KoATO ToH € TMpHTeXKaBas Npeid TO3H NPOH3BOACTBEH Npoliec, KOrato e
HaBJiH3aJl B HErO.

Eto 3aio neyan6ara e u eauHcTBeHata opma, KOATO HemocpeAcTBe-
HO HHTepecyBa KamnHuTaJa U B Hesl € HaNl'bJHO 3aJIHYeH CTMIOMEHBT 3a Hel-
Hus npousxol. [lopaxn ToBa mpeBphUlaHETO Ha NpUHaleHaTa CTOHHOCT
B neyan6a 3aBbplIBa MHCTHOHKaLMATa, KOATO MO OTHOIIEHHE Ha TpYla
npelAcTaBs KamluTaJJa KaTo cendakTop* u KaTto JHYHOCT, T. €. CYOEKTHBH-
pa o0eKTHBHHS MOMEHT Ha NMpPOH3BOACTBEHHS MNpOIEC.

g) [Hopma na newasbama u maca na nedarbama. Cpedna HOpMA HG
newarbama. |

Kak cera, npu npednocmaska ma edna u cvuja npunadena cmoil-
Hocm, MeyajifaTa ce OTHacs KbM BEeJHYHHATa Ha Kanurtaja? Bce enHo e
Jia ce mocTaBH BBIPOCHT: KaK MacaTa Ha nedaJibaTa ce OTHacsi KbM HOp-
MaTa Ha neyajibara?

H, BTOpO, KaK BB3HUKBaA efHa 06wa HOpMA Ha neuarbama, 3aBHCHMA

* — camoleficTBYBall, MeXxaHH3®BM. Ped.
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€aMo OT BeJqMYHHATA Ha KallUTajia, He3aBHCHMO OT TpHHajeHaTa CToil-
HOCT, KOATO ompejlesieH KalHTajJ NPOM3BEX]a B olpejeseH oTpacha Ha
TIPOU3BOJCTBOTO, HJIH OT NMPOH3BOAHTENHOCTTA (T. €. OT OTHOLIEHHETO Ha
NPUCBOSIBAHETO Ha YYX] TPYJ) B ONpeleNieH OTPAChJ HAa MPOU3BOACTBOTO ?

Ha rte3su aBa BBmpoca, KOHTO ca CBbP3aHH C NPOH3BOACTBEHHTE
pasxonH, Tps6Ba Aa ce OTrOBOpH, MpeNH Olle N3 NPeMHHEM KbM Haii-
‘BaX@HHS BBIOPOC B TO3U pa3jie — CNajJaHeToO Ha HOpMaTa Ha meyanGaTa
B XOJa Ha KaMMTaJHCTHYECKOTO NPOH3BOACTBO.

{Ilpenn ToBa ouwe enHa Genexka kbvM 6, c)*. Tbi KaTo cToKHTe
MoraT Aa ObIaT npoaaBaHu ¢ nevyanba nod TAXHATa CTOHHOCT — a HMEHHO
«CTHra camo jJa 6BJaT NpojaBaHH Had pa3XoJAWTe Ha KanuTaJHCTa, HaJX
3anjaTeHaTa OT caMHfi Hero, aBaHcHpPaHaTa OT coOCTBeHAaTa MY KeCHs
YacT Ha NPOHM3BOJACTBEHHMTE PasXofH — H ThH KaTo pa3jiMKaTa Mekay
CTOHHOCTTAa Ha CTOKaTa Y TNpPOU3BOACTBEHHTE pasXoiu NpelocTaBa Ha
KanyTajucTa 3HauMTeqHa cBo6oja Ha JedHCTBHE M JaBa Bb3MOXHOCT 3a
TBbpIE PA3JIHUYHU PAaBHMIIA HA LEHATa HAa CTOKaTa Noj HefiHaTa CTOHHOCT,
Oe3 ja oTnaja BcsKakBa medasfa, SICHO e, 4e KOHKypeHuHsaTa G MorJa
ypes MOCTeNeHHO NOHHKaBaHe Ha LeHUTe [Ha CTOKHUTE) Noj TAXHATa CTOM-
HOCT HaBCAKBJE — He caMo B elHH, a B MHOTO, JOPH BbB BCHUKH OTPAC/IH
Ha NPOH3BOACTBOTO — Jia NOHHXXH HOpMaTa Ha neyasnbara. Ako ofuiecrt-
BOTO C€ CBCTOelle CaMO OT MPOMHIIJIEHH KaNnHTAaJAHCTH [H pabGoTHHLLM],
TOoBa 6U ce ypaBHsBaJo, Thi KaTo BCEKH He CaM0 KaTO JIHUEH MoTpeOHu-
TeJ1, HO M KaTo MpOMHUILJieH noTpeGuTes O MojyyaBaJl YCJOBHSITA Ha
€BOSl TPYJ NO-€BTHHO, CJef0OBaTeJHO HOopMaTa Ha meyajbara GH ce mokKa-
YujJa OTHOBO KaKTO BCJe[CTBHE Ha 00e3leHABAHETO Ha CBBKYMHHA
aBaHCHPAH KamuTajl, Taka M BCJeJCTBHe HAa HaMaJjisiBAHETO Ha MPOH3-
BOJICTBEHHTE pa3XoJH Ha paboTocnocoGHOCTTa, C/EN0BATENHO BCJEACTBHE
Ha yBeJHYaBaHeTO Ha MpHHAJeHaTa CTOHHOCT MO OTHOLIeHHe Ha MNpo-
MEeHJIHUBHs KanuTasa. Brnpoyem ofliecTBoTo HabposiBa KjacH ¢ ¢HKCHpaH
JOXOJl, PEHTHEPH H T. H., KPEIHTOPH H T. H., CJIeJOBaTeJHO [HMa] TBBpLO
YCTaHOBEHH OTGHBH OT MpPHHAJeHAaTa CTOHHOCT HJIH NedanbaTa, KOHTO He
ClajJiaT 3aellHO ¢ HaMaJ/fiBAHETO Ha HOpMaTa Ha neyan6aTa HJH CbC cha-
JaHeTo Ha LEHAaTa Ha CTOKAaTa noj cToiiHocTTa H. Teau KJjacH 6Guxa nede-
JUnH 1BOiHO. PeHTaTa, KosATo 6H UM ce manaja, Ou HMaJja MO-BHCOKA
pa3MeHHa CTOHHOCT, 3auioTo TS OH OCTaBajJa HeM3MeHHa, JOKAaTo LeHaTa
Ha CTOKHTe cpefHo Gu cnajHajJa moj cToiiHocTTa uM. PeHTHepuTte Guxa
ToJ1y4YaBaJii Nno-roqsiM A OT OTOHBA H ¢ Hero Te 6Hxa MOr/H 1a KynyBaT
noBeye. Hewo oT To3u pon e umano B Aursus npe3 1815—1830 r. (Bx.
b1edix'®). Tlpu Tesn o6CTOATENCTBA NOJOXKEHHETO HAa CBLUIMHCKHTE MpO-
MHIIJIEHY KaNHTaJuCTH OM Morjo ja 6ble TBbpie 3aTpyiHeHo. Pak-
THYeCKH DeHTHepHTe OHxa npuOHpafdH 3HAYUTEJIHaTa YacT Ha MpHHa-

* B, HacToAWHMA ToM, cTp. 231. Ped.
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JeHaTta cToHHoCT, KoAaTo 6M mpomajasa 3a caMHs NPOMHLUJIEH KamHTaj.
BrnpoueM TakoBa CBCTOSIHHE MOXe Aa Oble caMO BpeMeHHO, Tbil KaTo
6u npeausBuKajso QaJHTH cpel NMPOMHULIEHHUHTe (Kakto npe3 1815—
1830 r. cpen aHrauiickute ¢epmepH) H OH CnbBAlO HAaTpyNBaHEeTO Ha
Kanurtaj. Hens6exxHo OM HacTpnHna peakuusa. Erto sauio, mMakap ue
KOHKYPEHUHsATA MOXEe Aa NMOHHXABA HOpMama HA newasbama He caMo
B OMpe/esieH OTPAChJ Ha MPOMHILJIEHOCTTa, JOKOTaTo TOH ce H3JHra Haj,
cpeanoto paBHuule, a [XVI — 988)], kakro cmara A. Cmur,1%® BB BCHY-
KM OTpac/ii, TOBa NOCJeLHO Bb3JeHCTBHE MOXe 1a 6bae caMO BpeMEeHHO.
HarpynBawuar ce B pblieTe Ha KJacHTe ¢ GHKCHpaH A0XOI H PEHTH Ka-
nutaj uau 6u TpabBaso jJa ce H3MOJ3Ba 32 KYyNyBaHe Ha CTOKH 3a MO-
Tpe6Gnenue, a B TO3W cayyall LleHaTa Ha cTOKaTa OoTHOBO OH ce nmpuGJu-
JKHJa Zo HeilHATa CTOHHOCT, CJEIOBATENHO OTHOBO 6M NOBHILHJIA HOp-
MaTa Ha neyanbaTa, HJH CaMHAT Tol OH ce JaBaJjJ HasaeM KaTo KamHTaJ
H B TO3M CJIyuai, OT eHa CTPaHa, oule nopeye 64 yBeJHYHJ KOHKY PEeHLLHs -
Ta, CJAeNOoBATeJHO olle NoBeue GH MOHHWMKHJ Beue ABJIOOKO cnajHaJjJaTa
HOpMa Ha MeyaJjfaTa NOCPEeACTBOM NO-HATATBIIHO NMOHHXXAaBaHe Ha CTO-
KOBUTE I[€HH MOJ CTOKOBHTE CTOHHOCTH H NO TAKBB HAYHH OH NMpeiH3BH-
KaJ Kpu3a, B3pHB H npotuBogeiictBre. OT Apyra cTpaHa, ako B ChbOTBET-
CTBHE CBC CNaJHaJUTe LEHU HOBHTE CpeAcTBa GBAAT BJIOXKEHU NO MO-
HHCKa HOpMa — OuJI0 KaTo JIHXBAa, 6HJI0 KaTo peHTa — M ¢ ToBa ch3ja-
zaT npHUGJIH3UTENHO TAKOBA MOJIOXKEHHe, KAKTO aKO 8CU4KL KAaNHTaJHCTH
npojaBaxa CTOKHTe NOJ TAXHaTa CTOHHOCT, CJIeA0BATe/IHO — NOCPEICTBOM
M3paBHSIBaHETO — no TAXHarta croiiHoct. C TOBa HOpMara Ha mevan6aTa
OTHOBO 0H ce MOKaun/aa A0 HOPDMaJHOTO CH paBHHLIE,

Y Taka, ot Ta3u rnegHa Touka ce BHXKJA, OT eHa cTpaHa, ye A. CMH-
TOBHAT Bb3IJIe] UMa €lHAa NpaBU/HA, He3aGensi3aHa OT NPOTHBHHULHUTE
MY cTpaHa, a MMeHHO, 4e TOH 00SiCHABAa H3BECTHH BpPEMEHHH fBJEHUA
Ha CbBpPEMEHHATa MNpPOMHILJIEHOCT, HO He O0fAcHABa o6WOTO sBJEHHE,
3a KoeTo CTaBa AyMa NpHU HOpPMaJHOTO cMajaHe Ha HOpMaTa Ha ne4aj-
6aTa, a o0AcCHABA caMO BpeMeHHO obuju K01e6aHus, KOMTO NMO-KBCHO Ce
ypaBHABAT OTHOBO.

OcseH ToBa To3H BB3rsieq Ha A. CMuT mpepnosara, 4e cnaja He
H300L©O HopMama na nedarbama, a OHA3W HoOpMa Ha meyanbarta, KoATo
ce ABfiBA HeNOCPeACTBEHO KaTo npomuuirena neyanba. CraBaso caMmo
Apyro pasnpeiejieHHe, Thbi KaTo GQaKTHYECKH 3HAYHTENHA 4acT OT TpH-
HajieHaTa CTOHHOCT ce npHOGHpa OT PeHTHEpH H Xopa ¢ (dHKcHpaH JOXOA,
BMECTO OT CaMHTe NpOMHIJIEHH KamuTajdcTH. CraBajo caMo ApYro
pasnpedesenue Ha medanbata u3obiio, a GaKTHUECKH caMaTa meyanba He
61uJ1a M3MeHHJla HOpMATa CH, ThH KaTo TA ce SBSIBaJa KATo MNO-BHCOK
AoXoA B pbUeTe Ha Apyru kJjacH. Hauctuua c BpeMe ToBa 6u HoBeJo o
KpH3H H peakuuda. ChenoBaTtesHo A. CMHT He o6GsicCHSIBa CBHLUIHHCKOTO
aBjienne. Ho cTofiHocTTa Ha dHKCHpanHTe JOXOAH Gu ce NOKayHjaa, OT
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enHa cTpaHa, ThHA KaTo moJsiydyaTesJHTe WM OHXa DPHTErJHIH KBM cebe
CH TO-BHCOKa HOpMa Ha CbBKYNHaTa meyajfa — Makap 4Ye HopMaTa
6H ocTaHaJla HOMHHAJIHO cbllaTa, a, OT Apyra cTpaHa, Tbil KaToO C¢BC
CBOsl AfJ1 paKTHYeCKH Te OMXa KYNnyBaJH He caMO MoBeue NMPOAYKTH, a H
no-roJiiMa Maca ofNpenMeTeH, MaKap H He3aniamen OT TAX TPYA.}

SIcHo €, Ye aKo e JajileHa NpHHaJeHaTa CTOMHOCT, KaKTo H Hopmama
Ha newarbama, B KOATO T Ceé M3pa3fiBa (KAaKTO BHISXME, MocJeqHaTa
MOXe Jla e TBbPAE pas3/iMiHa MPH €IHa H Chllla MPHHAJEeHa CTOMHOCT},
MacaTa Ha mneyan6ara, alcO/IOTHATA BeMHYHMHA Ha neyajndaTa 3aBHCAT
H3LSJIO OT BEAUHUHAMA HA NPUAONKCEHUS CBEKYNeH KanumaA. AKo Hanpu-
mep Ha 100 tanepa Kanurtasa neyasnbata e 10, To na 100 000 kanuTan T4
10 000, a umenHo 10x 1000, Tnit Kato kanutaa 100 ce oTHacsi KBbM
100 000, xaxTo 10:10:< 1000. B To3u cay4ait MacaTa Ha nedanbara pacTe
B ChlllaTa CTeNeH, B KOATO pacTe CTOMHOCTTAa, MW BeJHYMHATA Ha aBaH-
cupaHus Kanuraji. Cbllo Taka, aKo e AajileH KalHuTaJabT, MacaTa Ha mne-
yanbata 3aBUCH OT HOpMaTa Ha neyajbara.

1) Ho HHe BuXxZaMe, 4e edHa u c3uja NMpHHaleHa CTOMHOCT Moxe
Ja ce H3pa3siBa B TBbpZAe Pa3/jHYHH HOPMH Ha nevajbaTa B 3aBHCHMOCT
OT OTHOILEHHETO HA TMPOMEHJHBHS KaNnuTal KbM CBBKYNHHS KalHTaJ.

2) Bropo, obave no npupoiaTa Ha HellaTa caMaTa NpPHHajeHa CToii-
HOCT € 3a pasJIHYHK KalHuTalH He e0Ha u cw3wa, a pasauydna. I1wpeo,
OTHOLIEHHETO Ha CBUIMHCKOTO 8peMe Ha OOpBULEHUEMO KDM 8pemeno 3a
npou3eodcmeo, a OTTYK H BpeMeTo Ha o00poTa Ha pa3MHYHMUTE KaNHTaJIu
ca pas3/H4YHH, a AeHCTBHTEJNHO Cb3JafeHaTa MNpHHaJeHa CTOMHOCT e
0o6paTHO NPOMOPLUHOHAJNHA Ha OTHOLIEHHeTO Ha BPEMeTO Ha OOpBLIEHHETO
KbM BpeMeTO 3a NMPOH3BOACTBO. BTopo, HOpMaJHMAT paGoTeH HeH M 3a-
TOBa NpHHaJeHOTO paGOTHO BpeMe ca 3a Pa3JIMYHHTE KalHTaJi Pa3jIHyHH,
MaKap e ToBa Tpsi6Ba Aa ce CXBallia CaMO KaTo ypaBHsIBaHe Ha OTHoLle-
HHETO Ha pa3JIHUYHHTEe HaYHHH Ha TPYX KBbM NpocTis cpeleH TpyA. Tpero,
Pas3/HYHO € OTHOLUEHHETO MeXAY LUHPKYJHpaWus H GUKCHpPAHHS Kanu-
TaJl, PasJIHYHH ca 060pOTHTE Ha Qukcupanun kanumaa v T. H. Ilpouspo-
IUTEJHOCTTA B pa3JHuYHHTe OTpPac/]M Ha NPOMHIIJIEHOCTTa € pa3jiHyHa,
KaKTO e pa3jIH4Ha H CTeNeHTa Ha y4acTHeTO HM B IPOHU3BOIHTETHOCTTA Ha
JPYTH OTpacJM Ha NpoMHlLJIeHocTTa. Hanpumep mpomuuiieHocT, KosTo
3aaHra)Hpa MHOTO MaJsiko pa6oTHH pblle, He B3HMa B CHULATa CTENeH
yuyacTHe B IOEBTHHSABAHETO Ha 3eMefle/ICKHTe MPOAYKTH, H30610 B MOEBTH-
HAABaHETO Ha CPejACTBaTa 3a J>XHUBOT, KaKTO MPOMHUILJIEHOCT, KOATO 3a-
aHraxxupa MHOro paGoTHH pBlLe, KOATO NPHBEXKAAa B ABHXXEHHE MHOIO
XHUB TPYZ, ChLIO KaKTO MPOMHUILJIEHOCT, KOATO MpHJara Majko MallHHHY,
He yyacTBYBa B ChLaTa CTelieH B NOEBTHHSBAHETO HAa MaWHHUTe, KaKTO
MPOMHLIJIEHOCT, KOAATO MpUJiara MHOTO MalIHHH.

[XVI — 989] Hszobwo 3a cpedna Hopma Ha newarbama MoxKe ja
cTaBa AyMa caMO aKO HOPMHTe Ha NeyanbaTa B pa3/HUYHHTE OTPacJiH Ha
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MPOH3BOACTBOTO HA KaMHTajla ca pasjH4YHH, a He aKo ca eiHH H
CBIIH. .
[Mo-noapo6HOTO pasrAeXjaHe Ha TO3H MYHKT cNajaa KbM. IJaBaTa
3a KOHKYpeHUHATa. BrnpoyeM Bce nMak TyK TpsAGBa la ObAAT H3JOXKEHH
peluaBauiuTe OOWH MOMEHTH.

U Ttaka, npeau BCHYKO B NPHPOJAaTa Ha €Ha CbBMeCTHa HJH oflua
HOpMa Ha neyaji6aTa e 3aJI0XKeHO, Ue TA e cpedHa nedaaba, cpeiHaTa OT
TBbpAE pa3/HYHH HOPMH Ha nevasbaTra.

OcBeH TOBa cpelHaTa HOpPMa Ha Meyajbara npeanosara, 4ye akKo
oMnpefe/seH KalHTaj B. ONPENEEHO BJIOXKEHHe HOCH neyanfa, KoATO ce
TI0OKauyBa HJIM CMaja OKOJIO H3BECTEH NMYHKT, TO MeyayifaTa My ce NoKayuBa
HJH chnaja Haj Wik MOoX HopMasJHaTa HOpMa Ha nedanbaTa, KOSTO cJe-
JOBAaTe/IHO ce onpele/si HMEHHO OT PaBHHLIETO, O3HAYE€HO OT BbIPOCHHSA
u3MepuTesied NyHKT. Ha ToBa paBHHIle HOpMaTa Ha ne4yan6aTa ce cMATa
3a HOpMaJjiHa, moJsaraia ce, o6ulo B3eTo, 3a TO3H KalHTa/J KaTo TaKbB.
C Ka3aHOTO HHe BCe Olle He CMe CTHI'Ha/lH IO pellaBalliHsl DYHKT.

Hopma na neuasn6ara, KOATO € Haj WJIH TOJ CPEIHOTO paBHHILE —
JOKOJIKOTO TOBa He ce KOMIEHCHpa oT ocofeHaTa NMPHPOAA Ha KalHTa/o-
BJIOXEHHETO, aHaJOTHYHO Ha TOBa, KaK Pas/IHKHTe B NpPOLB/KHTEN-
HOCTTa Ha HOPMaJiHHTe paGOTHH IHH B PasjIHYHH OTpPac/u Ha TpyAa
JOHAKBAE ce MOAH(HIHPAT OT KOHKYPHPALLH CTPAHHUHH 06GCTOSATE/ICTBA,
OT ocofeHaTa MPUPOAA HA TPYJda H T. H, — Ce CMATA 3a H3KJIOYHTEJHO
CBHCTOSIHHE Ha KalHTana B CNellHaJHHA OTPachA Ha BJIOXKEHHETO, B KOETO
-TOBa CTaBa, M Ce TMOHHXaBa HJ/IM H3JHra OT KOHKYpeHUHATa 10 o6LoTo
paBHHILE BCJEICTBHE Ha TIpecesiBaHe Ha YYXKJH KalUTajaH B [PHBHJErH-
POBAaHHSA OTPAcChJ HJIH — B OGPaTHHA cJy4Yall — BC/IeACTBHE HA H3CEJBAaHE
OT TO3H OTPAChJ Ha MECTHH, 3acesieHH B Hero kanutanau. [lopaan Toea pa-
BHUILETO HA HOpPMaTa Ha Meyajbara cnaja B NbPBHA cJy4al H ce MOKauBa
BBB Bropus. [ledan6ata B noBeye uAH HEJOCTHI'BT Ha Neyajiba, KOSATO OT-
JieJieH KanuTaJiuCT NMpeTbphsiBa B ChelualieH oTpacha (o6nacT) Ha Ka-
TUTAJIOBJ/IOXKEHHE, CHBCEM HE CNaja KbM pasrjexjanus sbnpoc. Han-
pOTHB, CTaBa AyMa 3a MeyajbaTa Ha KanuTaja BbB BCHUKH OTHENHH cde-
pH Ha MPOH3BOACTBOTO WJIM BBB BCSIKa, 0OYCJOBEHa OT pasfiesieHHEeTO Ha
-00LLeCTBEHHS TPYJ OTAeJHA cepa Ha KamHUTa/IoB/IOXKeHHe, 3a Neuandara
Ha BCEKH KanHTaJ, MJIacHpaH NpH CpeiHH HJH HOPMaJHH ycioBus. To-
Ba orpaHHY€HHe € BaXKHO, 33 Jla Ce CTHI'He NO-HATATHK Ype3 aHa/Ju3 Jo
“TOBa, KaKBO BCBLIHOCT € cpedHama Hopma Ha newasbama.

Ako B3emMeM HSIKOe OMNpeNeNeHO KOJHYECTBO KamnuTaj, HampHMep
100, 3a mama6 Ha Kanutasa — T. €. 3a Maulad, -mo KoiTo ce cpaBHsABA
BEJIMYHMHATA Ha pas3/UYHUTE KANUTAAH, — TO CPEOHA HOPpMA HA nedarbama
-03HayaBa, 4ye Ha 100 ¢. cr. ce monyyaBar Hanpumep 10 ¢. cT. neyan6a,
paBHa Ha !/,, oT aBaHcHpaHus Kanutas, uau 10%, chbBCEM HE3aBHCHMO
OT ChnelH(pHYHATa MPHPOAA HJIU ONpeleNeHOCT Ha MNpPOU3BOACTBEHATa
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cdepa, B kosATo Tesn 100 ¢. cT. ca Broxenn karo kanutana. OT ToBa CBHB=
CEeM He cJefiBa, Ye BbB BesKa cdepa Ha NPOH3BOACTBOTO €HA CTOMHOCTHE
cyma ot 100 ¢. cT. Moxke na Gble BJOKeHa KaTo KanuTan. CneiBa camo,.
ye BBB BCAKA OT Te3H cPepu ot [Beekn] 100 ¢. cr. ce nmonyuasar 10%,
KaKBaTO M Jla € BeJMYHHATa Ha KallHTala, HYXHa 3a NpeanpHaTHE B
OTIejieH OTpachJl Ha MPOM3BOACTBOTO. TaKa Ye (aKTHUECKH 06ua Hopma
Ha newaarbama He 03HAYaBa HHLIO APYro, OCBEH Ye CHBKYMHATa Maca Ha
neyanGata ce onpejens a6coMIOFTHO OT BeJHYHHATa Ha aBaHCHPaHHA
Kanuraja. KanutaasT Moxe 1a e roisiM HJIH MajibK, CpPeiHaTa HOpMa Ha.
nevaJjiGata My e 10%, 1 To 3a eHO M CBILO BpeMe Ha OGP BIIEHHETO, BPEME:
Ha ofopoTa, caefoBaTe/lHO HanpHMmep | roanHa Kato Mawatb 3a BpeMero
Ha o6pbureHreto. Tl KaTo BpeMeTo Ha oOpBIIEHHETO Ce MpHeMa 3a Ge3-
PasJHYHO (HJH 3a HIEHTHYHO, KOETO € CBIIOTO) 33 BCHYUKH KaNHTaJH,
KaKTO ¥ HOpDMaTa Ha NMeyan6aTa, Macata Ha meyasbata H3LJI0 3aBHCH OT
BeJJHYHHATA Ha Kanutazaa. C ApyrH JyMH MacaTa Ha nedanGaTa € paBHa
Ha a XX, KbJIeTO a € NOCTOAHHA BeJINUKHA, a X € TPOMEHJHBA BeJHYHHA,,
H3pasaBaila o6emMa Ha KamHTaja. Man nvK, ako € AajeHa BeJiMYHHaTa
Ha KanuTana, jajileHa € U MacaTa Ha medasa6ara, onpejeseHa HMEHHO OT
ofmata HopMa Ha medanabara. [X VI — 990] O6¢ctosTencTBoTo, Ye obuiara
HopMa Ha mevan6Gara = Hanpumep Ha 10%, He o3HayaBa H3061I0 HHILO
Ipyro, ocBeH ue !/;, OT KanuTaauTe, BIOXKEHH B KOHTO H Aa € OTPaCh,
ce BB3BpBILA KaTo Neyanba, HJIH 4e Hedan6ata ce HaMHpPa B CBIIOTO:
OTHOILeHNe KbM BeJIHUHHATa Ha KaNHTaja, 4Ye HMa ChLIOTO KOJHUYECTBEHO:
OTHOIIEHHe KbM aBaHCHPaHHA KamWTaj, 4Ye CJEIOBaTeJHO MacaTa Ha
nedasn6ata H3OAJ0 3aBHCH OT BeJHMYMHaTa Ha KanWtania, Ye e IpaBo
NpPONOPLHOHATHA Ha MoCJeNHAaTa, Ye CJIeJOBATEJHO € H He3aBHCHMA. OT
Jedicmeumeatomo epeme Ha ob6opoma Ha Kanumaaa (Th#l KaTo HOpMara
Ha nevanbata € H306110 eHA H ChlIA 32 JaJeHO BpeMe Ha oOpBUIEHHETO),
OT HEroBOTO CHeyupuyno épeme HA obpBujeHuemo, T. €. OT OTHOLIEHHETo:
Ha BpPeMeTO Ha HeroBoTO OGpbBUIEHHE KBbM BPEMETO HA HEroBOTO NMpPOM3-
BOACTBO, 4Ye MacaTa Ha nedaj6ara e MW He3aBHCHMA OT OPraHHYHOTO:
OTHOLIEHHEe Ha Pa3JIHYHHTE CbCTAaBHH YacTH Ha KalHTala BbB BCEKH OT-
JesleH oTpachJ Ha NMPOH3BOACTBOTO, CJEOBaTeNHO OT JedcmeumesHama
npunadena cmotnHocm — T. €. OT AeHCTBHTENHOTO KOJNHYECTBO NpHHANEH
TPYH, — KOATO BCEKH OTIesieH KamuTa/j NOIJbILa HJIH NPOH3BEXJa BbB
BCEKH OTIeJeH OTPachj Ha MPOH3BOACTBOTO.

[IpeBpbliaHeTo Ha NpPHHajeHaTa CTOHHOCT B Neyanba H3MeHs He
€aMoO YHCJIEHOTO OTHOLIEHHEe — HWJIH NO-CKOPO U3pasa HA HUucAeHomo OMmmo-
wenue, a ¥ opmara u3obuwo. [IpuHageHaTa cTOMHOCT ce ABABA KaTo
OTHOLIIEHHEe, B KO€TO OMNpeIMeTeH TPYHL ce pa3sMeHs cpeuly XKHB TPYI,
HJIH B KOETO ONpeJMeTeH TPYJ NPHCBOSIBA XHUB TPpyZL Oe3 pasMsaHa. TyK
H3N'BKBA, TYK € H3Pa3eHO OPraHHYHOTO CHOTHOLIEHHe MEXIY Pas3JHYHHTE
YacTH Ha aBaHCHPAHHA KalluTaJl, a OTTYK H OTHOLIEHHeTO Ha NPHHAJeHaTa
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CTOHHOCT KBM HAKOR cneyupuyna CbCcTaBHa 4acT HA KanmuTasa. Tosa
oTnaja, ILOM [MpHHAaZeHata CTOHHOCT 6ble H3pa3eHa KaTo neyanba.
Bcuuky YacTH Ha aBaHCHpaHHs KanHTaJ ce SBABAT KaTo PaBHO3HaYHH,
caMo KaTo KOJHYecTBeHO PasJH4YHH CTOHHOCTHH BEJHYHHH — MacH pas-
MEHHA CTOHHOCT, CTOHOCTHH CYMH, — KOHMTO IIPONOPUHOHANHO HA CBOETO-
KOJTHYECTBO — HJIH TIO-CKOpO CHOpaHH 3a€IHO — HMaT €IHaKBO CBOMi-
CTBaTa Ja NpPOHM3BeXIaT He caMo cefe CH, a H €IHH H3JHIIBK CBPBX
nbpBOHaYaJHaTa CH BeJHYHHa — feyajb6ata. Kanutanst e riaBHaTa
cyMa, a nevanabata e ZONBJAHHTENHATA CyMa, POH3Be/leHa OT Ta3H TIJaBHa
CyMa 3a onpejejeHo BpeMe Ha o6pblleHHeTo. I'1aBHaTa cyMa, Kanura-
J'BT, C€ OTHaCsl KaTo,O0CHOBaHHe (IPHYHMHA) KBM HONBJIHHTETHATA CyMa
KaTo o6oCcHOBaHaTa (cJeAcTBHe, pe3yJnTat). ToBa ce AiBsiBa KaTo chbllecT-
BYBalllUfi 3aKOH Ha KalMTaJHCTHYECKOTO NpoH3BoACTBO. Kak, oTKbae
H 3allo — TOJKOBa He € M3pa3eHO B TOBa OTHOLIEHHe MeXAY KamnuTaJja
H neyanbaTa, 4e ThJAKYBaTeJHTe Ha KalMHUTAJHCTHYECKOTO NMPOHU3BOACTBO,.
NOJHTHKO-HKOHOMHCTHTE, JaBaT Hal-pa3/MHYHM H Hall-NpPOTHBOPEYHBH
ofsICHEeHHA Ha TOBa fiBJIEHHe.

Bnpouem NnpH BCHYKO TOBa B Nnpoueca Ha NpeBpbILaHeTO Ha MpHHA-
lleHaTa CTOHHOCT B neya;j6a NMpHHafleHaTa CTOHHOCT CH OCTaBa, KaKTo H
npeaH, paBHa Ha neyasGara. Hanau 100 ce nauucasea xaro 10% nevan6a
ot 1000 man kato 20% npHHazeHa CTOMHOCT OT NPOMEHJHBATa 4acT,
cbabpikama ce B Tesu 1000, Hanpumep 500, ocraBa 100-te kamo ace
e0Ha u cowa CMOUHOCMHA 6eAUdUHA, CaMO 4Ye DasjHYHO H3YHCJIEeHA.
(A B HeefHaKBOCTTa Ha H3YUCJEHHETO € 3aJl0’KeHa HeeJHaKBOCTTa Ha
dopmara, 3anHuyaBaHeTO Ha BPB3KaTa Ha TO3H UBAUULBK CBDBX ABAHCU-
paKsus Kanumaa c OpeanudHOmo CHOMHOWeHUe Mexcdy pasaudHume
cecmashy vacmuy Ha Kanumaaa.) CaMa mo ce6e cd pasnHKatTa CH OCTaBa
camo dopmanna. ETo 3allo TyK, KakTo W Npeiw, pasjHyHaTa NpHHajeHa
CTOHHOCT NPH OTAe/IHHTE KalHTaJOBJOKEHNS 6H ce MpeAcTaBh/ia H KaTo:
pasauka é newarbama.

CbBceM HHaue CTOAT HelllaTa ofaye ¢ obwama Hopma Ha newarbama,
4niiTo OOIL 3aKOH Ce H3pa3siBa B TOBa, Ye HOPMATa Ha neyasn6aTa e eHaKBa
32 BCHYKH KanuTaJjli, HJIH — KOeTo € CBhUl0TO — Ye MacHTe Ha neyanbarta
€a TOYHO NpaBo NMPONOPUHOHAJIHH Ha BeJIHUWHHTE HA KamUTaJHTE.

Obwama Hopma Ha newarbama ¥ OTTYK neyajGaTa B HeHHHA ne#-
CTBHTEJIEH, eMNnHpHYeH OOJHK Beye NpeAmosiara MNpeBpbLUlaHeTO HA NPH-
HajeHaTa cTOHHOCT B neya/iba H OTTYK — NpeBPbLIAHETO HA HOpMaTa Ha
npHHajeHaTa cTofiHOCT B HOpMa Ha nevan6aTa. Ho ocsen mosa cwujecmey-
eam pasauxume 8 npurnadenama cmoiHocm (B HefiHaTa HopMa, a 3aTOBa
M TI0 OTHOLUEHHE HAa CHBKYNHHTE MacH Ha NMpHHajeHaTa CTOHHOCT), KaK-
BHTO Te Bb3HHKBAT B OTHeJNHHTe cdepH Ha KalHTaJOBJOKEHHE, OTUACTH
NOpajiH pasHYHOTO OTHOIIEHHE Ha INIPOMEHJHBHS KannTaJ KBbM TO-
CTOSIHHHA, OTYACTH MOPajH Pa3JjiHYHOTO OTHOIIEHHE MeXJy LWHPKYJHpa-
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wxA H PUKCHPAHHA KanuTaja (HAaKpPaTKO, Topaju BCHYKH OTHOLUEHHH,
NpPOH3THYALLH OT CbOTHOLIEHHETO Ha BPEMETO 3a NPOH3BOACTBO H BpeMeTo
[XVI — 991] sa obpbluieHne) — pasiusnume HOpMU HA npuHadenama
cmodnocm WIH pasauxkama 8 npuxadenama cmodrocm TNPOABIXKABA Ja
CHIIEeCTBYBA, Makap U B NpoMeHeHaTa ¢opMa Ha pasjHKa B medanbara
WM pasaudnu Hopmu Ha nedasbama. [locneqHuTe cayxkaT Kato cy6eTaH-
.iMsd, KaTo mpefriocTaBka Ha obwjama HOpmMa Ha newarbama W OTTYK Ha
neyaarbama 8 Helinama opeanudna gpopma. Te ce ypaBHABAT, CBEXJaT ce
JO cpelHaTa MM BeJlHYHHA, KOATO TOoraBa e JeHCTBHTe/NHaTa (HOpMaJiHA)
HopMa Ha medYasfaTa BbB BCUYKH — 0Opa3syBaHH OT pasjle/ieHHeTO Ha
oflecTBeHUs] TPy — OTAeNHH cdepH Ha NMPOH3BOACTBOTO HA KarfuTana.
CriefioBaTe/IHO HA OCHOBATa Ha NBPBOTO NpeBpbliaHe [APeBpPbLUIAHETO Ha
NpHHajeHaTa CTOHHOCT B neyas6a] ce u3BbpLIBAa BTOPO [NpeBpbLIaHETO
Ha neuan6aTa B cpeiHa medyasba], Koero 3acsira Beue He caMo ¢opMara,
a 3ae[lHO C Hed M caMaTa cyGCcTaHUHS, a UMEHHO H3MeHs abcoaromHama
éeauduna Ha TedanGara, cJaefoBaTeJIHO H Ha NpPHHajeHaTa CTOHHOCT,
KoATo ce fABsABa moj ¢opmata Ha neyanba. Tasu abcoaomua eeauMuna
6e ocTaHa/a He3acerHaTa OT NbPBOTO NpeBpBbILaHE,

KakBHTO M 12 ca NpoH3BOXCTBEHHTe pasxoiM (OT TrJelHa TOYKa Ha
KanHuTajucTa) B HAKOA OTHAeJNHa cdepa Ha MpPOH3BOACTBOTO — CJeJOBa-
TeJHO Te3W Ha HAKOS OTHeNHAa CTOKAa, — KaNHTAJAHCTBT HaYUCJAABa Ha-
npumep 10% (obwara Hopma Ha neyanbaTa) BLPXY aBaHCHpaHaTa cyMa,
H3YHCJ/IeHa TaKa, 4e BbpPXY NpoH3BejeHaTa 3a elHa FOJHHAa CyMa CTOKH
ga ce nagHat 10%. ITocnegHute BaM3aT ToraBa B LleHaTa Ha cTOKaTa H
aKo cToKarta ce mpojaje MO TasH LeHa, peaju3npa ce HOpMaJjHarTa fe-
yan6a, WM cpenHata neyasnba. Ako mpes nbpBaTa MoJOBHHA HAa TOMH-
HaTa KanuTaJHCTBT HauucasiBa 2% Hajg Tasu cpepHa nedan6a, a npes
apyrara nojoBuHa — 2% noj Hes, TO CbBKYNHATa cyMa Ha CTOKHTe
npe3 roAHHATa, WJM CPefHATA BeJIHYMHA HA nedanbuTe, KOMUTO TOH e No-
JIY4H] npe3 roguHHata, GH NpeACTaB/sBajla HOpMasnHaTa nedanfa WIH
cpefHaTa nevaj6a Ha Kanuraj OT JajeHa BeJlHYHHA, TbH KaTo NoKaysa-
HHATAa WIM CNajaHusATa Ha nNeyanbGure NO BpeMe HAa BCEKHIHEBHHTE
clenkH 6uxa ce W3paBHMJM L0 TasH cpeiHa nedanba.

Ho no cBosiTa cbliHOCT neyan6aTa ce ChCTOH OT NpHHAJeHa CTOHHOCT,
a He OT HAKAKBa (opMaAIHA NIO-BUCOKA OLEHKA Ha MPOAYKT4, KaKTO Ha-
npHMep MapHYHaTa HeHa HOMHHAJHO Ceé MOKayBa, KOraTo chaja CToil-
HOCTTa Ha NapHYHHA MaTepHaJ, HanpuMep Ha 3J1atoTo, 6e3 e1HOBPEMEHHO
cnajaHe Ha CTOHHOCTTa Ha cTokuTe. IlpuHazeHaTa cTOHHOCT e AeHCTBU-
TEJHO Ch3flaBaHe Ha HoBa cToiiHocT. TA npencTaBjasiBa Mnoseue onpeamMe-
TeH TPYJ OT OH3W OnpelMeTeH TPYZA, KOHTO MbPBOHAYaJHO Ceé CbHAbPHKa
B KanHTa/la M 3aToBa — JAEHCTBHTENHO MO-BHCOKA pa3MeHHa CTOHHOCT
OT N'bPBOHAYAJIHATa pasMeHHa cToiiHocT. Y ToBa 106aBBUHO KOJMYECTBO
TPYA € peaju3HpaHO B N06aBBLYHO KOJHYECTBO NPOLYKT, HJIH MOTpebH-
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TesiHa cToitHocT. KesiKkoTo morpemtHo 61 6UJ10 MO-TO/sIMA Maca MoTpeGu-
TeJIHH CTOHHOCTH, HJIH MPOAYKTH, 3aPajl NO-TOJAMOTO HM KOJIHYECTBO 1a
ce pasrJiexaT KaTo Mo-rojMo KOJHYECTBO ONpeJMeTeH TPy A—HANpPOTHB,
TipH MOBHIIEHA POH3BOJHTENHOCT Ha TPY A Ta3H N0-roJifiMa Maca MoXe Aa
TIpeJCTaB/IABa MO-MaJKO KOJIHYECTBO TPY,~—TOJNKOBa MPaBHJIHO €, 4e IPH
JAajJleHo paBHHLUE Ha MPOH3BOAHTENTHOCTTAa Ha TPYJa, MpPH AafeHO CTBNAN0
Ha NMPOM3BOJCTBOTO AOGABBYHUAT TPYA, HJIM NPUHAJEHATa CTOMHOCT, ce
fIpeficTaBs e€JHOBPEMEHHO KaTo A06aBbyeH MPOAYKT, KaTo JoGaBb4YHa
notpeGuTesiHa CTOHHOCT. AKo ce pasrjexJa CbBKYNHHAT KamuTals,
CbBKYIHATa NpHHAZEHAa CTOHHOCT MpEACTAaBASBA CBHBKYNMHHS M3JMIIBLK
TpYA, KOHTO Ce OCHIIECTBSBA B CHBKYNHHA NPHHALEH NPOAYKT, CBPBX
npoJyKTa, KOHTO Bb3CTaHOBSIBA MOCTOfIHHATA YacT Ha KaMHTaja W e Hy-
KeH 3a BB3NPOH3BeXJZaHe Ha CBHBKYNHaTa paGoTHUYeCKa KJjaca —
npHHafeH NMPOAYKT, KOHTO OTYAacTH Ce MpeBpblla OTHOBO B KamuTal,
oTuacTH 06pasyBa JOX0Aa Ha BCHUKH KJaCH, KOHTO NOJ pa3jIHYHH THTYJIH
JKHBEAT OT pasmopeXAaHeTo C UYMJ TPYH, OT CbOTBETHHS AAJ Ha TO3H
npHHEafeH MPOAYKT.

Axo HauxcnsiBaHeTo Ha nedasn6aTa KbM uLeHaTa 6K O6uyo camo dop-
MaJjHo, T0 OH OWJIO HOMUHAAHO, CBHLIO TaKa, KAKTO aKO CTOHHOCTTAa Ha
CBBKYMHHA NPOAYKT ce pas/xuaBalle OT ChbBKYNHAaTa CTOHHOCT Ha aBaH-
CHpaHHSl KalHuTaJ caMo MO TOBa, 4Ye HaNpHUMep CBBKYNHHAT NPOAYKT
61 ce oLEHSBAJ B 3/1aTO ChC CNaJHaNa CTOHHOCT HJIH CBUIO TaKa aKo 4YH-
CJIEHHAT H3pa3 [Ha CTOHHOCTTa Ha CHbBKYNHHA NPOAYKT] 6u ce yBenHuua,
3alloTO ce oLeHsBa B cpebpo BMecto B 3yato. C [XVI — 992] ToBa He
64 ce MpeAnojarajo HUTO HOBa CTOMHOCT, HHTO NpHHAaJEH NPOAYKT.
Bcuuku KanuTanuctH 6Mxa mpojaBajii ChllaTa CTOHHOCT MO NMO-BHCOKa
napuYyHa lleHa, KOeTo e paBHOCHJIHO Ha TOBa, BCHYKH Aa sl MPoJaBaT Ha
TO-HHCKA NapHYHa LleHa MJH N0 NapuyHa LeHa, oTroBapsilla Ha CTOMH-
HocTTa. ToraBa 6u 6uso M Ge3pasyMyHO fa/j¥ KbM LleHaTa Ha NMPOH3BOJ-
CTBeHHTe pasxoau ce Haudcaasa 10 wau 1000% neuan6a, Thil KaTo rone-
MHTe 4HCJa, ¢ KOHTO ce M3pa3fiBa caMO HOMHHAJ/JHO MOBHIIEHHe Ha Ie-
HaTa, TOJIKOBA He 3acsara pa6oTara, KOJKOTO aKO TOBa HOMHHAJHO MNo-
BHIlEHHE CTaBalle B Mo-MajbK Mawab. [lpouesTrTe Ha ToBa HOMHHAMHO
noBuieHHe 6uxa G6uJl Hanb/HO 6e3pasnuuHH. PaGoTHaTa 3angara, T. €.
Tasu YacT Ha KalMTaja, KOSTO € NpelHa3HayeHa 3a BB3MPOHU3BOJACTBOTO
Ha pa6oTocnoco6HOCTTa, CHILO KAKTO H OHa3H 4acT Ha KamuTana, KOATo
BB3CTAHOBSABA ABAHCHPAaHHA TIOCTOSIHEH KamuTal, 6uxa ce sBABAIH B
CBLLATA NPONOPLHSA B MO-TOJIEMH YHCJA, B NO-BHCOK MapHYeH H3pas.

KakTo mprHafieHaTa CTORHOCT BBB BCsiKa OTHeNHa cdepa Ha MPOU3-
BOJACTBOTO € MspKaTa Ha abcoJlIlOTHaTa BeqHYHMHA Ha nedanbata — Jo-
KOJIKOTO MocJjiefiHaTa € camo npeBbpHaTa opMa Ha npuHajeHara CToM-
HOCT, — TaKa M C36KYNHAMA npunHadeHa cmodroCcn, TPOU3BEXKAAHA OT
CBBKYINHHMSA Kamural, cAeloBaTeJlHO OT ChBKyNHaTa KJaca Ha KamuTa-
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JHCTHTE, € abCOMIIOTHATA MAPKA HA CHEKYNHAMA nedaarba HA CHEKYNHUR
kanumaa, NpH KoeTo NMoA neyanba Tpa6Ba Aa ce pazbupaT BCHUKH GOpMH
Ha MpHHajeHaTa CTOHHOCT, KaTo pPeHTa, JKXBa H T. H. (06CTOATEICTBOTO,
Ye TasM CbBKYMHA neyanba e BKJIOYH/IA €IHA HaMeca [ B MPOM3BOACTBe-
HUTE pasxoiu] cBpBX paboTHaTa 3amJjara, He ce OTHAacA A0 BBIpoca H
Ge mNoKasaHO MO-paHO), CJeloBaTeNHO T € abco/oTHaTa CTOHHOCTHa
BeJHYMHA (M 3aTOBa € abCOJIOTHHAT NMPHHaleH MPOAYKT, abconoTHaTa
NpHHaJeHa CTOKOBA Maca), KOATO KJ/acaTa Ha KalHTaJHCTHTe MOXe Ja
CH pasmpeflens Noj pasjHYHH HauMeHoBaHMA. WM Taka, eMnupuuHaTa,
WK cpeiHaTa neyanba He Moxke Ja GbJe HHLIO APYro, OCBeH pasmpene-
JIeHHETO Ha Ta3u CbBKYNHA mewasnba (MM Ha NMpeACTaBJsBaHATa OT Hed
CbBKYNMHA HOpHHaJeHa CTOMHOCT WJHM CBBKYNEH MNpHHaleH TPYyA) No
OTAENHHTE KaNlHTaJH BBB BCSiIKa OTAesHa cdepa Ha MPOM3BOACTBOTO MO
€IHAKBH HOPMH HJIH — KO€TO € CBIIOTO — [0 PasJHYHETO, MPONOPILHO-
Ha/JHO Ha BeJIMYMHATA Ha KanHuTaJHTe, a He B MPONOPLHATA, B KOATO Te
HENMOCPEACTBEHO YYacTBYBaT B NPOHM3BOJCTBOTO Ha TasH CbBKYNHa ne-
yanb6a. CnenoBaTe/HoO eMIHPHYHATA, HJH cpelHaTa nedanba € caMo pe-
3yJTaT Ha ONpeleNieHHs] HaYHH Ha HM3YHC/IEHHEe, MO KOHTO DPa3HYHHTE
KanuTaluH CH pasnpelensT ChOTBETHH YacTH OT CBHbBKYNHara neudanba.
ToBa, KoeTo Te TpsiGBa Ja CH pasnpefensT, ce onpejeis camo oT abco-
JIIOTHOTO KOJIHYECTBO Ha ChbBKYNHATa neyasn6a, WK Ha CbBKYNHATa ApH-
HajgeHa ctofinoct. HopmaTa, no KoATo Te s1 pasnpefie/IfiT, e paBHa ne-
yajn6a 3a paBHa BeJIHYMHA KamHTaJ, WM HEpaBeHCTBO Ha neudasbara,
NpONOPIHOHAJHO Ha pa3JiMyHaTa BeJHYHMHA HA KanuTanaute. ToBa, KoeTo
NPH NBbPBOTO NpeBpbilaHe Geme camo ¢opmanha pasnmka — de mpH-
HaJleHaTa CTOHHOCT [BBB (popMaTa Ha neuanba) ce H3YHC/IsABA BBPXY OTHe -
HHSl CBBKYIEH KalnHTaJ KaTo PASHOSHAYHA, HAMAUWA pa3AuUdUs CIOUROCT -
Ha cyma 6e3 orJell Ha OPraHHYHOTO CHOTHOLIEHHE Ha HEroBHTE ChCTABHH
4acTH, — TYK CTaBa MaTepHaJ/iHa pasJjnKa, Thil KaTo yYacTHETO B CbBKYII-
HaTa ne4asn6a, uJKM B CHBKYNHATa NpPHHalleHa CTOHHOCT, Ce OMpejess
paBHOMEpHO, M3MepBa ce no TosaKoBa Ha 100, caefoBaTe/HO NO BeNHUYH-
HaTa Ha KallUTajuTe, Ge3 orJel Ha MPONMOPUKATA, B KOATO BCEKH OTIeNEeH
KanHTal BBB BCSIKa OTAeIHa cdepa Ha NMPOHM3BOACTBOTO Y4acTBYBa B
CBH3JaBaHeTO Ha Ta3H CbBKyNHa Mneyasnba, HJIH CbBKYNHa NpHHALEHA
crofiHocT. KakTo B nbpBOTO NpeBpbulaHe NPHHAJeHaTa CTOHHOCT [Ha
OTJeJHHS KanuTaJ) e GopMasHO onpelesieHa KaTo H3JHLIBK Ha CTORHOCTTa
Ha NMPOAYKTa Hal CTOHHOCTT2 Ha aBaHCHpaHMs KamHTaj, Taka TYK IO
OTHOLIEHHe Ha CTOMHOCTTAa HAa aBaHCHPaHHS KanHTal MaTepHajlHO ce
onpejensi JeNbT H B CTOHHOCTHHS M3JHIIBK Ha CBHBKYNHHS NPOAYKT
Ha CHBKYNHHS KalHTaJ Haj ChBKYNHAaTa CTOHHOCT Ha mocneinudA. Pak-
TOPBT, MOCPEJCTBOM KOMHTO Ce M3BBLPLIBZ TOBA H3UHCJEHHE, € KCHKYPEH-
yuama na kanumaaume nomexkay cu. OT MOMeHTa, B KOHTO NpHHaJleHaTa
CTOHHOCT € npeBbpHaTa B neyanba, T. €. B H3JNHIIBK HaJ aBaHCHPaHHA
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KanuTaj, cjlelBa BTOPHAT MPaKTHYECKH H3BOJ, Y€ OMpeleneH H3JHIIbK
B OTHOLIEHHETO KbM aBaHCHpaHHA KanuTaa obpasyBa mNeuanbata, HJH
najamaTa ce Ha TO3H KANHTaJ NpHHaJeHa CTOHHOCT, KOATO € MPOnopLHO-
Ha/lHa Ha BeJMYHHATA My — Ha BeJHYHHATa Ha NMPOH3BOACTBEHHTE pas-
XOIH, — a MOCJEJHHTE ce CBeXAaT JO CTOHHOCTTa Ha aBaHCHpPaHHs
kanuTan. [IpupaBHeHara, HHBeJIHpaHaTa NoO TaKbB HauWH Neyanba u3pa-
35iBa 3a KalWTaJH B efHa MPOU3BOACTBeHa cdepa MO-BHCOKA MpHHAZEHa
CTOHHOCT, OTKOJIKOTO Ta3H, KOATO Te AeHCTBHTEJHO HelocpeacTBeHO Mpo-
ussexgat, [XVI — 993] sa apyrn — mno-majaka, a 3a eJHHTe H JpYy-
FHTe — CPeXHOTO OT Ta3H MO-BHCOKAa H mo-MaJjka. EcrectBeHo, abco-
JIIOTHAaTa BeJHYMHA HAa Ta3d [cpegHa] HOpMa Ha medan6aTa 3aBHCH OT
OTHOLIEHHETO Ha ab6CoJIIOTHATa BEJIMYHHA HAa NPHHAJeHaTa CTOHHOCT KbM
CBHBKYMHOCTTA HAa aBAHCHPAHHS KamHTaJl.

B meficTButesnHOCT paoTaTa Moe na 6bje H3paseHa TaKa:

INeyan6ara Kato MbpBO NMpeBpbliaHe HAa NpPHHAzeHaTa CTOHHOCT —
H HOpMaTa Ha neyasn6ata B TOBa N'bPBO NMpeBpbLiaHe — H3passBa NpH-
HaJleHaTa CTOMHOCT B OTHOLIEHHWETO H KBbM OTHENHHs CHBKYNEH KamuTaJ,
YHITO MPOAYKT € Ts, KaTo HHUBEJHPAa BCHYKH YacTH Ha TO3H CBHBKYIEH
KalHTaJ H € OTHeceHa KBbM LeJIOCTTa Ha NocJeHHS KaTo € IHOPOAHA CTOMH-
HOCTHa cyMa 6e3 orJie], Ha OPraHHYHOTO OTHOLIEHHe, KOeTO pa3JHYHHTe
CBCTAaBHH YacTH Ha TO3H KanHTajJ HMaT KbM CB3JaBaHETO HAa HEroBaTa
npHHajeHa CTOHHOCT.

Emnupuynata, WM cpeiHaTa meyasnba u3pa3sBa CbLIOTO HpPeEBPb-
LiaHe, CBUIHS Mpoliec, KaTo ChBCEM MO CHUHA HAYHH OTHAcH CHBKYNHATa
CyMa Ha MpHHaJeHaTa CTOHHOCT, T. €. peaJH3HpaHaTa OT UAJaTa Kamu-
TaJHCTHYECKA KJlaca NpHHaZeHa CTOHHOCT, KBbM CBBKYMHHS KaluTaJ,
T. €. KbM NIPUJIOKEHHA OT UAJATAa KaMHTAJTHCTHYECKa KJaca KanmuTan —
OTHacfl & KaTo neyajifa KbM TO3H CHBKYNEH KamHTaJ Ha ofliecTBoTO 6e3
OrJle], Ha OpPraHHYHOTO OTHOLIEHHE, B KOETO OTAeJHHTe ChCTABHH YacTH
Ha TO3H CBBKYIEH KanuraJ, T. e. cJleJOBATeJHO OTe/IHUTE CAMOCTOSITENHH
KaNHTAJIH WIH OTIeNHHTe KalHUTAJHCTH B OTAEJHHTE NPOM3BOACTBEHH
c¢epH ca yyacTBYBaJiM HeNOCPeACTBEHO B Cb3aBaHETO Ha Ta3H CbBKYITHA
npHHaZeHa croiHocT. Cblio KaKTo npu oTAeaHus KamurtaJa ot 900 ¢. cr.,
ako To#l paBa 90 ¢. cT. npuHazeHa CTOHHOCT, Tasu Medyanba ce OTHacs
paBHOMEPHO KBM BCHYKH CbCTaBHH YacTu Ha 900-Te ¢. cT. M BCsiKa HeroBa
CcbCTaBHa yacT Hapacta ¢ 10%, Taka ye Hanpumep 350 ¢uKcHpaH Kanu-
Taj, 350 KanuTag 3a cypoB MatepuaJ u 200 kanuTaa 3a paGoTHa 3anjara
HAasat BcekH no 10%, cnenosarenHo jaBat neyan6a, MponopiUHOHANHA
Ha CBOsITA Be/IMYHHA: «KanuTa/qHCTBT OYaKBa eiHaKBa NMe4yan6a OT BCHYKH
YacTH Ha cBosi Kanurtan» (Maamyc)'®®. Tlo TakbB HaYMH CHBKYIHHAT
Kanurtaj C, WIH cCyMaTa Ha BCHYKH KallHTa/IH Ha OTAEJHUTE KalHTaJHUCTH,
ce oTHacs ofLiecTBeHO KbM M, KbM NpHHajeHaTa CTOHHOCT, KaTo HOpMa
Ha nevaj6aTa HanpHUMep M BCAKA YacT HA TO3H CHBKYMeEH KamnuTaJ y4yacT-
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ByBa B P unin M nponopuuoHaiHO Ha r, ¢JIeJOBATEJIHO NPONOPUHOHANHO
Ha cTOHOCTHATA CH BeJIMYI{HA HE3aBHCHMO OT NPAKOTO cH PyHKUHOHATHO
OTHOILUEHHEe K'bM MPOH3BOACTBOTO Ha M.

Bropoto npeBpbuiaHe e HeoOXOJHM pe3yaTaT OT NBPBOTO, KOeTo
NpOM3THYA OT caMaTa MpHpojJa HAa KamnuTasla, B pe3yJTaT Ha KOeTo NpH-
HajieHaTa CTOHHOCT ce MpeBpbiia B CTOHHOCTEH H3JMIUBK CBPbX NpoO-
M3BOACTBEHHTE Pa3XoiH, T. €. CBPBX CTOMHOCTTA Ha aBaHCHPAHHA Kalu-
Taj. B mppBuA caydail aGconMoTHAaTa BeIMYMHA HA NpHHAJeHaTa CTOH-
HOCT = Ha TasM Ha Nneuan6arta; HO HOpMAaTa Ha meyan6ara e No-MalKa OT
HOpMaTa Ha NpUH3JeHaTa cToiiHOocT. BbB BTOpHA cayyafi abcosoTHara
BeJIHYHHA HA ChbBKYNHATa NMpHHaJeHa CTONHOCT = HA TasH Ha ChbBKYMHaTa
neyan6a; HO cpeiHaTa HOpMa Ha meyajbaTa e NO-MajKa OT CcpelHaTa
HOpMa Ha MpHHAJEeHaTa CTOMHOCT (T. €. OT OTHOIIEHKETO Ha NpHHajeHaTa
CTOHHOCT KbM CBBKYMHATa CTOHHOCT Ha NMPOMEHMKBHS KanHTaja, ChAbP-
JKall ce B ChbBKYMHHSA KamHTaJ).

B nwppBuA cayuyall npeBppliaHeTo € dopManNHO, a BbB BTOPHA TO €
eIHOBpPEMEHHO H MaTepuaslHO, ThH KaTo Cera najaiaTa ceé Ha OTAeNHHA
Kanurtaa neuyanfa e (akTHUeCKH BeJHYMHA, Da3JMUHA OT Cb3JajeHaTa
OT Hero NMpHHaJeHa CTOHNHOCT, MO-FOJISMa WJH NO-MaJjKa OT NocjelHaTa.
B nwbpBHA cnyuyail mpuHajeHaTa CTOHHOCT ce M3uMc/ABa 0e3 orjiel Ha
OPraHMYHHUTE ChCTABHHM YaCTH Ha KamuTaja, KOHTO e cb3Jal TasH onpe-
JleleHa NpHHaJeHa CTOHMHOCT caMo NO HefiHaTa BelM4YHHa. BbB BTOpHA
cayya# 4acTTa OT ChBKYNHAaTa NpHHAJeHAa CTOHHOCT, KOSTO ce maja Ha
OTLE/NHHUA caMOCToATe/eH KaluTaJ, ce H3uHcasaBa 6es orse] Ha PyHKLHO-
HAaJHOTO MYy OTHOLIEHHME KBbM NPOM3BOJACTBOTO Ha Ta3H CbBKYNHa MpH-
HajleHa CTOHHOCT, a CaMO CNOpe] HeroBaTa BeJMYMHA.

CnegoBaTeTHO BBB BTOpHS CJy4ail HacThbIBa CbLIECTBEHA pa3sHKa
KaKTo MeXJy neyan6a U NpHHALeHa CTONHOCT, TaKa U MEXJY LieHa H cToM -
HOCT Ha cToKaTa. OTTYK M pasjiMkaTa Ha JefiCTBHTEeJIHMTE LleHH — JOpH
¥ Ha HOpMAJHHTE UeHH — Ha CTOKHTe OT croiiHocTuTe uM. [To-nogpobHoTo
[XVI — 994] u3scnenBane Ha To3M BBNPOC CMafa KbM rJaBaTa 3a KOHKY-
peryusma, KbaerTo Tpsi6Ba U Ja ce MOKaKe KaK BBNPEKH TasH pasiuka
MeXJy HOpPMaJIHHTe LEeHH Ha CTOKHTE M CTOHHOCTHTEe UM TpeBpaTHTE B
CTOMHOCTTa Ha CTOKaTa MoAubMUHpaT HEHHHTE LEeHH.

Ho ot camoTo HauaJjo ce cXBaiia Kak [Bb3HHKBa 06bpKBane| nopaiu
CMecBaHe Ha eMMHMPHYHATA Nedanba c NpHHaLeHaTa CTORHOCT — KOATO
eMIOHpHYHATA Neyanba NpeicTaBsd B TBbpPAe NpeBbpHaTa ¢opMma (CHILO
KaKTo NMopajJH CMecBaHeTO Ha ChOTBETHATA Pa3JiHKa JOPH MeXJy HopMmaJ-
HHTE LEHH H CTOHHOCTHTE Ha CTOKHTE) — H TOBa OGbPKBaHEe € NpPHUCHIIO
Ha [sJ1aTa JoceraliHa NOJHTHYECKA HMKOHOMHS B MO-TOJSIMA HJM MO-
MaJlKa CTeneH (C Ta3H caMoO PasJjiMKa, e Mo-IbJOOKHTe HKOHOMHCTH KaTo
Puxappo, CMHT H T. H. cBeXJaT neyanbaTa HanpaBo KbM MNPHHajeHa
CTOHHOCT, T. €. HCKaT 13 M3pasAT aGCTPaKTHHMTE 3aKOHH Ha NpHHAJeHaTa
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CTOMHOCT HampaBo ¢ eMNHpHYHATa meyasaba, 3alIOTO HHaye OTNala
1306110 BCSIKO 3aKOHOMEPHO [O3HaHHWe, AOKAaTO, HANPOTHUB, MOJHTHKO-
MKOHOMHYeCcKHuTe NieGeH H3guraT H (PopMyaHpaT sBJIEHMATA Ha eMIH-
puuHata neyas6a HanpaBo KaTO 3aKOHH Ha NpHHaJeHAaTa CTOHHOCT;
(akTRYecKH Te GHOPMYyaHpAT KaTO caMHsA 3aKOH NPHBHAHATA JIHMCAa Ha
3aKOHOMEpHOCT).

M3061l0 KOHKYpPEeHIHATAa Ha KAamnHTANHCTHTE He € HHINO ApYyro
OCBEeH OCBLIeCTBABAHETO Ha HMaHEHTHHTe 3aKOHH Ha Kamurania, T. €. Ha
KanHTaJIUCTHYECKOTO NPOH3BOACTBO, C TOBA, Ye BCEKH KamnHTaa JeHCTBYBa
Karo cbieGeH W3NBJHHTEN Ha Te3W 3aKOHH 1O OTHOLUEHHe Ha ApYTIiiTe,
ye Te [KamuTanuTe] nposBSABaT BbTPEIIHATA CH MPHPOAA Ype3 BHHILHATA
B3a¥uMHa NPHHYJA, HA KOATO Teé B3aUMHO Ce MOAJAaraT B OTHOIUEHHSATA
CH €HH KBM APYr CbIJIACHO BBTpellHaTa CH NpHpoja. Ho B KOHKypeH-
IHATA HMaHEHTHHTe 3aKOHH HAa KamuTajsa, Ha KamHTaJUCTHYECKOTO
MPOM3BOJCTBO, Ce& ABABAT KaTO pe3yJTaT Ha MeXaHHWYHOTO Bb3JeHCTBHE
Ha KalHTajluTe eIHH BBPXY APYT; 3aTOBa c€ ABABAT MPeBpaTHO H C rJa-
BaTa Hajony. ToBa, KoeTo e pe3yJTar, ce ABsIBa KaTo MpHYHHaA, NPEBBP-
HaTaTa ¢opMa — KaTo m’bpBOHadyaslHata M T. H. ETo 3awo ByJrapHara
NOJTUTHYECKA MKOHOMHs OGSACHSBA ¢ KOHKYPEHIHATA BCHYKO, KOETO He
pas6upa, T. e. dopMyHpaHeTO HA ABJEHHETO B Hal-ryiafxara My dopma
BaXH 32 Hesl KaTo NO3HAHHE Ha 3aKOHHTE MY.

AKo kanuTaa, Kofito npasn 6 o6opora B roauHaTa, nojay4aBa camo
2 nemu no-maaxka neyanba ot Apyr, koHto npasu 3 o6opoTa; aKo Kamu-
Tajl, KOHTO mpHujara. MHOTO TPYA, He NoJydYaBa NoBede OT KamnuTad,.
KOHTO npunara MHOro GHKCHpaH KanuTaJg; ako KamuTaj, KOHTO NpeThp-
N5Ba TONIEMH NpPEeCcTOH B CaMHs NMPOH3BOJACTBEH NMpoleEC, MoJyYaBa KoJ-
KOTO Apyr, KoiTo pa6oTu 6Ge3 NMpeKkbCBaHe, H T. H., TOBA He O3HayYaBa
HHLIO APYTo OCBeH Ye neyan6aTa, KOSITO HOCAT Te3H KaNHTaJH, ce pas-
npefesis NOMEXAY MM cropej TAXHATa BeTHYHHa, a He criopej NpsKOTO:
MM NDHYHHHO OTHOLIEHHe KBM Hesl.

Axo Bcekn Hauucasea 10% KBM NPOU3BOACTBEHHTE CH PasXonH,
TOBa He 03HaYaBa HHLIO APYro OCBeH 4e eJHHHAT HAUHCAABA KBM TAX
TOJIKOBA H TOJIKOBa MOBeve, APYTHAT — TOJKOBA M TOJKOBA NO-MaJKo,
OTKOJIKOTO JIeHCTBUTENHO Cb3JaBa CBPBX Te3H NPOH3BOACTBEHH pas--
XOmH.

B u3BecTHO OTHOLUEHHE TOBA € ChLIOTO, KAKTO aKO OTAEJIHHTE KamH-
TaJMCTH, KaTO B3eMaT NoBeYe HJIH NM0-MaJKo OT PEeIOBHOTO, IPOJaBaT Hak
HJIY TIOJ| CTOMHOCTTA Ha CBOfITa CTOKa. EJHHHAT peajusupa Nopeue OT
Cb3fafileHaTa OT Hero NpuUHajeHa CTOHHOCT, APYruaT — mno-manko. Ho
JBaMaTa CH DasnpeiensiT — MaKap M 1o cjaydyallHH MOTHBH M He MO
pPaBHO — CBBKYNHaTa NpHHaJeHa CTOMHOCT, Cbh3JajeHa OT TeXHHTe JBa
Kanuraja. CblIOTO € M NIPH CpeAHaTa nevan6a, uJIH NPH eMNHPHYHATA
neyas6a, caMo 4e KaTo oLl 3aKOH, CbBCEM HE3aBHCHM OT JIHYHOTO Haj-
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XHUTPSiIHE MeXJY KalHMTaJHCTHTe, HANpOTHB, HaJjarail ce BBNPEKH TOBa
HaJXUTpSIHE H Hapel C Hero.

O6sicuenneto Ha A. CMuT'™, ue, ako nevanGata He ce paBHsiBajIa Ha
BeJMYMHATa Ha KanuTa/luTe, KalHTAJHCTHTE HSIMAJO 1a HMaT OCHOBaHHE
JAa npujarat rojgsM KanuTaJ BMeCTO Ma/bkK, € HaHBHO, a H MOTPELIHO.
HesaBucHMO OT Heroeara MJWTKOCT, Ta HaJH eIHH IO-TOJAM KalHTag
moxe — B [XVI — 999]*™ u3BeCTHH rpaHHLH — C NO-MaJjKa [HopMma Ha)
neuan6a fa peanH3upa no-rossiMa Maca nevasba, OTKOJKOTO M0-MaabK
KanuTaj ¢ Mo-roJiiMa Hopma Ha mevan6ata. Taka ye MOTHBBT 3a mpH-
JlaraHe Ha MO-TOJIEMH KanuTajH OH cH ocraHan. ¥ CMHT e BaHO caMo,
ye TOil M300Ul0 YYBCTBYBa TPYAHOCTTa Aa ce OGSCHH TOBa, KOETO 3a
-oeconomista volgaris® ce pasGupa or camo ceGe CH, KaKTo 3a Te3H Xopa
BCHYKO ce pa36upa oT camo cebe cH.

Pa6oTata npou3THYa MPOCTO OT TOBa, Y€ C MPEBPBUIAHETO HA MpPH-
HaJeHaTa CTOMHOCT B nevasnba CTOHHOCTTa Ha aBaHCHpaHHWs KalWTaJ ce
npeBpblla B NPOKM3BOACTBEHHTE pasXoJH Ha OTHEJHHTE KaNUTAJHCTH,
CJlel0BaTeJIHO Ta3H BeJHYHHA Ha Te3u NPOU3BOLCTBEHH Pa3XoiH ce Mpe-
BpBlla BB BeJHYHHATA HAa aBaHCHPaHHS KamuTaJ, NMPH KOETO ce KasBa,
4e Te CH HAYHCJIABAT €1HA H ChIlA BeJHYHHA Ha NPOAYKTA — CBIULHHCKHSAT
NPOAYKT Ha KamuraJja € neyaj6ara — NpOMOPIUHOHAJHO HAa Te3H Npo-
H3BOJCTBEHH pas3XoiM C orJiej Ia ce NOCTHTHe OHOBA pasNpelesieHHe Ha
CBbBKYNHaTa NMpHHaJeHa CTOHHOCT, KOETO CTaBa C eMNHUpHYHAaTa NeyaJba.
OTHolUeHHeTO MeXJy NpeljaraHeTo B OTAETHHUTE OTPAC/AH Ha NMPOHU3BOL-
CTBOTO OT caMo cefe CH NpeJu3BHKBA TOBAa HHBeJHpaHe H H3UHC/SABaHe
1o cpelHaTa BEJUYMHA.

[loc/iefHUAT NYHKT, KOHTO NpelcToH olie fa 6ble pasrielaH B Tasu
py6pHKa, e CbBCEM 3aKoCTeHs1aTa ¢opMa, KOATO KANHTANBT € NpHIOGHI
JIHeC, H 3aBBPIIBAHETO HA NMPHCHILATA HAa KAaNHTAJHCTHUECKHS HAaYWH Ha
TIPOU3BOJCTBO MHCTHQHKALHS.

La ce svpHem KBM mosa.

Ortyk ¢pasara (Ha TopbHc), 4e ¢ mporpeca Ha UMBHJIH3AUHUITA He
“TPYABT, a KANUTAJN'BT ONpefessi CTONHOCTTA Ha CTOKHTE. CBhILO, Ue KanH-
TaJbT € NPOH3BOLHTE/EeH, HEe3aBHCHMO OT NpHJaraHusi OT Hero TPYI
{Pamceii, Mantyc, TopbHC u T. H.)2,

h) C ornexn Ha npoussodcmeenume pasxodu NMPeACTOM Olle 1a ce pas-
TJlefa BBIPOCHT, 3all0 C Pa3BUTHETO HA KaNMHTAJIHCTHYECKOTO NpPOH3BOX-
CTBO M OTTYK [c yBesHYaBaHeTo] Ha o6eMa H yCHBBLDIUEHCTBYBAaHETO Ha
«pUKCUPaHHA KaNMHTaJ SIPOCTHUAT CTPEMeXK Ja Ce YAbJKaBa HOPMAJHHAT
pa6oTeH JeH HacTbNBa B TaKaBa CTeNeH, Ye HaBCSKbJe HMEHHO TOTapa
€TaBa Heo6XoJAMMa HaMecara Ha npasurtescTBaTa. Ho no ToBa no-KbcHoO.

7) (Bceobuy saxon 3a cnadane Ha Hopmama Ha nedaabama ¢ paseu-
MuUemo Ha Kanumaaucmu4eCKomo npoussoocmaso. )

* — BYJTapHHTe HKOHOMHCTH. Ped.
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Buasixme (6, g)*, 4ye 3a oTaenHHs KanuTaj JeHCTBHTeTHaTa me-
yan6a — T. e. obuyaiiHaTa cpegHa meyaiba W HelHaTa HOpMa — e pa3-
JMYHA OT neyanbata H OTTYK OT HOpMaTa Ha mneyanbara, AOKOJIKOTO
flocieiHaTa ce CbCTOH OT MPHHAKEHATa CTORHOCT, AeHCTBUTENHO IPOH3Be-
J€eHa OT OTJeJHHS KamHTaj, TaKa Ye HOpAaTa Ha nedasnbata = Ha OTHO-
DIEHHEeTO HAa [PHHaJeHaTa CTOMHOCT KbM CBBKyNHaTa CyMa Ha aBaHCH-
panus kanutaa. Ho cbillo Taka ce BHAs, 4e — aKo ce pasriexja cymara
Ha KanuTa/lHTe, BJOXEHA B pa3JHYHHTE OTAENHH cHepH Ha TPOH3IBOA-
CTBOTO, CBBKYIHATa Maca Ha oOlecTBeHUs KaluTaJ, HiH (KOETo € Chilo-
T0) CBOKYNHUAM KAnumaa HA KAnumaiucmudeckama Kaaca — cpelHaTa
HOpMa Ha nevanbaTa He € HHILO APYTro OCBeH CbBKYNHaTa MpHHageHa
CTOHHOCT, OTHECeHa H H3YHCJeHa KBbM TO3H ChbBKYINEH KalHTaj; Ye TH ce
OTHacs KbM CbBKYNHHS KanHuTalJ Taka, KakTo medyaabata — a OTTYK H
HopMaTa Ha neuajbata — ce oTHacsl KbM OTAEJHHSA KanuTal, JOKOJKOTO
nevasnbata ce pasriexia camo Kato ¢opmaljiHO MPeBbPHATA NpHHAZEHA
crofitocT. CnefoBaTe/IHO TYK HHe OTHOBO CTOHM Ha TBbpJa NouBa, KbJETo,
6e3 Ja ce BOyckKaMe B KOHKYDEHUHsTa Ha MHOrOTO KaNHUTajH, MOXeEM
2a H3BeleM BceoOLHsl 3aKOH HeMOCpeJCTBEHO OT H3c/aeABaHaTa AOTYK
ofla npupoja Ha KanuTana. To3u 3aKkoH, a TOH e HaH-BaXKHHAT 3aKOH
Ha NOJNUTHYECKaTa MKOHOMHS, TJIacH, 4e ¢ paseumuemno Ha Kanumaau-
CMUMECKOMQ Npou3so0CIneo HopMama Ha nedasbama uma menderyusn O0a
cnada.

{XVI — 1000] Tvit kato obwara HopMa Ha Meyasnbara He € HHLLO
JADPYro oCBEH OTHOLIEHHETO Ha CbBKYNHaTa CyMa Ha NpPHHajeHaTa CToH-
HOCT KBbM CBBKYMHaTa cyMa Ha NpHJaraHus oT KalWTaJHCTHYecKaTa
Kjaca KanuTaj, TYK He cTaBa JyMa 3a pa3/HYHHUTE DPa3KJOHEHHs, Ha
KOHUTO ce JieM NPHHaJeHaTa CTOHHOCT, KaTo NpoMulllieHa nevanba, Jux-
Ba, peuta. THH kaTo BCHYKH Te3H pasjHuHH GOPMH Ha NpHHaJeHaTa
CTOMHOCT €a caMO CBCTaBHH YaCTH HA CbBKyMHaTa NPHHAaJeHa CTOHHOCT,
€JIHaTa YacT MOXKe J]a HapacTBa, 3alloTo Apyrara Hamanassa. Ho Tyk crapa
JAyMa 3a cnajflaHe Ha HOpMaTa Ha CbBKYMHATa MPpHHajeHa cToflHocT. dopn
nosem/eHaTa peHTa — KaKTO NpaBUJHO 0T6enA3Ba ome A. CMHT — cnaja,
BMECTO JIa Ce MOKauBa ¢ pa3sBHTHETO HAa KallHTaJHCTHYECKOTO MPOH3BOA-
CTBO, He MO OTHOWIEHHe Ha OmpejeseHUst y4acTbK 3eMsi, YHHTO NPOAYKT
Ts u3deaexcda 1a e, a No OTHOLIEHHe Ha BJIOKEHHS B 3eMeNeJHeTO Kanu-
maa, ciaefoBaTe/HO HMeHHO BbB QopmaTta, B KOATO TS ce sABfABa HeEMNo-
CPEJICTBEHO KaTO ChCTaBHA YaCT Ha MPHHajeHaTa cToilHocT. 17 To3H 3akoH
€ NOTBbPAEH OT ufjaTa cbBpeMeHHa arpoHomusi. (Bx. IHamban'™,
Jxouc!™ n 1. u.)

M taka, oTKBIe € Ta3u TeHJeHUHs KbM cnajaHe Ha obmara HopMa Ha
nevan6ara? Ilpean n1a oTroBopuM Ha TO3H BBIPOC, MOMEM 1a H3TBKHEM,

* BX. HacTosAWHA ToMm, cTP. 239. Ped.
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Ye TasH TeHIEHUHs e Mpelu3BHKajda MHOTO cTpax y Gypkoa3Harta no-
JUTHUECKA MKOHOMHA. LlfnaTa pukapiHaHCKa H MaJTYCHaHCKAa LIKOA&
€ BOMbJ N0 NOBOJ Ha Kpas Ha cBeTa, KOHTO TO3H mMpouec HeH3GeKHo
AJ 13 MOPOAH, ThH KAaTO KanHTaJHCTHYECKOTO NMPOHU3BOACTBO € MpOH3-
BOACTBO Ha meyanba, c/leloBaTeIHO cbC CNalaHeTo Ha Ta3u mneyanba
TO 3ary6Ba CBOSI CTHMYJI, JXHBOTBOpHaTa cH ayuwa. Cpeuly ToBa IpYru
MKOHOMHCTH Ca TpPHBEJHN YTEUIHTeNHH NOBOIH, KOHTO He ca MO-MalKo
xapaktrepHd. Ho Hapen c TeopuATa, roBopH NpakTHKaTa, KPH3HTe OT
CBpBbXH306H/He Ha KamuTaJ, HJH, KOeTo ce cBexia IO CblloTo, Ge3pas-
CbIHUTE aBaHTIOPH Ha KaNWTasla BCJEICTBHE Ha CNaJlaHeTO Ha HopMara
Ha nevasn6ata. OTTYK Kpusu — BX. PyabprbH!’®, — npussBanu Kato
HeoOXONHMO HaCHJCTBEHO CPeACTBO 3a JeKyBaHe H300M/IHETO Ha Kamuraj
H 32 BB3CTAaHOBSIBaHe Ha 3JpaBa HOpMa Ha nedanbaTa.

{Kone6anusi B HopMaTa Ha nevasn6aTa, He3aBHCHMO OT OpPIraHHUHHTE
H3MeHeHHs B CbCTaBHHTe YaCTH Ha KamuTasa Wiad oT abcoJloTHAaTa BesH-
uKMHa Ha KanuTana, ca Bb3MOXHH NOopalu TOBa, Ue CMoUHOCMmma na aBaH-
CHpaHHs KanuTaj — OHJ TOH KanuTaJj, KOHTO € aHraxupaH BbB fopmara
Ha (UKCHPaH KanuTaJ, WJIH KOHTO ChbllecTBYBa KaTo CYpOB MaTepHual,.
roTOBa CTOKAa H T. H. — Ce NMOKa4yBa HJIK CNaja BCJeICTBHE Ha HE3aBHCHMO:
OT CBLIECTBYBALIHA Beue KalNHTaJ yBelH4YeHHe HJM HaMajleHHe Ha HeoG-
XOIHMOTO 32 HETOBOTO BB3NPOH3BeKIaHe pabGOTHO BpeMe, ThHiHl KaTo
CTOHHOCTTa Ha BCSIKA CTOKa — CJIEIOBaTeHO H Ha CTOKHTE, OT KOHTO ce&
CBCTOH KanHTaJdbT — ce 06ycJaBs He caMo OT ChABPKAIIOTO ce B caMaTa
Hest Heo6XofuMO pa6OTHO BpeMe, HO H OT HeO6XOAUMOTO — OOIECTBEHO-
HeoGX0IHMOTO — pabOTHO BpeMe, KOETO € HYXKHO 32 833npou3dsendanemo
i, a ToBa BB3NPOH3BEXKIaHe MOXeE Ja Ce H3BBLDIUBA MPH YTEXKHEHH HJIH
06JieKyeHH 0GCTOATENICTBA, Pa3sjHYHH OT YCJOBHATA Ha MbPBOHAYAJHOTO
TIPOH3BOACTBO. AKO NPH H3MeHeHHTe OGCTOATeNCTBAa € HYXKHO o6uio ABa
NBbTH MOBeYe WM, o6paTHO, NMOJOBHHATA BpeMe, 3a Ja Ce Bb3NpPOH3Bele
CBUIHAT KalHTaJ, OTKOJKOTO e 6HJI0 HY»KHO paGOTHO BpeMe 32 HEroBoOTO
npousBexjaHe, TO, NpH MNpelnocTaBkara, 4Ye CTOHHOCTTa Ha NapuTe
OCTaBa NepMAHEHTHO Heu3MeHHa, akKo KamHTajbT e cTpyBaJs npeau 100
Tajepa, cera me ctpysa 200, uau ako e ctpysaa 100 tanepa, cera me
cTpyBa camo 50. Ako ToBa nokauBaHe MJIM HaMmaJisiBaHe HA CTOHHOCTTa
o6XBaHe paBHOMEDHO BCHUKH YaCTH Ha KanuTaja, TO Cera KakTo Kanu-
TaJabT, TaKa M Neuasnbata Guxa ce W3passBajy B JiBa MbTH NOBEYE HJIH B
noJioBuHaTa TaJiepu. Hopmara 64 cu octanana HenpoMeHeHa: 5 ce oTHacH
KbM 50, KakTo 10 kbM 100 uau 20 : 200. Ho na npuemeM, ye caMo HOMH-
HaJIHaTa CTOMHOCT Ha GHKCHPAHHA KalHuTaJ M Ha CYpOBHA MaTepHas ce €
nokaunsa [unu cnagHasna) u ye Te ca npeacrasasBanu Y/ ot 100, cae-
JoBatenHo 80, a MpPOMeHJAMBUAT Kanutaa e 6ua /g, caenoBatenno 20.
B To3u cayualt npuHazeHara cTOfiHOCT, 3HauM neyanbara, 6H ce H3pass-
Bajsa B [XVI — 1001]) cbiara napuuna cyma, kakto npeau. Cienosa~



[ fIpunadena cmodnocm u nedasba] 255

TeJIHO HOpMaTa Ha NeyanbaTa GH ce MOBHIUKJIA WJH chaiHana. B nwp-
BHA cJyuyail npuHajeHa crofinoct = 10 Ttanmepa, npaBu 10% BBPXY
100. Ho cera 80-te crpyBar 160, ciefoBaTeNHO CbBKYNHHAT KanHTan =
180. 10 Bbpxy 180 = ¥/, = 1%%/,,% = 5%/,% BMecTO npepumuunre 10%.
B1B BTopHus cayuyait 40 BMecTo 80, ChbBKYNHHAT Kanutan = 60, oTHolLe-
uuero 10 : 60 = 1/, = 199/, % = 16%/,%. BnpoueM Te3an KoseGaHus HH-
Kora He Morar ja 6baaT obuu, 6e3 na 06XBaHAT CTOKHTE, KOMTO BJH3aT
B noTpe6ieHHeTo Ha pabOTHHKA, cJefoBaTesiHO Ge3 fa o6XBaHaT NPOMeH-
JUBHA KanuTag, T. €. ueaus Kanutaa. Ho B To3u cayyail HopMaTta Ha
neyan6aTa ocTaBa HEH3MEHHA, MaKap 4Ye Macara Ha nedyanGaTa ce H3MEHs
HOMHHAJIHO. }

O6wata HopMa Ha neyan6aTa HHKOra He MOXe la ce NMoKauyH HJH
Jla cnajHe NMopajM TOBa, Yye CHBKYNHATa CTORHOCT Ha aBaHCHpPaHHS Ka-
nuTaj ce MOKauBa WJM cnaja. AKO CTOHHOCTTAa Ha aBaHCHDAHHS Kanu-
Taj, u3paseHa B MapH, ce NMoKayH, NOKayBa ce H HOMHHAJHHSAT NapHyeH
H3pa3s Ha npuHajgeHaTta cToiiHocT. HopmaTta ocraBa HenpomeHeHa. Ditto*
IpH cnajaHe.

O6mara HopMa Ha nevyan6aTa MoxKe [a ClaJHe CaMo

1) ako cnagHe abcosiOTHaTa BeJHYHHA HA TNpHHaJeHaTa CTOHHOCT.
Hanpotus, B X012 [Ha pasBHTHETO] Ha KaNMHTaJHCTHYeCKOTO NMPOH3BOL-
CTBO Ta3u BEJIHYHHA HMa TEeHJEHUHATA Ja HapacTBa, TbH KaTo HapacTBa-
HETO H € TBXKAeCTBEHO C Pa3BHTHETO Ha MpOH3BOJAHTENHaTa cHJa Ha
TPyAa, KOATO KamHTaJHCTHYECKOTO MPOH3BOACTBO pPa3BHBA;

2) 3alOTO OTHOLIEHHETO Ha MPOMEHJIMBHS KaNUTaJ KbM NOCTOS HHHS
Kanutan cnaga. Kakro Buasxme**, Hopmata Ha neyaj6aTa e BHHArH
Nno-MaJjlKa OT HOpMaTa Ha NPHHafeHaTa CTOMHOCT, KOSTO Ce NPEACTaBs B
nbpBata. Ho TA e To/KOBa No-MajKa, KOJKOTO MO-TOJiSMO CTaBa OTHO-
INEHHETO Ha NOCTOSTHHHSA KamuTaj KbM NpoMeHAHBHA Kanutana. C IpyrTH
AYMH, €[lHa H CblIA HOPMa Ha NPHHaJeHaTa CTOMHOCT ce H3pa3siBa B ToJ-
KOBa M0-MaJjlka HOpMa Ha neyan6aTa, KOJKOTO NO-TOJNSIMO € OTHOLIEHHETO
Ha CbBKYIHATa CyMa HA aBAHCHPaHHA KalHTaJ KbM HETOBaTa NPOMEHJIHBA
4acT, WJIM KOJKOTO N0-TOJIMa 4YacT OT ChbBKYNHHUS KamHTaj NpeicTaB-
JIsiBa MOCTOsiHeH KamuTaj. IIpHHajneHaTa cTOHHOCT, M3paseHa KaTo ne-
yan6a, € M/.1,, a Ta3K BeJMUMHA € TOJNKOBA N0-MaJIKa, KOJKOTO NI0-FOJIsIMO
e ¢, H € TOJIKOBa Mo-pasjnyHa oT #/,, oT HopMaTa Ha MpHHajeHaTa CTOH«-
Hoct. CnenosarenHo #/.,, 6M JOCTHrHANO MakCHMyMma cH npu ¢ = 0,
cJieoBaTesHO NpH M/oy, =M/ .

3aKOHDBT Ha Da3BHTHETO Ha KAaMHTAJIHCTHYECKOTO NPOM3BOACTBO C€
CBCTOH 06aye HMEHHO B ToBa (BK. lllep6ioane!” U T. H.), Y€ NPOMEHTHBHSAT
KanuTaju, T. €. aBaHCHpaHaTa 3a pa6oTHa 3amsaTa, cpeuly XHB TPYA

* — Couoro. Ped.
** BXK. HacTosuus ToM, ctp. 217—230. Ped.
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YacT Ha KamuTaja -— OPOMEHJHBATa CbCTaBHA 4YaCT Ha KamHTaja —
MOCTOSIHHO CMaja Mo OMHOWleHUEe HA MOCTOSIHHATA ChCTABHA 4YacT Ha Ka-
nuTaja, T. €. 110 OTHOLIEHHEe HA OHA3H HEroBa 4acT, KOSTO Ce ChCTOM OT
¢UKCHpaH KamuTan H aBaHCHpPaH 3a CypoOB MaTepHaJl H CloMaraTelHH
MaTepHaJH UMpKYJAHpau Kanutaa. Lis10To pasBuTHe Ha OTHOCHTe/NHATa
npHHaZeHa CTOHHOCT, T. €. Ha NPOM3BOAMTEJNHATA CHJa Ha Tpyaa, T. e.
Ha KamuTa/ja, ce CbCTOM, KaKTo BHAsixme'’®, B TOBa, Ye HeOGXOLHMOTO
pa6oTHO Bpeme, CJeJOBaTeJHO M CbBKYNHAaTa CyMa Ha pasMeHSHHUA
cpelly TPYZA KamHUTal, ce CKbCABa BCJEACTBHE Ha TOBa, Y€ NOCPENCTBOM
paslesieHue Ha Tpyla, [BbBexJaHe Ha] MALIHHH H T. H., KOOMepauHs M
06yCJI0BEHOTO OT TOBa yBeJHYeHHe Ha CTOHHOCTHaTa Maca M MacaTa Ha
aBaHCHpaHUsl MOCTOSIHEH KAamuTajl ce NPOH3BEXKJa MoBeue MpHHAIEH
TPYA, JOKATO aBaHCHPAHHUAT Cpellly TPy KamuTaJ HaMaJisiBa.

M Ttaka, KaTto ce M3MeHs OTHOLIEHUETO HA MPOMEHJHBUSA KalHTaJ
KbM CBBKYMHATa Maca Ha KanuTana, HOpMaTa Ha nedan6ata cmaja,
T. €. OTHOLIEHHWEeTO HA MpHHaJeHaTa CTOHHOCT KBbM MPOMEHJHBAaTa 4acT
Ha KanurtaJja e ToJKoBa mo-Majiko, [XVI — 1002] xoakoTo no-manko e
OTHOILEHHETO Ha MPOMEHJHBHSA KamnuTal KbM MOCTOSHHHSA KamHTaJl.

Ako HanmpuMep B MHAHACKOTO MPOHM3BOACTBO OTHOLIEHHETO HA aBaH-
cHpaHH#A 3a paGoTHA 3anJjiaTa KanuTaj KbM MOCTOSHHHSA KanuTtaia = 5: 1,
a B AHraua = 1 : 5, ficHO e, ue HOpMaTa Ha neyajbara B UHaud we 6bae
MHOTO MO-roJisiMa, NOPH aKo JAefCTBHTe/THO peasH3HMpaHaTa MpHHaleHa
cTOHHOCT e MHOro no-MaJjka. Jla npuemem 500. AKO NMpOMEHJIHBHAT Ka-
nutan = *%/, = 100, a npuHazeHaTa cToiiHOCT e 40, HOpMaTa Ha MpHHa-
ZeHata crofiHocT e 40%, a HopMaTa Ha neuan6ata e camo 10%. Hanpo-
THB, aKo MpoMeHsHBaTa 4acT e 400, a HopMaTa Ha MpHHaZeHaTa CTOHHOCT
e camo 20%, toBa Bbpxy 400 6u pano 80, a Bbpxy 500 — Hopma Ha ne-
yaj6arta 80 : 500 = 8 : 50 = 16 : 100, caenoBareano 16%. (100 : 16 =
500 : 80 unn 50 : 8 = 250 : 40, nau 25 : 4 = 125 : 20, 25 x 20 = 500;
4 x 125 = 500.) U Taka, Makap TPYABT Aa € ABOHHO MO-€KCMJOAaTHPaH
B EBpona, otkoaxotro B Unausa, HopMaTa Ha neuan6ata B MHaus 6u ce
oTHacfijJa KbM HopMara Ha medyasnbata B EBpona = 16: 10 =8:5=1:
5/, cnegoBatesnno Kakto 1 : 0,625. M 1o, 3amoto B Muausa */; ot cbBKYynN-
HHSl KalluTaJl ce pasMeHsl cpeuly XXHB Tpyh, a B EBpona camo /5. Ako
B Te3H CTPaHH, KbIETO HOpMaTa Ha meyasnbaTa e BUCOKA, A€HCTBHTENHOTO
GoraTcTBO M3rjexJa MajKo, TO €, 3all0TO € HHCKa MpPOH3BOAHTETHATa
CHJa Ha TpYyAa, KOSITO ce W3pas3siBa HMEHHO B Tasd BHCOKa HOpDMa Ha
nevyan6ara. 20% [Hopma na npuuamenata ctoiiHoCcT] e /¢ OT paboTHOTO
BpeMe. ETo 3awo Mnans 6u Morsia 1a usxpaHu camo '/; OT HacesleHHeTo,
KOAITO 2 He MPOU3BEXKAA HEMOCPEACTBEHO MPOAYKT, AOKaTO [mpu HOpMA
Ha mpuHajaeHata croiinoct] 50% B AHraus !/; oT HacelneHueTo, T. €.
ZABOHHO MoBede, 6u Morsa ga xupee, Ges aa pa6otu.'”

CnenoBatesiH0 TeHAeHUMsATAa Ha obuiaTta Hopma Ha nedasnbata KbMm
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cfMajaHe = Ha Pa3BHTHETO Ha NPOHM3BOAHMTE/HATa CHJIAa Ha KanuTana,
T. €. Ha yBeJHYeHHEe HA OTHOLIEHHETO, B KOETO ONpeIMETEH TPYH ce pa3-
MEHS Cpelly JKHB TPYZ.

PaspuTHeTo Ha IPOM3BOJMTENHATA CHJA Ce MNpPOSIBABA JBOAKO.
[[TepBo,] BBB BeIHUHHATA HA Beye NPOH3BENICHHTE IPOU3BOJHTEIHH CHIIH,
B 06eMa Ha CTOMHOCTTA M MacaTa Ha YCJOBHATa Ha NPOH3BOICTBOTO, NPH
KOHTO ceé H3BbpIIBAa HOBOTO NMPOH3BOACTBO, T. €. B aGCOJIIOTHAaTa BeJH-
YHHA Ha Beue HaTPyMaHHs NPOH3BOJIMTENEH KamuTaa. Bropo, B cpaBHHU-
TeJHO MaJIKHs KanuTaj, aBaHCHpaH 3a pab6oTHa 3anJjaTa, B CpaBHeHHe
ChC CHbBKYMHHS KaNuTaJ, T. €. B CPABHHTEIHO MaJKOTO XHB TPYJH, KOHTO
e HYXEeH 3a Bb3NpOou3BEXKIaHe H eKCMJIoaTHpaHe Ha IMO-TOJNAM KanH-
TaJ — 34 MacOBOTO NMPOH3BOACTBO.

ToBa efHOBpeMeHHO npeinoJara KOHLEHTpalHs Ha KanmuTana B
roJIEMH MacH Ha MaJiKo MyHKToBe. EXHH U CBbUy KanHTal e ToadM, ako —
obenuHeH B enHu pbue — 3aanramupa 1000 paGoTHuuH, a e MaabK,
aKko — pasnpbcHaT B pbuere Ha 500 KamWTaJHCTH — 3aaHraxupa y
BCEKH OT T$iX MO JBaMa paGOTHULH.

OG6CTOATENCTBOTO, Y€ OTHOLIEHHETO HA NMPOMEHJHBATAa 4acT KBM Mo-
CTOSTHHHS HJIH CbBKYMHHS KanuTaj € rosAaMo, KaKTO HanpHUMep B TOPHUS
npumep [5 : 1], mokaspa, Ye He ca M3MOJ3BaHH BCHYKH CpeACTBa 3a
pa3sBHTHETO Ha NPOHM3BOAMTENHOCTTA HAa TpPYyJa, HaKpaTKo, 4Ye He ca
pasBUTH obujecmeenumnie cuay Ha TPYyJa, Y€ CJAEOBATENHO C TOJIAMO KOJH-
4ecTBO TPYZ ce npousBexia Manko, {XVI — 1003] mokaTo B o6paTHud
cayvyaii ¢ MaJKO KOJIHYeCTBO [Tpyn] ce mpoH3Bexna (CpaBHHTEJHO)
MHOTO.

PasBuTueTo Ha QUKCHPaHHUA KamuTasa (KOeTo caMo mo ceGe cu BOIH
cjen ceGe CH pa3BHTHE HA BJIOXKEHHS B CYPOB MaTepHaJ H croMaraTeslHH
MaTepuaju HMpPKyaupaw Kanutan) (exc. Cucmondu®®) e cneuunduuer
CHMIITOM Ha Pa3BUTHETO HAa KaNHTaJHCTHYECKOTO Npou3BoacTBo.’® To
HEMOCPeACTBEHO BKJIOYBA OTHOCHTENHO HaMmalsiBaHe Ha NPOMEHJMBAaTa
YacT Ha Kamnurtala, T. €. HaMa/ifiBaHe Ha MacaTa }WB TpyA. EmHoTo u
Ipyroto ca uieHTHYHH. ToBa e Hail-oueGHAHO B 3eMeJENINETO, KBJIETO
HaMaJIeHHeTO € He CaMO OTHOCHTEJHO, HO H abCoJIIOTHO.

{O6scuenneto Ha A. CMHuT 3a cnagaHeTo Ha ofwara HopMa Ha ne-
yaj6aTta BcAeACTBHE HAa KOHKYypeHHUsTa'®® — npu npeanocraBkaTa, ye CH
MPOTHBOCTOAT CaMO KaMUTAMHCTH U paGoTHHLH, T. €. ye He ce B3UMa
noj BHHMaHHe MO-HAaTaTBIWHOTO pasnpejefsHe Ha NPHHaJeHaTa CTOHHOCT
MeXJy pasJHYHH KJacu — ce cBexJa IO ToBa, 4e neuvajbara cnafa
He 3auoTo paboTHATa 3anJjara ce MoKauBa, HO Ye paGoTHaTa 3anJaTta ce
MoKayBa, 3aioTo neyanbara cnaja, c/jeloBaTeJIHO — MOTJIEAHATa OTKBM
pesyJsTaTa, OTKBM MOKauBaHETO Ha pafoTHAaTa 3amJaTa, OTrOBapsIlo Ha
cnajaHeTo Ha meyajbaTa — CBUHAT HAYHH HA OOSiCHEHHe KATO ChBCEM
MpPOTHBONOJOKHOTO Ha Pukappo'®, cmopen koroto neuanGata cnaja,
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3al10TO pa6OTHaTa 3anJlaTa ce MOKayBa H T. H. HJIH KaTo 06iCHEHHETO Ha
Kepu'®, cnopexn koroto [newanbata cnana), 3auoTo HapacTBaT HE CaMoO
NpOH3BOACTBEHHTE Pa3XolH (pa3sMeHHaTa CTOHHOCT), HO H MoTpeGHTeHATa
CTOMHOCT Ha paboTHaTa 3ansarta. O6sicHeHHeTo, Ye NeyasnbaTa BpeMeHHO
C€naja BCAeACTBHE HA KOHKYPeHLUHATa MeXIy KanHTaJHCTHTE — T. €. Ha
KOHKYPEHLHATa HM HPH ThPCEHETO Ha TPYA — NPH3HABaT BCHYKH HKO-
HoMHCTH (BX. Pukapdo'®). O6scuennero Ha A. CMHT — ako Toll He ro-
BOpellle caMo 3a NPOMHLILJIeHaTa ne4an6a — 614 ro H3LHTHAJO BbB Beeobwy
3aKOH, KOMTO MHOro GH NPOTHBOpeYas HAa Pa3BHTHTE OT CAMHS Hero 3a-
KOHH 3a pa6oTHaTa 3amnJjara.}

PasBuTHeTo Ha NpPOU3BOAHMTEJHATA CHJAa ce MPOSBABA JBOSKO: B
yBeJMYaBaHETO HAa NPHHAJEHUA TPY., T. €. B CKbCABAHETO Ha HEO6XOoAH-
MOTO paGoOTHO BpeMe, H B HaMa/IIBAHETO Ha CbCTaBHATa 4acT Ha KalH-
Tajla, KOATO Ce pa3MeHs Cpelly XUB TPYJ, MO OTHOLIeHHe Ha ChbBKYIHATA
Maca Ha KanuTaja, T. €. [I0 OTHOLIeHHe Ha ChbBKYNHATA CTOMHOCT Ha Ka-
nMTaNa, KOHTO BJiM3a B NMPOU3BOAETBOTO (BX. «[Ipunadena cmodnocm s,
«Kanumaa» u 1. 0.1%%), WMnu, nHave KazaHo — B Ho-roJisiMaTa e€KCIJoa-
TalusA Ha U3NOJ3BaHUA KHMB TpYA (TOBa cjefBa OT No-rojifiMata Maca
noTpe6GHTE/HH CTOMHOCTH, KOHTO TOH npou3BexJa 3a JafleHO BpeMe,
hinc* ckbcsiBaHe Ha HYXKHOTO 33 Bb3NPOH3BeKaHe Ha paGoTHATa 3aMJaTa
Bpeme, hinc yabaxkaBaHe Ha pa6oTHOTO BpeMe, NPHUCBOABAHO OT KalHTa-
JHcra 6Ge3 eKBHBaJIeHT) H B HaMa/JAiBaHeTO Ha OTHOCHTe/HATA Maca Ha
H30610 H3M0J3BaHOTO XHBO paboTHO BpeMe, T. e. Ha MacaTa My IO
©OTHOLIlEHHEe Ha KanuTaja, KOHTO ro e npuBeJ B ABHXKeHHe. [lBere JBH-
eHHss He caMO BBLPBAT [pbKa 3a pbKa], Te ce 06ycJaaBiAT B3aHMHO H ca
caMo pa3ju4HH GOpMH H ABJIEHHS, B KOMTO Ce H3pa3fiBa efHH M ChiL
3akoH. BnpoueM Te HeficTBYBaT B MpPOTHBONOJIOXKHA NOCOKA, NOKOJKOTO
ce pasrjexfia HopmaTa Ha nevajbara. [lesan6ara e npuHaleHaTa cToii-
HOCT, OTHeceHa KbM CBhBKYNHHSA KamnuTaJ, a HOpMaTa Ha nevaj6ara e
OTHOLIEHHeTO Ha Ta3H MPHHaJeHa CTOHHOCT, M3YHCJEHO MO OnpeleleH
Maia6 Ha KanuTaja, HanpuMep B NpoHeHTH. A npHHajeHaTa CTOHHOCT —
KaTo ChBKYMHA CyMa ~— ce onpefeJisi, NbpBoO, OT HeliHaTa HopMa H, BTOPO,
OT MacaTa Ha H3MOJI3BaHHA NPH TasH HOpMa €NHOBDEMEHEH TPYH, HJH
(K0eTo e ChULOTO) OT BeIUYMHATA HA NpOMEHJHBAaTa YacT Ha KanHTaja.
OT efHa CTpaHa, HOpMAaTa Ha NpHHafleHaTa CTORHOCT ce MOKauysa, oOT
ZApYra CTpaHa, HaMajsBa (OTHOCHTENHO) MHOXHTENAT Ha 6pos [Ha pa6oT-
HUUKUTe], C KOUTO ce yMHOXKaBa Ta3u Hopma. IlokoJKOTO pasBUTHETO Ha
NPOU3BOJMUTENHATA CHMJla HamaJsBa HeoGXoiumaTa (3anJlaTeHa) 4acT Ha
H3MO0J3BaHHA TPYH, TO YBeJMYaBa NpHHaJeHaTa CTOMHOCT, 3al0TO NOBH-
1laBa HOpMaTa H, T. €. yBeJu4aBa NpHHajeHaTa CTOHHOCT, H3pas3eHa
B npoueHTH. Ho 10K0/K0TO TO HaMa/isiBa ChBKYNIHATAa Maca Ha H3MOJI3Ba-

* — OTTYK. Ped.
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HuS OT JajleH KanuTad TpPyl, TO HaMa/siBa MHOXHTeNs Ha 6pos [Ha
PaboTHHUKTE], C KONTO Ce YMHOXaBa HOpMaTa Ha NPHHAJeHaTa CTORHOCT,
cJ/efloBaTeIHO HaMaJisiBa MacaTa H.

[MpuuaneHara cTOHHOCT ce’onpefenss KakTo OT HOpMaTa, OT OTHoLIe-
‘HHETO Ha PHHAJEHHUA TPYL KbM HeOOXOLHMHS, TaKa U OT Macara (6pos)*
‘Ha u3noa3paHute paGotHu AHH. Ho ¢ pa3BuTHeTO Ha MPOH3BOAHTEHHTE
CHJIH NocjiefHaTa — T. €. IPOMEeHJIHBaTa YacT Ha KalHTajlla — HaMaJ/siBa
no OTHOIIEHHe Ha aBaHCHPAaHHS KanHTaJl.

Ako C =500,¢ =100, ¢ = 400, m = 60, a™/,="%/,,=15%, TO

HOpMaTa Ha nevajbata = 0 ls00 = 12%. [XVI — 1004] Ocsen ToBa ako
€ = 500, ¢ = 400, v = 100, m = 30, a ™/, = 3%/,,, = 30%, TO HOpMaTa
Ha neqanbata = % /500 = 6%. HopmaTa Ha NpHHajeHaTa CTOHHOCT ce e

yaBoHJa, a HOpMaTa Ha MeyajfaTa e cnajHaja HanosoBHHAa. Hopmara
Ha NpHHaJeHaTa CTOHHOCT H3Pa3siBa TOYHO CTeNeHTa, B KOATO Ce eKCII0a-
THpa TPYABT, HOKATO HOpPMaTa Ha Nevan6aTa H3pas3siBa OTHOCHTETHATa
Maca XHB TPYA, KOATO KaNHTaAbT U3N0/13Ba NPH NafieHa CTeNeH Ha eKC-
TJAoaTaluA, HAH OTHOLIEHHETO HAa aBaHCHpaHHA 3a paGoTHa 3anJarta
Kanural — Ha TNPOMEH/JHBHA KanHTaJl — KbM CbBKYMHaTa cyMa Ha
ABaHCHPaHHS KamuTaJ.

Axko C = 500, ¢ = 400, v = 100, 3a na 6b1€e HopMaTa Ha NneyanbaTa
= 12% wuau newanbata = 60, npHHazeHaTa cTOHHOCT OH TpsbBano
Za 6bze 60, a ™/, = ®/,,, = 60%.

3a na octaHe HopMmaTa Ha nevyanbara chIlaTa, HOpMaTa Ha NpHHa-
JeHaTa CTOMHOCT (WJIM CTeNeHTa, B KOAITO Ceé €KCII0aTHpa TPYLBT) GH
TpA6BaJo 1a HAapacTBa B ChIlaTa NPONOPIHUSA, B KOSITO OTHOCHTE/HO cnaja
B€JHYHHATA HA aBaHCHpaHHs 3a TPYA KanuTaJjJ, T. €. Be&JIHYHHATA Ha
TIPOMEHJIUBHSI KalHUTa/, WJH B CbLIAaTa PONOPiHs, B KOSITO OTHOCHTE/NHO
HapacTBa BeJHYHHATa Ha NOCTOSTHHHA KanuTad. OT eIHO eNHHCTBEHO
06CTOSITE/ICTBO Beue YOENMTENHO cJeIBa, Y€ TOBa € BB3MOXKHO CaMo
JO H3BECTHH IpaHHUHU H RO-CKOpo, o6paTHO, TpsbBa Ja TroCnOACTBYBa
TeHAEHLHsATA HAa CNaflaHe Ha NedanbaTa — WJH Ha OMHOCUMEAHO CNafaHe
Ha cyMaTa Ha NpHHaJeHaTa CTOMHOCT pbKa 3a pbKa ¢ HapacTBaHETO Ha
HOpMaTa Ha NpHHafleHaTa CTOHHOCT, — KaKTO NOTBBHPKAaBa TOBa H OMH-
T5T. YacTra cTOHHOCT, KOATO KaNuTa/JbT HaHOBO BB3TNPOHU3BEXKZAA H MpPO-
H3BeiKAa, € = Ha XKUBOTO paGOTHO BpeMe, HeNoCpeACTBeHO abcopbupaHo
©OT Hero B ¢BOs NpoAyKT. EfHaTa yacT oT ToBa paGOTHO Bpeme BB3CTa-
HOBABA ONpelMeTeHOTO B paboTHaTa 3dnJjara paGoTHO BpeMe, a ApyraTta
€ He3aN/aTeHUAT H3JAHIWIBK CBPBX TOBAa NPHHAAeHO paGOTHO BpeMe.
Ho nsere 3aenHo o6pa3syBaT CBBKYNHOCTTa Ha NpOH3BeJeHATa CTOHMHOCT
H CaMo 4acT OT TO3H H3NOJI3BaH TpyJ oO6pa3yBa npHHafeHaTa CTOHHOCT.
Ako HopManHuAaT [pa6oten] nen = 12 yaca, 2-ma paGOTHHIH, KOUTO M3-

* B ppKonuca gymata «(6pos)» e HanHcaHa nofA AymaTa «MmacaTar. Ped.



260 Kanumaa u newasba

BBLpIUBAT NPOCT TPYA, He MOraT HHKOra Aa npu6aBsAT nobeye oT 24 vaca
(a pabOTHHHH, KOHTO H3BBPILIBAT CJOXKEH TPYL — HHKOra noseye or 24
yaca, YMHOXEHH MQ MHOMXHTENs, KOHTO H3Pa3siBa OTHOLIEHHETO Ha TeX-
HHA pa6oTeH AeH KbM NpocTHs paboTeH JeH), oT KOHTO 24 yaca onpene-
JeHa 4acT Bb3cTaHOBsiBa pabGoTHarta 3ansata. IlpuHazewara ctoiiHoCT,
KOATO Te NPOH3BEXJAT, MoXe NPH BCHYKH o6CcToATeNCTBa Ja Obae camo
ChOTBETHA YacT OT 24 yaca. AKo 32 JaJleHO KOJIHYeCTBO KanuTaJj ca 3aaH-
raXupaHu camo 2-Ma paGOTHHHH BMecTo 24 (nmponopUHONANHO Ha AaleH
Maia6 Ha KanWTana), HJIH aKo NPH HOBHS HauHH Ha NPOH3BOACTBO Ca
HYXHH 2-Ma pabGOTHHUH TaM, KbAETO NMPH CTapusA ca OWUIH HYXKHH 24
(nponopuHOHAAHO Ha JalJeHo KOJHYeCTBO KanuTaJ), To, aKo NPH CTapHs
HaYHH Ha MPOHU3BOACTBO MPHHAAEHHSAT TPYA = 1/;, OT CBBKYNHHUA pa6o-
TeH JieH, T. e. = | Yyac, HUKaKBO NOBHIIEHHe Ha NPOH3BOAHTENHATA CHIA
He MOXe — KaKTO M Ja ce MOKa4yBa H HOpMaTa Ha NPHHAJeHOTO paboTHO
BpeMe — Jla NocTHI'He 2-Ma paGOTHHIH Ja JajaT chilaTa Maca NpHHajeHa
CTOHHOCT KaTo 24-Te Npu CTapHa HaYHH Ha NMPOH3BOACTBO. AKoO ce pas-
rjena pa3BUTHETO Ha NPOH3BOJUTENHATA CHJIAa M CPAaBHUTEJHO He TOJ-
KOBa CHJIHOTO cMajaHe Ha HOpMara Ha neyan6aTa, €KCNJOATalHATAa Ha
TpyZAa Tps6Ba ha ce e yBeJHYHja TBbpAe MHOTO H YUYYIBAaIOTO € He, Ye
HopMaTa Ha meyajnbaTa e cnajHaJja, a ye He € cNajHaja B No-rolama
creneH. ToBa ce 06ACHSIBa OTYaCTH C MPHYHHH, KOHTO TpA6Ba aa Gbiar
pasryieflaHl NMPH KOHKYPEHUHATA Ha KalHTaJHTe, OTYaCTH H3006110 C TOBA,
ye JocCera OrPOMHOTO yBeJHY€HHe HAa NPOH3BOJHTENHATa CUJa B HAKOH
oTpac/u € 6UJ10 NapajJH3upaHO HJIH OrPaHHYAaBaHO OT MHOro no-6aBHOTO
H pa3BHTHe B JPYrH OTPac/ii, CcJef0oBaTeNHO OOUIOTO OTHOLIeHHe Ha
[pOMEeHJIHBHA KanuTaa KbM NMOCTOSIHHHSI — aKO Ce pasIvyieXJa CbBKYyN-
HHSAT KanuTaJ Ha o6iecTBOTO — He Ce € HaMaJIuJIo B IPONOpUHATA, KOATO
61e Ha o4H B HKOH H3TBKHATH cepH Ha NPOU3BOACTBOTO.

U taka, o6ilo KaszaHo, cnajaHeTo Ha HOpMaTa Ha cpefHaTa neyanba
H3pa3siBa yBe/HYeHHe Ha MPOH3BOAHUTE/HATA CHJA Ha TPYZAAa HJH Ha Ka-
nuTana, a ¢ ToBa — OT eJHa CTPaHa, NMOBHIIEHAa €KCMJoaTalHs Ha H3-
NOoN3BaHUA KHB TPYA M [OT Apyra CTPaHa,] OMHOCUMEAHO HAMAAEHA
Maca Ha HM3NO0JI3BaHHA NpPH NOBHUIEHA HOPMA Ha eKCnJoarauus (H34H-
cJieHa BbpXY ONpelieieHa cyMa KamuTasj) xcus mpyod.

Ho ot 10314 3aKoH OT camo cee cu He caenBa, ye nampyneanemo Ha
KanuraJ cnajia HJji¥ ye cnafa a6cosiloTHaTa Maca Ha nesaasbama (caenoBa-
TeJIHO 4e cnafia H abcoaomuama — He OmHocumesHama — Maca Ha npu-
HaJleHaTa CTOHHOCT, NMpeAcTaBslla ce B nevasbata).

[XVI — 1005) [la ce BbpHeM Ha ropHusi npumep*. AKO NOCTOAHHUAT
KanuTaJ e camo '/; OT ChbBKYNHHS aBaHCHpaH KanuTaj, TOBa H3pa3fBa
NO-HHCKO CTBHNAJIO H2a Pa3BHTHe Ha NPOHM3BOAHTENHATa CHJ/a, OTPaHHUYEH

* Bx. Hacroswusa ToM, cTp. 259. Ped.
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Maia6 Ha TNPOH3BOACTBOTO, MAaJKH, PasnpbCHATH KanuTa/iu. TakbB Ka-
nutan ot 500 npu 15% npuHanesa CTOAHOCT (MPOMEHIHBUSAT KanuTan —
400) naBa meyan6a Ha cyma 60. OOpaTHOTO OTHOLIEHHE M3Pa3siBa TOJAM
Maila6, pa3BMTHE Ha NPOH3BOIMTENHATA CHJA, KOOMepalus, pasjieseHHe
Ha TPYAa H ToNAMO NMpHJOKeHHe HA QuKcupaH Kanutaj. CrenosaresnHo,
aKo npueMeM, ye TaKbB Kanutaa e 20 nbTH no-roasm, T. e. 500 x 20 =
10 000, To npu 6% neuyan6a (uau 30% npuHazeHa CTOHHOCT, aKo Npo-
MeusiuBusT Kanutaa = 2000) 10 000 nasatr 600. ETo 3aimmo kanuran
ot 10 000 HaTtpynBa no-Gup3o npu 6%, orkoakoTo Kanutan ot 500 npu
12% . EnunusT Kanutan peanusupa [Heo6xorumo] pa6oTHo Bpeme = 400,
a apyrust — 2000, T. e. 5 nbTH noBeye abcostoTHa Maca [HeoGxonuMmO]
paboTHO BpeMe, MpH BCe Ye MPONOPUHOHANIHO HA BeJHYHHATA CH HJIH
npecMeTHaTO KbM JlaJieHa cyMa Kanutaj, Hanpumep 100, usnonssa ye-
THpH MBTH MO-MaJiKo [Heo6Xoaumo pa6GoTHo Bpeme]. (Bxk. npumepa Ha
Pukapno.'®?)

Ty, KaKTO M B HAJOTO H3JOXEHHe, ChBCEM ce abcTpaxupame OT
notpebutenHara cToiiHocT. Ilpu no-ronsiMa NpoU3BOAHTEIHOCT HA KanH-
Tana OT caMo ceGe cH ce pas3bupa, Ye MPH NO-NPOH3BOAUTENHHSA Maiilab.
eHa M Cbilla CTOHHOCT NPEACTaB/siBA MHOTO MO-roJieMH MacH motpebu-
TeJIHM CTOMHOCTH, OTKOJIKOTO NPH NO-MaJKO NPOH3BOLMUTENHHSA, TaKa e
JOCTaBA U MaTepHa/a 3a MHOTO No-6bP30 HapacTBaHe Ha HaceseHHeTo, a
OTTYK U Ha paborHuTe cuau. (Bx. [owcowrc.)®)

3aenHo ¢ ToBa cnajiaHe Ha HOpMaTa Ha nedantata HapacTBa H MUHU-
MYMBM KANLMAA — WK HYXKHATa CTeNeH HAa KOHUEHTpalHs Ha CpelcTBa-
Ta 3a MPOM3BOACTBO B pbileTe Ha KaNHTaJUCTHTE, — KOHTO H306LI0 e
HeoGX0AMM, 33 Aa Ce M3MOJ3Ba TPYABLT NPOM3BOAUTENHO, KAKTO 3a Ja ce
eKcnyoaTHpa Toil, Taka M 3a Ja ce NpHJara 3a NpOM3BeXJaHe Ha elHH
NPOAYKT caMo obujecmeeroneobxodumomo pabomuno épeme. 1 enHoBpe-
MEHHO HapacTBa HaTPYNBaHETO, T. €. KOHIUEHTpauHsaTa, Tbil KaTo ronaM
KanuTas NpH MaJKa HopMa Ha neyan6ata HaTpynBa no-6bp30, OTKOJIKOTO
MaJBK NpH rofiiMa HOpMa Ha ne4an6ata. Ha u3sBecTHO paBHuine Tasd
HapacTBalla KOHUEHTpalusA Npelu3BHKBa OT CBOS CTpaHa NaK HOBO cna-
JaHe Ha HOpMaTa Ha neyan6ata. ETo 3aimo macata apeGnu pasnpbCHATH
KaluTajlu ca CK/JIOHHK KbM aBaHTiopH. Hinc* — kpusa. Taka HapeuenoTo
npeKoMepHO H300Hu/He Ha KalHTaJl ce OTHAcs BUHArH caMo [0 npeKomep-
HOTO M306MJ/IME Ha KanuTaJj, 3a KOMTO CnajaHeTo Ha HopMaTa Ha neyaJ-
Gata He Ce KOMNeHCHpa OT HerosaTta Maca. (Bxk. ®yabprToH.'®)

Ho nedan6ara e npuxemusaT $paktop B KanuTaJHCTHYECKOTO NPOH3-
BOJACTBO H C€ NPOH3BEXAa CaMO OHOBA, KOETO M AOKOJKOTO MoXe Ja ce
npousBexia ¢ neyas6a. OTTYK CTpaXbT Ha aHIJIKACKHTE MKOHOMHCTH
npea CNajaHeTo Ha HOPMara Ha neyaabaTta.

* — OrTyk. Ped.
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Oue Puxapgo e 3a6ensizal, 4e yBeJlHUaBaHeTO Ha MacaTa Ha neyaJ-
6aTa npu cnajaiia HopMa Ha nevan6ata He e a6conilOTHO, a ue MoXKe GH
BBIPEKH HapacTBaHeTO Ha KanuTaJla caMaTa Maca Ha nevajbata Moxke
_Aa cnagte. CTpaHHOTO €, 4Ye TOBa TOH He e gpopmyaupas obuo, a 1aBa caMo
npumep'®®. Bce nak paborata e MHOTO NpocTa.

500 npu 20% znasa 100 neuan6a.

50 000 npu 10% maBa 5000 mewan6a; Ho 5000 npu 2% 6uxa naau
.camo 100 neuan6a, He noBeue, oTKoJaKoTO 500 npu 20%, a npu 1% 6uxa
_daau camo 50 newanba, cjenoBaTesHO caMO RNoJoBMHAaTa oT 500 npu
20%. O6wpo ¢popmyauparno: oxkato HopMaTa Ha nevyanbaTa cnaja no-
-6aBHO, OTKOJIKOTO HapacTBa KamHTaJlbT, MacaTd Ha nedajbara pacte H
_3aToBa HapacTBa M HOpMaTa Ha HaTPYNBaHeTO, IPH BCe Y€ OTHOCHTEJNHATa
‘meyan6a cnaga. Ako neyan6aTa cnajHe B ChllaTa CTeNeH, B KOATO KanH-
“Ta/’bT HapacTBa, TO BbIPeKH HapacTBaHeTO Ha KanuTaJja Macarta Ha me-
yaj6ata 64 OCTaHaja CBILATA, CJAELOBATENHO H HOPMAaTa Ha HATPYNBAHETO
-6d OCTaHaja cbilaTa, KakBaTo Oellle NpH NO-MaJKHA Kanutaja ¢ Mo-
rojsiMaTa HopMa Ha nevan6ata. Hafi-ceTHe, axo HopMaTa Ha newan6arta
-cNajHe B NO-TOJIIMA CTeNeH, OTKOJKOTO KanuTalbT HapacTsa, TO 3aeAHO
.Cc HopMaTa Ha mevasfara 6u cnajgHaJja H MacaTa Ha newanbaTa, a ¢ ToBa
M HOpMAaTa Ha HaTpynBaHeTo U Te 6uxa OHIM Ha MO-HHCKO PaBHHLIE,
- OTKOJIKOTO MPH N0-MaJbK KanuTaj U CbOTBETHO NO-HEPAa3BHTO IIPOM3BOJ-
CTBEHO CTHNAJIO C NMO-TOJsIMa HOpPMa Ha nevanbara.

[XVI — 1006} {Hue nuknie He pasraexname norpeburesnHara croii-
HOCT OCBeH IOKOJKOTO Tfl OnpeleJis NPOH3BOINCTBEHHTE DasXOLH Ha pa-
-60TOCNOCOGHOCTTA WJIH NPHPOJATA HA KaNHTala, KaKTo NpH GUKCHpaHuA
KanuTaj, 3alioTo pasrjexiaMe Kanurtaja u3obino, a He Ae{CTBHTEIHOTO
IBHXKeHMe Ha Kanurajurte, WM KoHKypeHuusara. Ho MHMOXomoM Tyk
MOXe Jia Ce Kaxke, 4ye TOBa NpPOM3BOLCTBO B ToJIsIM Malna6 ¢ MoBHUIEeHA
HOpMa Ha NpHHaJleHaTa CTOHHOCT M HaMaJleHa HOpMa Ha nedan6aTa npen-
foJiara orpoMHO NPOH3BOACTBO, CJELOBAaTeIHO NpeAnoJara orpoMHo no-
-rpebjieHne Ha NOTpeOUTEJNHH CTOHHOCTH H 3aTOBAa NEPHOLHYHO BHHarH
BOJAH IO CBPBXNPOH3BOACTBO, KOETO AEPHOIHYHO C€ JMKBHIHpa 4Ype3s
pasiuMpeHHd nasapi. He 3auoTo nuncea TepceHe, a 3alI0TO JUNCBAT MJa-
“TeXKOCNOCOGHH. 3al0To CHUIMAT TO3H Npollec NpeanoJara npoJerapHar
BbB BCe NO-TOJAM Maliab, cJeIOBaTeJHO 3HAYHTENHO H TNPOTpPeCHBHO
.OTrpaHH4YaBa TbpCEHeTO, KOETO H3JiM3a M3BbH HeOOXOIHMHTe CpelcTBa 3a
JKHMBOT, AOKATO eJHOBPeMEHHO oO6YycJ/aBsi MNOCTOAHHO pasllidpeHHe Ha
Kpbra Ha TbpceHeto. Maatyc npaBusHo [oT6ensA3Ba), ye mespceHemo om
CIMPAHA HE PACOMHKILKA HUKO2A He MOX e Oa e O0CMAMBHHO 3a KANUMAAU -
cma.}®! [Teyan6aTa My ce CBCTOH HMEHHO B M3JIMHI'BKA Ha ApeNJjaraHero
Ha paGoTHHKA Hal TbpceHeTo My. M Bcekn KanHTaJHCT pa3bupa TOBa 3a
-cobcTBeHUTe cH pabOTHHIH, CaMO He 3a UYXKIH, KOHTO KynyBaT CTOKUTe
.My. BBHIIHA THpProBus, NPOH3BOACTBO Ha JYKCO3HH NpenMeTH, pasTouK-
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TEJCTBO Ha IbpxaBaTa (HapacTBaHe Ha NbpXKaBHHUTE PasXoid H T. H.),
MacoBO H3pasXoBaHe Ha GUKCHPAH KanHTaJ H T. H. CN'bBAT TO3H NpOLEC.
{ETo 3a110 CHHEeKYPH, Pa3TOYHTE/ICTBO Ha AbPIKaBaTa H Ha HENPOH3BOIH-
TeJIHUTe KJiacH ce mpemopbyBaT oT Maaryc, YUaambpc M T. H. KaTo
nostrum*.1*2) OcraBa CTpaHHO, Y€ CBLLUTEe HKOHOMHCTH, KOHTO NpH3HA-
BaT NEepHONHYHOTO CBPBXNPOH3BOACTBO HAa KanHTaj (NepHOAHYHOTO mpe-
KOMEepHO H306u/iHe Ha KalHTaja ce NpH3HaBa OT BCHYKH ChbBpeMeHHH
HMKOHOMHCTH), OTPHYaT MePHONHYHOTO CBPBXMPOH3BOACTBO HAa CTOKH.
Karo ye a1 Hali-MpOCTHAT aHaJH3 He G6H NMOKa3aJ HeNpeMeHHO, Ye HBeTe
SIBJIEHHS W3pa3dBaT e€0HA U CBUA AHMUHOMUS, CaMO 4Ye B pasjiHYHA
popwma.}

O6CTOATeCTBOTO, Ue Ta3H NMPOCTa BB3MOXKHOCT TPeBOXH PuKapno
(Manryc u pukapauaHuute ditto**), nokassa HMEHHO IBIGOKOTO My pas-
GHpaHe Ha YCJOBHATA Ha KaNHTaJHCTHYECKOTO Npou3BoicTBo.!®® ToBa,
B KOeTO ro YNpeKBaT, a MMeHHo, 4e 6e3 Ja ro e rpuxa 3a «xopara»,
fIpH pa3ryieXJaHeTo HAa KaNHTaJHCTHYECKOTO MPOH3BOICTBO HMa Mpex
fiorjiela CH caMO Pa3sBHTHETO Ha NPOH3BOLHTEJHHTE CHJIH — C LieHAaTa
Ha KaKBHTO M Ja GHJIO XXepTBH, — Ge3 1a ce rpHKH 3a pasnpeneseHHETO,
a OTTYK H 3a noTpebsneHHeTo, € TBKMO Fo/iIMOTO y Hero. Passumuemo
Ha npousgodumernume cuau Ha obujecrmeenus mpyd e UCTO P H Y e-
CKaTa 3ajaia H onpaBlaHHETO Ha KanuTana. VIMeHHO ¢ ToBa TO#
Ccbh31aBa HECh3HATEHO MaTePHAJIHUTE YCAOBHS Ha €IHH NO-BHCOK HaYHH
Ha npou3BOACTBO. ToBa, KOETO TYK He fonala Ha PHkaplo, e o6cTosATesn-
CTBOTO, Ye meyajbaTa — CTHMYJBT Ha KaNHTaJHCTHYECKOTO MPOH3BOI-
CTBO M YCJIOBHETO, KaKTO M ABHIATeJAT Ha HaTPpyMBaHeTO — ce 3acTpa-
1aBa OT CaMHs 3aKOH Ha Pa3sBHTHETO Ha NMPOH3BOACTBOTO. A TYK KOJH-
YeCTBEHOTO CHOTHOLIEHHE € BCHYKO.

dakTHYeCKH TYK B OCHOBaTa JIeXH Heulo Mo-IbJ60KO, 3a KOeTo
Puxapno camo ce noceiia. TyK No 4ucmo ukoHoMutecKky HA4uH, OT CTaHO-
BHIIETO Ha CaMOTO KamHTaJHCTHYECKO NPOM3BOACTBO, C€ MOKAa3Ba Hero-
BHAT Npeles, HeroBata OMHOCUMEAHOCH, OOCTOATENCTBOTO, Ye TO He €
abCcoJIIOTEeH, a € CaMO HCTOPHYECKH HA4UH HA npou3sodcmso, OTTOBapALL
Ha H3BECTHA OTPAHHYEHA €N0Xa Ha Pa3BHTHETO Ha MaTepHaJHHTe YCJAOBHS
Ha MpPOHM3BOACTBOTO.

3a na ce HoBelle TO3H BaXKeH BBIPOC IO peliaBaiiuA H3BOA, TPAGBa
fpeiBapuTeIHO Ja ce uscjelBa:

1) Otkbae uae ToBa, Ye ¢ pa3BHTHETO HAa QHKCHPAHHA KanuTaJj, Ha
MallUHMHUTE ¥ T. H., pacTe XKaxJjaTa 3a NpeKoMeper TPYA, 3a yIbJKaBaHe
Ha HOpMa/niHuA PaboTeH NeH, HaKpaTKO XaaaTa KbM abcoawomen npu-

* — JIeX NpOTHB BCAKO 3J0, NaHaues. Ped,
** — cowo. Ped.
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Haden -mpyd, pacTe THKMO C HauMHa Ha NPOH3BOACTBO, NPH KOHTO ce
Cb31aBa OMHOCUMEARUAM NPpUuraden mpyo?

2) Kak B KanuTaqucTHYeCKOTO NPOH3BOACTBO — OT CTAHOBHLIETO Ha
OTHEJHUA Kanutajl H T. H. — neuyaibama ce siBABa KaTo Heobxodumo
yca08ue Ha npou3sodcmeomo, CaefoBaTe/HO KaTo cnajauia KbM abcomoT-
HHTE NMPOM3BOACTBEHH Pa3XOlH Ha KaMHTaJHCTHYECKOTO NPOH3BOACTEO ?

Axo B3eMeM TpHHaleHaTa CTOHHOCT, HOpMaTa i € TOJKOBa IO-
roJisimMa, KoJIKOTO NMO-MaJ'bK € NPOMEHJIUBHAT KaluTajd, H € TOJAKOBa Mo~
MaJjika, KOJIKOTO NMO-roJisiM € NPOMEHJIMBHAT Kanutaj Mo OTHOLleHHe Ha
npuHajgeHaTa ctoiiHocT. [HopmaTa Ha npuHajeHaTta croiiHoct] ™/, Ha-
pacTBa WM cnaja o6paTHO NPONOPLHOHANHO Ha HapacTBAHETO WJH cna~
JaHeto Ha v. Ako v = 0, ToBa 64 O6HJI0O MaKCHMYMBT, Thil KaTo -He GH
HMaJo HYXZJa OT pa3xof Ha KanuTaJ 3a paGoTHa 3anJjaTa, 3a Ja ce NpH-
cBosiBa HesansateH Tpyn. O6paTHo: H3pas3sT ™/.y, HJAHM HOpMaTa Ha
neyan6ata 6 6usa MakCHManHa, ako ¢ = 0, T. e, aKO HopMaTa Ha mne-
yan6ata = Ha Hopmara Ha [XVI — 1007] npuHaneHara cTofiHOCT, aKo
chBceM He TpsiGBalle fa ce H3pa3XxolBa NMOCTOSTHEH KanuTan ¢, 3a Aa ce
H3pasXxolBa KanuTajbT U 3a pa6oTHAa 3amiaTa M CAefOBaTeNHO fa ce
peanusupa TOH BBB BMA Ha NpHHaneH Tpyx. CnemoBaTenHO H3pasbT
m (c+v) HapacTBa WM HaMansiBa o6paTHO NMpPONOPIHOHANHO Ha MOKay-
BaHeTO MJIM CTMallaHeTo Ha ¢, ClefoBaTeNHO ChlO (06paTHO NMPONOpIHO-~
HaJIHO) HapacTBa MJIH chnaja no oTHouweHue Ha v. Hopmarta Ha mpuHa-
JeHaTa CTOMHOCT e TOJIKOBAa NO-roJifiMa, KOJKOTO TMO-MajbK € NpoMeH-
JUBUAT KanuTaj MO OTHOLIEHUe Ha TNpUHaleHarta cToiiHocT. Hopmara
Ha neyanbaTa e TONKOBa NO-TO/MsIMAa, KOAKOTO MO-TONSIM € NPOMEHJIUBHAT
KanuTaj no OTHOLIeHHe Ha ChBKYIHHS KaNlHuTaj, a NOCJAeIHOTO OTHOLle-
HHE € TOJKOBa NO-TOJAAMO, KOJNKOTO NO-MaJbK €.NOCTOAHHHAT KanuTan
MO OTHOLIEHHEe Ha ChBKYMHUSA KaNHTaj, C/efOBaTeNHO U B NPONOPLHATA,.
B KOAITO MOCTOSIHHHAT Kanurtaj o6pa3yea No-MajKaTa 4acT Ha CbBKYITHHSA
KanHuTaj, OTKOJKOTO NpoMeHNuBHs KanuTtaa. Ho oT cBos crpaHa npo-
MEHJIMBHAT KallHTaJ e TOJKOBa NMO-MajJbK NO OTHOLIEHHEe Ha CBBKYNHHSA
KanuTaj, KOJKOTO MO-TOJAMO € OTHOLIEHHETO Ha CBHBKYNHUSA KanuTan,
a cJaemoBaTeJHO HAa NOCTOAHHHA KanuTal KbM NPOMEHJUBHA KanuTall.

Akom = 50, v = 500, ¢c = 100, To m = %5y = 5/;g = 3o = 10%,
a p' (Hopmarta Ha newan6ata) = %%/, = %4 = /,, = 8/3%.

Y raka, ™/, e ToNKOBa NO-TOJfAIMO, KOJNKOTO NO-Ma/iKo € U, a lIOM €
naneHo m, ™/c.4, € TOJKOBa N0-TOASIMO, KOJKOTO NO-TOJIAAIMO € U H KOJKOTO
no-MajKo e ¢, Ho ™/, HapacTBa, Koraro HapactBa ¢. AKo cera ™/, craHe
8=/, IIOM ¢ HapacHe 3 N'bTH, [HopMaTa Ha nevyanbata] 64 6una /3.1y,
to v : C nbpBOHaYanHO = v : (v+c¢), a cera = v: (v+3¢).

[[TepBoHavanHo] v = €/uy, = €/(14+ /vy, [cera] v="C"/y130)=C1114%/v)-

Ako m 6u cTaHano B TaKaBa CTeNeH NO-FoJsIMO OT U, KOTaTo ¢ Ha-
pacTBa, T. e. aKo U GH CTaHa/l0 B TaKaBa CTeneH MO-MajakKo OT ¢ + 0,
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CJIEAOBATENHO aKO Upe3 NOo-rojissMOo NPpHJAOKEHHE HA NOCTOAHEH KanuTaJ
HOpMaTa Ha NpHHaAeHaATa CTOHHOCT Ou HapacTBaJsia B CblllaTa CTeneH,
B KOATO HamaJ/ifgBa OTHOUIEHHETO Ha NPOMEH/UBUA KaNHUTal KbM CHBKYN-
HHA KanuTtaJa, HOpMaTa Ha neyan6ata 64 ocTaHa/la HEH3MeHeHa.

IMbpBOHaYaNHO HMaxMe

m__ m___
oo =P Cera nmame oo =P
SCL_'_U € no-Majko oT c—z;?

m m  m.(3c+v)—mlc+v) _m.(3c+v—c—v) m(2c)

¢ct+v  3c+v ~ (¢+v) 3c+v) T~ (c+v) (Bc+v)y T (¢c+v) (3c+v)

[XVI — 1008]) Heka npunageHnara ctoiiHocT za e = 120, a npo-
MeHJuBHAT Kanurtaa = 600. B to3u cayuyail HopMmaTa Ha NMpHHajeHaTa
ctoiiHocT m' = 2%/, = 20%. AKO NMOCTOSIHHHAT Kanurtaja 6u 6un =
200, To p’ = 120/g40 = 1%/gy =3/, = 15% . AKoO cera NOCTOSTHHHAT KanHTaJl
ce yTpoH ot 200 Ha 600, a BCHUKO JPYro ocTaHe HENPOMEHEHO, TO KaKTo
unpenu m' = 20%, Ho cera p' = 2% 1,00 = Y199 = Ygo = 359 = 3o =
10%. Hopmara Ha neuan6ata 6H cnagHajia ot 15 Ha 10%, 1. e. ¢ Y,
a NOCTOSIHHHUAT Kanutaj 64 ce yTpous. [lo-paHO NMpOMEHJNUBHAT Kalu-
Tan 6ee %5, = 8/, = 3/, oT cHLBKYNHHA KanuTaJ, cera e %%/, Beue
camo Y/, wiu %/,, cnepoBatesnHo € cTaHaa ¢ /3 No-MasnbK.

Ho ako BcoieacTBHe Ha yTposiBaHETO Ha MOCTOSIHHMS KanuTan MpH-
HaJleHaTa CTOHHOCT 64 HapacHaJ/a TPHKpATHo, T. e. oT 120 Ha 120 X 3 =
§360, TO cera m' = 380/, =38/ =8/ =3/ = 60%, Ho p’ 6u Gus0 =
/1200 = 159 = %y = %ho = 30%.

O6aye TBH KaTO MPOMEHJMBUAT KanuTaj, OTHeceH KbM CBBKYNHHSA
Kanurasa, cera € = 600 : 1200, a no-paHo Gewe 600 : 800, T. e. cera
1/4, a no-paHo %/g uau 3/,, ciefoBaTeNHO OTHOLIEGHHETO € CMafHa/No0 B Npo-
nopuusaTta 1/, : 3/, =%/, : 3/, =2 :3, 1. e. ¢ ¥/,. CnepoBatenso [3a ga
OCTaHe HOpMaTa Ha neyan6aTa Heu3MeHHa] NpHHaJeHaTa CTOHHOCT OH
Tpsi6Ba/o Aa HapacHe camo ¢ Y/;, a He aa ce yTpoy; 2%/, = 40; 120 + Y/,
of 120 = 120 + 40 = 160. [HopMata Ha npuHageHaTa CToHHOCT =]
180/500 = /15 = 26%/3%. 1% [XVI — 1008]*
~ [XVI —1009] m = 120, v = 600, ¢ = 200; m' = 2%/, = 20%.
P =1 = 15%.

= 120; v = 600; ¢ = 600; m' = 22/, = 20%; p' = 121000 =

10%.15:10 =3 :2=1 :?/;. CnepoBatenHo p’, e cnagnano ¢ /3, ccee
YTpouw/io, CBBKYNHHUAT KanuTaj € HapacHaa oT 800 ua 1200, 1. e. ¢ Y/y;
Hafi-ceTHe nbpBoHavanHo /., = 600 : 200, a cera 3¢ = 3 X 200 = v.

Hpe)J,H BCHYKO c€ TIHTa C KOJIKO

* Bropata nosioBHHa Ha crpaHnua 1008 Ha MapkcoBHs pbKonHc € H3NBJIHEHA
€ APHTMETHYHH H3UUC/IEHHS, KOHTO Ce OTHACAT KbM NPHBEJEHHTe No-Trope cChoTHOlle-
siHA. Ped.
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Taka 4e v no OTHOLIeHHe Ha ¢ € cnajgHano Tpu NeTH. Hafi-ceTHe no-pane
v:C=600:80=6:8=3:4,T.e.0=23,C.Cerav:C=
600 : 1200 =6:12 = 2: 4, v =Y/, unu */; C. CnenoBarenso °/C e Ha-
Majaso ¢ Y.

3a ja octane Hopmara Ha neuan6aTa Bce cbuiute 15%, npHHanenara
cToiiHocT 6u TpAGBaJjo Aa ce mokauu ot 120 na 180, cnenomatenHo Aa
HapacHe ¢ 60 (Ho 60 : 120 = 1 : 2), taka 4e ¢ /,. OcBeH ToBa m' [Ha-
pactal-er 12%/g, i 20% Ha 5%/g, uau 30%, ot 20 Ha 30 npaBu nak
c 50%.

B cbuiata nponopurs, B KOATO CbBKYNHUAT Kanuran e HapacHasa oT
800 na 1200, T. e. ¢ 50%, TpsaGBalie [HopMaTa Ha] MpHHaZeHaTa CTOIi-
HocT aa HapacHe oT 20 Ha 30%. ITbpBonauanuo v Gelte 3/, 0T CBHBKYM-
HuA Kanwuran, cera e 2/,. Ho 3/, X 20 = 2%/, X 30 = %/, (= 15%).

{Pa36upa ce, ue NPOMEHJHBHAT KanuTal, T. €. 6pOAT Ha paGOTHHILH-
Te, MOXe abGCO/IOTHO MOCTOAHHO Ja HapacTBa, Makap Ye MOCTOAHHO Ha-
MaJjifiBa OTHOCHTEJIHO CIPSAMO CBBKYNHHA KamuTaa H cnpsamo ¢HKcupa-
s Kanutaj. OTTYK M IJIyNaBHAT CHOp — Jajid MallMHHTE HaMasiABaT
6pos Ha paGoTHuuHTe. IIpu BBBEXJaHETO WM Te MOYTH BHHATH IO HaMma-
JABaJIH He B Kpbra, B KoiiTo camuTte Te ca GMJH BbBeleHH, a 4Upe3 Mo-
THCKaHe Ha paGOTHHIWTE, KOUTO PabOTAT B CHUIOTO NMPOH3BOACTBO Ha
H0-PaHILHOTO NPOM3BOJCTBEHO CThNajso. Hanpumep mMamuHHUTE npefayn
HNOTHCKAT PbYHHTE Npejauyl, MallHHHHWTE THKAYH — PBYHUTE THKAYH H
T. H. Ho B npou3BoAcTBeHHA oTpach), KOATO MpHJara MauliHHHTE, GPOAT
Ha paGOTHHIHTE MOXe aGCOJIIOTHO NMOCTOSHHO Ja HapacTBa {MaKap TYK
[ra HacTBNBA] MHOrO H3MeCTBaHe Ha MBXKE OT XEHH H MJaleXH}, NPH
BCe 4e OTHOCHTeNHO HaMaJsnABa.} [XVI — 1009]

[XVI — 995] Tlpenn BcHYKO Aa CBNOCTABHM (aKTHTe.

C = v + ¢; m — npuHaJeHa CTOHHOCT; /m' — HOpDMa Ha NMpHHaJle-
HaTa CTOHHOCT; p’ — HopMa Ha neqanbara; m'="/,; p'="/:, T. €. ™/(y4¢)-

a) [ raka,] C = 800; ¢ = 200; v = 600; m = 120. B To3u cayuai
c=1,C3®", =200), av =3,C (3, x 800 = 600); m' = 120/, =
20%. Ako ¢ ce ytpou ot 200 Ha 600, C ce ypeauuara ot 800 Ha 1200,
m.e. c50%.

Toit kato ¢ = 1/,C, yTposiBaHeTO MYy 0O3HayaBa HapacTBaHe oT !/,
Ha */, (cwe 2/,). Cera chBKYNHUAT Kanutan = (3/,C + 3/,C) = 1%/,. [Tsit
Karto] nbpBoHauanHo [v] = 3/,C (= 600), yTposiBaHeTo My IO yBeJHuYaBa
or?/, na®/,, or 600 na 1800, a cbBKYnHuAT Kanutaa — Ha 2000 ([= *%/,]C.
e %/,C = 1200 nagpactBa mbpBOHaYa HuA KanuTaa (1200 + 800 = 2000y
Taxka 4e J0KOIKO CBBKYNHHMAT Kanuran [HapacTBa mopagH] HapacTBa
HETO Ha ¢, 3aBHCH OT MBPBOHAYaNHOTO OTHOIeHKe HA ¢ : C, KOeTo H3-
010 ce MpPeACTaBsA KaTo ONpele/ieHo OTHOLIeHHe Ha ¢ : v [. . .]* Cue--

* Tyk pbKonHcsT e noppefeH. Ped.
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NOBATEJNHO KOJKOTO MO-FOJSIMO € Bede OTHOLWEHHeTO Ha ¢ : ¥ WJH Ha
c:C =c:c+ v, TONKOBa NoBe4e HapacTBa CbBKYNHaTa cyma C nocpej-
cTBoM [HapacTBaHeTo Ha €], TOJIKOBa NoBeye CNajfia HOPMaTa Ha nevanabaTa
¥ 64 GHIO HY)KHO TOJIKOBA MO-rOJIsIMO HapacTBaHe Ha HOpMaTa Ha NpH-
HajleHaTa CTOMHOCT, 3a Ja OCTaHe CbllaTa HOpMa Ha neyan6ara. [. . .]*
HapacTBaHETO Ha CBHBKYMHHS KalHTaj, KOraTo HopMara Ha NpHHajeHaTa
CTOMHOCT € JaJieHa.

A B cayuas, kKorato C HapactBa oT 800 Ha 1200, a ¢ — ot 200 Ha
600, NOCTOSTHHHAT KanHTaJ ce YTposiBa, a CbBKYNHHAT KanuTaji HapacTBa
c 50%.

B To3u cayyalt HopMmaTa Ha NpHHajeHaTa cToiHOCT m' e 20%,
KakTo npeau, a m = 120. Ho p' = %%/,,,, = 10%. IlpuHagenara ctoii-
HOCT ¥ HOpMaTa Ha NpHHaJeHaTa CTOHHOCT [He ca ce H3MEHHJIH, HO HOp-
MaTa Ha neuyanbara e| cmagHana ot 15 Ha 10, 1. e. ¢ ¥/ wan ¢ 33 Y/;%..
OTkbie € Tasu pasjivkKa, 4e HopMaTa Ha newanbarta cnaga ¢ 33Y;%,
[a cpBKYnNHuAT KanuTaJ] HapacTBa ¢ 50% ? 3aiwoTo HopMaTa Ha neuaj-
6ata e 06paTHO MpONOPLHOHAJHA HAa BeJIHYHHATA HA ABaTa CpaBHABaHU
Kanutana [. ..]*, uan 1200. ToBa HapacTBaHe e B nponopuuara 800 :
1200 = 2 : 3, caenosarenHo 2 : 2 4 1, 1. e. ¢ 50%. Hanpotus, cnaaa-
HeTO Ha HopMaTa Ha neyasnbaTa ce H3pa3siBa KaTo cnajaHe OT '20/g,,
Ha 129/ ,0,, caepoBaTesio 12, @ 120/, = 3: 2, Taka uye cnajaHe c 1/,
uwan ¢ 33';%.

CrnepoBaTesiHO NPH HeM3MeHeH NMPOMEHJIMB KamnuTaj CAajaHeTo Ha
HOpMaTa Ha newan6aTa e B IIpSKa 3aBHCHMOCT OT HapacTBaHETO Ha ChB-
KYMHHS KanuTaJj; CNaiaHeTo U e o6paTHO HAa HapacTBaHEeTO Ha KamHTaJa.
Ako kanumaasm Hapacmea xaxkmo 2 : 8, mo Hopmama Ha newarbama
cnada xaxkmo 8 : 2. OcBeH TOBa NPH Heu3MeHeH NMPOMEHJIUB KanuTaJi
HapacTBaHETO Ha CBBKYNHHUS KallUTaJ MOXe Ja MpOW3THYa CaMo OT Ha-
pacTBaHe Ha NOCTOSHHMA KamuTtald. Ho B KakBa cTeneH onpeneneHo
HapacTBaH€ Ha MOCTOSTHHHMS KanuTas NpejH3BHKBa HapacTBaHe Ha CBbB-
KYNHYA KallHTa/ 3aBHCH OT N'bPBOHAYAJHOTO OTHOlleHHe Ha ¢ : C. Tasn
obpamna 3asucumocm OOSCHsSIBa OTHACTH 3alll0 HOpMaTa Ha nedanGaTta
He cmaja B ChILaTa NPONOPIHA, B KOATO HApacTBa KamHTaabT, HOPH
aKo HOpMaTa Ha NMpHHaJleHaTa CTOHHOCT ocTaBa chilaTa. AKo 2 Hapac-
He Ha 4, ToBa e 100% HnapacTBaHe, aKo 4 cnagHe Ha 2, ToBa e 50% cna-
JaHe.

b) Ako B npuBeseHus no-rope cayuait II Hopmara Ha neyanbara 6u
Tps6BaJio 1a OCTaHe CblllaTa, TOraBa neyaJbaTa, CJe10BaTe/IHO MpHHAae-
HaTa cTofHOCT 64 TpsiGBaJjo ga ce mokauu ot 120 Ha 180, T. e. ¢ 60 Han
1/, 120, ¢ nonoBHHATa OT MbpBOHaYa/sHaTa CH BeJauuuHa. ClefoBaTesHO
NpHHajJeHaTa CTOHHOCT 6u TpsiGBajio HanpaBo Ja HapacHe 6 cowama

* Tyk pbKOnHCHT e nospefeH. Ped.
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nponopyus Kato ChbBKYNHUs Kanutan — c 50%, cnenoBaTesHo B mo-
ro/isiMa Nponopius OT Ta3H, B KOATO CNafia HOpMaTa Ha neyanbara npH
HeH3MeHHa NpHHaJeHa CTOHHOCT.

AKo ¢ 6u ce nokauua Ha 1200 BMecto Ha 600, Taka 4e CBBKYNMHHUAT
KanuTtan 61 ce mokauus Ha 1800, Tuit kKato C 64 ce nokauua ¢ 1000,
T. e. cbc 125%, [To 3a ma ocraHe HopmaTa Ha meuan6arta) chbiiara, Cy-
MaTa Ha NpHHaleHaTa CTOMHOCT = Ha Ta3MW Ha medanbata, 6u TpabBano
Ja ce nokauu Ha 270. Ho 270 : 120 o3nauaBa HapacTBaHe cbc 150, T. e.
cbe 125% Bupxy 120. 120 : 120 e 100%, a 30 : 120 e ¥/,, unu 25% (4 X
30 = 120). [...]*

c) Kak 6uxa ce mokauuau m’ WJIH NpUHAJEHaTa CTOHHOCT B TO3H
cayuait (b)?

ITupBoHauanHo m' Geine 2%/, = 20%, 1. e. !/, OT NMpOMEHIUBHS
KanutaJj. Korato kanuraasT HapacTBa Ha 1200, T. e. Koraro ¢ ce yTposiBa,
[m'=] 18%¢0o unu 30%. B TpeTus cayuaii, KOrato KanuTajJbT HapacTBa
Ha 1800, [m'=] *"/s, = %/, OT mpomeHnuBHs Kanutan = 45%. B
[ro3u cayuailt HopMarta Ha] npuHajeHarta CTOMHOCT ce e Mokauuaa ot 20
Ha 30%, 1. e. ¢ 50%, cBILO KAKTO B TO3H CAyYail € HapacHaJ ChbBKYIHHAT
Kanuraa uau [B Tpetus] cayvai [m' —] ot 20 Ha 45, 1. e. ¢ 25. Ho 20 : 25
e = 1Y/, (20 + 1/,20, nau 5), caenoBareno — 125%. (ToBa ce oTHacs
CaMo0 32 HapaCTBaHeTO Ha NMpHpacTa, a He 3a OTHOLUEHHETO Ha YucJjaTa
KaTo TaKuBa efHO KbM Apyro.) M taka, HopmaTa Ha npuHaleHaTta CcTofi-
HOCT 6H Tps6BaJO HENOCPEACTBEHO [Aa HapacTBa, KaKTO| CBBKYNHHAT
KanuTaJj HapacTBa WM B ChllaTa NPONoOpLus, B KosaTo 64 TpAbBaio abeo-
JIIOTHATa NpuHaJeHa CTOMHOCT Za HapacTBa, 3a Ja OCTaHe HEH3MEHHa
HOpMaTa Ha nedan6ata NpH HapacTBallHs [CbBKYMeH KanuTtas].

B nupBusa cayvaii npu cbBKyneH Kanutai 800 mpOMEHIHBHAT Ka-
TnUTan Bhanusaie Ha 600 = 3/,C, a nocrosaHHuAT Kanuran — 200 = 1/,C.

BwB BTOpHA cayuall npu chbBKyneH Kanutaa 1200 mpoMeH/IHBHAT
_KaTHTaJ Bb3Jnsaile Ha 600=2/,C, a noctosHHusT Kanuraa —600=>2/,C.

B tperus cayuah npu ceBkynen Kanuraa 1800 npoMeHJIHBHAT Kanu-
“Tas Bb3au3awe Ha 600 = !/,C, a noctossuHuAT Kanurana — 1200 = 2/,C.

A ako npu cpBkyneH Kanutan 3600 npoMeHNUBHAT KamHTald Bb3-
Jiu3a Ha 600 = '/,C, a noctosstHHHAT Kanurag — 3000 = 5/,C, 1o [npu
HeH3MeHHa HOpMa Ha nedyaj6aTa) npuHaneHaTa CTOHHOCT, WM MeYanbara,
6u Tps6Ba/sio na HapacHe Ha 540; HOpMaTa Ha NMpHHajeHaTa CTOHHOCT=
#8600 110 MM 90%. 90% cnpsmo 20% [yBeauuenne] cpc 70. A 70
-cnpsiMo 20 e 350%. [MpupactbT Ha Kanuraa 64 6ua 3600 — 800 = 2800,
cbio [350%.] B To3u cayuwail Hopmarta Ha npuHaneHua TpyA Ou Guna =
®/10 OT CHBKYNHHSA pabOTEH J€H, C/Ie10BAaTeJ]HO NPH JeceTdacoB paGoTeH
JAeH NpUHaLeHuAT Tpyl 6u 6un 9 waca. [. . .]*

* Tyk pbkonuchT e nospellen. Ped.
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[...]* [XVI — 996] Makap [napacTBaHeTO Ha HOpMaTa Ha NMpHHa-
JleHata CTOHHOCT] M3LAJO0 Jla OTroBapslle Ha HapacTBaHETO Ha CHBKYM-
HMS KanuTaJ Npu HeMu3MeHeH MPOMEHJIMB KanHTaJ, cera [NpH HeuaMeHHa
HOpMa Ha NMpHHaJeHaTa CTOWHOCT] HOpMaTa Ha Neyaj6aTa ce U3MeHs B
CBLUMSA CTOMHOCTEH H3pas3, HO ‘B 0OpaTHO OTHOIIEHHe KBbM MOKaYBaHETO
H/IH cMaJaHeTo Ha [CTOMHOCTTA Ha CBHBKYMHHA] KanuTan. AKo KanuTaabT
ce MoKa4yH OT 2 Ha 4, HopMaTa Ha nevan6aTta chafa B OTHOWIEHHe 4 : 2.
KanutansT ce yBeanuasa cbe 100%, [Hopmata Ha newan6aTa cnapga c
50%], a HopMaTa Ha MpHHaleHaTa CTORHOCT, KOATO NPH HeH3MeHeH Npo-
MEHJ/IUB KaNnuTa] [e] HIEHTHYHO OTHOLIeHHe, HaPacTBa He KAaKTO [CBhBKYI-
HHAT| KanuTa/ uiH NPOMEHIUBHAT KanuTaj [HaMa/isiBa He KaKTO HapacTBa)
CBBKYNHHUAT Kanutaja. HAMa HHKaKBO pallHOHA/NHO OCHOBaHHE MOKayBa-
HETO Ha NpOM3BOAMTe/]IHAaTa CHJa Ja cJeBa TOYHO ChllaTa YHCJeHa
nponopuud. [...]* Ha oTHocHTeNHaTa NPHHaJeHa CTOWHOCT HapacTBa
M TOBAa HapacTBaHe ce H3pa3siBa B NMPOMOPLHATA Ha HaMa/sBaHETO Ha
TpPOMeHJUBUA KanuTaa [...]*, HO He B cbliaTa NPONOPLHA, B KOATO
Hama/siBa ToBa OTHolleHHe. [Ipon3aBoauTesnHaTa cHsa, CJ€OBATEHO
NIpHHAJeHUAT TPy, HapactBa. [...]* Heka enuH 4oBek mnpousBexna
TOJIKOBa NoTpeGuTeNHa cTolHOCT, KosKoTo 90. Hukora He ce mponsBexna
Ha JleH NoBeyYe CTONHOCT OT cpefHo 12 yaca, KakTo M NpHHaJeHa CTOHHOCT
[He ce npousBexnaa] Hukora moBeve oT 12 4aca MUHYC X, KBAETO X H3-
passiBa paGOTHOTO BpeMe, HeOOXOAHMO 32 HErOBOTO COGCTBEHO MPOH3BOL-
c1Bo. [Tpunagenata croiiHoct [...]* mocpencTBoM pabommuomo epeme,
npe3 koemo camusam moi pabomu, a He nocpedcmeom pabomHume OHU,
Kkoumo moi samecmea. Axo 60 nywH ca paborunu camo no l/, vac npu-
HaJleHo BpeMe Ha JieH, ToBa 6u npaBuio [45] yaca. AKo e€lHH YOBEK ce
HY)KJaellle caMo OT €[lHH 9ac Heo6XOAUMO paGoTHO BpeMe, TOH HHKOra
He 64 cb3fan noseye oT 11 yaca npuHafena ctoftHocT. [. . .]* mnpouec
€ nposk. To#i yBsesnyaBa NpUHANEHOTO paGoTHO BpeMe Ha paGOTHHS
JeH, HO ¥ HaMma/ifiBa YUCJIOBHTe KOe(pHIHEHTH Ha Te3u paGOTHH AHH.
[...]* kanuran. Bropo, pa3BHUTHETO Ha NPOM3IBOLHTENHATA CHJA He e
PABHOMEPHO; H3BECTHH NPOMHILJIEHH OTPAc/JH MOrar AOPH fa CTaHaT Mo-
HeNnpoH3BOJMTEeNHH, [. . .]* ce onpenens oGaue or ofllaTa NPOH3BOLH-
TeJIHOCT Ha Kamnurana.

[...]* an, nppBO, NpH HeH3MEHHO PaBHHLIE Ha NPOH3BOACTBOTO, Ge3
ToJleMH NpeBpaTH B NPOU3BOAUTENHATA CHJIa B CPaBHEHHE C Beue CBILECT-
BYBAIOTO MY [paBHuULE. . .] AaBa caMO 2 CBLBKYNHH KalHTaja, NOKaTo
1000 npu 10% naea 1100. [Ako] Hanpumep kanutan 800, v = 600,
¢ = 200, anpuHaneHara ctoitHocT = 160, T. e. ako HopmaTa Ha nevasn6aTa
e paBHa Ha 20%, To Kamuran ot 100 000 6u pan [...]* npomeHauB
Kanutan e camo Y4 Bmecto ¥/, (Mo = 8/y, a Yy = 4/,,), clenoBaTenHo

* Tyk prxonucsT e mospenen. Ped.
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npuJara OTHOCHTEJIHO NO-Manko — ¢ '/,, uau 7/,, — NpoMeHUB KanHTasx
npu [. . .]* Bce owe 5000. HeroBusT NpoMeHJNB KaNHTaJ H NPHJIAraHUAT
OT Hero XuB TpyA 6u 6un no cyma 16 666/, caegoBatenno Bce oule 28
I'bTH N0-FOJISIM OT NMPHJaraHus B NbpBHA caydail. Ho HopMaTa Ha nevas-
6aTta, 3aLl0TO HOPMaTa Ha NpHHaJeHaTa CTOHHOCT [ocTaBa 6e3 npoMsHal,
ce omnpejiesis OT OTHOLIEHHETO Ha NPOMEHJIMBHSA KAaNMTaJ KbM CHBKYINHHSA
KanutaJ. IIpu npocra auxBa [5% roguwno] 100 000 ¢. cr. HapacTBaT 3a
20 roguuu Ha 200 000, pokato 800 npu 20% paear 3a 20 roguHH camo
3200 natpynBane (160 X 20). 3a Bropute 20 rogunn 200 000 npu 5%
ule HapacHat Ha 400 000. A npyrust kanuraha npu 20% — camo Ha
12 800.

a) Kato npaBusio {3a H3K/IIOUEHHETO — UHMEH3UPUKALUA HA MPYOE
H 3aTOBa (DaKTHUYECKH yéeaudeHue HA mpyoda NOCPeJCTEOM MALUWHHTE —
BX. NpPH NpHHaJeHa CTOMHOCT'®®} MalllMHHTEe CB3ZaBaT CaMO OMHOCU-
meana npunadena cmotinocm 4pes CKbCcsiBaHe Ha He06XONHMOTO PaGOTHO
BpeMe H OTTYK Ype3 YyAbJkKaBaHe Ha TpHHaZeHOTO pabOTHO BpeMe.
Tosu pesynraT ce mpeiu3BHKBa 4pe3 NOEBTHHsSBaHe HAa CTOKHTE, KOHTO
NPSAKO WJIH KOCBEHO BJIH3aT B NOTpe6/ieHHeTO Ha paGOTHHKA.

IlpuHageHnara croiiHocT ce o6pa3yBa oT Apa (paktopa. IIvpsoO, OT
BCEKHJHEBHHS NpPHHaleH TPYJ Ha oTAeJHHA pabGoTHHK. Tosn Tpyn ompe-
Ie1sl Hopmama Ha npuradesama CMoUHocm, CJ1eJOBaTeJHO H OTHoLUe-
HHETO, B KOETO NPOMEHJHBHAT KalHUTal ce yBeJHYaBa 4Ype3 pasMsAHa
cpemwly XuB TpyA. BTopo, or 6pos Ha elHOBpeMeHHO €KCIJIOATHPAHHTE
OT KanuTajna paGOTHHIH, HIH OT 6posi Ha efHOBpeMeHHHTe paGOTHU LHH.

Axo e faneHa HopMaTa Ha NpHHalleHaTa CTOMHOCT, TO BeJIHYHHATa Ha
NpHHaJeHaTa CTOHHOCT — Ha NpHHaJeHaTa CTOHHOCT KaTo CaMOCTOsATeHa
BeIHYHHA — 3aBHCH OT Oposi Ha 3aaHTaKHpaHHTe paGoTHHUU. AKo e
nafeH To3H [6poi, WM OpOSAT Ha €JHOBpeMeHHH]Te paGOTHH IHH, TO
BeJHYHHATa HAa NPHHaJeHaTa CTOWHOCT 3aBUCH OT HeliHaTa HopMa.

[MawnnuTe HMaT) OYeBHIHO TEHIEHUHATA Ja Bb3LeHCTBYBaT BbpPXY
JBaTa (aKTopa Ha NpHHaleHaTa CTOHHOCT B NpPOTHBONOJOXHA HACOKa.
Te yBenuuaBar HopMmara [Ha npHHafleHaTa CTOMHOCT H Ha]ManaBaT 6post
Ha paGoTHHUHTe {BbB BCEKH CJYy4all OmHOCumeaxo, Mo OTHOLIeHHE Ha
onpejienieH Mallab Ha KanmuTaja, HanpHMep Ha CTO}, YHiiTO paboTeH [AeH
ce eKcnJjoaTHpa IO y]BeiHyeHa HOpMa.

[Ma npuemeM, ue 12 paboTHuim] gaBaT o 1 yac npuHajeH TPYA Ha
JeH. ITopanu npusiarade Ha MawHHK 6 paGoTHHUHM TpsAGBa Aa NaBaT Ha
IeH no 2 yaca npuHaged [TpyA. B to]3u cnyuaii 6 paGorHuuu nasat 12

* Tyx pwKXonHuchT e moBpefeH. Ped.
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yaca NMpHHaNeH TpYA, TOUHO KOJKOTO NaBaXxa focera 12 [pa6oruuum].
Bpemero, koero 12-tre paGoTHHuH [paboTAT] Ha NeH, MOXe, KaTo ce
npueMa HOpPMaJHHAT paboTeH jeH 3a 12 waca, la ce pasryiexna KaTo
cbBKYneH paboreH NeH oT 144 uaca, or kourto [132 yaca Heo6xomuMO
pa6oTHo] Bpeme H 12 waca mpHHalleHo pa6oTHO Bpeme. BnB BropH#
ciydall CbBKYNHHAT paGoTeH JeH ce CbCTOH OT 72 waca, oT KoHuTto 60
Heo6XolInMO paboTHO BpeMe [H 12 npuHaneHo pa6oTHo Bpeme.] Toi kato
cera eluH CbBKYmNeH pa6oTeH JeH OoT 72 yaca ChAbp»Ka TOJKOBa NpHHa-
JeH TpyJl, KOJKOTO OH3H oT 144 d4aca, TO B nocjeqHHsA [72 yaca uan 6
paGOTHHILH Ce OKa3BaT] H3/IMLIHH 3a MPoH3BeXJaHe Ha 12 vaca npHHa-
JeHa croitnocT. ETo 3alllo ¢ BpBeXaHeTO Ha MalllHHHTe Te GHBAT H3TJa-
CKBaHH.

[[pouechT] — KOHTO JleXXH B OCHOBaTa Ha BCAKO HapacTBaHe Ha
OTHOCHTe/IHATA NMpPHHAJeHa CTOMHOCT — € yAbJKaBaHe Ha NPHHaJeHOTO
pa6oTHO BpeMe [upe3 cKbCABaHe Ha HeOGXOAH]MOTO DaGOTHO BpeMme;
npotec, KofiTo no-paHo 6e NpH/aral camo ¢ orjiefl Ha paGoTHHA AeH Ha
oTHenHHA paGOTHHK, cera ce npuJjara [c or/iefl Ha CbBKYNHHA Da6oTeH
IieH], KOHTO ce CBCTOH OT cyMaTa Ha PaGOTHHTE IHH Ha eJHOBpPEMeHHO
3aaHraxupaHute pa6oTHHuH. OTKbcBaHeTo [Ha paGoTHO BpeMme] npuema
cera [popMaTa Ha yBOJIHsiBaHe Ha paGoTHHUH.] B nbpBHA cayuail cymara
Ha paGOTHHTE YacoBe OCTaBa cbliara. MaMens ce caMo pasnpedesenuemo
U MeXIY HeoGXOOMM H TpHHaAeH Tpyd, Mexny [. ..]* A cera ce usmeHs
He caMo pasnpedeseruemo, a ¥ CyMama Ha NPHIAraHoTo paboTHO BpeMe.

[CkbcaBaHero Ha) cHBKYNHHSA paboTeH JeH Hanpumep oT 144 vaca,
KOiiTo Bede, OT MPHJIATAHETO Ha MauIMHHTeE, He € HyXeH 3a [usTpBrBaHe}
Ha 12 yaca npuHaleH TpYH, OTCTPaHABa u3autueH, Geanoresen mpyod.
OT KanuTa/lHCTHYECKO CTAHOBHLLEe BCeKH TPyJ e 6e3moJjieseH, T. €. He-
npouseodumenes, KOHTO He e HeoOXOAHM [3a Ch3ZaBaHe Ha NpHHaNEHa
cTofiHOCT], KOHTO ciefoBaTenHO 6U OGUJ HYXKEH CaAMO 32 BB3MPOH3BEXK-
naHe Ha caMusl paGoTHHK. B ropuus npumep [ca Heo6xomumu] 72 [uaca],
T. €. 6 paGothn nuu. T. e. 6 paGoTHHIH oT 12-Te ce yBosHABaT. B mbp-
BHA C/lyyall BeMYHHaTa [Ha CbBKYIHHA paGoTeH AeH (KaKTo H 6poAT Ha)
CbIbpIKalllUTe ce B HEro 4acoBe) CH OCTaBa cbliaTa. Mamens ce camo
pasnpeneneHtero. BbB BTOpHA cayyafi ce H3MeHs BeJHYMHaTa — CYy-
Mara [— Ha M3pa3xoiBaHOTO paGOTHO BpeMe H| pasnpeleneHHeTo H.
B nwbpBHA caydait cieaoBaTeNHO cmodHocmma OCTaBa cbluaTta TNpH
Hapacmeawja npunadena cmodnocm. BbB BrOpHA ciyualt [ce H3MeHS
BeJIMUHHATA] Ha oNpelMETEHOTO B NpOAyKTa paboTHO BpeMe, J0KaTo
NpHHaJleHaTa CTOHHOCT ce yBesauuaea.

[. . .]* Ha npocrata Koonepauus ¥ Ha pasje/ieHHeTo Ha TPYAa. ToBa,
KaKTO NpH MawuHute [. . .]* no oTHowenue Ha npopykTa. [. . .J* [XVI —

* Tyx ppKonuchT e noBpeleH. Ped.
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997] npu MaluHHHTe HMa abCoJIIOTHO HamalieHHe [Ha 6post Ha paGOTHH-
uTe] (c ornel Ha onpejeleH KanuTan). B HaBecTHH oTpacin Ha mpo-
H3BOJCTBOTO, Ha 3eMeLe/IHETO TOBA HaMaJleHHe HAcTbNIBa BHHArH, 6es —
KaKTO B APYrH OTpac/iH Ha NMPOH3BOACTBOTO — Jia ce CbBa OT 06CTOsA-
TEJNCTBOTO, Y€ NpH HOBaTa NPONOPUHA [Ha HEOGXOAHMHA H NpHHalEeHHS
Tpyn] Moxe Ia Gble TNOC/IENOBATENHO MOrbAHAT [He caMo TPYNbT Hal
cTapua 6poil paGoTHHIH, HO JOPH H Ha abGCOJNIOTHO MO-TOJsAM, MakKap H
OTHOCHTENHO To-MalbK [6poii].

Kak cera ce uameHsl HOpMara Ha nevanbaTa — JOPH B paarJjelaHHus
no-rope caydail, KOraTo HopMara Ha NMpHHaJeHaTa CTOHHOCT HAapacTBa B
cblaTa (WK [B no-roJsiMa) Nponopuus], OTKOJKOTO HaMalsiBa 6pOsAT Ha
paGoTHHUHTE, CNeLOBaTeNHO KOraTO CNaflaHeTO BCJENCTBHE Ha eNHHHSA
(haKTOp Ce KOMNeHCHpa HJIH noBeye [OT TOBa] BCJeACTBHE Ha APYTHA ¢ak-
TOp, CJefOBaTeTHO KOraTo BeJHYHHATA HAa NPHHajeHaTa CTOHHOCT OCTaBa
HeH3MeHHa HJIH Ollle HapacTBa — 3aBHCH OT NPONOpPUHATA, B KOATO [. . .]*
{ce usMens] BcaencTBHe Ha M3MeHeHHE B ChCTABHHTE YAacTH Ha ChbBKYMHHSA
KanuTal HJAH OT NpONOpUHATA, B KOATO CTaBa ToBa H3MeHeHHe. [. . .]*
IIpuHajeHaTa CTOMHOCT, KOATO KaNHTalbT HOCH, HUKO2a He moxce Oa
npousmuda om 6pos Ha pabomruyume, KOumo moi excnaoamupa, Hu-
Ko2a — om 6posa Ha pabomHuyume, koumo [. . .]* obuiecteo — alias**
CbBKYIHATa KJaca Ha KalHTaJHCTHTe — Ce 3aciAra oT 0cBOGOXKAaBaHETO
Ha YBOJIHEHHTE OT Hero paGOTHHLH.

Karo 06wy 3akon cbBeceM oT caMo cebe cH ce pa3bupa, ue ¢ nporpeca
B NIPHJIOXKEHHETo Ha MallHHHTe 6poAT [Ha paGoTHHUHTe HAMa] fa ocTaHe
CBILHAT, a TPAGBA [a cnadHe; T. €. 4e HamansiBaHeTo Ha 6pos Ha [pa6or-
HHUHTE] (MO oTHOLIeHHe Ha onpeleleH Mama6 Ha Kanurania) [...]*
Hamanenuemo na 6pos He MOXKe HeNpPeKbCHATO [1a 6bAe KOMMEHCHPAHO OT
CBOTBETHO Ygeruverue Ha HOPMAMA Ha npuradenama cmoidnocm, [cTeneH-
Ta, B KOATO] Ce eKCNIoaTHpa PaGOTHHAT JEH Ha OTJeNHHS paGOTHHK.

Ha npuemem, e 50 pa6oTHHUH JaBaT caMo No 2 yaca NpHHaLEH TPYI,
TOraBa Cb3JjafileHaTa OT TAX NpHHaleHa croitHocT = 100. OcBeH TOBa Za
npHemeM, [ue ypes npunaraHe Ha MawHHH] 10 gywH ce 3amecrsat ot 1,
Toraea 5 AylH 3acTaBaT Ha MsActoto Ha 50. [CbBKynmHoTO MM] pa6oTHO
BpeMe = 5 X 12 = 60 yaca. Cbll0 TONIKOBA € H CBEKYNHAMA CIMOLHOCM
Ha mexnus nponykt. Cb3laneHaTa oT TAX NPHHaleHa CTOHHOCT < OT
60, Tbi Karo e paBHa caMo Ha 60 MHHYC HEOG6XOZHMOTO pabOTHO BpeMe.
Cneposatenno 14 e MHoro no-maika ot 100. Taka ye uma [HamaneHHe
Ha NMpHHajeHara CTOHHOCT], MO-roJAMO OT NPeH3BHKAHOTO OT Pa3BHTHETO
Ha NMPOH3BOJHUTE/NHATA CHIa HamaleHHe Ha abCco/oTHATa Maca NpHJOXKeH
TpyA, [KOiiTO He e KoMNEHCHPaH] OT eNHAKBO roJaMo yBelHYeHHE Ha

* Tyx prKonHuChT e noBpedeH. Ped.
** — HHaue KasaHo. Ped.
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Hopmama Ha npuxadesama cmolrocm — CJeloBaTeJHO TaM, KbIeTo
BBIpPEKH HAPAaCTBAHETO HAa HOPMaTa Ha MNpHHajieHaTa CTOHHOCT NpHHa-~
IeHaTa cTolisocT cnaga. [. . .]* Cnalanemo Ha MacaTa Ha NpHHaJeHaTa
CTOHHOCT — T. €. Ha CbBKYIIHaTa cyMa Ha NpHJA0XEeHHA NMPHHALeH TPYA —
TpsA6Ba MO Heo6XOLHMOCT a Ce NPOSABH B Pa3BHTHETO Ha MALIHHHOTO Npo-
n3BoactBo. TYK [ce BHXKIa,] 4e KanHTaJlHCTHYECKOTO IPOH3BOACTBO
BJM3a B NPOTHBOPeYHE C Pa3sBHTHETO Ha IMPOH3BOLHTEHHTE CHJIH H CbB-
ceM He e TAXHaTa a6coqtoTha [. . .] ¥ Kpaiina dopma.

{AKo H 50-Te paGOTHHIH (HJH NBK MoXe GH caMmo 25) 6uxa MOLJH
Aa 6blaT 3aaHraXXHpaHu IpH HOBaTa HOpMa [Ha NpHHaleHaTa cToiiHoct],
TO NPHHaJeHaTa CTOHHOCT — He caMO HopMara i — GH HapacHaJsa B CpaB-
HEHHe ¢ NpefHUIHHA caydai. OTTYK BaXKHOCTTa Ha Maulaba, B KOHTO ce
NpHJIaraT MallHHHUTE, M TEHIEHIHATa HM Ja 3aaHTQXKHPBAT MO Bb3MOX-
HOCT eHOBPEMEHHO MHOro paGoTHHLH, CBBP3aHH C TeHAEHLMATA Ja ce
3anyaular no BB3MOMHOCT MaJIKO HeOGXOAHMH paGoTHH AHH.}

B) [da npuemem eauH Kanutan ot 600, ot kouto 400 na ca H3pasxol-
BaHH 3a TpYyA, a 200 — 3a nocTosAHeH Kanutaj: oppAHa (50) M cypos
marepuaa (150). Heka 400-te npeacraBnaBar 10 paGoTHuuH. AKo ce
H3M0J3Ba MallHHa, KOATO 3aelHO ChC CYpOBHA MaTepHaa = 520, a ua-
pasxoJBaHHUAT 3a TPYJ KanHTal e paBeH Beue camo Ha 80, ToraBa 10
paboTHHLIM GHXa GUIH 3aMecTeHH OT 2, HiH 5 — or 1. CeBKynHaTa cyma
Ha aBaHCHPaHHA KallMTal Jia oCTaBa CbllaTa, CJ1eJ0BaTeJHO H npou3eod-
cmeenume pasxodu. 3a BcekH 12 waca fBamara paGoTHHIH He 6HXa Npo-
H3BeXJalH NoBeye NpHHaJeHO paboTHO BpeMme, OTKoAKkoTo 10-Te, TBH
Kato paGoTHara 3ansara GH ocTaHala cbllaTa. Bbnpeku ToBa npH us-
BECTHH IPeANOCTaBKH CTOKOBHTE MacH, KOHTO Ce NPOH3BeXJaT NPH H3Me-
HeHHTe YCJOBHS Ha NPOH3BOJCTBOTO, OHXa MOTJIH Aa NMOEeBTHHEAT, MaKap
Ja ce npHeMa, Ye Ta3H Maca He Ce yBe/lH4YaBa, HJIH Ye ype3 HOBHA IIpo-
M3BOACTBEH MpolleC ChC CHILUA KaNHuTal He GHXa ce NMPOH3BEKJATH NO-
Beue CTOKH, OTKOJIKOTO IO-paHo MpH cTapud. TBH KaTto CypoBHUAT mare-
pHaa ce mpepaboTBa B ChUIOTO KOJMHYECTBO H KaKTo nmpejn = 150, cera
pa3xoAbT 3a MallHHHTe ce e yBeauuua oT 50 Ha 370. {A umenHo: 370 —
MamHHH, 150 — cypoB matepuan, 80 — tpya; 370 + 150 4 80 = 600.}

Ila npuemem cera, 4e BpemeTo Ha 060poTa Ha Te3H NMpPHJAraHH Ma-
wHHH e 10 roguun {BpeMe Ha BB3MPOH3BOACTBOTO}. 3a BbH3CTAaHOBABA-
He H3xa6sBaHETO Ha MALIHHHTE B TFOIHLIHO NPOH3BEXKJAHHTE CTOKH GH
BJM3ana BJloMeHaTa croiiHoct ot 37 (¥7%/,,). Cymara Ha npou3BoAcTBe-
HHTE pa3XoJH Ha CTOKHTe (OT neuan6aTa H NpHHaleHaTa CTOHHOCT TYK
ce abcTpaxupame, TbH KaTo HopMaTa oCTaBa cbllaTa] 6H GHJa cera =
37 4-150 4-80 = 267. B crapus mnpouec NpOH3BOACTBEHHTE Pa3XOiH
Ha cTokara 6axa = 600, npu koeTo mpHeMaMe, 4e BJIH3allHTEe B Hero

* Tyk pbKonucsT € noepefeH. Ped.
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opbans (oueHenH 3a 50) Tpsa6Ba Ra ce MoAHOBABAT BeskKa roguHa. Cro-
KHTe 6HXa NMoeBTHHeNH B oTHolleHHe 267 : 600. [ToepTHHABaHeTO Ha cTO-
KaTa, JOKOJIKOTO e BJiA3/a B noTpebjieHHeTo Ha paGOTHHKA, 6H MpeH3BH-
Kajlo HaMalleHHe Ha HeoGXOLHMHA 3a BbH3NPOH3BEKAAHETO MY TPYA H C
TOBa — YAb/UKeHHe Ha INpHHajeHoTo paborHo Bpeme. {Ho Ha mbpBO
BpeMe, KaKTO NpPH BCAKO NpHJoKeHHe HA MalUHWHH, KanuTajiHcTsT Il
64 MpoLaBa/ HAaHUCTHHA HO-eBTHHO OT KamHTaJHCT I, HO He B NpONopuHs-
Ta, B KOATO NPOH3BOACTBEHHTEe MY pPasXofH ca cnajHaad. PaKkTHYeCKH
TOBAa € aHTHUHIIALHA Ha HaCTBNBALLOTO BC/AEJCTBHE HAa MalllHHHTe NOeBTH-
HABaHe Ha MPOW3BOACTBEHHTe Pa3XoiAH Ha TpyAa. [AKo] paGOTHHUHTE
My moJlyyaBaT cbliaTa paboTHa 3anjaTa KaKTo IpeiH, Te 6HXxa MOIJIH
HAHCTHHA Jla KyNnyBaT MoBeye CTOKH (OT CTOKHTe, KOHTO CaMHTe Te ca
NpOH3BeNH), HO He B NPONOPLUHATA, B KOATO T€ Ca CTAaHaJH NO-NPOH3BO-
AHTENHH. AKO KaNHTalHCThT MM NJaulalie B CBOSATa COGCTBEHa CTOKa,
61 OWU0 BCe eNHO TOH Ja MM JaBa HAaHCTHHA NO-TOJAAMO KOJHYECTBO,
HO B TOBAa KOJIHYECTBO Ja € H3pa3eHa MO-MajlKa pa3MeHHa CTOMHOCT.}
JopHn KaTo ocTaBHM HacTpaHa CaMOTO TOBAa OTHOLUEHHe M pasrJjemjame
eMnHupHYHaTa (opMa, KOraro CJef0oBaTeNHO KaHmHTaJHCTBT MpPecMATa
JIMXBa, Ba KaxeM 5%, BbpXY CbBKYNHHSl CH KaluTaj, BbPXY HenoTpe-
OeHata HeroBa 4acT. Taka, 5% Bbpxy 300 (HemoTpeGeHaTa 4acT Ha
KanHTajla npe3 nbpBara rofiHHa) = 15 u Hanpumep 5% neuanba cbllo
15, cnenoparenno 30. Toraea ueHata Ha CTOKHTe 6H Bb3JfA3Ja Ha 280 -
30 = 310, BCe ollle NOYTH HANOJOBHHA TO-eBTHHO, OTKOJKOTO B MbPBHS
caydai .l

®dakTHuecKH ca 6uM H3pasxoiBaHH camo 37 [rpy60 3aKpbIleHH
Ha 50] Tanepa 3a dukcupan kanutana, 150 3a cypoB marepuan u 80 3a
TpyA, T. e. 80 [3a xuB Tpyn ce mapar| Ha 200 [3a ompenmeren Tpya].
CpBKYNHHAT aBaHCHpaH KanuTaj Bb3au3a Ha 280, ot kouro 80 oTHBaT
3a pabGorHa 3ansata. [To-pano 200 ce n3pasxonBaxa 3a NOCTOSIHEH KanH-
Tan 1 400 — 3a paborHa 3anJata, Bcuuko 600. B mbpBusa cayuait oTHo-
LIeHHeTO Ha KaluTalja, H3pa3XOoABaH 3a TPYA, KbM CbBKYIHHA KalHTal
Geuie 4%/, .. BB BTOpUs caydai — 3/,,. B nbpBus ciayyail To e = %/,
BB BrOopus — 2/,. CnienoBaresiHo He ¥/, B nbpBHA cayyalt v */;; BB BTO-
pHfl, KaKTO H3IJexjalle MbpBOHayalHO'®’; ToraBa pas/nHKara MexAy
%0/ .s M %/45 64 03HaYaBaNa, Ye [AeBT Ha NPOMEHNMBHA KaNUTa/l B aBaHCH-
paHust KalHTal| B IbpBHA cay4all € 5 NbTH NO-TOJNSAM, OTKOJKOTO BB
BTOpHA. [BebiiHocr] u3meHenuero [Ha Tos3u asn) or /g Ha %/, HIH oOT
14/,; Ha %/,;, 03HauaBa, ye BBIPOCHOTO OTHOLIEHHE € B MbPBHUA Cyyaft
camo 2'/, MBTH MO-rONSIMO, OTKOJNKOTO BbB BTOPHA.

Ho ako, 3a na 6paar sameHenn 10 pa6oTHHLUM C eauH, H3pa3Xxo/Ba-
HUAT 3a MaliHHK {. . .]* KanuTan Tpabeaue ot 50 fa HapacHe HanpHMep

* Tyk ppKonuchbT € mospefeH. Ped.
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#a 2000 Bmecto Ha 370, cleloBaTeNIHO aKO CHBKYNHHAT Kamutal Tpa6-
Ballle a ce yBeauyu Ha 2300, To 3a H3XxaGABaHETO B CTOKATa TOAMILHO
©OH ce cbAbpxago 2°°/,,=200. [IponsBoncTBeHHTe pasxofu GHXa 6HIAH =
250 + 150 4 80 = 480, a 3aegHO c JAHXBaTa  meyaiabara = 10% BBpxy
J2000, T. e. 200, 6uxa BB3je3aH Ha 680]. M taka B To3m cayuaii [. . .]*

[XVI — 998] [OrTyK caenpat] aBa H3Bona:

[. . .] [BeaenctBHe Ha] npHCBLIOTO Ha GHKCHPAHHA KamHuTal BpeMe
Ha o60opoTa — Ha4HH Ha o6pblieHHe — B cToHHOCTTa [...]* Ha mpo-
JAYKTa BJH3a MHOTO MO-MaJKa KpaTHa HeroBa 4acT, OTKOJIKOTO JeHCTBH-
‘TeJIHO € HYXKHO 3a NPOH3BOACTBOTO. CaMo HEroBoTO H3xabABaHe, OHA3H
HEroBa 4acT, KOATO FONHLIHO ce H3XabdaBa, BJAH3a [B cTOMHOCTTa Ha]
TpOAyKTa, 3alloTO CaMo Ta3H YacT AefCTBHTeNHO LHpKyaupa. Cienosa-
TeJIHO, aKO KallHTa/lbT OCTaBallle ChUIHAT H HACTBbNBAllle CaMO H3MeHeHHe
B OTHOLUEHHeTO Ha [pHKcHpaHHs] KanuTald [KBM H3pasxoinBaHara 3a)
‘TPYA CBCTaBHA YaCT Ha KanuTana, 6 HMaJlo NOEBTHHABAaHe Ha MPOAYyKTa,
yuilTo KpaeH pesyarar 6 GHJ noeB[THHABaHe Ha NPOJH3BOACTBEHHTE
pasxolH Ha TpyZAa, OTTYK NoKayBaHe Ha HOpMara Ha NpHHaleHaTa CTOH-
#HOCT, T. €. Ha NPHHAaJEeHOTO paGoOTHO BpeMe.

[Ako] kanuTanbT [ocTaBa) cvwyuAm H aKo He ce yBeaHyaBa H MPH-
HalleHOTO pabGoTHO BpeMe (WJH HAMa HaMajleHHe Ha NbPBOHa4YaldHaTa
paboTHa 3anJsiara, [To ... B cbulara)* creneH, B KOATO HamajsABa Bpe-
MeTo Ha 060poTa (BpeMeTOo Ha Bb3NPOM3BOJCTBOTO) Ha (HKCHPAHHA
KanuraJl.

[. . .]* KpaTHaTa yacT Ha cTapus KanuTaj, KOAATO Ce NpeBpblla BbB
<¢uKcHpaH Kanural, a [. . .]* Kanurau 64 TpA6Baio [. . .]* CBBKYNHHAT
KanuraJj HapacHeile, TO NpoNOPIHATA Ha TOBAa HapacTBaHe, HYXHO, 3a Aa
[...]* 6posar Ha paGorHuuuTe [. . .]* HACTBNH, KOraTo NpoOH3BeleHaTa C
MalllMHa CTOKa OH cTaHajla Mo-CKBNa OT TasH ¢ pbueH Tpyn [. . .J*

[. . .]* nonoxeHo mpH mpeinocTaBKara, 4e MacaTa Ha CTOKHTe,
KOHTO MO-MaJKHAT Gpodl paGOTHHLH MNpOH3BeXAa, He e I[o-rojaMa
{or Macara Ha cTOKHTe, MpOH3BelleHa OT No-roJieMHs] 6poii 6e3 MauIHHH,
W/ NpH MPeAnocTaBKara, ye [eflHH M Cbll] KalHTal ¢ MallHHH He [npo-
u3BeXJ1a NoBeYe CTOKH] OTKOJKOTO [e Mpou3Bexial] Mo-paHo 6e3 TsX.

[AKO ¢ MallHHH IBaMaTa) 3aaHra)XHpaHH PaGOTHHLH NMpPOH3BeXAaxa
noseye, OTKOJIKOTO 10-Te 6e3 MaiiMHH, Te NPOHU3BEXIAT MOXe 6H KOJIKOTO
20. [...]* BuHaru onpepenen 6poii, HO Moxe GH no-roasm 6poi, OT-
KOJIKOTO H3MecTBaT. B To3u ciyuaii | 64 3amenaa [. . .]* 64 MOrbJ MOXe
64 1a 6ble U3NOA3BaH CaMO aKo GBJAT M3N0J3BaHH ABaMaTa. BB BeeKH
ciyuyail ToraBa apaHCHpaHara 3a [MalluHH] 4acT OT KanuTtaaa 6d TpAG-

BaJio Ja ce ydsou. T. e. BennunHaTa Ha KanHuTaJja He 64 MorJia Aa [ocTaHe]
HemnpoMeHeHa.

* Tyk pbKORHCHT € noBpefeH. Ped.
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[...]* HO ako GaBHHAT 060pPOT Ha [pHKcHpaHUA] KanuTaa MOEBTH-
HsSBa NPOAYKTa JOPH KOraTO HapacTBa NaK CTapHAT KaNHTal, clejloBa-
Te/IHO He ce MPOM3BEXJa MO-TOfAMA Maca CTOKA, OTKOJNKOTO MpelH,
ollle NMoBeye € Taka B ApYyrHsa cayuai.

ToBa cnazia KbM pa3dera3a npousgodcmeenume pasxo0u®®, cbllo KaKTo
npeauIlHOTO 33 nputadenama cmodnocm Tpsi6Ba Aa 6bje pasryefaHo noj,
pybpukara «IIpuHajeHa cToMHOCT»®?,

{CpBKynHaTa Maca Ha aBaHCHDaHHA KallMTal BJIH3a B mpyoosus
npoyec, HO CaMO OHa3H YacT Ha KaluTaja, KOATO ce KOHCYMHpa 110 BpeMe
Ha onpejle/ieH NepHOA HAa TPYAOBHA Npouec, BJAH3a B npoyeca Ha o6pasy-
eane Ha cmodxocm, WIH B cmoidrnocmma Ha npodyxma. (Bx. Maamyc.2*%)
OTTyK mNo-MalKaTa CTOAHOCT HJIM IO-rojifiMaTa BBTHHOCT Ha CTOKHTe,
KOHTO Ca NpPOM3BELeHH HampHMep OT CbUIHA Kamutan ot 500, ako %/
OT Hero ca ¢GHUKCHPaH KamuTal, a '/; NpOMeH/IUB, OTKOJKOTO NpH o6paT-
HoTo oTHolenHe. (Jopu ako meuanbara u JHXBaTa ce NMpecMATAT BbPXY
LleJiusl KalHTaJj, BCe NaK B CTOHHOCTTAa HA CTOKaTa BJH3a CaMo ChOTBETH&
YacT OT Hero, a He LEJHAT KalHTald, KaKTo B cJyuyasd, KoraTo UeJHAT
KaluTaj WU Haii-rolisMara My 4acT ce H3pasxoliBa 3a XHB TpyA.) Ho
neyan6aTa ce H3UHC/IABA BbPXY LENHA KanuTal, T. €. U BbPXY HEKOHCY-
MHpaHaTa My vacT. Makap HeKOHCyMHpaHaTa YaCcT Ha KanuTana Ja He
BJIM32 B CTOMHOCTTA Ha MPOJYKTA Ha OTAENHHA KaNHTal, pasrexaaH caM
3a cebe cH, BbB (popMaTa Ha Nevanba (JHxBa) T BAH3a B CpPeAHHTE HPO-
H3BOACTBEHH pPasXOAH HAa KaMHTAJHCTHYECKOTO NPOH3BOACTBO, 3allOTO
o6pa3syBa eJIeMEHT Ha CpefiHaTa neyas6a H eJleMEHT B H3UHCIEHHETO, Upes
KOETO KalHTANHCTHTE pasnpeleaT NoMeXAy CH CbBKYNHaTa NpHHajleHa
cTOHHOCT Ha KamuTaja.)

{Hopmara Ha neuan6ara 3aBHCH OT HJH He € HHILO APYro OCBEH OTHO-
[IeHHeTO Ha TpHHaJZeHaTa CTOHHOCT (pasriexJaHa KaTo abCoMoTHa
Be/IHYHHA) KbM BeJHUMHATA Ha aBaHCHpaHusd Kanutana. Ho camara npu-
HajileHa CTOMHOCT — T. e. abCOJIOTHAaTa H BeJIHYHHA — MoXe Aa cnaja,
MaKap HopMaTra Ha NpHHajJeHaTa CTOHHOCT Za ce NMoKayBa, U TO 3Ha4H-
TeJNHO Aa ce nokaupa. CyMara Ha NpHHafeHaTa CTOHHOCT, T. e. a6CoMIoT-
HaTa ¥ BelquuHMHa, TpsAGBa JOpH Ja Cnaja, BBIOPEKH BCAKO KaKBOTO
H Jla 6HJIo TIOKauBaHe HA HOpMara Ha NpHHaJeHaTa CTOHHOCT, WoM [. . .]*
Ha npuralenama cmotinocm Ha TPyJa, KOHTO ce H3MeCTBa OT MalluHHTe,
e ro-rojifiMa OT cymama Ha cmolxocmma Ha TPyAa, KOWTO HABa Ha
MACTOTO MY, HJIH LIOM npUHadeRomo BpeMe Ha H3MeCTeHHTe paGOTHHLH e
No-roJIsIMO OT C®eKYynHomo pabomHo epeme Ha PaGOTHHLHTE, KOHTO T'H
3aMecTBar. Taka, ako 50 6b4aT 3aMecTeHH OT 5 H (P HopMaJseH paboTeH
JeH ot 12 yaca) npuHaaeHoTo pab6oTHo BpeMe Ha 50-Te e 6HJ0 [mo] 2 vaca,
TO TAXHOTO NPHHAAEHO paGOTHO BpeMe, HJH Cb3laleHaTa OT TAX NpuHa-

* Tyk pBKomHcbT ¢ mospefen. Ped.
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Oena cmotinocm = 100 yaca. A CbBKYNHOTO paGOTHO BpeMe, HJIH Ch3gaje-
Hara [oT 5-Te paGoTHHUH] crmodrocm (T. e. HEO6XOJHMOTO -} NPHHALEHOTO
pa6otHo Bpeme) = 60 yaca. [la npreMeM, ye Te3H 5 NaBaT ABOHHO NoBeye-
NpHHAJeHO BpeMe, T. e. NMPHHaJeHa CTOMHOCT = 4 yaca BCeKH Ha JieH,
TaKa 4e BbpXy 5 ToBa npaBu 20 yaca. Hopmara Ha npunageHara croiiHocT
e HapacHasna cb¢ 100%, a cymara Ha MpHHaJeHaTa CTOHHOCT, T. e. ca-
Mara NpHHafleHa CToHHOCT e = camo Ha 4 X § = 20 uaca. [IpuHagenara.
cToiiHocT e camo Y/ ot 100, oT ch3maneHara ot 50-1e, T. e. ¢ 80% no-
manka. Ho ako cera 6wvpar saaHraxkdpaHu 15 pa6oTHHUM npH HOBaTa
HopMa [Ha NpHHaJeHaTa CTOHHOCT], cymMara Ha NMpHHaleHaTa CTOHHOCT
6u ce nokauuna Ha 60, npu 20 [pa6oTHnuu] — Ha 80, npn 25 — Ha.
100. Bu Ttpa6Bano mpH HoBaTa HOpMa [Ha NMpHHajeHara CTOHHOCT] Za
6bJaT 3aaHraHpaHW MNOJOBHHATa OT MpeAHIUHHA 6poH pabOTHHUH, 3a
la NpoM3BeNAT TOJIKOBAa NMPHHaJeHa CTOMHOCT, KOJKOTO MpPH Crapara.
HopMa. Obaue ako 6bjar 3aaHraxkupaHu 50, Te 61xa NPOH3BeTH ABOHHO
noeeye, a nMeHHo 200. Bu ce yaBousa He caMo HopMaTa Ha NpHHaJeHaTa.
cTofiHOCT, a M caMmaTa NpHHajeHa cToiiHocT.} {Ako npuemeM, ue 5-Te-
NpoH3BeXAaT NpHHaJeHa CTORHOCT caMoO Mo HopmaTa Ha 50-te, clenoBa-
tenHo camo 10 uyaca, Torapa 6M TpAGBa/noO, KaKTo H npead, xa ObAar
n3nonssanu 50 paGoTHHuM, 3a Ja Npou3BeaT CbliaTa NPHHajeHa CTOMH-
HOCT, IPH BCe 4Ye Te 6HXa NMPOW3BeNH 3a CBUIOTO BpeMe 10 NbTH NoBeue:
ctokH. ToBa cTaBa B OTpac/uTe Ha MPOMHLIJIEHOCTTA, KBAETO MPOAYKTBT
He BJIH3a B NnoTpe6GaeHHeTo Ha pabGoTHHuUTe. Tyk nedan6aTa HABA YHCTO
H MPOCTO OT OGCTOATENCTBOTO, 4Ye Heobxodumomo paGoTHO Bpeme B Te-
yeHHe Ha H3BecTeH cpelieH NMepHOojA HajJBHIIaBa paGOTHOTO BpeMe, KOETo
€ HYKHO Ha KanHTaJHCTHTE, KOHTO BBbBEXKJAT HOBHTE MAILUMHH, TaKa ye-
Te NpofaBar CTOKaTa Hal HeHHara croiiHocT. OGaue ToBa ce pa3/nHyaBa
OT NpocTaTa H3maMa. Te npoaaear cToKara Had CTOHHOCTTa, KOATO TA UM
CTPYBa Ha TAX, H nod CTOHHOCTTa, KOATO TA CTPYBA Ha O6LLECTBOTO Npenu
BCceoOlOTO BBBEXAaHe Ha MalluHMTe. Te mpojaBaT TpyZa Ha CBOHTe:
[paGoThHuun. . .J* no-sucw Tpyn, kynmysar ro sacera no [...]* C (u3-
N0JI3BaHETO Ha paGOTHHLKTE] MpH HOBaTa HOpMa [Ha NMpHHafeHaTa CTOM-
HOCT] HapacTBa o6aye H [NOCTOSHHHST KanuTal] Mo-3HauYHTeNHO [0TKOJ-
KOTO NpefH. . .]*, Taka Ye cymara Ha NpHHaJeH4aTa CTOHHOCT He CaMo
[He] HamansiBa, HO ce yBesnnuaBa [. . .]* mpH naneHa HopMa [Ha npuHa-
JeHaTa CTOHHOCT] 3aBHCH OT 6posl Ha [3aeTHTe] paGOTHHLM; TaKa ue NpPH
H3N0/I3BaHe Ha MallHHM [NpHHAaJeHaTa CTOMHOCT] ce MoBHLIaBa H BCJel-
CTBHE Ha JefiCTBHETO Ha NPHCBILUTE HA MALIHHHOTO IIPOU3BOJCTBO 3aKOHH,
ypes NO-NpOH3BOAHTENHO NpHAaraHe Ha (UKCHpaHUs KanuTald, 4pes

n0-106po pasjieJleHHe Ha TpyJa M no-go6pa KoM6uHauus Ha Tpyaa.}-
[XVI — 998]

* TYK PBKONHCBHT € MOBPeAeH. Ped.
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[XVI — 1009] [1podwaxcerue na nocrednama cmpanuya Ka 6aosxce-
Hama Koaa.

{B mocnegHHsa c/aydyali KamHTaJHCTBT NpojaBa €JHHHYHATA CTOKa
H0-€BTHHO, OTKOJKOTO TA MoOXe Aa Oble Npou3BefeHa NpPH BCe olle
8ceobWyo cvujecmsysawume npoussodcmeenu pas3xodu, nod cpefHaTa M
CTOHOCT, HO He B TaKaBa IPONOPIIHA M0-eBTHHO, B KAaKBaTO CaMHAT
‘Toll A MPOU3BeXAa NoJ cpefHaTa i cToiiHocT. Cymama Ha MPOH3BEJeHHTE
'3a e[HH Yac, 3a elHH JeH CTOKH {a C HOBHTe CpeACTBa 3a NMPOHU3BOACTBO
ToH JOCTaBA 3a CBILOTO BpeMe MO-To/ifiMa Cyma MJH Maca} Toll npojaBsa
Ha0 TAXHaTa CTOHHOCT, Haj eAUHHMS Yac HJH JeH paGoTHO BpeMe, KOETO
ce ChABPKA B TAX. AKO Tol nmpousBexaa 20 apliHHa 3a CBULUTE MPOH3-
BOJCTBEHH Pa3XofAH, C KOHTO APYTHTe NMPOU3BEXAAT 5 aplIMHA, H aKO T'H
TipoaBa ¢ '/, moA cpeaHata UM UeHa, TOH I'M Npojasa ¢ 3/, Ha0 TAXHaTa
cToitiocT. Ako 20-te apmwipHa ctpyBaT 10x H KamHTaJHCTBT NpoJaBa
20-Te 33 20 X #/,x = 8,x = 16x, To#t ru npoiaea ¢ 6x HaX CTOMHOCTTA
um ot 10 [x]. Y/, ot 10 e 2, unu %/, or 10 e 5; 20 my ctpysat 10; wau 2,
T. e. Y/ [ot 10], My cTpyBat 1. KakBo e TyK OTHOLUEHHETO KbM paGOTHH-
HTe My ? AKO NPOAB/IKABAT Jia NOJY4aBaT ChllaTa paGoTHa 3amJsara, TO
cpelly pa6oTHaTa CH 3anJjarta Te MOJY4aBaT M CTOKH (T. €. HOKOJKOTO
Mo-eBTHHO NpoH3BexkaaHaTa ctoka [XVI — 1010] Bausa B norpebnernero
uM.) M1 HeKka TOBa BaXky 32 BCHYKH PabGOTHHIH, BCEKH OT KOHTO CBC CBHOT-
BeTHaTa 4acT oT paboTHaTta CH 3amiara, KOATO HacT ce H3pas3xofBa 3a
‘Tasy clellUpHYHA CTOKA, OM MOI'bJ] Aa KyNH OT Hes MoBeye.

Brnpouem KanutanuctbT 6u uskapan 3/, uam 60% po6apbyHa ne-
yan6a. Toil UM npopaea crokata ¢ '/; N0-eBTHHO, HO CBABPXKALLUA Ce B
‘Hes1 TPYA Toil MpojAaBa ¢ 3/ No-CKbIO OT CPeAHUA TPYA, CJAeA0BATETHO —
KaTto crosil ¢ 3/; Hax cpepHus TpyA. 3/5 Bbpxy 12 paboThHu yaca = 12 X
3/, = 36/, = T'Y,. Tosu npuraden mpyd, KoHTo paGOTHHIHTE ca AOCTa-
BHJ/IY Ha KalHTa/JUCTa BCJEICTBHE Ha NO-BHCOKOTO CTeNeHYBaHe Ha TeX-
HUA TPYA, KaNHTaJHCTBLT ciara B Axoba cu.

Ha npuemem Heobxonumoto pabotHo Bpeme 3a = 10. Toraea npu
CTapHTe OTHOLIEHHs paGOTHHLHTe 6Hxa MoJyyaBaad oT Mpoaykra 10,
10/., [oT 12-uacoBus paGoren aen]. Ilpu crapoto oTHoweHHe 1 pabo-
TeH Yac Npou3Bexna !/;, oT MpoAyKTa Ha eiuH [paboTeH] AeH, caemo-
BaTesHo 3a 10 [yaca] — '%/,, = unanpumep 8 tanepa. Ilpu HoBHTE OT-

HOlLlleHusi 32 eIHH paGoTeH uac ce mpousBexpar %/, =4/, = 1Y/, 1a-
Jepa, 3a 3 waca — 4 Tanepa, a 3a 6 yaca — 8 rtasnepa.?® Taka ue pa-
60THHUUTe paboTaT 6 yaca npuHaaeH TPYyH, AOKaTo MO-pPaHO — CaMo
2 yvaca,

{A. Cmut*? npasuniHo ot6ensizBa, Ye 3a cpejHarta nevanba — T. e.
nevyasnGara, onpefessiHa caMo OT BeJIMYHHATa Ha KanuTtana — e Ge3pas-
JIUYHO Ja/y NpH PaBHU APYTH YCJOBHA Ha NMPOH3BOACTBOTO KaTo CYpoOB
MaTepuan ce ynotpe6siBa HampuMep cpe6po BMeCTO eJf30 HJH 3/1aTO
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BMecTO Ccpebpo, H300U0 HAKAaKBB CKBI CYpOB MaTephastd. Tyk Moxe
aBaHCHpaHaTa BBB ¢(OpMaTa Ha CYpPOB MaTepHal 4YacT Ha KamuTajla Aa
HapacTBa CTOKPAaTHO H IIOBeYe OT CTOKPATHO, CJEeNOBaTeNHO H Neyanbara
TIpH ChULAaTa HOpMa Ha cpejHaTa feyajba, MaKap fia He HaCThIIBa HH Hafi-
MaJIKOTO H3MeHeHHe B OPraHHYHOTO CHOTHOLIEHHE MeXIy pasjHYHHTE
CbCTaBHH YaCTH Ha KamHTana.}

{TBbple HauBeH € HKOHOMHCTBLT-AHKH Yefinana®®. Twil kKato oTHO-
CHTeJIHaTa MPHHaJeHa CTOMHOCT ce Chb3/laBa CaMO B OHE3H OTPacC/H Ha npo-
MHLJIEHOCTTa, KOHTO MPAKO HJIH KOCBEHO B/IM3aT B NMPOH3BOACTBOTO Ha
CTOKH, NpeJHa3HaYeHH 3a noTpeSJeHHeTO Ha paGoTHHLUTE, CJIeAOBATETHO
KalHTanbT cllelHaIHO TYK BhBEXJa KoonepauHsd, pasieieHue Ha TpyAa
¥ MalUIMHH, a B MHOrO MO-MajKa CTelleH B NPOH3BOACTBOTO 3a JYKC,
TOil 3aKJo4yaBa, Ye KalHTAJHCTHTe paboTenH 3a HM3rofia Ha GelHMTe,
a He Ha GoraTtuTe H 4e cJeJloBaTeJHO KalHTalbT pa3BHBaJ CBOATA MPo-
H3BOJHTENHOCT B HHTepec Ha MMbPBUTe, a He HAa BTOPHTE.}

Cpennara npHHajeHa CTOMHOCT — pasrjlefaHa TyK 6e3 orjel Ha
abcoJioTHaTa NMpHHaJeHa CTOHHOCT U CaMo KaTo OTHOCHTe/THA NPHHaAeHa
CTOHHOCT, KOSITO Bb3HHKBAa OT CKbCABaHETO HAa HeOGXOAMMOTO paGOTHO
BpeMe Ype3 PasBHTHe Ha NMPOM3BOLHTENHHTE CHJIM Ha TPyAa — e cyMmaTa
Ha NpHHaJleHaTa CTOHHOCT BBB BCHYKH OTHEJHH OTpaciH Ha NPOHM3BOA-
CTBOTO, pasrjexfaHa OT CBEKYNHUS Kanumaa, H3pasxoJBaH 3a XKHB
TpyA. Toi Kato cera pasBUTHETO Ha NPOH3BOAHTENHATa CHJla € TBbpAe
HepaBHOMEPHO B Pas/JHYHHTE OTPacJH Ha NMPOH3BOACTBOTO (KOHTO MpPSAKO
HJIH KOCBEHO MPOH3BeXJaT CPeACTBA 3a MKHBOT, KOHTO BJIM3aT B MNOTpe-
GJleHHeTo Ha pabOTHHMKA), He caMO HepaBHOMEPHO MO CTefleH, HO 4ecTo
# B NPOTHBONOJOXKHA MOCOKa, ThH KaTO NMPOH3BOAMUTENHOCTTA Ha TpPyla
{XVI — 1011] e cBbp3aHa ¥ c NPUPOLHHTE YCJOBUSA, KOHUTO MOraT Aa
HaMansiBaT NPOU3BOJHTENHOCTTA, JAOKATO MPOHU3BOAMTENHOCTTa Ha TpyJha
HapacTBa {lIJ10TO H3C/efjBaHe Ha BBIPOCA, JOKONKO NMPHUPOJHHTE YCJIO-
BHS BJIMAAT BbPXY MPOH3BOAHUTENHOCTTa Ha TPYAA HE3aBHCHUMO OT pasBH-
THETO Ha OOLLeCTBEHAaTa NMPOHU3BOAHTENHOCT H YECTO NPOTHBOMOJOMHO
Ha TOBa pa3BHTHe, CMajla KbM pasriexjaHeTo Ha No3eMJjeHaTa peHTa},
OKas3Ba Ce, Ye Tasd CpellHa NMPHHaJeHa cTOHHOCT TPAGBa Aa € MHOro Noj
PaBHHUIETO, KOETO MOXKe Jia ce IpeAmioiara Copel pa3BHTHETO Ha NMPOH3-
BOJMTEIHOCTTA B OTJENHH OTPaciH Ha NpoMHINeHOCTTa (HaH-oyebuii-
sute). ToBa e ome eHa OT OCHOBHUTE NMPHYHHH, Y€ HOPMaTa Ha MPHHA-
JeHaTa CTOAHOCT, MaKap M Jla HapacTBa, He HapacTBa B ChllaTa NMpomnop-
HUA, B KOATO NPOMEHJIMBHAT KalHuTaj HaMallsiBa MO OTHOLIEeHHe Ha CbB-
KynHHs Kanutan. Takbe 64 6 clyuadaT (IpH MpeAnocraBKara, Ye TOBA
CBOTHOLIEHHE € H306110 BAPHO; TO e BAPHO 32 HOpMaTa Ha NMpHHajeHaTa
CTOMHOCT, KaKTO MOoKasaxMe no-rope*, Ho He 3a [Macara Ha] npuHaleHaTa

* Bx. HacTodlHA TOM, cTp. 263—264, 276—278. Ped.
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CTOHHOCT) CaMO aKo Te3H OTPac/H Ha NMPOH3BOACTBOTO, B KOMTO NPOMeH-
JIHBHAT KalHuTaJ Hal-MHOro HaMa/fiBa 1O OTHOIleHHe Ha (UKCHpaHHA.
H T. H. KafHTaj, B chbllaTa NPoNopuHa BbBEXKAAT NPOLYKTHTE CH B IO-
Tpe6jeHHeTo Ha paGoTHHKa. Ho na B3eMeM TyK HanpuMep OTHOLIEHHETO
MeXJy MpPOMHILJIEHHTe MNPOAYKTH H 3eMeleICKHTe TPOAYKTH, KbIETO
CAyYaAT € TbKMO obpareH.2*

Ha pasriename otaeleH oTpachJ Ha NPOH3BOACTBOTO. AKO B Hero
HACTBNH TOBHILIEeHHe HAa NPOU3BOAHTEIHATA CHJIA, TO BCJAEACTBHE Ha INoO-
BHLIEHHETO, KOETO HacTbllBa B TO3H OTAe/]eH OTPachJ (C H3KJIOUEHHEe Ha
3emeOeauemo, Thbi KaTo HETOBHAT NMPOAYKT BBB BHA Ha ceMe JOCTaBA Ha
Hero CaMoTO CYPOBHSI MaTepHaJl, a ToBa IIbK e cBoeoGpasHe Ha 3eMejle-
JIHeTO), ChBCEM He NpeJH3BHKBa HeMoCpelCTBEHO NMOBHILEHHe B oTpachJa
Ha NPOH3BOACTBOTO, KOHTO MY JoCTaBsi cCypoBHA MaTepHai. Ha nbpso
BpeMe NMOCJEeJHHAT OTPACh/] OcTaBa CbBCeM He3acerHar OT TOBa TOBHILe-
HHe, a MOXe H MO-KbCHO Jla OCTaHe He3acersar ot Hero. {Bnpouem Tora-
Ba MACTOTO HfIMa 1A ce 3aeMe OT [0-eBTHH CYpOB MaTepHaJl, aKO Couuant
moti He CTaBa NO-eBTHH, KaKTO MaMyK Ha MACTOTO Ha OBYa BbJHa.} Ho
TIpOU3BOJMTENHOCTTA Ce NPOABABA B TOBA, Ue € HYXHO NMO-TOJAMO KOJH-
4ecTBO CYpOB MaTepHaJ, 32 Ja NOrbJAHe CBULOTO KosauyecTBo TpYyA. Caeno-
BaTe/IHO 3aeJHO C MO-ToJisAAiMaTa NPOU3BOAHTENHOCT Ha Tpylda Ha IbPBO
BpeMe 6e3yCIOBHO HapacTBa Ta3H YacT Ha NMOCTOSAHHHA KanuTald. Ako 5
Npou3BeXJAaT KojakKoTo 50 HJIH noseuye, To cjefoBaTesqHo S50 Lie mpepa-
6otBar 10 nbTH noBeye cypoB Matepuasd. Ha nepBo BpeMe CypOBHAT
MaTepHaJ TpsAOBa [a HapacTBa B cdujama TIPONOPLHs, B KOATO HapacTBa
NpOH3BOAHTEIHOCTTa Ha TpyAa. Miu pa npuemeM, ue 5 npousBexjar
KOJKOTO 50-Te H ye 45 GUBAT YBOJIHEHM, TOraBa cera 5-Te HMaT HyXJa
ot 10 nbTu noBeye KamHTas, OTKOJKOTO NpefHIIHHTE 5, HJH TOJKOBA,
Koskoto 50-te. Tasu uact Ha KanuTana e HapacHala moHe 10 mbTH B
CpaBHeHHe ¢ H3pa3XxojBaHaTa 3a TpyA. {[lpu no-roasaMo usnonspauHe
[Ha cypoB MaTepHa/] ToBa MoXKe Ja Gbfe OrpaHHYEHO N0 H3BECTHA CTe-
neH, ako, OT eJHA CTpaHa, (Hpara OTHOCHTEJIHO HaMmaljee BCJEICTBHE
Ha T0-106pOTO KauecTBO Ha TpyAa, H, OT Jpyra cTpaHa, 3alloTo TasH
¢dHupa ce KOHIEHTpHpa abCcoJIOTHO NMOBeye, MI0-MacoBO H MOXe Mo-Aobpe:
Ia CIYKH OTHOBO KaTO CYPOB MaTepHa/ 3a HOBO, ApPYro IPOH3BOACTBO,
TaKa Ye (paKTHYeCKH CBUIHAT CYpOB MaTepHal CJAYXH 3a NoBede, OTKOJ-
KOTO e cToiiHocTTa My. ToBa e Cbllo [BB3MOXKHOCT], HO HE3HAYHTEeNHa.}
Hanporus, cbBceM He e KasaHo, Ye (PMKCHPaHHAT KamHuTal, Crpaj,
MallHHH (OCBeT/IeHHe H T. H.) (H306L10 CoMaraTe/JHH MaTepHa/lH OCBEH.
(GHKCHpaHHs KalHTa/l) HapacTBaT B CbllaTa NPOINOPLHsA, Taka Ye€ cera
Ha 5-Te na ce maja 10 nbTH NoBeye, OTKOJNKOTO Ha mpegumiHHTe 5. Ha-
NpoTHB. Makap npH no-ro/isiMa MOUIHOCT MallMHaTa Ja e abCOJIOTHO-
No-CKbIa, TS CTaBa OTHOCHTEJNHO Mo-eBTHHAa. ToBa BaxH ocobeHo 3a
ABHraTe/IHATa CMJla, MapHaTa MAmHHA H T. H., YHHTO NPOH3BOACTBEHH
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Pa3xofH (OTHOCHTE/IHO) HaMa/iABaT C yBeJAHYaBaHETO Ha HeflHHTE KOHCKH
HJIH ApYrH cHaH. M Taka, TasH 4acT — cC/efoBaTeNHO CBEKYnHUAM no-
CmosHer kanumaa — [OTHOCHTENIHO] He HapacTBa, MaKap 4e abCoalommo
HapacTBa He3HAYMTEJHO — CbBCEM He B CbillaTa MPOMOPLUHA KaTo NMpo-
H3BoJMTeNHaTa cuaa. ClelloBaTeIHO CHbBKYMHHAT KalHTal He HapacTBa
[{XVI — 1012} nponopuxoHa/THO Ha HapacCTBaHETO Ha NMPOH3BOJAMTENHATA
cHsa.

Ako ot [kanuTan] 500 [otuBat] 300 3a paborHuuH, 150 3a cypoB ma-
TepHan H 50 3a opbAMA, TO, aKO BCJAEACTBHE Ha MPHJIOXKEHHEe Ha MaIIHHH
NPOH3BOJIHTE/THATA CHJ/IA ce YABOH, 6 TpsAbBaso BB BCeKH Clyuall Aa ce
ynotpebar 300 3a cypos MaTepHal, H — ako 30 paGoTHHLLH POH3BEXAAT
TO3H ABOHHO mo-roaaM npoaykt — 30 3a TPYA; HO He cJiefiBa, Ye Pas3Xo-
AHTe 32 MallHHHUTEe U T. H. 3a Te3u 30 paboTHHUH ce mokauBaT oT 50 Ha
500, mecetokparHo, a Te ce NMOKauyBaT MoXke 6H camo ABoiiHo — Ha 100,
TaKa 4e CbBKYMHHAT Kanutaa e cnagaai oT 500 na 430. Cera npomeH/H-
BHAT KanuTaa 6H Ce OTHACAJ KBbM CBBKYNHHA Kanmutail KakTto 30 : 430,
T. e. [mpubnusurento] 3/, = /., 1. e. 1 : 15, Tlo-pano 300 : 500,
300/ 0 = 3:5; Y1, =345, a3/; = ¥/ ,5. Ho cb06pasHo ¢ ToBa CHBKYMHHUAT
KalHTaJd, Hy¥eH, 3a Jja ce NMPOH3Bele H3BeCTHAa NMpPHHAJeHa CTOHHOCT, e
cnafHan. Jla npreMeM, 4e B MbpBHs C/IYyYail MpHHAJEHATA CTOMHOCT = 2
yaca oT 12 = ?/,,, a BbB BTOpHA %/, T. €. 1/4.2

B nbpBus cayuail [npuHagenara croitHoct €] /g ot 300 (ako 3a eauH
pabothuk 1 Tanep) = 50. A nocsennute Bbpxy 500 = 10% [Hopma Ha me-
yan6ara).

BbB BTOpHs cayuail [nmpuHagenara croitHocT €] !/, ot 30 = 10. 3a
npouseexiaHe Ha Te3d 10 ca HyxHu [okono] 450. Ako npHeMeM, Ye NpH
TasH HopMma ce H3noasear 300 pa6oTHULH, Te 61xa npousBesH 100 [npu-,
HajleHa cToiiHOCT). ChBKYNHHAT KanuTal 64 ce nokauua Ha 450 X 10 =
4500, kouTo G6uxa mpouseenu 100 [mpuHageHa croiiHoct]. [lpu npepum-
HoTO oTHolllenHe — 1000, 3a xa ce npoussenat 100,

Ho na npuemeMm, uye puKCHpaHMAT Kamutan ChajHe Olle NOBeye,
MOXe 6H He NPONOPLHOHAJTHO Ha HApacTBaHETO Ha NPOH3BOAMTE/NHHTE
cuiH. Ako 30-Te paGOTHHLM NPOM3BEXIAT TOJIKOBA, KOJKOTO MO-PaHO
300-Te, Te BMecTo oT 500 1ie ce HYXKAAAT, KaKTO npedH, oT 150 3a cypos
marepHas, 30 3a Tpya (a no-pano 300), Ho Moxe 64 camo 100 3a pHKCH-
paH kanutaj. Cera CbBKYNHHAT Kanutasi e 280, oT KOHTO MPOMEHJIHBHAT
Kanuran e 3/,3 = [npu6ausurenno] Yy, [XVI — 1013] nokaro no-paso
€ 6un1 paseH Ha */; (300 ot 500).

Axo cera mpuHajieHaTa CTOHHOCT 6H ce yBeJHuuja 5 mbTH, 30-Te
6Hxa JaJH npHHafleHa croiinocT 50, gokato 300-te gasaxa 10. CiemoBa-
TeJHo, fokaTto 300 maeaxa 30, To 30 [mpx HOBaTa MPOH3BOJAMTENHOCT] —
150.
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CBBKYNHHUAT KanuTtajd B NbpBUHA ciaydadl e 500, a BB BTOpUA —
280, kouTo cera 6uxa gasasiu 150, ciefoBaTesHO NMOBeye, OTKOJIKOTO MO-
paHo gapaxa 500.

HapactBaHeTo Ha NpOH3BOAUTE/NHATA CHJla N0O3BOJABA Ja ce NMPOU3-
BeXJaT NOBedYe CTOKH 33 €JlHO U cButo paboTHO BpeMe. CaiefoBaTeNHO Mo-
BHLIE€HATa TPOH3BOJHUTENHA CHJIA YBe/UYaBa He pa3MeHHATa CTOHHOCT Ha
TaKa NMpOH3BeJleHHTe CTOKH, a CaMO TAXHOTO KOJIHYECTBO; TH MO-CKOPO
HaMmaJjsiBa pasMeHHaTa CTOMHOCT HAa eJMHMYHATa CTOKa, AOKAaTo CTOH-
HOCTTA Ha CyMaTa Ha NpOU3BeAEHHUTe 3a ONpejeNeHO BPeMe CTOKH CH
ocTaBa cauuama.

[loBullleHaTa NPOH3BOJHTENHOCT € BCe €eJHO, Ye CBUUAT CYPOB
MaTepHaJl 32 NPeBPBILAHETO CH B MPOAYKT NOIVIBILA [0-MAJKO TPy HJH
Ye CBUWIOTO paGoOTHO BpeMe 3a MOIJIBIULAHETO CH Ce HY)KJae OT NoBeue
CypoB MarepHal.

Hanpumep eaud ¢yHT npexja H3UCKBa eHAKBO KOJHYECTBO MaMyK
HEe3aBHCHMO OT TOBa, JlajH 3a NpeBpBILAaHETO Ha NMaMyka B npeXia e
HY>KHO MHOTO WJIH MajKo TPyA. AKO NpOHU3BOAHTeNHOCTTa Ha Npelaya
ce NMOBHIUH, KOJHYECTBOTO NNAMYK, KOETO Ce ChABpHKa B elUH QYyHT pex-
JAa, NOIVIBlLA Mo-Madko TPYA. ETo 3aulo eAMHHAT QYHT nmpexia cnaja
1O CTOHHOCT, MOEBTHHABA. AKO 3a elHH 4ac ce H3npuaa 20 mbTH MoBeue
namyk, OTKOJKOTO npeid — Hanpumep 20 ¢pyHnra Bmecto 1 pyHT, — cToii-
HOCTHATa CbCTABHA YacT, KOSAATO NpefadyHHAT TpyJ npubaBsa B eJHHHUSA
$YHT npexja, T. e. CTOHHOCTHATa pa3iHKa MeXAy | ¢YyHT naMyk H eIHH
dyHT npexpa, cnaga Ha /,, (KaTo ce abGcTpaxupame OCBEH TOBa OT ChABP-
<KalllaTa ce B H3MpPeJeHOTO CTOMHOCT Ha GUKCHpaHUA KanuTtal). Benpexkn
TOBA cera CTONHOCTTA Ha NMPOJYKTa, Ch3JalleH 3a CBUIOTO BpeMe, O6U OHAa
no-roJifiMa OT NpelH, HO He 3allOTO e Ch3AajJeHa NOoBeue HOBA CTOHHOCT,
a caMo 3alloTO € BIpeeH NoBeye NaMyK, CTOHHOCTTa Ha KOHUTO Mo mpel-
NMOCTAaBKaTa € OCTaHala chbliaTa. HoBocb3gadenara croiiHocT 61 6usa 3a
20-te ¢yHTa TONKOBa ro/saMa, KOJKOTO NMpeiH 3a eAuHHA ¢yHT. Ilpw
HOBHSl HaYMH Ha NPOH3BOACTBO 3a | ¢yHT T4 6 cnagHazia Ha Y/y,.

CnejoBaTe/lHO TpH NpeANoOCTaBKaTa, Ye CTOKHUTe Ce NpojaBaT Mo
TeXHHUTe CTONHOCTH, NMOBUIIABAHETO Ha NMPOH3BOAHUTENTHATA CHJIA Cb3[aBa
(cbe cnoMeHaTtHTe mo-rope* U3KI/IOYeHHs) NPUHAJEHA CTOHHOCT cCaMo Jo-
KOJKOTO MNOEBTHHABAHETO Ha CTOKHTE IOEBTHHSIBA NPOH3BOACTBEHUTE
pasxolu Ha paboToCHOCOGHOCTTAa, TakKa Ye CKhCABA HeOOXOJHMOTO pa-
00THO BpeMe, cJeJlOBaTeNHO YAB/KaBa NPHHaJeHOTo paGoTHO BpeMe.

ETo 3alllo NPoAYKTBT Ha BCsiKa OTAe/NHA cepa HAa NMPOU3BOJCTBOTO

* Bx. HacToAlHs ToM, cTp. 278—280. Ped.
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MoOXKe Ja Ch3/laBa IPHHAAEHA CTOMHOCT CaMo JOKOJKOTO H B NPONOPLHSATA,
B KOAITO TO3H Cneylghuyer MPOAYKT BJH3a B CPEeAHOTO MOTpebJeHHe Ha
paGoTHHUKTe. Ho BCeKH TakbB NPOAYKT — ThH KaTo pasBHTO pasjieieHHe:
Ha TPyZAa B paMKHTe Ha o6LLeCTBOTO e OCHOBHA MPEANOCTaBKa 3a PasBH-
THETO Ha CTOKHTE H306LI0 H olile MoBeue Ha KaNMHTaJTHCTHUECKOTO NPOH3-
BOJACTBO — 0GpasyBa CaMO C50MmeemKa YacT OT ChbBKYNHOTO NoTpebJieHHe
Ha pa6oTHHKa. C/leloBaTe/IHO yBeHYaBaHeTO Ha NPOH3BOJHTENHATA CHIA
BBB BCAKA OTHeNHa cdepa ch3faBa NPHHAJEHA CTOHHOCT CBBCEM He npo-
NOPYUOHAAKO HQ NOSULLASAREMO KA NPOU3BOOUMEARAMA CUAQ, A CaMO B
MHOTrO Mo-MaJjiKa NMPONopLUHA, B KOATO NPOAYKTHT Ha TasH OTAesHa cdepa
obpasyBa cbomsemua 4acT OT ChbBKYNHOTO NoTpe6G/ieHHe Ha paGoOTHHKA.
AKo eauH npolyKT e o6pasyBan !/;, OT CBBKYNHOTO NOTpeG/eHHe HaA pa-
60THHKA, TO €IHO YABOAIBaHe Ha NMPOH3BOAHTENHATAa CHJA GH MO3BOJHIO:
Jla Ce MPOU3BENAT %/, 32 CBLUIOTO BpeMe, 3a KOeTo NO-PaHo Ce € MPOU3BeXK-
jana Yy, /;, ot paboTHara 3anjara G4 cnagHaaa Ha Y, T. e. ¢ 50%,
JOKAaTO NMPOH3BOAMTENHATA CHJa 6H ce mokauuaa cbe 100%. 50% ot
1/,0¢ = 5% ot x. Hanpumep 5% Bbpxy 100 maBa 105, a 50% BBpxy
100/ ., T. e. 10, naBa 5, T. e. cbliata cyma. B To3u cayuait HapacTBaHeTO
Ha Npou3BoJUTeNHAaTa cHala cbe 100% 64 noepTHHU/I0 paGoTHATa 3anJata
¢ 5%. [XVI — 1014] C ToBa ce ofsicHfiBa 3aU10 3a6e/eXKHTENHOTO Ha-
pacTBaHe Ha NMpPOU3BOJHTETHATA CHJA B OTAENHH OTPAc/]H Ha NPOH3BOA-
CTBOTO HM3IJI€XKJAa CBBCEM HeCchpa3MepHO CBhC CNajaHETO Ha paboTHaTa
3an/iata WJIH C HAPacTBAHETO Ha OTHOCHTENHATa NpHHaJeHa CTOMHOCT.
ETo 3amo u KanuTaq bT HapacTBa — JAOKOJKOTO TOBa 3aBHCH OT NpHHaje-
HaTa CTOHHOCT, KOeTo ile TpAGBa BeJHara Aa pasrjeiame — Jajled He B:
ChlaTa NMPONOPUHSA, B KOATO Ce YBeJHYaBa NPOHU3BOJHTENHATA CHJA Ha
TpYAa.

CaMo akKo NpOHM3BOAHTE/NHATa CHJa Ce YBeJHuaBalle paBHOMEPHO
BbB BCHYKH OTPac/JH Ha MPOH3BOACTBOTO, KOHTO MPSAKO HJH KOCBEHO
Chb3faBaT NPOAYKTH 3a noTpeGjeHHeTO Ha paGOTHHKA, NPOMOPLHATA,
B KOATO HapacTBa NMpHHajeHaTa CTOHHOCT, 6H Motsia ja OTroBaps Ha
nponopuuaTa, B KOATO Ce YBeJlHYaBa NPOH3BOAHTeNHaTa cusa. Obaye
C/y4asiT CbBCEM He € TaKbB. B Te3H pasjIHYHH OTpac/u NPOH3BOAHTENHATA
CHJIa Ce YyBeqHYaBa B TBBbPAE Pa3jHYHH Nponopuuu. B Tesn pasnnuHH
chepH vecTo AOPH HMA INPOTHBONOJIONKHO JABHXKeHHe (TOBa Ce ABJKH
OTYacTH Ha aHapXHATA Ha KOHKYPEHUHATAa H Ha cBoeoGpa3nero Ha 6yp-
JKOQ3HOTO NMPOH3BOACTBO, OTYACTH HAa 0GCTOATENCTBOTO, Ye NPOH3BOAH-
TeJIHOCTTa Ha TPYAa e CBbpP3aHa H C NMPHPOJLHH YCJOBHA, KOHTO YeCTO
CTaBaT NoO-MaJlIKO MPOH3BOAHTEJ]HH B CHIlAaTa NMPOMOPUHA, B KOATO Npo-
H3BOJMTENHOCTTa, JOKOJKOTO 3aBHCH OT OOllecTBEHH YCJOBHA, Ceé NMOBH-
LIaBa), TaKa ye NMPOH3BOAMTENHOCTTA HAa TPylda B eAHaTa cdepa ce no-
KayBa, JOKaTo B JApyrara Ta cnaja. {Moxe ja ce NOMHC/IH HanpuMmep
NPOCTO 32 BAUAHHETO HAa FOAHLIHHTE BPeMeHa, OT KOETO 3aBHCH MO-TOJf-
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MaTa 4acT OT BCHYKH CYPOBHHH 3a NMPOMHIULIEHOCTTa, H 32 H3UEpPNBaHETO
Ha ropH, BBIVIHULHH 3a/1€XH, MHHH u Ap. N.} ETo 3aio HapacTBaHeTo Ha
CpefiHaTa CBBKYMHA NPOH3BOAHTENHOCT € 6e3yCc/IOBHO BHHardH MHOro no-
MaJlKo, OTKOJIKOTO TOBAa HapacTBaHe ce OKa3Ba B HAKOH OTHE/NHH cdepH,
M Jocera B €lHH OT IJIaBHHTE OTPac/JH Ha NPOU3BOACTBOTO, UHHTO MpPO-
INYKTH BJAH3aT B NoTpeb/ieHHeTO Ha paboOTHHKaA, B 3eMele/HeTo, TO AaNey
He MOKe 1a BhPBH B KPaK C NPOM3BOAHTENHHTE CHJIH B 0OpaboTBaliaTa
npomMuuieHoct. OT Apyra cTpaHa, pasBHTHeTO Ha NPOHM3BOAMTENHaTa
CHJa B MHOTO OTpac/ii Ha NMPOU3BOACTBOTO He BJHfAE HHUTO NMPSAKO, HHTO
KOCBEHO BBPXY NpPOAYKIHATA Ha paborocnoco6HOCTTa, T. €. BBPXY
OTHOCHTE/HATA. TpHHajleHa cToifHocT. [la ocTaBUM HacTpaHa OGCTOSATEN-
CTBOTO, 4e pasBHTHETO Ha NMPOH3BOAHTE/NHATA CHJa Ce H3pas3fiBa He CaMo
B TOBa, Y€ TO NMOBHILABA HOPMara Ha NMpHHaJeHara CTORHOCT, a ¥ B TOBA,
ye HamasifiBa (OTHOCHTeNMHO) 6pos Ha paGOTHMLMTE.

ETo 3alllo HapacTBaHeTO Ha MPHHaAeHaTa CTOHHOCT [MBbPBO] CHBCEM
He e NMpONOPIHOHAJHO Ha HapacTBaHeTO Ha NPOU3BOAHTENHATa CHJa B
OTZe/IHH OTPAc/]H Ha NMPOH3BOACTBOTO H, BTOPO, € H BHHArH Mo-MajlKko OT
HapaCTBaHETO Ha INPOH3BOAHTENHATA CHJAa Ha KamuTala BBB 6CUYKU
OTpac/M Ha NMPOH3BOACTBOTO (C/1€A0BATENHO U B OHE3H, YHHTO NPOAYKTH
He BJIM3aT HHTO MPAKO, HUTO KOCBEHO B NMPOU3BOACTBOTO Ha pabotocmo-
co6HOCTTA.) 3aTOBa HapacTBa HAaTPYNBAHETO HA KanuTajla — He B ChllaTa
NpONOpLKHA, B KOATO C€ YBeAHYaBa MPOH3BOAHUTENHATA CHJA B eUH OTAe-
JIeH oTpachJ, JOPH He H B NMPONOPLHATA, B KOATO TA Ce yBeJHYaBa BbB
BCHUYKM, a CaMO B CpellHaTa NpornopuHsA, B KOATO TA Ce YBeJHYaBa BbB
8CuMKYU OTpac/H Ha NMPOMHLIIEHOCTTA, UHHTO TIPOAYKTH NMPAKO HJH KOC-
BEHO BJH3aT B CBBKYIHOTO MOTpefjieHHe Ha PaGOTHHIHTE.

Cmodnocmma Ha cmokama ce onpejens oT CbBKYNHOTO pabBoTHO
BpeMe, MUHAAO0 H JCUE0, KOETO BJHM3a B Hed, KOETO ce ChABPKA B Hedl,
c/ef0BaTeJHO He caMo OT paGOTHOTO BpeMe, KoeTo il ce npu6assd B Mo-
c/IeiHHA NPOH3BOACTBEH Npollec, OT KOHTO CTOKaTa HM3JH3a Karo TaKaga,
a oT TpyAa, ChbAbpiKalll ce BB GHKCHPaHHA KanMTal M HHPKYJAHpaLiif
KanuTajl, HIH OT TPYAa, ChABPHallL ce B YCIOBHATA Ha MPOHU3BOACTBOTO
Ha npubaBeHHs noc/eleH TPYA, OT ChABPKALLOTO Ce B MAllHHHTE M T. H.,
B CroMmaraTte/lHHTe MaTepHa/H H B CYpOBHS MaTepHal pabOTHO BpeMme,
JOKOJIKOTO TAXHaTa CTOMHOCT Ce MofiBABa B CTOKAaTa OTHOBO, KOETO B
cayyas cbc cypoBHa Marepuaa u [XVI — 1015] cbe cnomararesnnure
MaTepHaJH cTaBa HM3UAJO, JOKaTo CTOMHOCTTa HA (HKCHpaHHs KamHTal
ce nosBsiBa OTHOBO B MPOAYKTa CaMO Ha YaCTH — MPONOPIHOHAMHO HA
M3xabsiBaHeTO MY.

AKo cTOMHOCTTa Ha ellHa CTOKa Ce € ChCTof/a OT '/, mocTosiHeH Ka-
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nuTan M %/, paGoTHa 3anJara; ako BC/IEACTBHE HA NMOBHIIEHHETO Ha Npo-
H3BOAHTENHATA CHJIa B TO3H OTAeJeH OTpach/ MacaTa Ha NpHJaraHHs
2KHB TPYH CriafHewe oT %/, Ha /4 U NO TaKbB HaYHH GPOST Ha U3MOJ3Ba-
HHTe 3a NPOU3BEXAaHeTO H pabOTHHLH cnajHeme ot 3/, Ha }/y, To — npu
NpeANoCTaBKaTa, Ye TasH /4 TpYJ e TOUHO TONKOBa NPOH3BOAMTENHa (HE
fI0Beye), KOJIKOTO NMpeAHIIHHTe 3/, — CTOMHOCTTa Ha HOBHst QHKCHDaH H
UMpKyJaHMpall, KamuTtaid Ges NpeicTaBAABallHA }/, cypoB MaTepHal GH
morsia Aa HapacHe Ha %/,. ToraBa cTofiHocTTa Ha cToKaTa GM ocTaHana
HelpoMeHeHa, MaKap TPYABT la € CTaHaj No-NMPOH3BOAUTENEeH B NMponop-
uusita®/y : /g = 3 : 1, T. e. MaKap NPOHU3BOAHTENHOCTTA MY Jia C€ € YTPOH-
Ja. CnefoBare/HO, ThH KaTO CTOHOCTTa Ha CYpOBHS MaTepHal OH CcH
ocTaHa/la CBllaTa, To, 3a Ja CTaHe CToKaTa NO-eBTHHA, 3a Ja cnafHaT
JeHCTBHTE/NHO TNPOU3BOACTBEHHTE H PasXoiH, HOBHAT (PHKCHPAH H LHp-
KyJupaul KanuTal He 6 Tpsi6Bajio Ja ce MOBMILIaBa Oo 2/, OT crapara
cToiiHOCT Ha crokata. C Apyru AyMH, pas/iHKaTa MeXAy HOBOTO paboTHO
BpeMe H cTapoTo 61 TpA6BaJo Ja e mo-rojiimMa oT pas/iHKaTa MeX1y CTa-
pHS M HOBHA MOCTOSIHEH KanuTtaJj (KaTo ce NPHCNajiHe CYPOBHAT MaTepu-
an). Bvo BUA Ha ycsaoBHa Ha TpyJa He OHMBa JAa ce npHGaBsi TOJNKOBA
noBeye MHHAM TPYH, KOJKOTO XKUB TPYA € 6us npucnaaxar. AKko BpIpoc-
#uTe '/, paboTHHUM Ouxa NpPOH3BEXKIalH nogese OT NpPeAHLIHHTe /4,
Taka 4Ye H NPOH3BOJHTEHOCTTA HA TEXHHA TPYA Ja HapacHe B MO-BHCOKA
CTeneH, OTKOJKOTO € HaMmasslJ TeXHHAT Opoil, HJIH CHBKYNMHOTO paboTHO
BpeMe {KaTo ce abcTpaxHpaMe TYK OT MPHHaJeHaTa CTOHHOCT H FOBOPHM
caMo 3a cTOKOBaTa CTOMHOCT, OT KOSITO 3aBHCH NpHHajeHaTa CTOHHOCT,
3allloTO OT HaMaJ/IAiBAHETO HA CTOHHOCTTA 3aBHCH NOEBTHHABAHETO Ha Mpo-
H3BOJCTBEHHTE Da3XojH Ha paboTOCNOCOGHOCTTa}, HOBHAT MOCTOSHEH
Kanutas 64 MOI'bJl Ja HapacHe Ha /4 u fopu Han %/4, camo ue To# 64 TpAG-
BaJIO Jla HapacTBa B CbllaTa MPONOPLHA, B KOATO HapacTBa MPOH3BOAHU-
TeJHaTa CHJIa Ha HOBUS TPYA.

Ha BTopo MsicTo 06aue ToBa CHOTHOWIEHHE [MeXKIYy MOCTOSHHHA H
fIPOMEH/IHBHS KalHuTal] ce ch3laBa U OT TOBA, e 1) GUKCHPAHHAT Kanu-
TaJl BJH3a CaMO OTYACTH B CTOHHOCTTA Ha CTOKaTa; 2) croMaraTeHHTe
MaTepHald KaTo ynoTpeGABaHHTe BBIVIHILA, OTOIVIEHHE, OCBeTVIEHHe
H T. H., MaKap CbBKYNHaTa HM CTOHHOCT Ja HapacTBa, BCJeEICTBHE Ha
paborara B Mo-ro/iaM Mailab, OTHOCHTENHO ce NeCTAT, TaKa 4e B OTAeN-
HaTa CTOKa BJH3a M0-MaJKa CbCTaBHA YacT OT TAXHaTa crofiHoct. Ilpu
ToBa ofaue CH OCTaBa CBIUIOTO YCJAOBHE, Ye CTOHHOCTHATa CbCTaBHA uacT
Ha MallWHHTe BB BUJ Ha H3XabsBaHe H Ha CIOMaraTeJHHTe MaTepPHaJH,
KOSITO B/IH3a B OTJeJHaTa cToKa, TpAOBa Ja ocTaBa No-MajKa OT pas/H-
KaTa B NPOHM3BOIMTETHOCTTa MeXKAY HOBHA H cTapus TpyA. O6aue ToBa
He H3KJII0YBa 3a ChBKYITHAaTa CTOKOBA Maca, HampHMep 3a Opod Ha QpyH-
TOBeTe NpeXJa, KOATO ce NMPOH3BeXk]a 3a ollpefesieH NMepHOL OT BpeMe,
HalpHMep 3a eHH JeH, 1a e HY2KHO TOJKOBA IoJIsIMO HJIH JOPH NO-roJaMO
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KOJIM4eCTBO HOB NOCTOSIHEH KallHTaJ, KOJKOTO HO-paHo € GHJI0 H3pas-
XoZBaHo BBB dopMara Ha paboTHa 3anJsdra. [To-Manko KomnHdecTBO caMo
no OTHOLleHHe Ha oTAeNHara croka. M rtaka, npu mpeamocraBkata, ue
BBIPOCHHTe /4 paGOTHHLH NMPOH3BEXKAAT 32 eIHH AeH THKMO TOJKOBa,
KOJIKOTO npeiuluHute °/; paGOTHHLH, 3aKOHBT 6M OCTaHal aGCOJIOTEH,
THil KaTo 10 OTHOLIEHHe Ha BBNPOCHHTE /4 paGOTHHLIH MacaTa Ha NPou3-
BEJEHHTE CTOKH GH OCTaHaja ChblliaTa, KakTo 3a nmpepuiunute %/, pabor-
nuuH. CroifiHocTTa Ha oThelHaTa cToKa OM Morsia cjaefoBaTesqHO Ja
crniajHe camo aKO HOBHSAT NMOCTOSiHEH KanuTad < OT H3pasXoABaHHS IO-
paHo 3a pa6oTHa 3anJara H cera ornajHaj Kanutan. ClefoBaTelHO MOXe
abCoJIIOTHO Ja ce KaXke, e B MPOTIOPLHUATA, B KOSTO 10-MAAKO KOAUYECMED
mpyd 3amecmsa NO-20AAM0 Koaudecrmgo mpyd@ — a Ta3u NPONOPUHSA
[XVI — 1016] nsima HyxAa Aa Gbie THKIAECTBEHa, HO MoXe Ja 6bje H
Hali-yeCcTo e Mo-roJsMa OT NPONOpUHATA, B KOATO HamajdaBa GpoAT Ha
paboTHHIHTe (OTHOCHTEJHHAT OpPOH Ha PaGOTHHLHTE), — BJH3ALHAT B
CTOKaTa MOCTOSTHEH KamnHTal {a Ha NMpakTHKa H JMXBaTa M neuanbara
BBPXY HAHCTHHA BJU3alius B TPYJOBHsS Npollec, HO He BJH3allHA B Npo-
Leca Ha o6pasyBaHe Ha CTOHHOCT CB8KYnex TOCTOSHEH Kanutajl} Tpa6ea
Ja 6bJe NO-ToJIAM OT NPONOPLUHATA, B KOATO HapacTBa HOBHAT MOCTOSHEH
Kanuran (Tyk ce abcTpaxHpame oT cypoBHs MaTepHas). ToBa e camo
acmeKT 3a pas3/IHKa OT eJHOCTPaHYHBOTO pasIviexkJaHe NPH NMPHHaJeHaTa
croiiHocT. Tpsa6Ba Ja 6ble BMbKHATO B paspgena «[/IpoussoOcmeeru pas-
xo00us*.

O6aue ToBa He npeuH (MOpaiH HauMHa, MO KOATO PHKCHPAHHUAT Ka-
MHTaJ] Ce Bb3NPOH3BEXKJAAa) CHbBKYIHHAT KaNuTan {cjeJoBaTesHO H OHa3H
Heropa 4acT, KOATO He € KOHCYMHpaHa B TPpYJOBHA NpOLEC, HO BCe MaK
BIH3alla B Hero} Aa e aGCOJIIOTHO MO-ToJsSIM OT TPEAHUILHHS CbBKYIEH
KanuraJj.

CnegoBartenHo TaKa, 4e ako HanpuMep | [paGorHuK] 3amectBa 10,
najaliuaT ce Ha Hero KanuTaj pbB QopMaTa Ha MalUHHH H T. H. H cllo-
MaraTeJIHH MaTepHaJd — JOKOJKOTO BJH3a B HErOBHA NMPOAYKT — € Io-
MaJBK OT TpelUIlHUA KalHTal, KoHTo Gelle HyxKeH 3a 10-Te paGoTHHUH.
Hdenbr Ha M3pasxoiBaHusi 3a TpPyA KalHTaJd e CmagHal Tyk 10nsrH,
HO HOBHMAT NMOCTOSHEH KalHTal Ce e YBeJIHYHJ, Moxe GH, camo 8 MbTH.
JeabT Ha H3pasXolBaHUA 3a TPYA KalHTal e c/JeloBaTesHO HaMalsaJ OT
Tasd IVIeJiHa TOYKa He NMPONOPLHOHANHO Ha [HapacTBaHeTo Ha] KanHTana,
HeoOXolMM 3a ocblliecTBABaHeTOo My. C ApyrH AyMH, CBBKYNHaTa cyMa
Ha Kafurajla, KOATO BJH3a B MPOH3BOACTBOTO Ha eNUHHs paGoTHHK, €
MOo-MajKa OT ChbBKYNHATa CyMa Ha KanuraJa, KOfITO BJH3a B NMPOH3BOJ-
CTBOTO Ha 3aMecTeHHTe oT Hero 10 paborHunn. M Makap uspasxogsaHara
3a pafoTHa 3amJaTa 4acT OT KamuTajda Aa e cnajHaia Ha !/, crnpsmo

* Bx. Hacrosmusa ToM, cTp. 227—252. Ped.
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npejulnaTa, T BCe NaK o6pasyBa NMo-rojaMa oT /10 UacT OT TO3H HOB
KamuTaJ, 3alloTO CaMHAT TO3H HOB KallHTa/, KOHTO BJH3a B NPOH3BOJI-
CTBOTO HA €JHHHS PabOTHHK, € CTaHA/l NO-MAADK OT CTapHsd, KOHTO BJIH-
3allie B IPOH3BOACTBOTO Ha 10-Te paGoTHHULIH.

Ho, ot mpyra cTpaHa, CbBKYNMHHAT KanHTajl, KOHTO KaTo yC/J0BHE
Ha NMPOH3BOJACTBOTO € HY>K€H 3a TOoBa MOBHILEHHe Ha NMPOH3BOJHTEIHATA
CHJa Ha TpyJda — a HMEeHHO BKJIIOUHMTENHO YacTTa, KOATO He BJH3a KaTo
H3xabaBaHe B MPOAYKTAa, a NO-CKOpo 6HBa H3KOHCYMHpPaHa B peadla
paGOTHH TepHOAH — e MO-TOoNAM, MOXe jJa Obje MHOTO MO-TOJsAM OT
NpelHIIHHS CHbBKYNEH KalHTaj, Taka Ye H3pasxoJBaHaTa 3a TPYJ 4acT
OT CbBKYMHHS KamHTaJ € Hama/lfaja B ollle No-ro/jsMa NMPONoOpuHsa OT
Ta3H, B KOATO € HapacHaja NMpPOW3BOAHTEJNHOCTTa Ha Tpylda. Koskoto
noeeue ce pasBHBa (PUKCHPAHHAT KanuTajl, T. €. NPOH3BOAHTENHOCTTZ
Ha TPYAa, TOJNKOBA IMO-roJigMa € Ta3H HEKOHCYMHpaHa 4acT Ha KanuTtana,
TOJIKOBa MO-Ma/JKa e HM3pa3XojBaHaTa 3a TPYJd YacT Ha KalHTajJa no
OTHOLUEHHe Ha CbBKYNMHHA Kanurtad. OT Tasu rieiHa Touka GH MOIJO
Aa u3rjexnaa {HO H CBBKYNHHAT KanuTan He GWBa Ja HapacTBa Taka, ue
JIMXBaTta U Neyanbara oT Hero Ja MOBHLIABAT NPOH3BOACTBEHHTE Pa3XOiH
Ha CTOKaTa Ji0 TaKaBa CTeneH, B KOATO Ce € NOBHILUHJA TMPOH3BOJHTEN-
HOCTTAa Ha TPyAa}, KaTo e JIM BeJIMUHHATA Ha KanuTtaja HapacTBa Mo-
6bp30 OT NpoW3BOAHTENHOCTTa Ha Tpyaa. Ho To o3HauaBa camo, ue
OHa3H 4acT OT TOJHLIHO NMPOH3BEXAAHHA KanHuTal, KOATO ce MpeBpblla
BbB GDMKCHpaH KallHTaJ, MOCTOAHHO Ce YBeJHYaBa B CPaBHeHHe C YacTTa
Ha KanHuTaja, KOfiITO ce H3pas3XolBa 3a paGOTHa 3amJaTa; HO TOBa ChBCEM
He 03HayaBa, Ye ChBKYNHHAT KalHTaJl — KOWTO OTHAacTH ce dHKCHpa,
OTYaCTH Ce MpeBpbilla B paGoTHA 3an/aTa — HapacTBa ToJKoBa GBp30,
KOJIKOTO NMpPOHM3BOAHTENHOCTTa Ha TpYJa.

AKo no TakbB HauMH YacTTa Ha H3PasXOJBaHHA 3a TPYA KamHTah
HaMaJgBa, TOBA CTaBa Olle NoBede, KOraTo B CMemKama Ce BKJIIOUH €JHO-
BpeMEHHO H HapacTBaHeTO Ha OHAa3M YacT Ha KamnuTala, KOATO Ce ChCTOH
OT CYpOB MarepHaJ.

[XVI — 1017] da B3emeM efuH KpaeH c/J1yuyall — OBLEBBIACTBO B
CbBpeMeHeH Mawia6 TaM, KBbAETO HpelH TOBa € TOCMOACTBYBaJO ApebHO
semefiesine. Ho Tyk ce cpaBHABaT 0sa pasausnu ompacvaa Ha npouseod-
cmgomo. Macara Ha Tpyla — WJIH MacaTa Ha H3pasXOBaHHsA 3a paGoTHa
3amjaTta KanHraj, — KOATO TYK Ce H3ThKBa, € orpomHa. ETo 3ailio #
MOCTOAHHHAT KallHTaJ MoXe 1a HapacTBa B orpoMHa creneH. M rossam
BBOPOC e Aa/JH CBBKYNHHAT Kanutalk, KOHTO TYK Ce Naja Ha OTAeJ]HHA
OBYap, € Mo-roJgM OT CyMaTa Ha KaNHTaJuTe, KOATO MO-pPaHO ce € na-
Jajla Ha HEKOJIKOCTOTHH OBYapH.

Bbnpoc e jann B OTAENHHM OTPac/H Ha NPOM3BOACTBOTO, KBIAETO
CBBKYITHHAT KalHTal HapacTBa U3BBHPEAHO MHOro, neyajbara H306ii0
NPOH3THYaA OT NMpPOH3BefleHaTa B TO3H OTpach/l MPHHaJeHa CTOHHOCT, a
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HE 06paTHO — NpH npepasnpeae/ieHHeTo MEXKAY CaMHUTE KaNHTaJMHCTH,
©oT obiara NIpHHaJIeHa CTOHHOCT, NPpOH3BEA€HA OT CbBKYINHOCTTA Ha BCHYKH
KanHuTaJH.

MHoro BHAOBe yBe/NHUYeHHE HAa NPOH3BOAHTENHOCTTa, 0COOEHO NpH
TIpUJIOXKeHHe Ha MallHHH, ChBCEM He H3HCKBAT OTHOCHTEJHO YBEJHYEHO
KanuTaloBaoXkeHne. Yecto [ToBa ca] caMo CPaBHHTENHO €BTHHH H3MeHe-
HHA B OHasM YaCT Ha MalllMHaTa, KOATO NpelaBa JIBHraTejlHara CcHJja
H T. H. Bx. npumepu.?® Tyk yBenHueHHeTO Ha NPOH3BOAHTENHATa CHJA
€ HeOGHMKHOBEHO T0JIAMO B CPaBHEHHE C KaMHTANOBJOXEHHETO, KOETO
OTHOCHTEJIHO Ce Majia Ha oTAeanua paGoTHHK, a H Ha OTAeJHaTa CTOKa.
CinenoBaTe/lHO TYK — MOHE L0 Ceé OTHACA O Ta3d 4YacT Ha KamuTajla, a
BJIOXKeHaTa B CypOB MaTepHaJ HapacTBa TOraBa olle Mo-6bp30 — HAMa
saclyaBalllo BHHMaHHe HaMaJlleHHe Ha HopMaTa Ha nevanbara, NOHe
JIOKOJIKOTO TO GH OWJIO MpeiH3BHKAHO OT HapacTBaHe Ha Ta3H 4acT Ha
xanutata. Ot gpyra cTpaHa, NpH Bce Ye TYK, KaKTO H306L10 U B OOLLHA
clydall, KanHTalbT OTHOCHTEJNHO HEe HapacTBa TOJNKOBAa MHOro, Hai-
yecTo abCOMIOTHO NpHJaranatra Maca KamHTal — OTTYK H KOHIeHTpa-
HHATa Ha KanuTala uau Mmaulaber, B Ko#TO ce pabGotH — TpaA6Ba Ma
HapacTBa TBBPJE 3HauUHTeNHO. [lo-MOILHHTe MapHH MallHHH (C MOBeue
KOHCKH CHJIH) ca aBCOIIOTHO NMO-CKbITH OT No-MastoMoulHuTe. Obade oTHOCH-
TeJIHO 1leHaTa UM HamaasiBa. Ho 3a mpuioXeHHeTO HM ce H3HMCKBa Mo-
TOJSIMO KalHTaNOBJOXKeHHe, MO-TOJMAMa KOHUEHTpaluWs Ha KamuTal B
enuu poie. Eana nmo-ronsma ¢abpuuHa crpafa e aGCoJIOTHO MO-CKbNa,
HO OTHOCHTEJIHO TS € MO-€BTHHA OT HAKOA No-MaJKa. AKO BcSiKa ChOTBETHA
YacT OT CBBKYNHHSA KamuTal e [Mo-MajKa Mo OTHOLleHHe Ha NMpuJaraHus
OT HKOHOMHCAHHA TPY] CHbBKYINEH KanHTall, TO Haf-4ecToO Ta3H ChOTBETHA
yact MOxKe Ja 6blle npu/laraHa caMmo NpH TaKHBa MHOTOKPATHOCTH, KOHTO
YM3BBHPEIHO MHOTO MOBHIIABaT cyMaTa Ha NpHJaraHHs ChbBKYMeH KalH-
TaJl, a 0co6eHO HAa OHAa3H YacT OT CBBKYMHHA KalHTal, KOATO He Ce H3-
KOHCYMHpa 3a eiauH oGOpoOT, Ha 4acTTa, YHeTo notpeb/eHHe Ce pa3npo-
CTHpPa B NpOJABJ/UKEHHe Ha MHOrOTofiHIeH mepuoa Ha o6oportH. M3obuio
NPOU3BOAUTEIHATA CHJlA Ce [MOBHIIaBa H3BbHPEJHO MHOro Camo MpH
TaKoBa paboTeHe B rojam maumiab, ThH KaTo CaMO TakKa

1) Moxe na 6ble NMpaBHU/JHO NPHJIONKEH 3ajlerHaJHAT B OCHOBaTa
Ha MnpocTaTa KoomnepauHs H MOBTOPEH NMpPH pasfieJleHHeTO Ha TPpyAa H
NPH MaulHHHTE NPHHUKN Ha MHorokpartHoctute. (Bxk. y b5abedx?"
KaK TOBa yBeJHYaBa Mailaba Ha MPOH3BOACTBOTO, T. €. KOHLEHTpalHATa
Ha KamnuTala.)

2) 130610 KOJIKOTO HO-roJisiMa € NpuJjaraHaTa nNpH HOBHA Mallab
Maca Ha paGOTHHIIHTE, TONKOBA OTHOCHTEIHO MO-MaJjKa e YacTTa oT QHK-
CHpaHHsl KamHuTal, KOSATO BJAu3a [B NMpPOM3BOACTBEHHTE pasxoAu| KarTo
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H3xabsipaHe Ha CrpajH M T. H., TOJKOBA MO-TONAMO € [AeficTBUETO Ha
TIPHHIHNA HAa NMOEBTHHABAHETO Ha MpPOH3BOACTBEHHTE Pa3XoJH Ype3 ChbB-
MECTHO ITI0JI3BaHE Ha €IHH H CBLIH NOTPeOGHTeNTHH CTOHHOCTH Karo ocBe-
TJeHHe, OTOMJIeHHe, 00eIHHEHOCT Ha ABHraTe/NHaTa cuja H T. H., [XVI —
1018] TosKOBa MO-Bb3MOXKHO CTaBa MpHJaraHeTo Ha aGCOJIOTHO MNO-
CKBIH, HO OTHOCHTE/NIHO NO-€BTHHH OPBAHA Ha NPOH3BOACTBOTO.

OGCTOHTEJICTBOTO, Ye B HAKOH OTpacC/H Ha NMPOH3BOACTBOTO — XKE-
JIE3HHIH, KaHa/H H T. H., — KBAETO Ce IIpHJara OrpomMeH cpm(cupau
KalHuTaja, nocjegHuTe He Ca CAMOCTOATE/NHH H3TOYHHLIH HA NPHHaJA€HaATa
CTOHHOCT, 3all0TO €KCIJIOATHPaHHUAT TPY € TBbpAe MANBbK IO OTHOLIEHHE
Ha aBaHCHPaHHA KarHraJ.

KbM npeguminHata cTpaHuua* cieipa fa ce oTOeNeXKH CJEIHOTO.

BB3moxHo e, ako 3a 20 paboTHHUH e GuJ HYXeH KanuTaa ot 500,
a focje 3a 2 paGoTHHKa Jla € HYXeH Beue caMO CbBKYIEH KamHTal oT
400, cera na TpsA6Ba Aa 6baaT H3noa3BaHu 2000 paGoTHHLIH, T. e. KanHTal
ot 400 000, 3a ma ce mpuJiaraT TOAKOBAa NPOH3BOAHTENHO CBHOTBETHHTE
yacTH oT no 400. Beue 6e nokasaHo no-rope**, ye KopH NpH yBeJdHYeHa
HOpMa Ha TIpHHafleHaTa CTOMHOCT OTHOCHTENHO HaMaJjeHHAT Opoil Ha
NojJIeXaliHTe Ha eKCIIoaTHpaHe paGOTHHLH MoXe Aa Gble KOMMEHCH-
paH caMo u4pe3 TBbpAE YBeJHYEHA MHOrOKpPaTHOCT Ha [npuaarauus}
TPYA.

Toea ce Bwxpga (ce mposiBsaiBa) B KoHuenTpauusita. oM HoBoTO
n3o0pereHne Gble BbBEAEHO HaBCAKbAE, HOpMara Ha Nevanbara CTaBa
TBbPJe MajiKa 3a MajJbK KanHTal, 3a Ja MOXe Ja NpoibJjKaBa Ja pas-
BHBa oTpachbja. M3obuwio Macata Ha HeoOXOAHMHTE YCJIOBHS Ha MpOH3-
BOJICTBOTO HapacTBa AOTOJIKOBA, e Ce NMOABABA €AHH MHHHMYM, KOHTO &
TOJMKOBA 3HAYHTeJIeH, ue 3a B Gbjellle H3K/IIOUBA BCHYKH NO-MaJIKH KalH-
TaJlH OT TO3H OTpack/] Ha NPOH3BOACTEBOTO. BBB BecAka cdepa Ha mpoHs-
BOJICTBOTO MeXaHHYHHTe H300peTeHHsl MoraT ja 6bAaT H3MOJA3BaHH OT
MaJIKH KaNHTa/lH caMo B HayaJjoTo.

* Bx. nacrofuiusa ToMm, cTp. 287—288. Ped.
** Bx. HacTOAUIKA TOM, CTP. 272,276—278. Ped.



290 Kanumaa u nexarba

HapacTtBaHeTo Ha KanHTa/la BKJAIOYBAa HaMajieHHe Ha HopMaTa Ha
neyan6ara, JOKOJKOTO 3ae[HO C HapacTBAaHETO HA KalHTajJa HACTbOBAT
pasrjlelaHHTe MOo-Tope H3MEHEHHs B CHOTHOLUEHHATA Ha HETOBHTE Opra-.
HHYHH CbCTaBHH yacTH. OGaue BbIPEKH NOCTOSHHHTE BCEKHAHEBHH H3Me-
HeHHsl B HAaUHHA Ha MPOH3BOACTBO KalHTaJBT, HJH roJIMa 4acT OT Hero,
BHHArH NPOABJ/IKaBa B NPOABbJIXKEHHEe Ha NO-ABbJABI HIH NO-KPaThK NepHOS
Ia ce HaTpynBa BBPXY OCHOBaTa Ha ONpefleleHO CPeJHO CHOTHOLUEHHE
Ha BBMPOCHHTE CBCTABHH YaCTH, TaKa Ye 3aeJlHO C HapacTBAHETO MYy He
HacTbIBa OPTaHHYHO H3MEHEHHe Ha CBHCTAaBHHTE MY YacTH.

Or pgpyra cTpaHa, HamalleHHe Ha HOpMarta Ha neuanbata uype3 Ha-
pacTBaHe Ha KalMTa/lla — 3alloTo [HapacTBa] a6coJsiOTHaTa CymMa Ha
neuanfara — Moxe Aa 6bJe HaJOXKEHO CaMO JOKaTO HOpMaTa Ha neyas-
faTa He cMmaja B ChllaTa NMPOMOPLHSA, B KOATO HapacTBa Kanurtanbr2®®,
IlpeukuTe, KOMTO NMPOTHBOCTOAT HAa TOBa, Ca paslJelaHu Mo-rope*.

AGco/oTeH H3MHIUBK Ha KamHTal.

YBesnnyaBaHe Ha 6posl Ha paGOTHHIHTE H T. H. BbIPeKH OTHOCHTeN-
HOTO HaMa/leHHe Ha NPOMEeH/JHBHS KalHTaJj, T. €. Ha H3PasXOoABaHHA 3a
paGoTtHa 3ansiata Kanutasa. Ho He BBB BcuukH [XVI — 1019] chepu na
NPOH3BOACTBOTO, HaNpHMep He B 3eMejle/HeTo. TyK cmajaHeTo Ha ele-
MEHTa KHB TPYJ, € abCO/IOTHO.

YBe/lHYaBaHeTO HAa MacaTa Ha Tpyla e HeoOXOAHMO Ha HoBaTa 6asa
Ha MPOU3BOACTBOTO OTYACTH 3a Jla Ce KOMIEHCHpa Hama/leHaTa HOpPMa Ha
nevan6atra 4Ype3 Maca Ha nedajGaTa; OTYacCTH 3a fa ce KOMMEHCHpa —
NpH MOBHIUABAallla Ce HOpPMa Ha NpHHaJeHaTa CTOHHOCT — CMajallata
nopaix a6coJIOTHOTO HaMalsiBaHe Ha Opos Ha eKcClJoaTHPaHHTe paboT-
HHUH BeJHYMHA Ha NpHHaJeHata CTOHHOCT upe3 yBeJHYaBaHe Ha pa-
GOTHULHTE NPU HOBHs Mawla6. Haii-ceTHe 3acerHaTHAT no-rope NPHHIHM
Ha MHOTOKDPaTHOGTHTE.

Ho HfAKou 1le Kakar, 4e aKo B eAHa c¢epa Ha TNPOH3BOACTBOTO
I NPpOMEHJHBHAT KalHuTaJ HamaJsdaBa, B APYrHTE TOMH ce yBe&J/IH4YaBd, a
HMEHHO B OHE3H, KDAETO C€ NPOHU3BEKIA yHOTpeﬁﬂBaHHﬂT B ccpepa'ra Ha
NPOH3BOACTBOTO I nocrosaHeH KanurtaJ. Bnpoqu TyK HACTblBa CHUIOTO

* B:k. HacrodulHa ToM, cTp. 252—282. Ped.
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OTHOIEHHE, HalpHMep B MallHHOCTPOEHETO, B NPOHU3BOACTBOTO Ha Cy-
POBMHH, Ha CMOMaraTeIHH MaTepHalH KaTo Bbriuula. TeHmenuusTa e
ofiia, MaKap Aa ce OCbIIECTBABA CaMO MOCTeNeHHO B pas/iH4HHTe cepH
Ha npousBoAcTBoTo, MaBecTen npoTHBOBEC — B OOGCTOATENACTBOTO, ue
camuTe chepH Ha NMPOH3BOACTBOTO ce yMHOXapar. BnpoueM norpe6Hoct
caMo Ha 6ypiKoasHaTa HKOHOMHKA € OpOAT Ha XKHBeelllHTe caMO ¢ TPYA
a6CcoMIOTHO [a ce yBelHuaBa, MaKap OTHOCHTeNIHO Aa HaMaasBa. llpu
HelfHHTe Yc/A0BHA paboToCnOoCOGHOCTHTE CTaBaT HA/NHIIHH, LIOM Bede He e
Heo6X04HMO Ja ce ekcioaTHpar no 12—I15 vaca Ha geH. PaspuTHe Ha
TIPOM3BOJAHTE/NHATA CHJIA, KOeTo OH HaMmalH/I0 abcoMoTHHA 6poil Ha pa-
60THHUHTE, T. €. pakTHYecKH OH JaJO BB3MOJKHOCT Ha LsJara HalUHs
Jia M3BBPLIBA CBBKYIHOTO CH NPOH3BOJCTBO 3a NO-MasKa 4acT OT Bpe-
MeTo, 6H NMpeaH3BHKAJNO PeBOJIOLHA, 3awoTo [6H doBeso Ao] oGesnapuy-
BaHe Ha MHO3HHCTBOTO Ha HaceJleHHeTo. TYK OTHOBO ce NpOSiBiBa rpa-
HMlUaTa Ha 6ypIKOa3HOTO NPOH3BOJACTBO H OGCTOATEJNCTBOTO, 4€ TO He e
aco/0THaTa (opMa 3a pa3sBHTHETO Ha NMpPOH3BOAHTENHATa cHJa, a INo-
CKOPO B H3BECTE€H MYHKT BJH3a B KOJIH3HA C TOBa pasBHTHe., HacTHuHO
‘Ta3d KOJH3UA ce MPOABABA MOCTOAHHO B KPH3HTE H T. H., KOHTO NPOH3-
THYAT OoT O6CTOATENCTBOTO, e TY eflHa, TY Jpyra uacT oT paboTHHYeCKaTa
KJaca cTaBa M3/HLIHA B CTapara cH c¢epa Ha 3aeTtocT. ['paHHuara Ha
‘6ypKOa3HOTO NPOH3BOJACTBO € NMPHHAJEHOTO BpeMe Ha paGOTHHUHTE; OT
a6CcOMIOTHOTO NPHHAAEHO BPeMe, KOeTo 06LILeCTBOTO Nevesid, 6y PrKOa3HOTO
TIPOH3BOACTBO He ce urmepecysa. ETo 3awo [3a Hero] padsumuemo Ha
npoussodumentama cuaa € BaXHO caMO JOKOJKOTO YBeJHYapa NpUHA-
JeHOTO paloTHO BpeMe Ha paGOTHHLHTE, a He KOKOJKOTO HamaJ/siBa
pa6oTHOTO BpeMe 3a MaTePHaMHOTO NPOH3BOACTBO H306wo. [lo TakbB

HayHH OypIKOa3HOTO MPOU3BOACTBO Ce ABHXKH B [TasH] NMPOTHBOMOJOX-
HOCT.

Hopmara Ha npHHageHaTa cTOHHOCT — T. €. OTHOLIEHHETO Ha MpH-
HaleHOTO paGoTHO BpeMe KbM HeoOXOJHMOTO paGOTHO BpeMe 3a OTHEeNHHS
paGoTHHK (cJiefloBaTeHO JOKONKOTO NMpPHHAJleHaTa CTOMHOCT He ce MOIH-
¢HuuEpa B pasiuuHHTe chepH HA NMPOH3BOACTBOTO OT CHOTHOLUEHHETO HA
OpraHHYHHTe CBhCTaBHH YacTH Ha KanuTaja, OT BpeMeTo Ha o6opoTa H
T. H.) — ce ypaBHSIBa OT caMmo cefe CH BBB BCHUKH cepH Ha NPOH3BOA-
CTBOTO H TOBA e ochosa Ha obujama Hopma Ha nearbama. (MogHpHKa-
UHHTE, KOHTO MO TaKbB HAYHH 3acAraT HeoOGXOLHMHTE NMPOH3BOACTBEHH
pasxold, ce ypaBHfIBAaT OT KOHKYDEHIHUATa HAa KaMUTA/JHCTHTE, OT pas-
JIHUHHTe (aKTOPH, C KOHTO Te ce cboGpas3siBaT MpH pasnpeleisHe Ha
ofllaTa NpHHAJeHAa CTOMHOCT TIOMEXIY CH.)

[XVI — 1020] O6crosiTencTBoto, Ye HopMaTa Ha NpHHAJeHaTa CTOH-
HOCT ce M0Ka4Ba, He 03HauaBa HHILO APYro, OCBEH Ue NMPOH3BOACTBEHHTE
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pasxofu Ha paboTocnoco6HOCTTa, CJeJOBaTeNHO HeoOGXOAHMOTO PpaboTHO
BpeMe cNajia B NPOMNOPIHATA, B KOATO omdeanusm cTaHal NMo-éBTHH Npo-
JYKT Ha OHasH ompejeteHa chepa Ha NMPOHU3BOACTBOTO BJAH3a B OOLLOTO
notpebielune Ha paboTHHLHTe. ToBa NOEBTHHABaHe Ha paboTOCNOCOGHOCT-
Ta, HaMaJifiBaHe Ha Heo6XoqHMOTO paGoTHO BpeMe, YBeJHUaBaHe Ha a6co-
JIIOTHOTO paboOTHO BpeMe CTaBa C/elOBaTeIHO paBHOMEPHO # paBHOMEPHO
BJIHAe BBPXY BCHUKH cepu Ha KalHTaJHCTHYECKOTO NMPOH3BOACTBO, He
CaMo BBPXY OHEe3H, KBJETO € CTaHAJO pPa3BHTHETO Ha NMPOH3BOAHTETHATA
CHJIa, a U BBPXY OHE3H, UHHTO NMPOLYKTH CBBCEM He BJAH3aT B moTpebiie-
HHETO Ha pPabOTHHIIHTe, CJI€JOBATENHO B KOHTO Pa3BHTHETO Ha MPOH3BO-
JHUTeJHATa CHJla He MOXKe Jla Ch3/lajle OTHOCHTe/NHA NPHHAJeHa CTOMHOCT.
(Buxgaa ce, ue B KOHKYPEHLHsITa, LIOM ce TNPEKpaTH MOHOMOJIBLT Ha&
HOBOTO OTKPHUTHE, BCJAeJCTBHE Ha TOBA LleHaTa Ha MpPOAYKTa ce CBexJja Ao
NIPOH3BOACTBEHHTE Pa3XofiH.)

CnenoBatenHo, ako 20 pa6GoTHHLIH, KOHTO paboTAT Mo 2 yaca npu-
HajeH TPYA, 6BAaT 3aMecTeHH OT [BaMa, BAPHO €, KaKTO BHAAXMe I0-
paHo*, Ye Tesn ABaMa NpPH HHKaKBH oOGCTOATE/ICTBA He Morar ja Aajar
TOJIKOBA NPHHaAeH TPYA, Kouakoto npennuinure 20. Ho BbB Bcuuku cdepu
Ha TPOH3BOACTBOTO NPHHAJAEHHAT TPYJA HapacTBa NPONOPLHOHATHO Ha
MOEBTHHABAHeTO Ha MPOAYKTa Ha JABaMara paGoTHHKa ¥ ToH HapacTBa
B TAX, 6€3 1a HMa H3MeHeHHe B ChbOTHOLIEHHeTO Ha OPTraHHYHHTE CbCTaBHU
YacTH Ha TIpHJaraHHTe OT TAX KalHTaJH.

Or apyra cTpaHa, CblLO TakKa o610 AeHCTBYBA €HO NOCKBIBAHE Ha
NpolyKTa Ha TaKaBa, BJH3allla BHB BB3NPOH3BOACTBOTO Ha pa6oTocno-
coOHocTTa cepa Ha NPOH3BOACTBOTO, KOETO NMOCKBIBAHE MOXKe H3LAJIO
HJIH OTYACTH A2 MapajH3Hpa BBNPOCHATa NMPHHAafeHa CTOHHOCT.

B mepBHA cayuaii obaue crnedesleHOTO NpHHaJeHO PabOTHO BpeMe
He c/lefiBa Ja ce NnpelleHsiBa 1Mo cepata Ha NMPOH3BOACTBOTO, B KOSATO €&
HACTBIIHJIO YBeJHYEeHHETO Ha MPOH3BOAMTE/NHATa CHJa, a Mo cyMara Ha
HaMaJ/IeHHeTO Ha HeoOXoAHMoTO paGoTHO BpeMe BBB gcuuku cdepu Ha
KalUTaJHCTHYECKOTO TTPOH3BOACTBO.

Ho ko/koTo mo-Bceo6uio GH CTaBaJO OTHOUIEHHETO, TaKa Ye BBB
écU4KU HIH B TIoBeueTo chepH Ha NMPOH3BOACTBOTO, NPH €JHH H CBILH
OTHOLLEHHS Ha CBBKYNHHA KalHTal H NPOMEH/JHBHA KalHTaJ JBaMa A2
3acTaBaT Ha MsAcToTo Ha 20, ToJKOBa NOBede CHOTHOUIEHHETO B CbBKYM-
HOCTTa Ha KamUTaJHCTHYECKOTO NPOH3BOACTBO OH ce NPHOJNHKHIO A0
CBHOTHOUIEHHETO B OTAeJHHTE chepH Ha NPOH3BOJACTBOTO. 1. €. HHKoe
HaMaJsleHHe Ha HeoOXoAHMOTO paGOTHO BpeMe He OH MOrJIo Aa CB3Aaje
TIpeJHIIHATA CYyMa Ha NMPHHajeHa CTOHHOCT, KOraTo BMecTO JBaMa ca pa-
6otuau 20,

* Bx. HacroswusA ToM, cTp. 259—260, 275—276. Ped.
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W npu BcuYKH o6cTosiTe/icTBa TOraBa HOpMaTa Ha mevanbara 6H
crmajHaMa, JOPM aKo KamuTaaAbT GH Ce€ YBeJHYHJ TOJIKOBa, 4e NMPU HO-
BHTE YCJIOBHSt HA NPOM3BOACTBOTO GH MOI'bJ Aa GbJe 3aaHraXKHpaH ChILO-
TOJKOBa TOJIIM M JOpH mo-rojsM 6Gpoil [paboTHHLH].

Hampynsanemo (pasriexiaHo MaTepHalHO) HAa KamuTal e ABOAKO.
OT enHa cTpaHa, TO Ce CBCTOH B HAPACMEAWAMa Maca Ha MHHAIusA TPYI,
T. €. B HaJHYHaTa Maca YCJOBHSl Ha TpyJAa, B MaTepHaJHHTE Tpeamno-
CTaBKH, B HAJIMYHHTE Beue MPOAYKTH H 6poil Ha paGOTHHLNTE, TIPH KOHTO:
NpOTHYa HOBOTO MPOM3BOACTBO HJH BB3MPOH3BOACTBOTO. A BTOPO —
B KOHYyeHmpayuama, B HaMaJsiBaHeTO Ha 6pOsl Ha KaNHTa/HTe, B HapacT-
BAHETO Ha HaMHUpalllTe ce B pblETe HA OTAEJNHHMTE KaNMHMTAJHCTH KalH-
Ta/H, B HOBO pasnpefie/leHHe Ha KaMuTaluTe, Ha OOLLECTBEHHS KalHTasl.
C ToBa HapacTBa BJIacTTa Ha KanHTajla KaTo TaKaBa. [lpejcraBasiBaHOTO.
B JIHIETO Ha KamHTa/JHcTa 006oco6sfiBaHe Ha OOLLECTBEHHTe YC/IOBHA Ha.
npoussogcTBoTo, [XVI — 1021] npoTHBOCTOAILH Ha peasHHTE Cb3AATETH
Ha Te3H YCJOBHA Ha NPOH3BOACTBOTO, CTaBa C TOBa Bce MO-04eGHHHO.
Bce noBeue u moBeue KalHTalbT ce NMPOsBABA KaTo obujecmeena eracm
(Ha KOATO KamHTaJHCTBLT € caMo (GYHKLHOHEp H KOSITO € Beue CbBCEM
HeMpoMopLUHOHAJHA HAa OHOBA, KOETO CB3JaBa HJH MOXe Ja Cb3Aaje
TPYABT Ha eMH HHIMBHJ), HO KaTo omuyxcOena, obocobeHa obujecmeena
éracm, KOATO KaTo Bell, — H KaTO BJACT Ha OTJEeJHHTE KamHTaJHCTH
NocpeiCTBOM Ta3H Bell, — NPOTHBOCTOH Ha obulecTBoTO. OT Apyra cTpaHa,
BCe NO-roJisimMa maca OHBa JIHIIEHA OT YCJOBHATA Ha HMPOH3BOACTBOTO H.
HM ce npoTHBoOnocTaes. [1poTHBOpeuHeTo MeXAY 8ceobujama obuiecmeena
éracm, B KOATO KaNHTaAbT Ce NPEBPBILA, U ¥acmHama eracm Ha omoea-
Hume Kanumaaucmu Haj Te3H obliecTBeHH YCJOBHSA Ha NMPOH3BOACTBOTO-
cTaBa BCe MO-Kpellflll0 H BKJIOYBA JHKBHAHPAHETO Ha TOBA OTHOLUEHIie,
Thil KaTo TO BKJIOYBA elHOBPEMEeHHO NMpeobpa3yBaHETO HAa MaTepHaHHTe:
YC/IOBHSI Ha MPOH3BOACTBOTO B OOULH, TaKa Ye KOMEKTHBHH OOLieCTBEHH
YCJIOBHSI HAa MPOH3BOACTBOTO.

PasBuTHeTo Ha ToBa MpoTHBOpeuHe € 06yCJOBEHO OT pa3BHTHETO Ha
NPOH3BOJHTENHATA CHJIA 3aeJHO C KaMHTAJHCTHYECKOTO MNpPOH3BOACTBO
H OT HauMHa, MO KOHTO MPOTHYA TOBA pa3BUTHe Ha NMPOH3BOLUTENIHATA
CcHJA.

Ilura ce cera, Kak HaTpyNBaHETO Ha KaNHTaJja ce 3acfira OT pa3BH-
THETO Ha MPOH3BOJMTEJNHHTE CHJIH, JIOKOJKOTO Ce NMpOsBABA B H3MeHe-
HHETO Ha MPHHaJEHaTa CTOMHOCT M HOpMaTa Ha meyaj6ara, H JAOKOJKO:
HaTPYTBAHETO NpeTHPNABA APYro BAHSAHHE?

Pukapo ka3pa,?® ye kanuTansT MOXe Ja HapacTBa ABosKO: 1) KaTo:
B Mo-ro/iiMaTa Maca NPOAYKTH ce CBAbpHa NoBeue TPYA, CJAeA0BaTeNHO
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KaTo 3ae[HO ¢ MacaTa Ha NoTpeOUTeJHHTe CTOHHOCTH HapacTBa pa3MeH-
HaTa MM CTOHHOCT; 2) KaTo MacaTa Ha MOTpeGHTETHHTe CTOHHOCTH Ha-
pacTBa, HO He HapacTBa pa3sMeHHaTa HM CTOMHOCT, C/le[lOBAaT&IHO Ype3
NpocTo yBeJHYeHHe Ha NPOH3BOAHTENHOCTTa Ha TpyAa.?!?

[XVII — 1022]) Tpyoos npoyec u npoyec na obpasysarne Ha cmoii-
Hocmma; nompebumenna CmodHocm u pasmenna cmodnocm.?t

MMevpBonavanHo Ge nokasaHo,?'? ye pasnuKaTa MeXAy TPYLOBHA
npoilec ¥ npoueca Ha o6pasyBaHe Ha CTOMHOCTTa € pelllaBallo BaXKHa,
33ll0TO Ha Hesl NMOYHBA pa3/iMKaTa MeXJy NMOCTOAHHHA KaluTal H mpo-
MeH/JHBHA KanuTalj, Ha Hesl NMOYHMBA LAJaTa TeOpHA 3a Kanurtania (npH-
HajleHa cTOHHOCT, meyan6a u T. H.).

OxkasBar ce ofaue 4 ApYrd, TBBbpJe 3HAYHUTENHH OTHOIIEHHH, KOHTO
.ce OTHACAT 3a TasH pasfHuKa.

[lpeau Bcuuko npu PHKCHpaHHA KanuTaj BHXKJaMe, 4e TOH B/IH3a
KaTo IsJ10 B TPYAOBHA Npollec, HO CaMO Ha 4aCTH — JOKOJKOTO ce xabH,
KaTto H3xabsgBaHe — BJH3a B Npoleca Ha obpa3yBaHe Ha CTOHHOCTTA.
‘ToBa e egHH OT rosieMHUTe JIOCTOBE 3a NOEBTHHABaHe Ha CTOKHTe upes
npH/iaraHe Ha MallMHH; CJeJ0BaTeJHO A0 H3BeCTHa CTeleH M JOCT 3a
yBeJIH4aBaHe Ha OTHOCHTeJHara NpHHajeHa crofiHocT. Ho ennoBpemen-
‘HO — TIpHYHHA 3a CMajaHe Ha HopMaTa Ha Neuanfara.

Ho He3aBHCcHMO OT ¢MKcHpaHHSI KalMHTaJd BCHYKH NMPOH3BOJHTENHH
CHJIH, KOHTO He KOCTBAaT HuUW0 — KOHUTO CJIefOBaTe&NHO NPOHU3/IH3aT OT
‘pa3sféieHHeT0 Ha TPyAa, KOONepauHsAiTa, MalUlHHHTe (JOKOJKOTO He
KOCTBAT HHLILO, KaKbBTO € HanmpuMep CJAydasaT ¢ ABHraTe/HaTa cHJa Ha
BOJATa, BATbpa M T. H., KaKTO H ¢ NpeJHUMCTBaTa, NPOU3XOXKAALLH
OT cOouMa/NHaTa opraHu3auus Ha ¢abpukata), a ¥ NPUPOAHUTE CHJH,
YHeTO MNPHJOKeHHe He NpeAH3BHKBA Pa3XOAM HJU INOHe B CTelEHTA,
B KOATO TAXHOTO MNPHJOXKeHHe He NpeJH3BHKBa DasxoiM, — BJH3aT
B TPYAOBHSA Tpollec, 6e3 ga BAH3aT B Npoleca Ha ofpasyBaHe Ha CTOH-
HOCT.

Tyk oTHOBO ce BHKJIa M APYroTO, KaK caMara nompebGumeara cmot-
Hocm, KOSITO bPBOHAYAHO HH ce ABABA CaMO KaTo MaTepHaleH cy6-
CTpaT Ha HKOHOMHYeCKHTe OTHOLUEHHS, Cera ONnpeleNsllo ce HaMecBa B
HKOHOMHYECKaTa KaTeropus.

Hue Buasixme ToBa Had-Hanped npH napuTe, KbAETO NPHpPOAATa Ha
cy6eTparta, KOHTO HM CJYXKH 3a HOCHTeN, NMoTpeGUTesiHATA CTOHHOCT Ha
CTOKaTa, KofiTo (YHKUHOHHpA KaTo MapH, ce onpelens OT caMaTa HKO-
HOMHYeCKa (YHKILHUS.

Bmopo, usa/a0T0 OTHOLIEHHe Ha paboTHaTa 3aljiaTa KbM KalluTaja
TIOYHBA Ha TOBa, Ye paboTocnoco6HOCTTa KaTo pasMeHHa CTOHHOCT ce
onpefeass oT paGoTHOTO BpeMe, HEOGXOAHMO 3a MpOH3BeXKAaHeTO H,
Ho TBHl KaTo caMara M Norpe6uTe/nHa CTOMHOCT ce ChCTOH OT TPYA, pas-
MEHHaTa H CTOHHOCT ce 3amJialla, a BBIPEKH TOBa B pa3MsHaTa ¢ Kanu-
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Taja paboTocnocOGHOCTTa BPbBlla NMOBeYe pa3MeHHa CTOHHOCT, OTKOJ-
KOTO MoJlyuaBa.

[XVII — 1023] Tpemo, ¢HKCHPaHHAT KamHTal — CJAeJOBaTeTHO
TasH cneuHpHyHa HKOHOMHYecka (popMa — 3aBHCH AO ToJSIMA CTeneH
‘OT moTpe6uTeNHaTa cTofiHOCT. OT MoTpeGHTe/THATa CTOMHOCT — T. €. OT
no-ro/iiMara HJH 1o-MaJjKara TpalHOCT Ha MalllHHATa H T. H. — 3aBHCH
KOJIKO ABJrO Tpae H3XabsABaHeTO H, T. €. O KaKBa CTelleH 32 H3BeCTeH
MepHOA Ha o60poTa TA BJH3a B LieHaTa Ha CTOKaTa H LHPKYyJAHpa npej-
CTaBJsiBaHaTa OT Hesl CBbCTaBHA YacT Ha Kanutaja. ETo 3alio oT ToBa
3aBHCH BpeMeTo Ha 0o06opoTa Ha CBBKYNMHHMSA KanuTa/J; 3HAUHUTENHO Ce
3acAraT OT TOBa H H3MEHEHHATa B CBOTHOLIEHHETO Ha OPTaHMYHHTE
CBCTaBHH YaCTH Ha KalHTaJja. ]

Yemevpmo, uAnaTa pasjuKa MexAy TPYAOBHS Tpouec M MpoLeca
Ha obpasyBaHe Ha CTOMHOCT, C/eJOBaTeJHO M Mpoleca Ha yBeJH4YaBaHe
Ha MNPOH3BOAHTENHOCTTAa Ha TpyJda, JOKaTo pabGOTHOTO Bpeme OCTaBa
CPHILOTO — USAJOTO pasBUTHe HAa NPOH3BOJAHMTENHHTE CHJIH — Ce€ OTHAcA
Ao noTpeGHTeNHaTa CTOMHOCT, a He JO pa3MeHHaTa CTOHHOCT, o6Gaue
H3MeHS U MOAMGHLHpA caMHTe HKOHOMHYECKH OTHOIUEHHS H OTHOLUEHHS -
‘Ta Ha pasMeHHaTa CTOMHOCT.

Hamanrenue na Hopmama na newarbama.

Huko#t KanuTa/lucT He NpuJjara HOB HaYHH HA NMPOHU3BOACTBO, KOJ-
KOTO U NO-NPOU3BOAUTENEH H Ja € HJIH B KaKBaTo NMpOMNOpIHs U Ja yBe-
JIHYaBa HopMaTa Ha NMpHHafeHara CTOHHOCT, LIOM HaMa/JsiBa HOpMAaTa Ha
nevyanbara. Ho BcekH Tak®bB HOB HauHH Ha NPOHU3BOACTBO NOEBTHHABA
crokara. ETo 3auo nepBoHauasHO KamHTaJHCTBT f NpojaBa Had mpo-
H3BOJACTBEHHTe M pa3XofH, a H Hal HeiiHaTa ctoilHocT. Tol Moxe Aa
IpaBHd TOBa, 3aUlOTO CPEAHOTO paGOTHO BpeMe, ofuecmeeroHeo6X0AHMO
3a NpoH3BeXAaHe Ha TasH CTOKa, e no-204AM0 OT pabOTHOTO BpeMe, He-
06X0oIMMO NpPH HOBHSl HaYHH Ha NPOM3BOACTBO (cyMaTa Ha paGOTHOTO
BpeMe, KOETO ce CBABPIKA B IOCTOSIHHHS M TNPOMEHJHBHA KamuTan).
‘HeroBuaT HaunH Ha NPOU3BOACTBO € HAO CPEAHOTO OOLLECTBEHO paBHHLIE.
KoHKypeHUHsATa .r0 NpaBH BCeoOUi M ro NMOAYHHABA HA OGLUIMA 3aKOH.
‘Torasa HacTbNBa cnajaHe Ha HOpMaTa Ha NeuaiabaTa, 3aKOH, KOHTO €
CJ1e0BaTeTHO HE3aBHCHM OT BOJISITA Ha KanHTaJHUCTa.

Iocmonnen kanuman. A6comomua maca Ha Kanumaiaa.
3a aa ce mpHJaara M3roAHO MalllMHATa, KOSATO NPOM3BEXAa ABHra-
TeJiHaTa cuJa. (c/1efoBaTeHO HanpUMep MapHa MallHHAa BMeCTO NMpHJa-
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raHe Ha JBHrareJHaTa CHJa Ha pbKa H KPaK), KOATO NpPHBEXJAa B JBH-
JeHHue CBUIMHCKHTe paGOTHH MallHHM, T. €. 32 Ja ce MpHJara Taka, ue
[XVII — 1024} cbBKYNHHAT KanHTaJd, KOHTO € HYy>eH 3a HOBHSI HauHH
Ha MPOH3BOACTBO, Ja He OCKBbNABA CTOKara, BMeCTO Ja sl NMOeBTUHABA,
Heo6X0AHMO € Ta3H ABHrartejHa MalllMHA Ja ce MpHJara Ha CBOH pel 3a
Maca paGOTHH MalllMHH, TaKa Ye 32 OTHOCHTENHO [no-Manko] paGoTHULLH,
WU B nponopuuaTa, B KOATO €€ YBeJHYaBa Ta3H Maca, OTHOCHTEJIHO CNajaT
npou3BoJcTBeHHTe pasxoid. Ha ToBa ce Ab/KH NOCTOAHHOTO HapacTBaHe
Ha a6CcoJIIOTHATA BeJHYHHA HA KalHTajla U Hapacmeanemo Ha MUHUMYME
Kanumaa, HyXeH, 3a Ja He ce YnoTpebABa 3a NPOM3BEXKAAHETO Ha CTO-
KaTa nogewe om obujecmeeno Heobxodumomo pabotHo BpeMme. OTTYK Tam
HapacTBaHe [Ha NMOCTOAHHHA KanmuTaJ) (TbH KaTo TYK BJM3aT CypOBMAT
MaTepHa] M croMaraTelHHTe MaTepHajH), ClajaHe Ha NPOMEHJIHBHS
KanuTaJj Mo oTHOlleHHe Ha MacaTa Ha aBaHCHpaHHs KalMTaj, a Npeix
BCHYKO HeoO6Xo4MMOCT OT [ompelesieHa] aGCcoMIOTHA Maca KanuTad.

Cnadane Ha Hopmama Ha nedarbama.

Pe3yaTaTsT Ha H3caeABaHeTO € cJaeiHUAT. lIbpBo, HOopMmaTa Ha
NpHHajeHaTa CTOMHOCT Ce MOKayBa He TPOMOPUHOHAJHO HA HapacTBa-
HETO Ha TIPOM3BOJMTENHATA CHJa HJH Ha cnajgaHeto Ha 6pos (oTHocH-
TeJIHHA) Ha 3aaHraxkupanute paboTHuuu. Kanuranast pacre He B chlllaTa
TIponopLHs, B KOATO pacTe NMpou3BoAuTe/NHara cujaa. Miu Hopmara Ha
NpHHaZeHaTa CTOHHOCT ce NOKayBa He B CHULATa NPONOPUHA, B KOSATO
NPOMEHJHBHAT KaluTaJ HamalsaBa B cpaBHeHHe CbC CBBKYIHaTa cyMa
Ha kanuTansa. OTTyk Hama/siBaHe Ha OTHOCHTeJHara BeJHYHHA Ha NpH-
HajeHara croiiHocT. OTTyK cnadane na Hopmama Ha newarbama. Tocmo-
AHHA HeliHa meHderyun Kom cnadane.

KoM T0o3u nyHxT TpA6Ba olle Aa ce oTGe/iexkH, Y€ 3aKOHBT, 110 KOHTO
ce onpelieil CTOHHOCTTA Ha CTOKHTE C 06 eCTBEHOHeOOXOAHMOTO paboTHO.
BpeMe 3a NpoH3BexTaHeTo HM, T/IacKa KalHuTaJlHCTa, 3a Ja MoxXe Ja npo-
1.aBa CTOKHTe CH #Had obulecTBeHaTa H CTOHHOCT, Aa CK'bCsiBa He06X 0AHMOTO:
H3KJ/IOYHTENHO 3a Hero paGoTHO BpeMe upe3 pasjieJieHHe Ha TpyJa, NpH-
JlaTaHe Ha MallHHH H T. H. JOPH W B OHe3H cdepH Ha NPOH3BOACTBOTO,
YHHTO NMPOAYKT HHTO MPAKO, HUTO KOCBEHO He BJM3a B MMoTpeb/ieHHETO
Ha paboOTHHKA MJIH B YCJOBHATA Ha MNPOH3BOACTBOTO Ha CTOKHTE OT
HeroBoTo MoTpebJieHHe — cJelOBATeJHO H B OTPacjJHTe Ha NPOH3BOA-
CTBOTO, KBAETO HHKAKBO pa3BHTHEe Ha TIpOM3BOAHTEIHATa CHJIa He MOXe
Ja NOoeBTHHH Bh3NPOU3BOACTBOTO Ha paboTocnocobHOCTTa, T. €. Aa CKBhCH
Heob6X0JHMOTO pabOTHO BpeMe H Aa YABJIKH NPHHaJeHOTO paGoTHO BpeMe.
Ulom dakTHyecku 6bae NaleHO AOKA3aTeJICTBOTO, Y€ TE€3H CTOKH Morar
Ha 6blJaT MpoH3BeXJaHH MNO-eBTHHO, KaNWTaJHCTHTe, KOHTO paboTAT
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fIpH CTapHTe YC/IOBHA Ha MPOH3BOACTBOTO, Ca MPHHYJAEHH Ja FH NpojaBar
no0 cTroiiHocTTa, Tl KaTo paGOTHOTO BpeMe, KOETO HM € HYXHO 3a Tpo-
H3BeXJaHe Ha Te3H CTOKH, cera e 710-0.420 OT paGoTHOTO BpeMe, obLLecT-
BEHOHeo0X0JMMO 3a NpoH3BexAaHeTo HM. C eqHa AyMa — TOBA ce ABsBa
KaTo pe3y/TaT Ha KOHKypeHUHATa — u Te TpAbsa [XVII — 1025} na
BB3NMpHEMAT HOBHA HauHH Ha NPOH3BOACTBO, NPH KOHTO OTHOLUIEHHETO
Ha NMPOMEHJIHBHA KalHTal KbM CBBKYNHara cyMa Ha apaHCHpaHHA Ka-
nuTal € Hamanajo. CrneloBaTe/qHO TYK HMa HaMaJieHHe Ha CTOHHOCTTa
Ha CTOKHTe H HaMaJleHHe Ha MacaTa Ha eKCIJ/oaTHpaHHTe paGoTHHIM,
6e3 HAKAaK ToBa Ja YBelHYaBad OTHOCHTe/IHATa NpHHaJeHa CTOHHOCT.
Topa oTHOLIEHHe B Te3H HENPOH3BOJHTENHH —— HENpOH3BeXKAAllH OTHO-
CHTe/HA NpHHaJeHa CTOMHOCT — TIPOM3BOACTBeHH cdepH OKasBa, aKo
ce pasrjexia KanuTaJabT Ha LsJOTO ofliecTBo, T. €. Ha KJacaTa Ha
KanHTa/MHCTHTe, 3HAUHTEJNHO BJMAHHEe B TaKaBa HacoKa, uye CbBKYIMHaTa
npUHaJeHa CTOHHOCT claja Mo OTHOUIeHHe Ha aBaHCHpaHHUA KamuTad,
T. €. clajia Hopmama Ha newarbama.

BB3MOXHO e TaKHBa CTOKH BCJEACTBHE Ha MOEBTHHSABAHETO CH Ja
€TaBaT JOCTBIHH 3a MOTpebJeHHeTO Ha paGOTHHLMTE, AOPH Ja cTaBaT
HeoOXOJMMH CBCTaBHH YacTH Ha ToBa NoTpeGseHHe. ToBa HHKOra He e
HENMoCpeJCTBEHHAT HM pe3yJTaT H e BUHArH caMo yacTHYHO. Te Bapupar
BeJIHYHHATA Ha NMOTpebieHHeTO, 6e3 fa MOBHILABAT cTofHOCTTa My. [lpenu
BCHYKO T€ BapHPAaT BelHYHHaTa [Ha moTpebJeHHeTO] HA KamHTaJIHCTHTe,
MOMeHT, KOHATO HacTBNBa NMpPH BCAKO pasBHTHe HA NPOH3BOAHTEIHOCTTA,
HO e Ge3pas/jiHueH 3a pasrVieXXJaHHs OT Hac BbIpoc. Te ynpaxHABaT
IOpPH MKOHOMHYECKO BJHSIHHE, JOKOJKOTO BCAKO pasrpbllaHe Ha cde-
‘paTa Ha pasMsiHaTa, BCAKO yBelHYeHHe Ha pelHLaTa, B KOATO ce pas-
TPBlLAa pasMeHHaTa CTOHHOCT Ha eJHa CTOKa, eJHOBPEMEHHO DAa3BHBa
XapakTepa M KaTo CTOKa, c/efoBaTe/lHO pa3BHBa ¥ HauMHa Ha NMPOH3BOJ-
CTBO, HacouYeH M3KJIOYHTENHO KbM NpOH3BeXJaHe Ha C/moku, a He Ha
TOTPEGUTENHH CTOMHOCTH KaTo TaKHBa.

Or gpyra crpaHa, NPOMEH/JHMBHAT KalHUTal HamalsiBa B CPaBHeHHe
CBhC CBBKYNMHHA KalHTal M TOBa HamaJsiBaHe NMpPHIpPYXaBa BCAKO pas-
BHTHe Ha NMPOH3BOAMTeJNHaTa CHJa, HO He B ChllaTa CTelleH, B KOATO ce
pasBMBa MpPOHM3BOAMTeJNHaTa cHJa. ToBa e TaKa Beye 3allloTO BCe IO-
3HaYHTe/Ha 4acT OT KallHTaJia BJH3a B CTOMHOCTTA Ha CTOKHUTe, B lpolueca
Ha oOpasyBaHe Ha CTOHHOCT camo BBB ¢opMaTa Ha FOAMLUHH NpPHCHaga-
HusA. Beue 3allloTo B TeueHHe Ha onpejneseHH NMEPHOAH CTaBa MNOCTOAHHO
yBeJIHUeHHe Ha KalHTajla B NPOH3BOJACTBOTO Ha OTJeJHA CTOKa 6e3 NpH-
ApY}KaBallH ro H3MeHeHHs B CHOTHOLUEHHETO Ha OPTaHHYHHTE ChCTABHH
4acTH, T. e. CJleJOBaTe/HO BBPXY OCHOBaTa Ha CTapHs HauyHH Ha MPOH3-
BoAcTBO. C/lefloBaTe/IHO HaMajleHHeTO Ha Hopmara Ha neyan6ara craBa
He B ChlllaTa NPOMOPIHSA, B KOSITO HapacTBa KalHTa bT (a Olle NMo-MalKo
B MO-ro/IfiMa CTeneH), NIPH BCe ue HapacTBaHeTO Ha KaluTajla — JOKOJ-
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KOTO NOYHBA Ha pa3BHTHE Ha NPOH3BOAMTENHHTE CHIM — Ce NPHAPY-
JKaBa TNOCTOSIHHO OT TeHJEHIHSA HA HOpMaTa Ha Neuyajara KBbM ClajaHe.

U taka, oT €llHa CTpaHa, Ka3BaMe: KalHTalbT He HapacTBa TONKOBa
6bp30 Karo NMpousBoauTenHaTta cuaa. OT mpyra crpaHa, KasBame, ye
HOpMaTa Ha neyaj6aTa He claja ToJKOBa 6bP30, KOJKOTO HapacTBa Ka-
nutaabT. OT ellHa cTpaHa, Ka3BaMe: NPOMEHJIHMBHAT KallMTal He HaMa-
JISIBa TOIKOBa 6Bbp30 N0 OTHOLIEHHE HAa ChBKYMHHUA KalHTaJ HJIM CHBKYI-
HHMAT KalUTal He HapacTBa TOJKOBa GBP30 [0 OTHOLIEHHE Ha NPOMEHJIH-
BHSI KamnuTaJ, KOJKOTO HapacTBa Npou3BofuTenHocrta. OT Ipyra cTpaHa,
KasBaMme: Cb3JlaZieHaTa OT NPOMEHJHBHA KaNUTal NPHUHalleHa CTOHHOCT He
HapacTBa TOJIKOBa GbpP30, KOJKOTO HamansiBa NMPOMEHJHBHAT KamHTal,
H He HaMansiBa TOJKOBa 6bP30, KOJKOTO Ce YBeJIMYaBa MOCTOSHHHUSAT
kKanutad. (Ha cpBKynHHus1 Kanuran.)

[XVII — 1026] A6comoTHaTa BellHMYKHa Ha NMPHHaleHATa CTOHHOCT
HaMaJisiBa B CPaBHeHHe C aBaHCHPaHHS KanMTajJ, MakKap HOpPMaTa Ha
NpHHAaJeHaTa CTORHOCT Jla ce [IOKayBa ¢ HaMaJIsIBAHETO Ha [POMEHJHBHSA
KalnuTad, T. €. Ha ChOTBETHATA YacT Ha CHbBKYIHHA KamHTal, KOSTO ce
H3pa3xofiBa 3a pa6oTHa 3amsatra. Ho afcosoTHaTa BeJHUYHHA Ha OpH-
HajZleHaTa CTOHHOCT HaMaJsiBa N0-6aBHO, OTKOJKOTO HaMmaJjsBa INpo-
MEHJMBHAT KanuTan. ETo 3amlo HopmaTa Ha meyan6aTa He HamanlsiBa
TOJIKOBa 6BP30, KOJKOTO HapacTBa CHBKYNHUAT Kanutaa. Ot fApyra
CTpaHa, CbBKYHHSAT KaNHTal He HapacTBa TOJKoBa 6bP30 KaTo NPOU3Bo-
JUTeJHAaTa CMJ1a M NPHAPYMKaBallloTo [HapacTBaHeTo M| 3aMecTBaHe Ha
TIPOMEHJIMB KamuTal ¢ HocTosiHeH Kamutad. OsHauaBa Ju o6aue TOBa,
ye TIPOMEHJMBHAT KaNHTaJ HamalsiBa NMo-Gbp30; OTKOJNKOTO HapacTBa
CHBKYNHHAT KaluTal? Ho ToBa e morpewiHo, JOKOJNKOTO CBBKYIHHAT
KanHTal BJHu3a B Npolleca Ha o6pasyBaHe Ha CTOHHOCT. A mo-6bp3oTo
HapacTBaHe Ha NPOM3BOAHTEJNHATa CHJIa Ha KamHTala 03HauaBa caMo, Ye
HapacTBaHeTO Ha HOpMaTa Ha NpHHalleHaTa CTOMHOCT He OTroBaps Ha
HapacTBAaHETO Ha NMPOH3BOAHTENTHATA CHJA.

JLOKONIKOTO NMpHJIaraHeTo Ha NO-ToJIsiM NOCTOSTHEH KanuTas NeHCTBH-
TeJHO Cb3JlaBa NMPHHaJeHa CTOHHOCT, CHOTBETHATa YACT OT CHBKYITHATA
CyMa Ha KamnuTaja, KoiiTo ce maja Ha elHWH paGoTHHK, Tpsi6Ba Aa 6ble
No-MaJiKa OT ChBKYIHaTa CyMa Ha KanuTala, KOHTO ce maja Ha 3ame-
CTEHHA OT Hero 6poil paGoTuuun. Ho ToBa cpaBHHTeNTHO HaMmajeHHe Ha
CHOTBETHHTE YACTH HA KallHTaJa Mo OTHOLUEHHE Ha OTAETHHTE PaGOTHHLH,
KOHTO TO# 3aaHraxkupa (aGCOMOTHO MNO-TOJNSIMO MO OTHOLIeHHE Ha TO3H
oTieJeH paGoTHHK, a MO-MaJKO MO OTHOIIeHHEe Ha 3aMECTeHHs OT HEro
6po#i), ce CbCTOH Haii-ueCTO — a NMpH MO-HATATHIUHO Pa3sBHTHE NMOCTOS H-
HO -—— CaMO TNpH eJHOBPEMEHHO yBeJHYeHHe Ha aGCOMOTHHS KalHuTal,
CNellOBAaTE/HO HA CyMaTa Ha Te3H CHOTBETHH uYacTH. Hanpumep ako ca
HykHH 400 Ha emuH [paboTuuk] BMecro 500 Ha 20, To Moxe GH Te3u
400 ca mMpuIOKHMY TIO TO3M HauMH caMo aKo ce npuJaarat 10 000 X 400.
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Taka 4e, MaKap yCJOBHSITa Ha TPy/a 3a OTAe/1HHsI paGOTHHK — CPaBHeHH
He ¢ NpeldlUHHs oTlejeH paboTHHK, a ¢ npeiulliHute 20 pabOTHHUN —
Jla NOEBTHHABAT, NMOBHILABA Ceé CHbBKYNMHATA CTOMHOCT Ha YCJOBHATA HA.
Tpyla, KOHTO caMo Tpsi6Ba na 6bAaT NPUTEXKAaBaHH OT OTAeNHHS [KanH-
Ta;ucT], 3a Aa Moxe Ja NpoBeXJa NPOM3BOAMTENHHS TPYAOB Mpollec
NPy Te3H HOBH ycJIoBHA. T. €. BJIacTTa Ha KanHTalla Hall TPy/a HapacTBa,
WM — KOETO € CBILOTO — 32 paGoTHHKA HaMaJlsiBa Bb3MOXHOCTTA Ja CH
TIpHCBOM ycJ10BHAITa Ha Tpyla. O6oco6siBaHeTO Ha MHHa/NHs TPYA Karo-
yy}Ja BJacT Haj JKMBHUS TPYJ pasilHpsiBa MallaGuTe CH B OTPOMHa CTe-
nen. ToBa He e BuasAa 206pusT Kepe.?® OrnenHoto BpeTeHo e Mo-eBTHHO,.
HO ¢abprKara 3a M3MNO0J3BaHe Ha NMONOOGHH MeXaHHYHH BpeTeHa H3HCKBA:
H3BBHPELHO yroJieMeH KaluTal B CpaBHEHHe C OH3H, OT KOHTO ce Hy>KAaen
PBYHHMAT Npefad.

B Hayanoro Ha pasBHTHeTO B MHOro cdepH Ha NpPOH3BOACTBOTO,
KBAETO OpPBAMETO Ce MpeBpBla B paGoTHa MallHHA — HO KOATO ollle
He e PasBHTa B CHCTeMa OT MallMHH, — HYXHMAT KalHTal Moxe JOpH
Ia ce HamaslH, ako Hanpumep | paGoTHuk 3amectBa 10, cypoBHAT MaTe-
pHal ocTaHe CBHULHAT, a PasXofuTe 3a MALIHHOBHIHOTO OpBAHe ca MO-
MaJKo OT roAMllHaTa pa6oTHa 3ansata Ha 10-Te. 3a mofo6HH NpexolHH
MOMEHTH OT DBYHHMSA TPYA KbM MalUHHHHA TPYJA ce 3axBaula r-H Kepw,.
Karto npaBu cebe cH 3a cMax. Ho Te3n ManKu MalUHHH ce nojeMaT cJel
TOBA OT KallHTaJa, KofiTo NpH/Iara KbM TSIX NPHHLUMNA HAa KOONepalHATa,.
pasfileneHHeTo Ha Tpyla, npuuuuna Ha [XVII — 1027] otHocuTenHoTO
HaMa/igBaHe Ha NPOH3BOACTBEHHTE Pa3XolM M B Kpasi Ha KpaHllaTa Noj-
YyuHABA LAJaTa TasH pabpHKa Ha ellHa ABHraTeJHa MallHHa MM TIPH-
poiHa cHJa.

Yeearuuenue na abcoaromnomo npunadeno pabomno 8peme ¢ ROMOUMQ
Ha Mawunu u gurcupan xanumanr.* Hampynsane.

Haii-HenocpencTBeHHAT HauHH, MO KOHTO Yyeeauwasanemo Ha npo-
usgodumeanama cuA@ yCHJIBa HaTPYTIBAHETO Ha KaNHTana, e NocpeACcTBOM
Hamaissane Ha Heobxo0uMomo pabomno épeme Vi yBelM4aBaHe Ha NMPHHa-
IeHaTra cTOHHOCT, TbH KaTo oT ¢opmara CH Ha JOXOX NpPHHaJeHaTa CTOH-
HocT 6MBa NpeBbpHATa BbB GopMara Ha KanuTal, NpeBpblllaHe, B KOeTo:
H306110 ce CbCTOH HATPYNBAHETO.

HenocpexncTBeHoTo ciiefcTBHEe Ha BCAKO yBeNHUYEHHE HA NPOH3BOIH-
TelHaTa CHJIA € noesmurasane Ha CMOKUme, B YUSTO NPOH3BOJACTBEHA
chepa HMa TMOBHILEHHe HA MPOH3BOAMTENTHATa CHJa. Te3u CTOKH Morar
Ja BJIM3aT MJH Ja He BJH3aT B CPeACTBara 3a JKHBOT Ha PaGOTHHKA,

* B pbKonHca Tasu ¢pasa e sauepKHaTa.. Ped.
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«CJIe0BATeJIHO BbB Bb3NPOH3BOACTBOTO Ha PpaboTOCNOCOGHOCTTA, HO BBB
BCEKIl C/1yYai Te yBeNuuaBaT — H TaM, KBJIeTO He YBeJHYaBaT BeIHYHHATA
Ha TIpUHAajleHaTa CTOMHOCT H BeJHUHHaTa Ha Neyalbarta (cmodrocmHnama
i eeaudura) — MacaTa Ha nompebumesnume CMOUHOCMU, B KOHTO ce
TNIpeACTaBs onpefe/eHa CTOHHOCTHA BEeJIHYHHA, CJeJloBaTeqHO ONpefeieHa
.cyMa napH {npH HeH3MeHHa CTOMHOCT Ha CyGCTaHUHATA, B KOATO CHILECT-
BYBaT NapHTe}, HJIH MacaTa Ha NMOTPeOHTeNHHTe CTOHHOCTH, B KOHTO Ce
TIpeACTaBsl ONpele/eHO KOJIH4YeCcTBO paGoTHO Bpeme. ETo 3aumo omuocu-
MeAHO NO-20AAMa YaCT OT A0XOAa — OT NMeyanbata, OT NPUHAJEHATa CTOM-
HOCT — MoOJKe Aa Gbje NpeBbpHaTa o6paTHO B KalHTal, Makap €LHO-
BpeMEeHHO Jia ce yBesiiHUYaBa of0eMbT Ha NoTpef/eHHeTO Ha KaNHTalTHCTa,
HJIH MacaTa Ha NMoTpeGHTeJHHTe CTOMHOCTH, KOHTO ToH MoTpebsiBa, a He
npeBpbila o6patHo B Kanuran. Olle noBeye, 4e yBeJHYaBaHETO Ha MpoO-
H3BOJHMTENHHTE CHJIH CTaBa H B cpepHTE Ha NPOH3BOACTBOTO Ha JYKCO3HH
TNpeAMETH, a oA NPOM3BOACTBO Ha JIYKCO3HH NpeAMeTH TYK Tps6Ba 1a ce
pasbupa BcIKO TaKoBa NMPOH3BOACTBO, KOETO He BJM3a HHTO NMpPAKO, HHTO
KOCBEHO BbB BB3NMPOM3BOACTBOTO Ha paGoTocnocobHocTTa. ClenoBaTelHO
HaTPYMBaHETO Ha KalHTaJ HapacTBa ¢ IOKaYyBaHeTO Ha NPOU3BOAUTEHATA
CHJIa He caMO MOpajH ToBa, Ye HapacTBa CTOHHOCTHATa BeJNIHYHHA, KOSTO
ce nmpelcraBs BbB opmara Ha neyanba, HO H Ye HapacTBalllo No-ToJlAMa
YacT OT J0Xolla MO)Ke nopajiu oflloTo NMoeBTHHSABAHe HA CTOKHTe Ja Oble
npeBbpHaTa 06paTHO B KanuTad.

HesaBucumo or ToBa, AOKOJKOTO yBelHYEHHETO Ha MPOU3BOAHTEN-
HaTa CHJIa Ha CyPOBHSA MaTepHall M Ha OPbAHATA HA TPYAA, HA NOCMOAHHUA
KanuTan BOAM clell ce6e CH TNPOMU3BOACTBOTO Ha JYKCO3HH MpeaMeTH
B TOPHHSI CMHCBJ, €IHH M CBUL ChbBKyHeH Kanutan abcopbHpa H306110
noBeye TPYA, MOXe Aa 3aaHra)<upa, Jia peaqusupa nobeuye TpyA. Toa e
Lpyr H3TOYHHMK HA HaTpynBaHeTO HAa KamuTajl, TbH Karo TYK ce YBelH-
YyaBa, ako He OTHOCHTeNHaTa, To abCoJIOTHAaTa NMpHHaleHa CTOHHOCT,
3aUI0TO Ce 3aaHraKUpaT, eKCIJoaTHpaT noeBede PaboOTHH IHH.

[XVII — 1028] Hamasrerue na pa3xodume 3a NOCMOARKUA. Kanuman.

Tyx cnapa npenebpezéanemo Ha BCHYKH MePKH 32 OCHTypsIBaHe Ha
6Ge3onacHocTTa, YA06CTBOTO M 3[paBeTo Ha PaboOTHHIMTe, HanpHMep B
KaMeHOBBbIVIEHHTe MHHH, KaKTO M B CBUIHHCKHTe (abpHKH, OTKDBAETO
HABaT OodHume 6osemuny (BXK. NOJYTOAHUIHUTE OTYeTH Ha GabpHUHHTe
HHCNEKTOPH) 3a paHeHHTe H YOHTHTe Ha MPOMHUILIeHHTe apMHH.?* Cpilo-
TO 32 HeJOCTHT Ha NOMeIlleHHA H T. H.

O6e3yenagaremo Ha NOCTOSTHHHA KalHTal BCJeNCTBHE Ha HOBH H30-
OpeTeHHs], C KOUTO TOH MoXe Ja Gbje BBb3NPOHM3BelleH NMO-eBTHHO, NMpH
no-f1o6po KauecTBO M MNo-epHKaCHO, cJef